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MORTGAGE o | .
THIS MORTGAGE (the "Inatrument" ox “Mortgage”), dated .

' NOVEMBER 13, 13995 is made by WILLIAM E. AND IRIS COLON (hereinafter
. referred to a@ "Mortgagor"), whose address is 2236 W. GRAND AVENUE,
. CHICAGD, IJLLINOIS 60612 in favor of CORLEY PFINANCIAL, which is
- organized and existing under the laws of the United States of
- America, (hereinafter referrad to as "Lender’ and "Mortgagee"},

- whose addresa is 414 N. ORLEANS, SUITE 305, CHICAGO, IL 60610,

- WITNESSETH, that to secure Lhe payment of an indebtedness in
© the ampunt of ONE. HUNDRED FOURTEEN THOUSAND AND No/100,
- ($114,000.00) ("Indebtedners") lawful money of the United States,
to ba paid with interest chereon according to a certain mortgage
‘note “ithe "Note’} bearing even date herewith, as well as any
. extensicn, modiflcation, renewal or substitution thereof, the
' Mortgager Tereby mortgages, conveys and transfers to the Mortgagee .
all of Moitgagor’s right, title and intevest in the property (the
"Land") aituvalad in COOK County, State of Illinois, commonly known
as 2724 W, CHICAGO AVE, CHICAGD, ILLINOIS . 60622 and legally
- .~ described in Exiiplr "A* attached hereto and made a part hereof. - EU/
\ Together with  a)l improvements now or hereafter located S/@
therecn; ' u _

Together with all sasereats, rights-of-way and righté uged in '2,
connection therewith or with a means of access thereto and all f\
tenementa, hersditaments and zppurtenances thereto; .

- Together with all fixtures end all furniture, equipment and

-, @ther perscnalty (excluding invertory goods) customarily located =

X ~on, in or upon said real property, including but not limited to all i+

partitions, security devices, carpetiug, rugs, cash registers, ..

¥ lighting fixtures, office equipment, heating and cooling equipment,

eprirkler systems, appliances and machinery used in the operation .’

of the business conducted on said real property, as well ag any and

all additions, substitutions, replacements and proceeds thereto or b
therefrom, {collectively referred to herein as "Personalty"); and

Together Qith'all rigkt, title and interest of the Mcrtgagor
in and to any and all leases, now or hereafter on or affisting the
property described in Exhibit "AY; and

- Tbgethaf‘with‘the fenta, igguas and profits of such real
property, . with full and complete authority and right in the .
Mortgagee in cape of default of this Mortgage to demand, collect,

. receive and receipt for such rents, issuas and profits,
. . . - -“, Lo
v Together with the real property legally described in Exhibit
. "A", together with the improvements thereon, the rights therein,
the appurtenances thereto, the Personalty on, in, upon, attached to
or installed therein, the renta, lssues and proceeds therecf, the .
© . present and future  estates and interest of Mortgagor therein -
°. - {collectively refarred to as the "Mortgaged Premises"), _

BOX 33T

-1-




T L A T

. UNOFFICIAL COPY o

U
And the Mortgager covenants with the Mortgagee as follows:

1, Ppayment.of Tndebtednegs and performance of Covenants.,

Mortgagor shall {a) pay when due the Indebtedness as provided
in the Note; and (b} duly and punctually perform and obgerve all of
the termsg, provisions, canditicns, covenants and agreements on
Mortgagoxr'’'s part Lo be performed or observed as provided in the

Note and this Mortgage.

¥. Funds for Taxes, Insurance and Other Charges.

Subject to applicable law or to a written waiver by Mortgagee,

Mortgegor shall pay to Mortgagee on the day meonthly installments of

o principal and interest are payable under the Note wntil the Note is
paid in Zull, a sum (herein "Funds"), equal to one-twelfth of (a)

taxes ana argessments which may be levied on the Property, (b} the

| yearly ground rents, if any, (e} the yearly premium installments

for fire and otvher hazard insurance, rent 1oss insurance and such

| other inpurance covering the Property ag Mortgagee may require

_ pursuant to paragraph & nereof, (d) the yearly premium installments

for mortgage insurance, if any, and (e} if this Mortgage is on 2
leagehold, the yearly iixed rents, if any, under the ground lease,

all as reasonably eetimated from time to time by Moxtgagee on the
hagis of assessments and bills and reasonable estimates theyrect.

any walver by Mortgagee o’ ‘a requirement that MortgagoX pay such

Funds may be zevoked by Mortgaqee, in Mortgagee's sole discretion,

at any time upon notice in ‘writing to Mortgagor. Mortgagee may

require Mortgagor to pay to Mortgagee, in advance, such other Funds

for the other taxes, charges, premanms, agssessments and impositions

i{n connection with Mortgagor O£ she Mortgaged Premises which

Mortgagee shall reagonably deem necessary to protect Mortgagee's

interests (herein "Other impositions”). Unless otherwise provided

by applicable law, Mortgagee may (equire Funds for Other

Impositions to e paid by Mortgagox in & lump sum oY in periodic

installments, at Mortgagee's option.

6

RESHEL

The Funde shall be held by Mortgagee, and the Mcrtgagee shall
apply the Funds to pay gaid rates, rents, LIxXes, agsessaments,
insurance premiums and Gther Impositions so long an Mortgagor is

. not in breach of any covenant Or agreement of Mortgsgor in this
Instrument., Mortgagee shall make no charge for so holding and
applying the Funds, analyzing said account or for verifying and

. compiling said assessments and bills, unless applicable 13w permita

o Mortgagee to make guch a charge.

T Mortgagor and Mortgagee may agree in writing at the time of o
o execution of this Instrument that interest on the Funds shall be

A A paid to Mortgagor, and unlees such agreement is made or applicable

N law requires interest, earnings or profits to be paid, Mortgagee

f : shall not be required by Mortgagor to pay any interest, earnings or
‘profits on the ¥unds. Mortgagee shall give to Mortgagor, without
charge, an annual accounting of the Funds in Mortgagee's normal .
format showing credits and deblte to the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged &s
additional security for the sums gecured by this Instrument.
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If at any time the amount of the Funds held by Mortgagee shall
be less than the amount teemed necessary by Mortgagee to pay taxes,
agsepsments, insurance premiumse, rents and Other Impositions, as
they fall due, Mortgagor shall pay to Mertgagee any amount
necessary to make up the deficiency within thirty daye after notice
from Mertgagee to Mortgagor requesting payment thereof, 1In the
event the Mortgagor does not remit the. sum to the: Mortgagee
necesgary tc pay taxes, assesaments, insurance premiums, rents and
other impositions within said thirty day period, Mortgagee may, in
- its discretion, but shall not be obligated to, advance funds

T

necessary Lo pay the charges described in this paragraph, and any .

amounts advanced by the Mortgagee hereunder shall be added to the

balance due under the Note,and interest shall accrue upon said

amounte at the interest Rate described in the Note. The failure of . -

- the *ortgagor to remit any amounts requested by the  Mortgagee
hereunder within chirty daye of its notice to the Mortgagor shall
be considered an Bvent of Default of this Mortgage, and thereafter
interest shall accrue on any amounts advanced by Lhe Mortgagee

. under this maragraph at the Default Rate described in the Note.

Upon . Mortirsgor's breach of any covenant or agreement of
Mortgagor in this Instrument, Mortgagee may apply, in any amount
and in any order as Mortgagee shall determine in Mortgagee's sole
 diseretion, any Funds held by Mortgagee at the time of application

{i) to pay rents, taxes, isgessments, insurance premiums and other
Impositions which are now os will hereafter become due, or (ii) as

a credit against sums securved-hy this Mortgage. Upon payment in .

full of all sums secured by this Mortgage, Mortgagee shall refund
Lo Mortgagor any Funds held by Mertgagee,

3, Title to Land.

: Mortgagor represents and covenants- that (i) Mortgagor is
geized of a Fee Simple Estate in the Land and the improvements, and
ghat the Land is free and clear of all iians and encumbrances,

other than easements, covenants, and reatricrisns of record which
are atceptable to the Mortgagee, {ii) Mortgagor has full legal
power, right and authority to mortgage, pledge ana convey the Fee
Simple Egtate and; 1ii) this Mortgage creates a firsc lien on.the
Fee Simple Estate, subject only to easements, oovenants, and
restrictions of record which are acceptable to the Moituagee.

4. Applicatibh of Paymenté.

Unlegs applicable law provides otherwise, all regular monthiy =

payments ot all other payments received by Mortgagee from Mortgagor

‘ungler the Note or this Instrument shall be applied by Mortgagee in
the following order of priority: (i} to all costs and expenses,
including reasonable attorney’s fees, incurred by the Mortgagee

pursuant to the terms of the Note or this Mortgage; {ii) to any and-

all amounts of Interest payable on any and all advances. and
expenses made by the Mortgagee or on any other indebtedness due to
the Mortgagee pursuant to the Note and this Mortgage; (iii) to any
. apd all advances made by the Mortgagee or any other indebtedness
due to the Mortgagee pursuant to the Note and this Instrument; (iv)
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to any and all late charges due to the Mortgagee as vrovided in'the

Note; (v} to any and all amounts of interest payvable on the Note:
and (vi} to any and all amounts of principal due under the Note.

5. Maintenance of Mortgaged Premises Changes and
Rlterations.

R. The Mortgagor shall maintain, or cause to be maintained,
the Mortgaged Premises in good repair, working order anad condition
and make, or cause to be made, as and when necessary, all repairs,
renewals, and replacements, structural and non-structural, exterior
and interior, crdinarv and extraordinary. The Mortgagor ghall
refrain from, and shall not permit the commission of waste in or
about the Mortgaged Premisas and shall not remove, demolish, alter,

- change or add to the stxuctural character of any improvement at any

time’exected on the Mortgaged Premises without the Prior written
consent =f the Mortgagee, except as hereinafter otherwise provided.

B. ‘the Mortgagor may, in its discretion and without the priox
written congent of the Mortgagee, any time and from time to time,
make, or caufe to be made vreasonable changes, alterations or
additions, structural or otherwise, in or to the Mortgaged
Premises, which are suitable to the Mortgaged Premises,

C. The Mortgago: may, in its discretion and without the prior

written consent of the Mcrtgagee, any time and from time te time,

remove and dispose of any Prrsonalty, now or hereafter constituting

part of the Movtgaged Premites which, in the reasonable opinion of -

Mortgagor, becomes inefficieni, obsolete, worn out, unfit for use

or no longer useful in the operaiion of the Mortgaged Premises or.
the business conducted thereon, provided the Mortgagor promptly

replaces such Personalty, and title Lo such replacements to be free
and clear of all other liens and encumbrances and subject to the

first lien hereunder.
6. Ingurance.
Fa s |

A. The Mortgagor shall maintain the f£:llowing insurance
coverage with respect to the Mortgaged Premises:

(i) Insurance against loss of or damage td the Mortgaged -
Premiges by fire and such other risks as are customacily insured -
against in the area in which the Mortgaged Premises are located,

including but not limited to, risks insured against under e, tended
coverage policies with all risk and difference in conditicéns

endorsements, in each case in amounts at all times sufficient to

prevept the Mortgagor from becoming a co-insurer under the terms of

the applicable policies and, in any svent, in amounts not less than .

F

the greater of (i) the principal balance remaining cutstanding from °

time to time on the Note and (ii) the full insurable value of the
Mortgaged Premises, as determined by Mortgagee from time to time.

(11) Comprehensive general liability insurance against

any and all claimg (including all casts and expenses of defending

the same) for bodily injury or death and for preperty damage
occurring upen, in or about the Mortgaged Premises and the

-
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1,000,000.00 Dellare or such other respective amounts which the

‘Mortgages shall from time to time reasonably require, having regard

to the circumstances and usual practice at the time of prudent
owners of comparable properties in the area in which the Mortgaged
Premises are located; :

(1i1) Insurance against actual loss of rents, business
interruption, or insurance of a similar kind and nature;

. (iv} Such other inpurance as is customarily purchased
in the area for similar types of business, in such amounts and
against such insurable risks, as from time to time may reasonably
be required by the Mortyagee, including, but not limited to, those
amource required from contractors and subcontractors under a

congbriction loan agreement,

B. ha Mortgagor may effect for its own account any insurance

not requiretuwnder the provigions of subparagraph A hereof, but any
insurance effocted by the Mortgagor on the Mortgaged Premises,

whether or nor-required under this Mortgage, shali be for the

- benefit of the Mortzagee and the Mortgagor, as thelr interests may

appear, and shall ke subject to the provisions of this Mortgago.

¢.  If the Mortgagor shall fail to keep the Mortgaged
Premiges insured in acrordance with the requirements of this
paragraph, the Mortgagee shill have the right, at its option and in
addition to any other remedies available to it under this Mortgage,

" to provide for such insurance and pay the premiums thereof, and any

amounts paid thereon by the Morcregee shall constitute additional
indebtedness secured by this Morigeze, shall bear interest at the
Interest Rate set forth in the Note from the date of payment, and
phall become immediately due and owing to the Mortgagee, If the
Mortgagor does not pay to the Mortgeges any and all amounts

" advanced by the Mortgagee under thic Pavagraph within thirvy (30}

days of the date of the Mortgagee’s notice Lo the Mortgagor of said

* advance, interest will accrue on the funds advunced at the Default
Rate of interest provided in the Note., and the failure to pay said

amounts to the Mortgagee shall be considered an Zvent of Default
hereunder,

D, All policies of ingurance to be furnished wnder this
Mortgage shall be in torms and with companies ' xsasonably
satigfactory to the Mortgagee, and shall comply with any end all of

" Mortgagee's Conditions Ffor Acceptance of Hazard Insurance, with

ptandard wortgage clauses attached to or incorporated in all
policies in favor of the Mortgagee, including a provision requiring
that the coverage evidenced therxeby shall not be terminated or

materially modified without thirty (30} calendar days' prior

written notice to the Mortgagee,

Any or all of such insurance may be provided for under a blanket
policy or policies carried by the Mortgagor or any affiliated

. corporation.

t . .
adjoining streets or passageways in amountg not less than

~}.
D
T
1
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tgagor shail deliver to the Mortgagee the originals ,
of all {nsurance policies or certificates of ceverage under bhlanket .
policies, including renewal or replacement policies, and in the
caze ef inpurance about Lo expire shall delivar Yenewal or
replacement policies ag to the isgsuance thereof or certificates
in the case of blanket policies not less than fourteen {14} days
prior to theis respective datea of expiration,

_ F. 0n all insurance policiss described in thig Paragraph
6, Mortgagee shall he named either as Mortgagee in the srandard
mortgage clause and as an additional loss payee where appropriate,
Or as an additional nameg insured and such insurance shall be for
the benefit of the Mortgagor and the Mortgagee, as their interest
may appear, :

Y. Damage or Pestruction

A. Lin case of any damage to or destruction of the Mortgaged
Premises Cr any part thereof from any cause whatsoever, other than
a Taking (az Zafined ip Paragraph 12 below), the Mortgagor ghall
bremptly give wrirten notice thereof ro the Mert.gagee. Subject to
the provisions of subparagraph D of thig Paragraph 7, Mortgagor
shall restore, Yepals, replace, or rebuild the same or cause the
Same Lo be restored, repaired, replaced or rebuilt to substantially:
the same value, condicion and character as existed immediately
prior to such damage Ov, destruccion of with such changes,
alterations and additions ‘as may be made at the Mortgagor’s
election pursuant to Paragragh 5. Such restoration, repair,
replacement or rebuilding {herein collectively called
“Restoration®} shall be commerncnd promptly and completed with
diligence by the Mortgagor, subjedrs only to delays beyond the
control of the Mortgagor,

56

B, Subject to subparagraph D of t}ip Paragraph 7, all net
insurance proceeds received by the Mcrraagee shall be made
available to the Mortgagor for the Restoraticr required hereby in-
the event of damage or destruction on acceant of which such
insurance proceeds are paid, If at any time rhe net insurance
proceeds shall be insufficient to pay the entire-cost of tre
Restoration, the Mortgagor shall pay the deficiency.  In such an
event, Mortgagor shall make all payments from its own ‘tunds to the
contractor making such Restoration until the amounc. of gaid-
deficiency hag been satisfied; thereafter, Mortgagee shall make
Subsequent bayments from the insurance proceeds to Mortgagor or to
the contractor, whichever ig appropriate. All payments hereundey
shall be made only upon a certificate Or certificates of a .

AT LN

satisfactory to the Mortgagee that bayments, to the extent approved .
_ by such Supervieing architect, are due to such contracror for the
s Restoration, the Land are free of all liens af record for wark,
A labor or materialg, and that the work conferms to the legal

: requirements therefor,

C. Upon completion of the Restoration, the excess net
insurance proceeds, if any, ghall be paid to the Mertgagor,

-6
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B. If an Event of Default (as hereinafter defined) shall’
oceur, &ll insurance proceeds received by the Mortgagee may be

retained by the Mortgagee and applied, at its option, in payment of
the mortgage Indebtednesg and any excess paid to the Mortgagor,

© 8, Indemnification,

The Mortgagor will protect indemnify and save harmless the
Mortgagee from and against all liabilities, obligations, claims,
damages, penalties, causes of action, costs and expenses
{including, without limitation, reagonable attorneys’ feap and
expenses), imposed upon or incurred by or asserted against the
Mortgagee, as a result of (a) ownership of the Mortgaged Premises
or any interest therein or receipt of any rent or other sum

~thexelrom, (b} any accident, injury to or death of persons cr losa_'z"

of or dumage to property occurring in, on or abcut the Mortgaged
Premiger or any part thereof or on the adjoining sidewalks, curbs,
vaults anu vault space, if any, adjacent parking areas, streets or
ways, {c) any use, nonuse or condition of the Mortgaged Premises or
any part theyess or the adjolning sidewalks, curbs, vaults and
vault space, if any, the adjacent parking areas, streets or ways,
{d) any failure on the part of the Mortgagor to perform or comply
with any of the terus of this Mortgage, or (e) the performance of
any labor or servicer o the furnishing of any materials or other:
property with respeci to the Mortgaged Premises oxany part
~ thereof. Interest shall jaccrus on all amoupts pavable to the
- Mortgagee hereunder at thy Interest Rate prnavided in the Note. Any
amounts pavable to the Mortgagse under this Paragraph which are not
paid within thirty (30} days after written demand therefor by the
Mortgagee shall bear interest &b the Default Rate of interest as
get forth in the Note from the Jdate of such demand and shalil
constitute additional indebtedness recured by this Mortgage. . The .
obligations of the Mortgagor under thin paragraph shall survive any
termination or aat:saartlon of this Mortgage. :

2, Protecuion of Mortgagee’'s Security,

1f Mortgagor fails to perform the covenunts and agreements

contained in this Instrument, or if any actiorn or proceeding ig

commenced which affects the Mortgaged Premisesa or title thereto or
.the interest of Mortgagee therein, including, but not limited to,
eminent domain, insclvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Mortgage at
Mortgagee's option may make such appearances, disburse xuch sums
and take such action as Mortgagee deeme necessary, in its scle
discretion, to protect Mortgagee's interest, -including, but not
limited to, (i) disbureement of attorney’s fees, (il) entry upon
‘the Mortgaged Premises to make repairs, (iii) procurement of
satisfactory insurance as provided in paragraph 6 hereof, and (iv}
“if this Instrument ies on a leasenold, exercise of any option to
renew or extend the ground lease on behalf of Mortgagor and the
curing of any default cof Mortgager in the terms and conditions of
the ground lease, _




Any amounts disbursed by Mortgagee pursuant to this paragraph,
9, with Interest thereon, shall become additional indebtedness of.
Mortgagor secured by this Instrument, Unlegs Mortgagor and
Mortgagee agree to other terms of payment, such amounts shall be
impediately due and payable and shall bear interest from the date
of disbursement at the Interest Rate as set forth in the HNote,
unlegs collection from Mortgagor of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear
- interest at the highest rate which may be collected from Mortgagoer
. under applicable law. If any amounts advanced by the Mortgages
- remain unpaid after thirty days from the Mortgagee’s notice of such
advance to the Mortgagor, interest shall accrue on such advances at
the Default Rate of interest as set forth in the Note, and the
failure of the Mortgagor to pay to the Mortgagee any and all
amovints advanced hy the Mortgagee within thirty days of the date of
notize from the Mortgagee shall be considered an Event of Default
under thiz Instrument. Nothing contained in this paragraph 8 shall
require /Mortgagee to incur any expense or take any action
hereunder.

10. Sale, Conveyance, Mortgaging, Hypothecation, or Cthex
Transfer.

It shall be &n 'immediave Event of Default and default
hereunder if, without {re prior written consent of the Mcrtgagee,
any of the following snel) occur, and in any guch event Mortgagee
may condition its consent upon the payment of a fee:

(1) If, during the term of the Note, the Mortgagor shall
wwhether voluntarily or by cperalion c¢f law) sell, convey, assign,
mortgage, hypothecate or otherwise cransfer or encumber the
Mortgaged Premises or any part theieof or any right, title or
interest therein, including an Articles of Agreement for Deed, or

S6

.
oyt

85S98

(1i) If, during the term of the Nore, the Mortgagor permits
title tc the Mortgaged Premises or any poc:iion thereof or to be
conveyed or mortgagad, or the beneficial interest or any portion
thereof to be aasigned, collaterally assigred or otherwise
transferred or encumbered, voluntarily or involuntarily, directly
or indirectly, without the prior written ccngent oc the Mortgagee.

y In the event the Mortgagor conveys, sells, grantu possession,
transfers or assigns any interest therein, either dizfmctly or
indirectly, including but not limited to the assignmeut of a
beneficial interest, or contracts to do any of the foregoing,
without the prior written consent of the Meortgagee or violates any
of the provisions of the Note, all terms and provisions of the Note
being inccrporated herein by reference, all sums due hereunder
ghall become immediately due and payable irrespective of the
maturity date specified.

E 11, Priority cof Lien: After-Acquired Property.
This Mortgage is and will be maintained as a valid first

" mortgage. The Mertgagoer will not, directlv or indirectly, create
or auffer or permit to be created, or to stand against the

-8-




‘ — l UNOFF|C|AL cOPY

Mortgaged Premises, or any portion thereof, or against the rents,
ipsues and profite thereof, any lien, security interest,
encumbrance or charge prior to or on a parity with the lien of this
Mortgage. ' , :

Subject ta the rights granted under Paragraph 26, the
 Mortgagor will keep and malntain the Mortgaged Premises free from
. all liens for moneys due and payable Lo persons supplying labor for
and providing materialas used in the construction, modificwzcion,
repair or replacement of the Land, If any such liens shall be -
filed against the Mortgaged Premises, the Mortgagor agrees to cause
the nmame to be discharged of record promptly after the Mortgagor .
has noticed thereof. :

Ta no event shall Mortgagor do, or permit Lo be done, or
omit to.do, or permit the omimsion of, any act or thing, the doing
of whichl or omission to do which, would impair the security of
this Morvgaue. The Mortgager shall not initiate, join in or
coneent to any.change in any private restrictive covenant, zoning
ordinance or cotcher public or private restriction ox. agreement .

materially changing the uses which msy be made of the Mortgaged -

Premiges or any pait thereof without the express written consent of
the Mortgagee. ; ‘

All property of every kind acquired by the Mortgagor after -
the date hereof which, by Zh= terms hereof, is required or intended
to be subjected to the lien of this Mortgage shall, immediately,.
upon the acquisition thereof by Mortgagor, and without any further
. mortgage, conveyance, assignmeant or tranafer, become subject to the

lien and security of this Mortgag:. Nevertheless, Mortgagor will
do such further acts and executé, acknowledge and deliver such
further conveyances, mortgages, sesusity agreements, financing
statements and assurances as Mortgagee shall reasonably require for
_ accompliehing the purpose of this Mortgane. :

If any achion or proceeding shall be instituted to recover L

possession of the Mortgaged Premises or any wart thereof or to
accomplish any other purpose which would waterially affect this
Mortgage, Mortgagor will immediately, upon service of notice
thereof, .deliver to Mortgagee a true copy of each, petition,
summons, complaint, notice of motion, order to show caurz, and all
‘other process, pleadings and papers however designated.  served in
any such action or proceeding.

12. Condemnation.

" a, The term "Taking" as used herein shall mean a Taking of
all  or part of the Mortgaged Premises under the power of
condemnation or eminent domain. Promptly upon the receipt by:
‘Mortgagor of notice of the institution of any proceeding for the
Taking of the Mortgaged Premises or any part thereof, Mortgagor
shall give written notice thereof to Mortgages and Mortgagee may,
at its option, appear in any such proceeding. Mortgagor will
promptly give to Mortgagee copies of all notices, pleadings,
awards, determinations and other papers received by Mortgagor in
any such proceeding. Mortgagor shall not adjust or compromise any

.




claim for MN@EFJ)@EIEAE .@@RMON‘. having first
given at least thirty (30] days' prior writton notice to Mortgagee
of the proposed basis of adjustment or compromise and without first
having received the written consent thereto of Mortgagee. Any _
award or other proceeds of a Taking, after allowance for expenses
incurred in connection therewith, are herein referred to as

"Condemnation Proceeds.

B. 1In the event of a Taking of all or substantially all of
the Mortgaged Premises, or in the event of a Taking of less than
all or substantially all of the Mortgaged Premises in which the
Mortgaged Premises are not susceptible t¢ Restoration, the
Condemnation Proceeds shall be paid to Mortgagee and applied, at
its option, to payment of the Indebtedness. ,

C. Subject to subparagraph D below, in the event c¢f a Taking
of 14s3 than all or substantially all of the Mortgaged Premises
which leaves the Mortgaged Premises in a condition which is
susceptible to Restoration, the Condemnation Proceeds shall be paid
to Mortaugze in egcrow, and shall he applied to reimburse the
Mortgagocr (or such repair or restoration in conformity with and
subject to tlieconditions specified in Paragraph 7 herecf relating
to damage or Jdestruction. The Mortgagor, whether cr not the
Condemnation Proceeds which are applicable thereto shall be
sufficient for thié purpose, shall promptly repair or restore the
Mortgaged Premiges af nparly as practicable substantially the same
value, condition and character as existed immediately prior to the

Taking.

1f an Event of Default shall occur, any Condemnation Proceeds
in rhe hands of Mortgagee or to which Mortgagee is entitled may be
retained by Mortgagee and, at its option, applied in payment of the
Indebtedness. Any amount remainino in the hands of Mortgagee aftar
payment in full of the Indebtedneess shall be paid to Mertgager.

13. Environmental Representaticng ~f Mortgagor.

A. Mortgagor covenants and ropresents that it shall
maintain and keep the Mortgaged Premises fres At all times of any
environmental viclation, waste, hazard or damcye, including toxic
chemicals, asbestos, or gasoline, and that the Mortgagor shall
provide any proof or tesgts required by the Morrgagee that the
Moertgaged Property is free from any environmental weste; hazard, or
damage. Further, the Mortgager represents that tpe Mertgaged
Premises shall not violate any state or federal environmental
statute, regulation or law. If at any time any soil test or any
other environmental test of the Mortgaged Premiges evidences
environmental vielations or dangers, the Mortgagor shall have a
period of sixty (60} days tc remedy said viclation and deliver an
updated test to Mortgagee evidencing that the environmental

- violations or dangers have been removed. If the Mortgagor fails to
S remediate the envirenmental dangers evidenced by the requisite soil
s or environmental test within sixty {60) days, or if any other
‘. environmental violation, waste, hazard, or damage cccurs on the

Mortgaged Premises, said environmental viclation, waste, hazaxd or

8SS9E.L56
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damage shall be considered an Event of Default under the terms of
this Mortgage, and the Mortgagee shall have the right, at its
option, but shall have no obligation, to cure any environmental
violation, waste, hazard or damage on behalf of the Mortgagor, and
any and all amounts advanced by the Mortgagee hereunder shall
become an additional indebtedness of the Mortgagor under this Note,
and interest shall accrue on saild amcunts advanced by the Mortgagee
at the default Rate as met forth in the Note. Any amounts advanced
- by the Mortgagee under this paragraph, plus interest thereon, ahall
be 1mmad1ately due and payable by the Mortgagor.

Bn Tha Mortgagee ghall have the right, at its
discretion, to direct the Mortgagor to conduct environmental tests
upon the Mortgaged Premises at the Mortgagor’s expense and to
.provide) the Mortgagee with wpdated test reports detailing the
results of the environmental tests, Upon receipt of a request for
an environmental test fyrom the Mortgagee, the Mortgagor shalli have
& period of thirty (30) days to provide the Mortgagee with the
results of “he requisite environmental test. . Any failure of the
Mortgagor Lo wonduct any environmental test requested by the
Mortgagee, or ri provide the Mortgagee with test results, shall be
conaidered an Event of Default under the terms of thias NorLgage. .

€.  The NorLgagor agrees thaL, in addition to 1ts""'

, rEpmesentations provided in paragraph il{a) above, it shall, at its
own expense, comply with any operation or management plan proposed
by any state or federal agenzy for the removal of asbestos from the
Mortgaged Premises., The failurs of the Mortgagor Lo cemply with
this paragraph 13{(c} shall be considered an Event of Default under

this Mortgage, :

14, Right to Inspec

Mortgagee, its agents and vepregentatives, may at all
reagonable times make such inspectiona of the Mortgaged Premises as
Mortgagee may deem necespary or desirable,

15. Rooks and Records; Findncial Stétementc.

Mortgagor will keep and maintain all necessary bonks, records,
and accounts relating to the Mortgaged Premises and hne¢.operation
thereof, including the leases relating to the Mortgaged Premises.
- The hooks, records, and accounts to be maintained by the-Mortgagor
8hall include, but shall not be limited to, financial statements of
the Mortgagor, operating and expense statements relating to the
Mortgaged Premises, and up to date rental records for the Mortgaged
premises, 1f applicable., Such financial and operating statements
shall contain correct entries in accordance with generally accepted
accounting principles of all dealings and transactions relative to
the Mortgaged Premimes therein, and shall be prepared and certified
at the expense of the Mortgager in such a manner as shall be
acceptable Lo the Mortgagee, The Mortgagee may, by written notice

to the Mortgagor, request that the Mortgagor deliver any and all
.books, recorda and accounts to the Mortgagee on January lst and
July 1st of each year during the term of this Mortgage, or within
a reasonable time thereafter. The Mortgagee may also require that
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game be prgred(;dE{Etlig;a!Aatlﬁsugtct)oEl)uXt, by a firm of
independent certified public accountants satisfactory to Mortgagee,
in which case such accountants shall state whether or not, in their’
opinion, any default or Event of Default exists hereunder of under
the Note, Tf the statements furnished shall not be prepared in
accordance with generally accepted accounting principals
consistently applied, or if the Mortgagor fails to furnish same
when due, Mortgagee may audit or cause to be audited, the books of
the Mortgager and/or the Mcrtgage Premises, at the Mortgagor's
expense, and the costg of such audit shall be an additional advance
and indebtedness of the Mortgagor payable upon the demand of the
Mortgagee, and shall bear interest at the Default Rate until paid.
Notwithstanding anything to the contrary contained herein, .
Mortgagee may request, at any time, and the Mortgagor shall
produce, any and ail additional documents and records which it way

reastiably request frem the Mortgagor.

16 ) Leases affecting Land.

A. Mortgagor covenancs and agrees to keep, observe, and
perform and Yo’ require the tenants to keep, observe, and perform
all of the covenants, agreements, and provisions of any present or
future lease{s) of any portion of the Mortgaged Premises on their
respective parts to-be kept, cbserved, and performed, and, in case.
Mortgagor shall negleit)or refuse to do so, then Mortgagee may, if-
it shall so elect, perfszrm and comply with or require performance
and compliance by the-renants with any such lease covenants,
agreements and provisions; and any sums expended by Mortgagee in
performance or compliance _therewith or in enforeing such
performance or compliance by the tenant, including costs, expenses,
and attorneys‘ fees, shall bezr) interest from the date of such

expenditures at the rate set forib in the note, shall be paid by .
Mortgagor to Mortgagee upon demand and shall be deemed a part of
the debt secured hereby and recoverable as such in all respects.

56

B. In addition to the covenants énd terms herein contained
and not in limitation therecf, Mortgagor, covenants that the:
Mortgagor will not in any case cancel, abridge or otherwise mocify
tenancies, subtenancies, leases, or subleases of the mortgaged
property or accept prepayments of installments of rent to become
due thereunder. The whole nf the principal sum ard the interest
ghall become due at the option of Mortgagee if Mortaugor fails or
refuses to comply with the provisions of this paragrarn.

C. Mortgagor covenants and warrants that, in the event of
the enforcement by the Mortgagee of the remedies provided for hy
law or by this Mortgage, any person succeeding to the interest of .
the Mortgagor as a result of such enforcement shall not be bound by
any payment of rent or additioral rent for more than one (1) month’

in adwvance,

D. Mortgagor covenants and warrants that should Mortgagee
succeed to the interest of the Mortgagor, as Landlord, under the
terms of the leases, purguant to a default as defined herein,.
Mortgagee shall not be liable for security deposits for any leases
on the property,

“12-




E. Mortgagor will not (a) execute an asgignment of the
rents or any part thereof from the premises unless such assignment
shall provide that it is subordinate to the assignment contained in
this mortgage and any assignment executed pursuant hereto; or, (b)
except where the lessee is in default thereunder, Lterminate or
congent to the cancellation or aurrender of any lease of the
premises or of any part thereof, not existing or hereafter to be
made, having an unexpired term of two (2} years or more unless,
promptly after the cancellatjon ox surrender of any lease, a new
lease is entered inte with a new lessee on substantially the same
terms as the terminated or cancelled leaae; or (¢) medify any such
" lease so as- to shorxten the unexpired term thereof or so as to
decrease the amount of the rents payable thereunder; or (d) accept
prepayments of any installments of rents to become due under such
leages, ) except prepayments in the nature of security for-the
performance of the lessees Lhereunder; or (e) in any other manner
impair the valus of the Mortgaged Premises or the security of the
Mortgagee. : : :

- ¥, Morcgagor will not executé any lease of all or a
pubgtantial porczion of the Mortgaged Premises except for actual
accupancy by the leesee thereunder, and will at all times promptly
and Faithfully perform, or cause to the performed, all of the
govenants, conditions/and agreements contained in all leases of the
premiges now or hereazfter existing, on the part of the lessor
thereunder to be kept and performed. -

: G. Mortgagor shall furrich to the Mortgagee within °
thirty (30) days after a remquest by the Mortgagee to do so a

- written statement containing the cameg of all lessees of the

Mortgaged bremises, copies of ali- leases, the terms of their
respective leases, the spaces occupies and the rental paid.

7. Evanta of befault.

: In the case one or more of the follocwing events ("Events of
‘Default"} shall occur, to-wit: :

A, If default shall be made in the ' pavment of any

' ingtallment of interest, or of principal and interecrt, on the Note,

‘or in  the payment of any other amount vequired -ce be  paid
thereunder or hereunder when the same or any part tliereof shall

. becoms due and payable, including, but not limited to, the-payment

_required for - insurance, taxes, costs, fees and other- charges
- provided under the Note and this Mortgage, and such default shall
- have bean declared, if so required, pursuant to the Note or this
Mortgage and if such default shall not have been cured within the -
“time period, if any, given under the Note or this Mortgage; or

B. SBubject to the rights granted under Paragraph 26, if

. default shall be made in the payment of any Imposition whzn the
' pame shall bacome due and payable, and if such default shall remain

uncured for a period of thirty (30} days after receipt by Mortgager

from Mcrtgagee of a written notice declaring such default; or
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C. 1£ default shall be made in the performance of any of
the other covenants or provisions of the Note or this Mortgage or-
under any of the provipione of the Assignment of Rents and Leases
bearing even date herewith, or any other Assignment cr Security
Agreaement given to the Mortgagee, and if such default shall remain
uncured for a period of thirty (30) calendar days after receipt by
Mortgagor from Mortgagee of written notice declaring such default,
provided that, if the default is curable but not reasonably capable
of being cured within such thirty (30) day period, such default
shall be deemed cured for the purposes hereof if, and so long as,

Mortgagor shall commence such cure within such thirty (30) day
period and diligently pursue said cure to completion; or

: D. If Mortgagor shall make a general assignment for the
benefit of creditors, or shall state in writing or by rpublic
anncuncament its inability to pay its debts as they become due, or
gshall file a petition in bankruptcy, or shall be adjudicated a
bankrupt, »r insclvent, or shall file a petition seeking any
recrganizatinn, arrangenent, composition, readjustment,
liguidation, “¢fgsoluticn or similar relief under any present or
future statue; i2w or regulation, or shall file an answer admitting
or not contesting.the material allegations of a petition against it
in any such proceeding, or shall seek or consent to or acquiesce in
the appointment of “any trustee, receiver or liquidator of
Mcrtgagor or any material portion of their assets; or

E. Xf, within sixty {60} days after the commencement of any
proceeding against Mor:tjagnr seeking any reorganization,
arrangement, composition, readjustment, liguidation, dissolution or
pimilar relief under any presant or future statue, law or
regulation, such proceeding shall not have been dismissed, or if,
within sixty (60) days after the appointment, without che consent
or acquiescence of Mortgagor, ox /any trustee, receiver cr
liquidator of Mortgagor or any material portion of their assets,
such appointment shall not have been vacated; or

F. If any representation or warranty .ede by Mortgagor in
this Mortgage, or made hereto or contemporanecusly herewith in any
other instrument, agreement or written statement i any way related
hereto or to the loan transaction with which this Mortgage is
associated, shall prove to have been false or inccrrect in any
material respect on or ag of the date when made and such faleity or
incorrectness shall materially affect the securitv of this

Mortgage.

Then, in any such event, at the option of Mortgagee, the
entire unpaid principal balance of the Note secured hereby, the,
applicable premium, if any, and all accrued and unpaid interest
undex the Note, and any other sums secured hereby shall be due and
payable immediately and, thereafter, each of said amcunts shall
bear interest at the Default Rate of Interest as provided in the
Note. All costs and axpenses incurred by, or cn behalf  of,
Mortgagee {including, witheut limitation, reasonable attorneys’
fees and expenses) occasioned by an Event of Default by Mortgagor
bereunder shall be immediately due and payable by Mortgagor and,
thereafter, each of said amounts shall bear interest at the Default
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Rate of interest ag provided in the Note. After any guch Event of
Default, Mortgagee may institute, or cause to ke instituted,

proceedings of the realization of its righte under this Mortgage or
the Note.

18, Taxes on Mortgage or Note.

\ In the event of the pagsage of any law which deducte from the
.value of real property, for purposes of taxation, any lien thereon -

" and which, in turn, imposes a tax, whether directly or indirectly,

~on this Mortgage or on the Note, and if Mortgagor is prohibited by
law from paying the whele of such tax in addition to every other
payment required hereunder, or if Mortgagor, although permitted to
pay such tax, fails to do go in a timely fashion, then,.in such
avent, at the option of Mortgagee, the entire unpaid principal

" balance”of the Note secured hereby, and all accrued and unpaid

interes: under the Note,and any other sums secured thereby shall be
due and mavable immediately without premium and, thereafter, each .
of said ambunts shall bear interest at tne rate of interest as
provided in ¢he Note,

19, Rights, Powers and Remedies of Mortgaqee

if an Event of Default shall occur, Mertgagee may, at any

time, at its election aud to the extent permitted by law and after

- thirty (30) days written) notification te Mortgagor and after
expiration of any applicanis grace pericd:

. A, Advertise the Mortguaged Premises or any part thereof for
gale and thareafter sell, assign; Lransfer and deliver the whole,
or from time to time any part, oi-ilie Mortgaged Premises, or any
interest in any part thereof, at aoy private sale or at public
auction, with or without demand upon Mcrigagor, for cash, on credit
or in exchange for other property, Lorn immediate or future
delivery, and for asuch prices and on such ohber termg as Mortgagee .
may, in its discretion, deem appropriate or us may be required by
law, The exercise of this power of sale by Mortgagee shall be in
accordance with the provisions of any statute <f the State of

‘IlMMinois now or hereafter in effect which- anthorizes the
enforcement of a mertgage by. power of sale, ¢r 'any statute
expressly amending the foregoing, ‘

B. . Enter upon and take powssession of the Mortgdgh Fremiges
or any part thereof by force, summary proceedings, ejeciment or
otherwise, and may remove Mortgagor and all other persone and any
-and all property therefrom, and may hold, operate, manage, and
- leuse the same and receive all earnings, income, rents, issues and
proceeds accruing with respect thereto, Mortgagee shall be under
ne liability for or by reason of such entry, taking of possession,
removal, holding, operation or management, except that any amounts
8o received ghall be applied as hereinafter provided in this

Mortgage.

!,  Make application For the appointment of a receiver for
the Mortgaged Premises whether such receivership be incident to a
proposed sale of said Mortgaged Premises or otherwise, and
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| Mertgagor ‘E‘JN F'-E @*Aﬁl@@ Pﬁfch receivex ahd ‘
agrees not Co oppose any such app ment . ~Turther, Mortgagor . =

agrees that Mortgagee shall be appointed the receiver of ' the
Mortgaged Premises at Mortgagee's option.

In the event the right to accelerate the indebtedness secured
hereby or to foreclose the Mortgage has accrued to Mortgagee,
whether the entire debt has then been accelerated or whether
foreclosure proceedings have been commenced, Mortgagee may, without
order of Court notice to or demand upon Mortgagor, take pogsession
of the Morcgaged Premises, or any part or portion thereof. Should
Court proceedings be instituted, Mortgagor hereby consents to the
entry of an order by agreement to effect and carry out the
provisions of this Subparagraph €. while in possession of the
Mortgaged Premises, or any part or portion thereof, Mertgagee shall

have the following powers:

(i3 To collect the rents and manage, lease alter and repair
ths Mortgaged Premises, cancel or modify existing leases,
obteir insurance and in general have all powers and rights
customarily incident to absolute ownership: and

(i1} To uay out of the rents so collected the management and
vepair chargzs, taxes, insurance, commissions, fees and all
othar expenses and, after creating reasonable reserves, apply
the balance (if /anv) on account of the indebtedness secured

hereby.

Mortgagee may remain-in possession of the Mortgaged Premises,
in the event of a forecleosura, until the foreclosure sale and
thereafter during the entire period of redemption (if any), if 3
deficiency exists. Mortgagee &hall incur no liability for, ncr
shall Mortgagor assert any claim, (set-off or recoupment as a result
of, any action taken while Mortgagee is in possession of the
Mortgaged Premises, except only (for Mortdagee's own groas
negligence or willful misconduct. i the event no foreclosure
proceedings are commenced, Mortgagee may remain in possesslion as
long as there exists a Default,

In order to facilitate Mortgagee's eaxeriise of the rights,
powers and remedies granted above, Mortgagor hereby irrevocably
appoints Mortgagee its true and lawful attorney to act in its name
and stead for the purpose of effectuating any sale. assignment,
transter or delivery authorized above, whether pursuant o power of
sale or otherwise, and to execute and deliver all such deszCs, bills
of sale, leases, assignments and other instruments as Morigagee may
deem necessayy and appropriate. Notwithstanding the foregoing, if
requested by Mortgagee or any purchaser from Mortgagee, Mortgagor
shall ratify and confirm any such sale, assignment, transfer or
delivary by executing and delivering to Mortgagee or such purchaser
all appropriate deeds, bills of sale, leases, assignments and other
ingtruments as may be designated in such request. Further,
Mortgager agrees that Mortgagee may be a purchaser of the Mortgaged
Premises or any part thereof or any interest therein at any sale,
whether pursuant te power of sale or otherwise, and may apply upon
the purchase price the indebtedness secured hereby. Any purchaser
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at. any gale shall acquire good title to the property so purchased,’
. free of the lien of this Mortgage and free of all rights of
redemption in Mortgagor., The receipt of the officer making the
gsale under judicial proceedings or of Mortgagee shall bs gufficient
discharge to the purchaser for the purchase money and auch
pgrchaser shall not be responsikle for the proper applicauion
thareof

The Proceeds of any asale of the Mortgaged Premises or part
thereof or any interest therein, whether pursuant to power cof sale
or otherwise hereunder, and ail amounts received by Mortgagee by
reason of any holding, operation or management of the Mortgaged
Premises or any part thereof, together with any other moneys at the
time held by Mortgagee, shall be applied in the following order:

Fivst: Tc all costs and expenses of the sale of the Mortgaged
Premises. or any part thersof or any intereat therein, or entering
upon, towiua pogsession of, removal from, holding, operating and
managing tne Mortgaged Premises or any part thereof, as the case
may be, togecher with {a) the costs and expenses of any receiver of
- the Mortgaged Premises or any part thereof appointed pursuant
- hereto and (b} ady haxes, assegsments or other charges, prier Lo
the lien of this Mortrmage, which Meortgagee may consider necessary
or desirable to pay;

Second: To any indebtedness oecured by this Mortgage and at
- the time due and payable, olhier than the indebtedness with respect
- to the Note at the time outastanding;

Third: To any Lata'Chargea Zre and payable under the terms o
the Note; : _ _ - :

Fourth: To all amounts of principsal, if any, and interest at
‘the time due and payable on the Note/au the time outstanding
(whethexr at maturity or on a date fixed fur any installment payment
. Or any prepayment or by declaration or acceteration or otherwise),
 including interest at the Default Rate of interesat as provided in
the Note on any overdue principal and (to the extent permitted -
under applicable law} on any overdue interest; and,~in case such
moneys shall be insufficlent to pay in full the amburt. so due and
unpaid upen the Note, first, to the payment of all Gmounts of
interest at the time due and payable onh the Note, and zecoad, to
the payment of all amounts of principal at the time due and nayable
on the Note; and .

. Fifth: The balance, if any, to the person or entlty then
entitled thereto purauant to applicable state law.

20, Wailvers

A, Tc the extent permitted by law, the Mortgagor hereby—waivea '
all rights of redemptlon and/or equity of redemption which exists
by statute or common law for sale under any order or decree of
foreclosure of this Mortgage on ite own behalf and on hehalf of

each and every decree or judgment creditors of Mortgagor who may
- &cquire any interest in or title to the Mortgaged Pr@mlses or the
truat edgtate subsequent to the date hereof.
-17-
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B. Nortgagor hereby waives the benefit of all appraisemeﬁt,
valuation, stay, or extension laws now oxr hereafter in force and:

all rights of marshalling in the event cf any sale hereunder of the
Mortgaged Premises on any part thereof or any interest therein.

C. Mertgagor hereby waives the benefit cof any rights of
benefits provided by the Homestead Exemption laws, if apy, now or

_hereafter in force.

D. Mortgagor hereby waives all errors and imperfections in any
proceeding instituted by Mortgagee under any leoan documents and all
benefit of any present or future law, regulation, or judicial
decision which exemptcs any of the Mortgaged Premises or any part of
the proceeds arising from any sale thereof from attachment, levy or

-gsale under execution.

217 Remedies are Cumulative.

Each” cight, power and remedy of Mortgagee now or hereafter
existing at Xaw or in equity shall be cumulative and concurrent and
shall be in adcition to every right, power and remedy provided for
in this Mortgage -and the exercise of any right, power or remedy
shall not preclude the simultaneous or later exercise of any other

right, power or remeny
22, Compromise of Actions.

Any action, suit or proceeding brought hy Mortgagee pursuant
to this Mortgage, or otherwise, and any claim made by Mortgagee
under this Mortgage, or otherwize, may pe compromised, withdrawn or
otherwige dealt with by Mortgagee without any notice to or approval
of Mortgagor, except as otherwise provided in this Mortgage.

23. No HWaiver.

No delay or fallure by Mortgagee to / insist upon the strict
performance of any term hereof or of the Ncr= or to exercise any
right, power or remedy provided for herein- or therein as a
consequence of an Event cf Default hereunder or thereunder, and no
acceptance of any payment of the principal, interest-or premium, if
any, on the Note during the continuance of any garh Event of
Detfault, shall constitute a waiver of any such term, such Event of

- Default or such right, power or remedy preclude any ,other or

oy

further exercise thereof or the exercise of any other rigai, power
or remedy. No waivey of any Event of Default hereunder shall
affect or alter this Mortgage, which shall continue in full force
and effect with respect to any other then existing or subsequent
Event of Tefault,

24. Further Assurances.

The Mortgagor, at its expense, will exccute, acknowledge and
deliver such instruments and take such actions as Mortyagee from
time to time may reasconably request for the further assurance to
Mortgagee of the properties and rights now cr hereafter subjected
to the lien hereof or assigned hereunder or intended so te be.
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Upon payment in full by Mortgagor of all principal, interest
and all other sums due and owing Mortgagor to Mortgagee hereunder,
then this Mortgage and the estate and rights hereby created shall
cease, terminate and become void,and thereupon Mortgagee, at the

exXpenae of Mortgagor, shall execute and deliver to Mortgagor such

instruments as shall be required to evidence of record the
gatisfaction of this Mortgage and the lien thereof.

26, Permitted Contests.

Mortgagor, at its expense, may contest, by appropriate legal

Proceedings, conducted in goecd faith and with due diligence, the
amourc or validity or application, in whole or in part, of any

Imposition or lizn, or the validity of any instrumen: of vecord ..

affectino the Mortgaged Premiges or any part thereof, provided that
{8} neirfier the Mortgaged Premises, nor any part thereof or
interest tlerein would be in any danger of being sgold, forfeited or

lost, (b) neitliox Mortygagor nor Mortgagee would be in any danger of
any additionalcivil or any criminal liability for failure .to

comply therewith, apd (c) Mortgagor shall have set aside adeguate
regerves ' with reepecr theretc and shall have Ffurnished such

‘gecurity, if any, as(may be reasonably requeasted by Mortgagee.

27. Amendments,

This Mortgage cannot be <¢hanged or terminated crally but may
only be amended, modified or - terminated pursuant to written
agreement between Mortgagor and ifortgagee.

28. Notices,

.. Bvery provision for notice, demand cr vegquest, requiréd in this
Mortgage or by applicable law shall be i writing and shall be

delivered either personally, by United 3tates cercified or

registered mail, postage prepaid, return receipt requested, or by
a national overnight delivery service, e.9., Federel Bxpress, which

.shall be deemed received two (2) days after the feposit thereof

with the United States Postal Service or the firat business day
following delivery of the notice to the overnight delivery service

and shall be mailed to the Mortgagor or Mortgagee at thw address :
~aet forth bslow or to such other address as Mortgagor or ortgagee .
ghall direct in writing: A

Mortgagor: WILLIAM B, COLON

- : IRIS COLON
2236 W. GRAND AVENUE
CHICAGO, ILLINQIS 60612

Mortyagee: - CORLEY PINANCIAL
414 N. ORLEANS, SUITE 305
CHICAGO, ILLINGIZ 60610
ATTENTION: LOAN SERVICING
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Litigation is Initiated.

1f any action or proceeding be commenced to which Mortgagee is
made a party, or in which it becomes necessary to defend or uphold
the lien of this Mortgage, all sums paid by Mortgagee for the
expense (including reasonable attorneys’ fees) of any litigation to
prosecute or to defend the rights and lien created by this Mortgage

ghall be paid by the Mortgagor immediately upon written demand
rherefor, or title to, interest in or claim upon the Premises,
attaching to or accruing subseguent to the lien of thig Mortgage,
and shall be deemed to be secured by this Mortgage. Mortgagor
further expressly agrees to pay all costs and expenses including
reasonable attorneys’'s fees should Mortgagee incur costs and
attoracy's fees relating to this Mortgage, even in the event no
guit or-litigation is initiated.

30. “Cross-Default Clause,

Any derzult by Mortgagor in the performance or observance of
any covenant ¢y -condition hereof in accordance with Paragraph 17
above shall be deemed a default ox an event of default under the
Note and any of tle other loan documents and security agreements.
executed by the Mortgagpr in connection with the leoan described in
rhe Note, entitling Mertgagee to exsrcise all or any remedies
available to Mortgagee under the terms of this Mortgage, the Note,
or other loan documents -avd security agreements executed by the
Mortgagor,and any default cr event of default under any other such
loan documents or security aureements shall be deemed a2 default
hereunder, entitling Mortgagee :o exercise any or all remedies
provided for herein, Failure by Mortgagee to exercise any right
which it may have hereunder shall rot be deemed a waiver thereof
unless so agreed in writing by MOrtgagee, and the waiver by
Mortgagee of any default by Morigacsr hereunder shall not
constiture a continuing waiver or a waiver sf any other default or
of the same default on any future occasioil

32, PFugure Advances.

Mortgagee may, at its gption upon request of Morigagoxr, at any
time before full payment of this Mortgage, make furcgheéx advances to
Mortgagor, and the same shall be on a parity witp, and not
subordinate to, the indebtedness evidenced by the Note end shall be
gsecured hereby in accordance with all cevenants and cgreements
herein contained, provided, that the amount of principal secured
hereby and remaining unpaid shall not exceed $114,000.00, plus
interest and any advances for the benefit or protection of the
Premiges, including payment of taxes, insurance, assessments or
levies, with interest on such disbursements as provided in this
Mortgage, and provided, that if Mortgagee shall make further
advances as aforesaid, Mortgagor shall repay all such advances in
accordance with the note or notes, or agreementc Or agreements,
evidencing same and which shall be payable no later than the
maturity of this Mortgage and shall include such other terms as

Mortgagee shall require,
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A. The Loan proceeds are o be used, along with Mortgagor’s

ather funds, for the benefit of the Mortgaged Premises, and for no -

other purpose, - which shall occur contemporaneously with the
disbursement of the loan proceeds as evidenced by the Note.

_ B. This Mortgage shall be binding upon Mortgagor and its

successora and assigns, and all persons claiming under or through
Mortgagor or any such succesgeor or assign, and shall insure to the
benefit of and be enForceable by Mortgagee and its successore and
assigns,

B, mhe headiﬁgs in this Mortgage are for purposes of.
refercoce only and shall not limit or otherwlse affect the meanlng

herecf,

D. 14, any clause, phraae, paragraph or portion of LhJ.a

Mortgage or ‘the application thereof to any person, party  or .

elrcumstances  vhall be invalid or unenforceable under applicable
law, such eveiur shall not affect, impair or render invalid or
unenforceable the rewainder of this Mortgage nor any other clause,
phrase, paragraph or-gortion hereof, nor shall it affect the
- application of any clause, phrase, paragraph or provision hereof to
other persons, partieasor circumstances. :

"E. This Mortgage is negot»ated in the County of DuPage. State
of Illinois and shall be govierned by and construed in acccrdance
with the lawa of the State of {ilinois. _

IN WITNESS WHEREOF, Mortgago: uas caused this Mortgage to be
executed as of the date and year ficst written above.

fﬁ(L

COLON

JIRIS COLON

156
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STATE OF ILLINOIS, Ceunty 82

I, the undersigned, a Notary Public in and for said county and
state, do hereby certxfy that WILLIAM E. AND IRIS COLON, personally .
known to me to be the same person(s} whose name(s} subscribed to’
the foregoing instrument, appeared before me this day in person,
and acknowledged that they signed and delivered the said instrument
as their free and veoluntary act, for the uses and purposes therein

get forth. 7L%]
th:l.a /3 day of

Given under my, hand and official seal,

\J ﬁ V'91/714L)£V\ /

My Co

UUEE:TAR
OFFIC’AL SEAL XL ) g m) i

Netary Public

DENIGE NEMMER

018

THRY PUDLIC 1 5TE OF LN

O oMMIGSION ¢ X[ AE5:00/1119D
R prepared by

ahd return ta:

'REGENCY SAVINGS BIaK
24 NORTH WASHINGTQL STREET
NAPERVILLE, ILLINOIS 50540
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LEGAL DEACRIPTION

EP 'LOT 28 IN BLOCK 4 IN TAYLOR AND CANDA'S SUBDIVISION OF THE WEST 1/2 -
L OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIF .
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

5 COUNTY, ILLINOIS.
L PIN:  16-01-425-040-0000
20 . ADDRESS: 2724 W. CHICAGO AVENUE, CHICAGO, ILLINOIS 60622

+ DEPT-DI RECORDING - $45.00 3
s « TRODIZ  TRAN 7624 11/14/75 13112:00
v 35686 ¢ CG H—9S5--2BEUDE
o . COAK COUNTY RECORDER
o o OEPT~10 PENALTY . $62.00
o
o
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