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Loon No 16 (Continuetd)
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CONNLING COSTS Ard expoises of manking e Propeily ,no;nn repat and condinen, and wso Lo pay ol
ey, dadossments and watd ubfifies, aut e poecsigens on Biee and e msuranes elieeted by Lopder on
iz Frapesly. :

Compllance with Laws, Lunder may do ony and all things 1o execute and camply vath the laws ol Ihe State of
Hhnois angd alse ali ot s, rules, orders, vidmances aod sequiraments of all uthes governmental agencics
altecting the Proporty. ‘

Lease Ihe Properly. Lender may rent or fease (e whiole o any gart of the Property lor such enm o lenms
ang an such condiliony s Lender may decm appropiitle.

Employ Agenls,  Lender may ongage such dgent Or agents as Lendor may denm appropoate, aither
L;;‘lﬁk'lt}f $ nime of 0 Goaaor s name, 1o rent and manage the Propenty, mcuding the collection and appfication
al Hents. .

Olher Aclas, Lendor may do all such other things and acts wih respect (o the Properly as Lender may depm

Ll'}[JI'{JIJrIc'll_E and may act exclasively and sololy inthe place and siead of Giantor and to have abl of ihe powors
of Graner lorne purposes staled above. S

No Requiremenrsito Acl. Lentder shall not be required 1o do any ol the loregomg acts ot things, and the laci

that Lender skalliave perlormed ong or more of 1the loregoing acts or things shait not requiie Lupder to do

any othier specilicaeiorn thing _ .
APPLICATION OF RENTS AN costs and axpenses incurred by Lundor in connechon with the Property shafl be for
Grantor's account and Lenuosamay pay such costs and expenses iom the Rents. Lendar, in ds sole discretion,
shitil detarrmioe the apitication ol any ind all Bents recetved by ot however, any such Rents recinved by Londet
which are not applicd 1o such costa and expenses shall He apmicd to the IndeBledness. A expenditures made by
wonder unter Dhs AsSignmuin antpol reimbiegod from the Bents shall becoma @ part ol the Indedtedness
socured by this Assignment, andd sspl be payable on demand. with interest al the Noto rate from daie of
wrpnditues il paid.

FULL PERFORMANCE. Il Grantor pavs &8 of the tadebtodniess when due_and ometwise pedeims al the

wbitations imiposut'l uEon Grantte understeas Assigunent, the Nate, and the Belated Dotumenty. Lengoer shiglt

U vl ahd debver o Granton @ sustable sttsection of this Assignment ang swtable siiements ol teromnation of |

any hnareing statemard on e evdgociny Ganafee's secutity mleres! o e Rents and 1he Progrdty,  Any
{ethinato jee eguited by iy shall e pad Dy Avaaton ol pernalted by apphcable faw I Bowever, payment 1§
wmack By Grantor, whather woluntanly or ofherwiss of s guaranton of by any thitd pany, on the Indebledness and
thercafer Lendor 1$ foread el e amount of Wl payaend () o Grantor's rustee n bankioptey or 16 any
simlar passon under any federal o slate bankiuptoy-ivea daw for e aehel of deblors, (b) by reasun of any
widgment, decreg or order of any courl or adrmmsbiative Lody having pnsdistion over Lender of any of Lentde's
PrOpEly, Ot {C} Dy rieason uf any settlement on compnse o oy claan madi by Lender yvath any climmant {including
vl oLy hiniatiun Grantor}, the indebtedness shall be consideren_ampaid for the purpose ol entorcuement ot this
Assignment and this Assignmoent shall continuie (o be eloctead e shall be romstoaled, as the case may be,
nuiwilhstanding any cancellation of itis Assignment or of any nule-or other nstromen) or agrepment evidencng
i Ingkebledness and ihe Proporty wil Ceptinue 10 secure the amoun! separd o cegovered 10 Ing same extent as i
that amount never had been anginally received by Lender, and Grantar sl he bhound fry any grdgment, decren,
arder, seltlement or compromise 1étaimg to the !nJetncdness G b s AssEpanent. ,

EXPENDITURES BY LENDER. It Giantor fails to comply with any provision: pfthes Assignment, ar it any achon or
{Ncﬂ:ﬁﬁi’h‘tnﬂ is commenced thal would malenally afteet Lender's imterests inJiae Property, Lender oo Granlor's
wehall may, pul shall not b required o, take any action that Lender deemns appropuate, Any amoeunt fitad Lender
eXPONdy it so doing will bear inlerest al the raie charged under the Note from thewanie incurred of paid by Lender

G the date ol repayment Dy Grantor. Al such expenses, al Lencer’s optan, vl (@) ke payable oo demand, () o

be adaed to the balance of the Noie and ne apporticnad among and be payadble with anyanstafiment payiments o

tiecoime due during either (i) the term of any aoplicable insurance policy or (i) 1he remeavelerm of the Note, or .7 -
tc) be treated as a balloon payment which witi De due and payable at (he Note's matwrity” 7his Assignment aiso =0

will sncure payment of these amoums,  The nghts provided forin s pacragraph shall be in aaditon 0 aty Qther

Cpghts of any temedies Lo wiich Lender may De ontitled on account of the defaull. Any such ction by Lender -

Csll et be constued as cwing the delavll su a8 je b Lender Tram qny romedy that it othessase woukd uive
had, _ _

<. DEFAULT. Each of the followng, i tha option of Lender, shall cunstitute an event of default {"Eveni ol Default") -

under this Assignment: . . g
~ Delaull on Indebedness. Failure of Grantor io make any pigment whon due on e ndebtedness.

Compliange Delimbl. Falwe o comply #ih emk- other e, alligaton., covenant of condhion sontamned i (hes
-~ Assigmineat. the Note o in any of the Refated Documenls. U osuch a fdurens cutalde and @ Grantor has nol
SDeen given i nobce ol beach ab e same proasiun oF tos Assignment vathin the preceding twelve (12)
momths, il may be cured and ny Event uf Oefudt wall licee ocourzed) o Grantor, alter Lendor sends writlen
aolice demanding cure of such Rulure: () cures the faduie wittore iiteen (15) days: or (D) il he cwte requins

a

more than flieen {15 days, enmediately nibiales Steps sutlicient to cure the e and thereallel coninues

: and completes alt reasonable and hecessan, Steps Sullicent (o produce compiiance a8 5000 3§ raasonably
practical, : ‘ _ .
Faise Stalements. Any warranly, representalion of slalement made or lurished o Lendes by or on benalf of
Grantor under this Assignment,” the Note ar the Relaled Ducuments is false or misleading o any matenal

al

fespect, either now or al the Bme made or furnished. ‘
Other Detaulls. Failure of Grantor 1o comply with any werm, gbligation, covenan, or condiion conanet) iy any
olher agreement behween Grantor and Lender

:‘SG -,' i _"
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e 11-06-1985 ASSIGNMENT OF RENTS Page 5
o ¢) clonn No 16 (Conkinued)
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e ,,; linots. This Assignment shall be governed by and construed in accordance with the laws of the Slale of
3 ltinole. : . :

W Mukilple Parties; Corporate Authorily. Al ciligations ot Guantor under this Agsignment shall he joint and

soveral, and all references to Gramar shall maan each and every Grantor  This means that cach of liw

. persons signing beltow is respansible for all obbipanons i thes Assignment. o

. Ne Modification. Grantar sBal ngt enter ity any agrevment with the hukder of any mollgage, dead of rusl, o

sl pther secunily agreemoent which has poomdy aver this Assignmant by which l}ml agreement 1s medified,

W amended, extended, or renewod withoul a puo widlen consent of Lender, Grantor shall peitber 1eguest no

ateept any future agdvances under any such secunly ageeenent withoul the pron wedien consent ol Lender

“Severabilly. 11 o eoutt of competent junsdicton s any provision of Shis Assignment 1o be iovahd ol
ungdurceably as e any person of citcumstance, such inding shali oot enda thal provision avalil o
unentorcealle as 1o any olher persons o circamsianees.  If leasible, any such offending |f1;c:v:smn shall b
gapmed 10 beomoadified 1o be within tha limils of eniorceabdity o validity, howaever o the offeading provision
cannat be somadified. it shall be stricken and ait giher provisons of this Assignmaent i atl other respects shill
rerminy i anchdridoreeitie

- Successors ang Aasigng. Subject 10 the lmitatiops stated in this Asgignment on ansler of Grintur's

assigns., i ewnerspot the Properly bacornes vested i person other than Grantor, Lender, withaut notice
o Gragtorn, may deal wide Grantor's successors with reterence 1o Ihis Assignment and the Indebledness by

unger the Indeblagdnoess

' ‘ Time 38 of the €ggence. Tune ol the vssence an 1he potfonmanc,? of this ASsignineit _
i Wolver o) Homesiead Exempiten.  Grastor heteby feleases and waves all nghts and Lenelts ol the
P Hormastedd oxmplon e ol e Stehrul dhnous as Lo sl indebbdness secanad by this Assignruent

Valver of Right ol Redemplion. DRODSITHETANDING Aly OF ThE PROVIGIONS TO THE CONTRARY
CONTAINED TN THIS Assigiiupl, GRAMIOR HERED? AAvES AN AND ALL HIGHTS OF KEDEMPTION
FROM SALE UNDER ANY QRDEN OR JUDGRENT OF FORFCLUSURE ON BEHALE OF GHANTOR ANL
OM BEHALF OF EACH AMD EVERY PI0HG0N. EXCEPT JURDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR T1TLE [0 THE PROPERTY SUBSEQUENT 10 THE DATE OF THIS
ARKIGOMLENt o
Lo Wawvers andd Consents.  Loender shall ot De gediped 1o pave wanved any nghits under (his Assgniment {u
undar the Related Bocumoms) anless such warer ssesawnhiog and signed iy Londer - No defay OF grission
‘ oyt pant of Lendes o cancng any aght shall opesateas o wiver of such ngit or any other nght. A
walvsd Dy any pay of & provisian oF (es Assignment shalboet conshiute i wiiver Of ol pregabce e pddy’s
Saght athenwise to demand sidet comphance Sl Ihal proviace ue any ol provision.  No- pror waiver by
Londe, nor .‘mF couse ol dualing Ditween Lendwe and Graotar shali constilule 3 wawver of dny of Leoder's
nghts or any of Gramuor's ubligiaions ds 10 any e tansachons Shenever cansem by Lende i regusnng
i this Assigimuent, the granting of such consent by Lepder an aiy sstance shall oy constituty contimiai
Cunget (o SUbBedeR] cistanees Where s Y Consentl o peganted

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF Trils ASSIGNMENT OF RENTS. AND
GGRANTOH AGREES TO ITS TERMS. . : :

. GRANTOR:
~ horih aagk"ﬁev J) _’gnwnl Comp.
Uvr\;'/_ﬁ.:,' /

Uiio T, o, Prosident
s/

e g bt N amEwrmIEe s ammgnE e rm =

j') :
MMMMfgh@ﬂ&QHKEQ?t_MLUP“

interest, tis Assiinanl shai e binding upon and inwe 1o the benelit of the parties, their suceessors and -

wity of jorlearance of Cabaason without redeasing Grantor liom e obhgations of this Assignient o liatsiily
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EXHIBIT "A"

PARCEL 1: -

Unit #'e 203, 207, 303, 310, 403, 502, and 507
: IN CONSERVANCY AT NORTH PARK CONDOMINIUM II1 AS
DELINEATED.ON A SURVEY OF THE FOLLOWING DESCRIBED PREMISES : -
THAT PART OF. THE EAST 833 FEET OF THE WEST 883 FEET OF THE NORTH 583 .
FEET OF THE S$OJTH 633 FEET OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP -
40 NORTH RANGE |5 FAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART TAKEN FOR STREET AS PER DOCUMENT 26700736) DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT: THENCE
EAST ON THE NORTH LINE OF SAID TRACT A DISTANCE OF 415.45 FEET, THENCE
SCUTH A DISTANCE OF 20.0 rZET TO THE POINT OF BEGINNING; THENCE :
CONTINUING SOUTH ON THE L4S” DESCRIBED LINE 89.0 FEET, THENCE EAST 78.0
- FEET; THENCE SOUTH 10.0 FEET; TT{ENCE EAST 48.0 FEET: THENCE NORTH 10.0
FEET, THENCE EAST 78.0 FEET, THENCE WORTH 89.0 FEET, THENCE WEST 204.0
FEET TO THE POINT OF BEGINNING, IN (OOK COUNTY, ILLINOIS WHICH SURVEY
IS ATTACHED TO DECLARATION OF CONEOWINIUM RECORDED AS DOCUMENT

98039646 TOGETHER WITH IT UNDIVIDED PERZENTAGE INTEREST IN THE

COMMON ELEMENTS:

Parcal 2:

. The axclusive right to the ume of perking space #'s 203, 207, 203, 310,
403, 502, 507, and srtorage space #'w 203, 207, 303, 1310,-403. 502, and
507, limited common clements as delineated on the survey sttached to the

- Declaration aforesald recorded as Document 95039644,

Parcal 3:

Eassments for ingress and egress over common arcas as shown in Declaration
recorded October 28, as Document 94923280,

£SS98.L56
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