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.T:;“‘Thls instrument was prepared
o u by and when recorded mail to:

‘ _Gregg D. Rilloren _ 95786753

Yy Madison Bank, N.A..

T 10°S. Riverside Plaza
Chicage, 1L 60606
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1 HOME EQUITY LINE OF CREDIT MORTGAGE \E;

:Thig Home Equity Line of Credit Mortgage (this "Mortgage" is made
this _ 22nd day of < $antember » 19 95 , between the Mortgagor,

Bogdun Pajor and Judwign vajor, his wife

'herein "Borrower"}, and the Mcrtgagee,

Mndison Bank,N.A., & nOtionul oankdng associstion
e whose address is
10 5, Riverside Plaza, Ch‘icago, lh 0606

f}rreln "LEnder")

WITNEPTTH:

_ WHEREAS, Borrower . and Lender have entered inlto a Thirty Seven Thousand
_Eight Hundred § No/10D Dollag=wemess-mmm- PSRRI "0 SE—— NS P
Home Bquity Line of Credit Agreement and  oisclosure Statement (the
- "Agreement") dated, September 22 -, 19 95 |, pursuant to which Borrower
- may from time to time until _ September 22 , 2002, borrow from Lender
'sums which shall not in the aggregate outstanding principal balance exceed
. $37,800.00 ; the ("Maximum Credit"} plus interest., ' Interest on the sums
-borrowed pursuant to the Agreement is payable at the rete and at the times
“, ‘provided for in the Agreement. - All amounts borrowed under the Ayreement
plugs interest thereon, unless due earlier under the terms of tle Agreement,
nust be repaid by _Scptember 22, 2002 , which is the last day of
we.. the Draw Period, and which is also referred to as the Repaymenti keriod, as
e each of those terms is defined in the Agreement {(the "“Final Payment Date").

ng&%«m :

v -~ T0 BECURE to Lender the vrepayment of the lndebtednnss incurred
“ pursuant to the Agreement, with interest thereon, the payment of all other
 sums, with interest thereon, advanced in accordance herewith to protect the
... security of this Mortgage, and the performance of the covenants and
.+ agreements of : .

ATTORNEYS' RATIORAL
TITLE NETWORK =
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© ! Borrower contained herein and in the Agreement, Borrower does hereby
‘eszp'mortgage, grant, warrant, and convey to Lender the following described

'lfiggproperty located in the County of __ Cook State of _ I1linois :
i .

':§:='. LOT 10 IN BLOCK 3 TN UENRY SCHROGDER'S SUBDIVISION OF THE NORTH
o 1/2 OF LOT 10 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16,

TOMNSITE 40 MORTIL, RANGE 13, EAST OF THE THIRD PRIRCIPAL

HERIDIAN, (EXCEPT PARTS HERETOFORE DEDICATED FOR STREETS) IN

- (00K COUNTY, TLLINOTS.

§% f7 Permanent Tax Number: (3-16-408-019

‘" which has the address of _5048 W lutchluson St.
K Chicago, i 6004l (the "Properthty

t. ' Address™];

o . TOGETHER with all the improvemenis now or hereafter erected on the
v.. property, and all easements, rights, ~appurtenances, rents, royaltles,
- 'mineral, oil and gas rights and profits, (Witer, water rights, and water
8 ... 8tock, and all fixtures now or hereafter attachad to the property, all of

" which, including replacements and additions thereto, shall be deemed to be
' “and remain a part of the property covered by this<ifortgage; and all of the
' foregoing, - together .with said property, {or lessehpld estate if this
' Mortgage is on a leasehold) are hereln referred to as/the "Property".

Borrower covenants that Borrower is lawfully seized Sf the real estate (&
hereby conveyed and -has the right to mortgage, grant— znd convey the {
Property, and that Borrower will warrant and defend generally the title to aé
vhe Property against all claims and demands, subject to any-mortgages,
. declarations, easements or restrictions listed in a schedule ol exceptions «

.. to coverage in any title inmsurance policy insuring Lender's interest in the {/

. Property. _ , o e
" Borrower and Lender covenant and agree as follows:

- 1.’ Payment of Principal and Interest., Borrower shall promptly pay
.+ when due tha principal of and interest on the indebtedness incurred
! pursuant to the Agreement, together with any fees and charges as provided

' in the Agreement. | |

L5
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2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
- &nd charges payable Pursuant to the Agreement, then to any advance made by

v." . hgreement . '

y:'}[:taxes, assessments and other charges, fines and impositions attributable to
> the Property which ray attain a Priority ovey this Mortgage, and leasehpld
- payments or ground rents, ir any, - including all Payments due under any

in the Property. . Borrower shall, upon Tfequest of Lender, promptly furnish

7 mortqage disclused by the title insurance policy insuring Lender's interest -

- K Lender pursuant to this Mortgage, then to intrerest, payable pursuant to the
oy - Agreement, and then to the principal amounts outstanding under the

3. Charges; Liens. Borrower shal2 P3y or cause to be paid all

~3J;.'to Lender receijnke evidencing such payments. Borrower shal) promptly
<. . discharge any lien. which has priority over this Mortgage, except  for the

oo . llen of any mortgage disclosed by the title insurance policy insuring
“ . Lendar's interest in-'the ?roperty;;provided, that Borrower shall not be

P required to discharge any such lien sgo long as Borrower shall agree in

- acceptable to Lender, .or spa)y in good faith contest such lien by, or
. defend enforcement 0f such lien in, legal Proceedings which Operate o
s prevent the enforcement of the 11z of forfeiture of the Property or ahy
. patt thereof, . N , _ - -

- - writing to the payment of the obligation secired by such lien in a manner

:ﬁ;" 4. ngardeInsurince’ . Borrower “shall keep' theu-improvements now

(¢ existing or hereafter erected on the Progertv insured against loss by fire,
0 hazards included within the term ‘"oxtenced coverage", and such other
. hazards as Lender may require and in SUCh smounts and for such periods as
© - Lender may require; provided, that Lender shall nor require that the ameount
- of such Coverage exceed that amount of coverage required to pay the sums
. secured by this Mortgage and any cother mortgage on tpo Property.

The insurance Tbarrier providinq ~the insurance shall be 'choséh by
Borrower subject to approval by Lender;_provided, that such abproval shall
not be unreasonably withheld,

All premiums on insurance policies shail he paid in a timely manner.

ALl insurance policies and renswals thereof shal) be in form acceptable to
Lender and shail include a standard mortgage clause inp favor of and in form
acceptable to lLender, Upon request of Lender, Borrower shall promptliy

£SL9R206G

furnish to Lender al) renewal notices ang all receipts of paid premiums. In -
the event of loas, Borrower shall give prompt notice to the insurance

carrier and Lender, Lender may make proof of loss if not made promptly hy
. Borrower. -

- Unless Lender and Borrower otherwise agree in wxiting}' insurance
. Proceeds shal) be applied to restoration Or repair of the Property damaged,
- provided  such restoration or repair ig economically feasible and the
’ . . ’ .

" HELC-MTG-12/94
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-sécurity bf this Martqagé is not thereby impaired. If such restoration or

repair is not esconomically feasible or if the security of this Mortgage .

‘would be impaired, the insurance proceeds shall be applied to the sums.

secured by this Mortgage, with the excess, if any, paid to Borrower. If

the Property is abandorned by Borrower, or if Borrower fails to respond to . -

Lender within 30 days from the date notice is mailed by lender to Borrower .

. *hat the insurance carrier cffers to settle a claim for insurance benefits,
.~ lLender is authorized to collect and apply the insurance proceeds at
. Lender’s option either to restoration or repair of the Property or to the

.' sums secured by this Mortgage.

.Unlessz  Lender and Borrower otherwise 'agree in writing,: any such

' application of proceeds -to principal shall not extend or postpone the due

.1, date of any payrents due under the Agreement, or change the amount of such
* payment. - If uider paragraph 18 hereof the Property is acquired by Lender,

"o .- all right, title aud interest of Borrower in and to any insurance policies '
o and in and to the proceeds thereof resulting from damage to the Property:
¢ prior to the sale or acruisition shall pass tc Lender to the extent of the

" sums secured by this Hortyage - immediately prior to such sale or
. acquisition. " W R S : _

G o 5. Prinoertion j.!nd' Maintenance of | Property; Leaseholds;
. Condominiums; Planned Unit Devei~=ments. Borrower shall keep the Property

"% . in good repair and shall not comnit waste or: permit  impairment or

deterioration of the Property and s£hall comply with the provisions of any

“lsase Lf this Mortgage is on a leasehuld.  If this Mortgage is on a unit in

. were a part hereof,. . .

a condominium or a planned unit developrent, Borrower shall perform all of

i . Borrower's obligations under the declarallon or . covenants creating or
governing the condominium or planned :unit development, the hy-iaws and

regulations of the condominium or planned unit! development, and constituent .

agreements of such rider shall be incorporated intd> ‘and shall amend and
supplement the covenants and agreements of this Meortgage as if the rider

6. Protection of Lander's Security. If Borrower failz to perform
the covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Lender's interest in

"the Property, including, but not limited to, any proceeding brought by or

" on. behalf of a prior mortgagee, eminent domain, insolvency,:. code

' . enforcement, or arrangements or proceedings involving a bankrupt . ox

decedent, then lLender at Lendexr's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary

s %o protect Lender's interest, including, but not limited to, disbursement
', .. of reasonable attorneys' fees and entry upon the Property to maxe repairs.

- Any amounts disbursed by Lender pursuant to this paragraph. 6, with

s interest thereon, shall become additicnal indebtedness of Borrower secured

)

NELE-HT(~12/94

' documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortgeye, the covenants and.
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ﬁ?by this Mortgaqe ' Unless Borrewer and .@nder-agree to other terms.of
'fr&uayment, such amounts shall be payable upon notice from Lender to Borrower
'_ i requesting payment thereof, and shall bear interest from the date of

"}

'disbursement at the rate payable from time to time on outstanding principal

¥ Lender to incur ‘any expense or take any action hereunder.

R 7.‘ Inapaction Lender may make or cause to be made - reasonable
~entries wpon and inspections of the Property, provided that Lender shall

L give Borrower notice prior tc any such inspection specifying. reasonable

.0 cause therefor related to Lender's interest in the Property. .

‘ ~ B. Condsmnation. The proceeds of any award or claim for damages,
- direct or conssguential, in connection with any condemnation or other

| "’-taki_ngrof the” Property, or part thereof, or for conveyance in lieu of

“econdemnation, are higveby assigned and shall be paid to lLender. In the

B event of a total or martial taking of the Property, the proceeds shall be
' applied to the sums secired by this Mortgage, with the excess, if any, pa;d
- . to Borrower. |

If the Froperty is'abandoned by' Borrower, or if, after notice by
i Lender to Borrower that the cundemnor offers to make an award or settle a

" the date such notice is mailed, Lerider is authorized fo collect and apply

1 under the Agreement., Nothing contained in this paragraph 6 shall require

claim for damayges, Borrower fails fo respond to Lender within 30 days after.-'

[ ' the proceeds, at Llender's option, either to restoration or repair of the

. Property or to the sums secured by thx 4ortgage.

e - ‘Unless Lender and Borrower otherwtss agree in wr‘tlnq, ‘any such
. application of proceads to principal shall ‘not extend or pesfpone the due
¥ 0 date of any payment due under the Agreement Or 'change the ampunt of such

53{_,payment

s 9, Borrower Not Released. Exztension of tiw time for payment or
;" modification of any other temms of the Agreement or this Mortgage granted
_E‘- by Lender to any successor 'in intverest of Borrower shall not operate to
4 .- release, in any manner, the liability of the original ~Borrower- and

' Borrower's successors in interest, Lender = shall . not Dz .required to

f{n commence proceedings against such successor or refuse to extend time for
it payment or otherwise modify any term of the Agreement or this Mortgage by -

reason of any demand made by the original Borrower and Borrower's
successors in interest. :

S 10, Forbearance by lendesr Hot a Waiver. Any forbearance by Lender in
. exergising any right or remedy under the Agreement or hereunder, or
. otherwise afforded by applicable law, shall not be a waiver of ar preclude
. i the exercise of any such right or remedy. The procurement of insurance or
s, the payment of taxes or other liens or charges by Lender shall not be a

' walver of Lender's right tc accelerate the maturity of the indebtedness
secured by this Mortgage,

AR ML O
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' f‘ " 11,  Remedies Cumulative. All remedies provmded in this MOxtgage are
Y distinct and cumulative to any other right or remedy under this Mortgage or
;& "atforded by law or equity, a&nd may be exercised concurrently, independently
' _,‘or suLCas=ive1y. .

- 12. Succnssora and Assigna Bound; Jeint and Several Liability;
- “Captions. The covenants and agreements herein contained shall bind, and
;" . the rights hereunder shall inure to the respective successors and assigns
' ' of Lender zng Borrower, subject to the previsions of paragraph 16 hereof. -
"All covenants and agreements of Borrower shall bhe joint and several. The
. captions and _lieadings of the paragraphs of this Mortgage are . for
.. convenience oniv .and are not to be used to interpret or define the
“provisions hereof,

DR 13, MWotice. Excert for any notice required under applicable law to
U be given in another mamnes; {a) any notice to Borrower provided for in this
.+7  Mortgage shall be given by mailing such notice by certified mail, addressed
{, 7. to Borrower azt the Property 2ddress or at such other address as Borrower
i - . may Jesignate by notice to Lehdex as provided herein, and (b) any notice to
£ " Lender shall be glver by certliied mail, : return receipt requested to
. " Lender's address  stated herein or to such other address as Lender may
" - " designate by notice to Borrower as provided herein. . Any notice provided
¢ for in this Mortgage shall be deemed to have been given to Borrower or
e o hender when given in the manner designated herein. - ‘

A 14. Governing Law; Savarability. This lMortgage shall be governed by

. the laws of the jurisdiction in which the Property is located. In the

“event -that any provision or clause of this Mortgage or the Agreement Q:"’

- conflicts with applicable law, such contlict (shall net effect other ¢

- . provisions of this Mortgage or the Agreement whicl-can be given effect w}
without the conflicting provision, and to this end the¢ provisions of this @ )
-Mortgage and the Agreement are declared tc be severable. sl

ﬁ-gf | '15. Borrower's Copy. Borrower shall be furnished a coniormed copy of ¢
L the Agreement and of .this Mortgage at the time of executltn. or after
o recordation hereof.

o 16, Tranafar of the Proparty. Aall of the lndebtndness ownd pursuant
Z°  to the Agreement shall be immediately due and payable, if all, or any part
= of the Property or an interest therein is sold, transferred or conveyed by . -
- Borrower without Lender's prior written consent, excluding (a) the creation
ﬁgfﬁ ‘of a lien or encumbrance subordinate to this Mortgage, (b) the ¢reation of
R a . putchase money security interest for household appliances or (c} a
o transfer by davise, descent or by operation of law upon the death of a
joint tenant. :

HELC-MTG~12/94
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kl . 17.. Revolving Credit loan. .This Mortgage is given 'to secure a

reVOlving credit loan, and shall secure not  only presently existing

}
%’indebtedneqs under the Agreement but also future advances, whether such
h.advances are obligatory or to be made at the option of the Lender, or
¥ othexrwise, as are made within seven (7} years from the date hereof, to the
" same extent as if such future advances were made on the date of the

-'ﬁxacutian of this Mortgage, although there may be no advance made at the

- time of  execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.

“:f- The lien of this Mortgage shall be valid as to all indebtedness secured
., herehy, incuoing future advances, from the time of its filing for record

“in the recorder's or . registrar's office of the county ‘in which  the
Property is loCeiad. The total amount of indebtedness secured hereby may
increase or decresce from time to time, but the total unpald balance of

 indebtedness securey-hereby (including disbursements which the lender may

. .make under this Mortcare, the Agreement, or any other document with respect
7 thereto) at any one time outstanding shall not exceed one hundred fifty per
‘cent of the Maximum Credat; plus interest thereon and any disbursements.

made for payment of taxes, svéclal assessments or insurance on the property
and interest on such d;sburs*ments (all such indebtedness being hereinaiter
referred to as the "maximum amcont secured hereby”). This Mortgage shall

. be valid and hava priority over -all subsequent liens and encumbrances, .

including statutoxy liens, excepting solely taxes and assessments levied on

'i;'-the Property, to the cxtnﬂt of the muxlnum amount secured hereby.

.

18. Aucalnrntion. Ramnd‘-a.' If Borrower engages in fraud or material
misrepxesenta*ion in cennection with this Mortgage or the Agreement,  if

- Borrower fails  to meet the repayment  temns of this Mortgage or the
- Agreement, if Borrower does not pay when due eny sums secured by this
- . Mortgage, if Borrower defaults wnder or fails to comply with, any temm or ‘
-~ conditlon of the Rgreement, if Borrower fails tol comply with any term or%f

condition of any other mortgage on the Property or ‘if Borrower's action or

- inaction adversely affects - the . Property, or . Lender's rights in the

Property, Lender at Lender's option may declare all of <che-sums secured by

. abstracts and title reports.

. this Mortgage to be immediately due and payable withouc further demand, ﬂd
- angd/oxr may terminate the availability of loans under the Agrrement and may
_;ﬁ-foreclose this Mortyage by judicial proceeding. Lender shall be entitle to
; ecollect in such proceeding all expenses of foreclosure, including, but not

. limited to reasonable attorneys® fees, and costs of documentary ev¢dence,

&

19, Assignméent of Rants; Appointment of Receiver; Lhndor'_in:

Possession., As additional security heveunder, Horrower hereby assigns to

""Lender the rents of the Property, provided that Borrower shall, prior to

acceleration under paragraph 18 hereof or abandonment of the Property, have

.;fr__the'right to collect and retain such rents as they become due and payable.

HELL-HTG-12/94
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o Upon acceleration under paragraph 18 hereof or abandonnent of the
_,”"riPropPrty, and at any time prior to the expiration of any period of
¥ ¢y redemption following judicial sale, Lender, in persen, by agent or by
.7} judicially appointed -receiver, shall be entitied to enter upon, take
fln.h possession of and manage the Property and te cellect the rents of the
1 ¢ Property including those past due. All rents collected by Lender or the
== receiver shall be applied first to payment of the . costs of management of -
. the Property and collection of rents, including, but not limited  to
_ receiver's fees, premiums on receiver's bonds and reasonable attorneys'
. fees, and then to the sums secured by this Mortgage. Lender and the .
receiver shall be liable to account only for those rents actually received,

| 20, Relar-a ~ Upon payment of all sums secured by this Mortgage and .
i termination of -riae Agreement Lender shall release this Mortgage without
=i charge to Beorroweis ) MorlLgagor shall pay all costs of recoxdation, if any.

q 21. Walver ‘of dcmaestead. Borrower hereby waives all’ rightw of
~~ homestead exemption in the Property,

22. Compliance with tLa ‘llznoas Mor»gage Foreclosure Law.
A (a} In the event that any provision in this Mortgage shall be
anansistent with any provisions of the {1linois Mortgage Foreclosure Act
2 {the “Rct"), the Act shall take precedence over the provisions of this
i Mortgage, but ghall not invalidats or render unenforceable any other
provision of this Mortgage that can-ha. conatrued in a manner consistent

' ?-..with the Act.

S ~Ib)y  If any provision of this Mortgage shall grant to Lender any

- rights or remedies upon default of Borrower which are more limited than the

. rights that would  otherwise be vested in Uenda:’, under the Act in the
;- absence of said provision, Lender shall be vested with rights granted 1n~gl
;- the Act to the full extent permitted by law,

(c) Without limiting the generality of the f{foregoing, all Pj._
- expenses incurred by lender to the extent reimbursable undec-Sections 15- ,5‘a
1510 and 15-1512 of the Act, whether incurred before or afteyr sny decree or QQ'
- Judgement of foreclosure, shall be added to the indebtedness herschy secured
.. ar by the judgement of foreclosure. N o

':, IN WITNESS WHEREOF, Borrower has executed this Mortgage.

HELCoNTG-12/94
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