- UNOFFICIAL COPY

‘5 RECORDATION REQUESTED 8Y:
-7 vf T HOLLAND: TRUST A .

557. 0 PARK VENUE
LLAND, IL 50473

' g WHEN RECORDED MALL TO; L}s’mssss
SAVINGR & NOLLAND  TRUST & . L ERT01 RELOROTG §37.50
PARK AVENUE o TRINGL TRAM D34S 11.-’1-;/““' H KEs
’ IHH L&ND, IL 50473 ' :c‘:'“";  JAr) W - G- 6\.:.36
‘ o L (O COUNTY RECORDER

SEND TAX NOTINES TO;
JUIﬁLIAM F.. .%f.wiscnsn and
gul}rﬂle ug_&s‘m’ﬁ )

ﬂ. ks P“m

ﬂ_paco Above This Line For Recording Data}

\"3\'-

—

d S 'mlo Morlylgc prepared by: SOUTs}(lJ Hou;;,,? TFIUST & SAVINGS BANK
' &% lﬁH HOLLAND, .- wms wm | , f

-_

_1

3

MORTGAGE

oo THIS MORTGAGE LSleurRLJstrumnt'} Il van on Nove: nner 8, 1905, Tho mc-r!qaaor Is WILLIAM F
T HOEWISCHER and JU EWISCHER, H WIFE {"Borre'zer”). This Securlty Inatrument ls given to
. "SOUTH HOLLAND TRUST & BAVINGS BANRK, which js organized ant; ex'siing under the lawa of the Siats of -
. fiiingis and whosa addrese Is 181780 SOUTH PARK AVENUE, SOCUTY, HOLLAND, IL 60473 ("Lender”), -
o BoTFOWer owes Lender the principal sum of One Hundred Thousand & 00100 Dollars (U.S, $100,000,00), This .
. debl Is svidenced by Borrower’s note daied the ssme data as thls Sacurity Ineturient {"Note), which pravidas for
L. monthly payments, with tha tull ttebl. It not pald easlier, due and payable on Ducember 1, 2025, This Securlty
., - Instrument secires 1o Lander: ? the repayment of the debt svidenced by ihe linte, wilh Imeresat, and all 4
renswals, extansions and modificallona of the Note; {b) the paymen of &ll other sums; with interes!, advanced
7w, under paragraph 7 10 'protect the securlly of this Securlty instrument; and (¢} the perfrimance of Boriower's
. covenants &nd agreemants undar 1his Secwity Instrument and the Nota, For this purpose. dunowser does hereby 0“
. ', mongage, Jrant and convey to Lender the followlng described property located in COOK Coury - tilinols:

-LOT 193 IN CHAPMAN'S 7TH ADDITION TO TULIP TERRACE, BEING A SURDIVISION OF PART OF LOT 3 IN C'- -
. OWNER'S S8UBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 14 OF SECTION 22, TOWNSHIF 38 .
o NORTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID
}-'.f . CHAPMAN'S 7TH ADDITION TO TULIP TERRACE REGISTERED iN TME OFFICE OF THE REGISTRAR OF
CTITLES OF CODK COUNTY, ILLINDIS ON AUGUST 19, 1984 AS DOCUMENT NO, 2167003,

488934 - PH-€7 GV O

s wh!ch hu lhe address of 16085 SCHDDL STREET, S8OUTH HOLLAND, liinois 80473 {*Property Addren") and
] Hul Property Tax |dentification Number of 28-22-418-0%0 VOL. 214;

o .f. lLLiNOIS-&Inglg Famlly-Fannio Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 ©/80 (page1ofg) .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeants,
appurienances, and fixtures now or hereafter a part of the property. Al replacements and addllions shall also be
covered by this Securlty instrument. Al cf the foregoing is referred to in this Security Instrument as the

"Propenty.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower werrants and wilt defend generally the tille to the Property against all ciaims and demands,

subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for natienal use and non-uniiorm covenants with
limited variatlons by jurisdiction 1o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of “cInclpal and Interest; Prepayment and Laie Charges. Eorrower shall promptly pay when
due the nrincipal of ain interest on the debt evidenced by the Note anc any prepayment and late charges due
under the Note,

2. Funds for Taxex g7 Insurance. Subject to applicable law or to a written waiver by Lander, Berrower
shall pay to Lender on the e monthly paymenis are dua under the Note, untii the Note Is paid in full, a sum
{"Funds”) Tor: (a) yearly laxcs urd assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly lease!ntd payments or ground renls on the Property, it any; (c) yearly hazard or
property Insurance premiums; (0. yearly flood Insurance premiums, it any, {e) yeasrly mortgage insurance
premiums, It any; and () any sums-payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, In lleu of the payment ol niri1gage insurance premiums. These ltems are called "Escrow ltems.”
i.ender may, at any time, collect and holt Funaz in an amouri not {o exceed the maximum amount a lender for a
federally related mortgape Jean may requre ior Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amenced yrom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), -
unless another law that applies to the Funde seis a jerser amourt. N so, Lender may, at any time, collect and
hold Funds In an amount not to exceed the lesser winzunt. Lender may eslimate the amount of Funds due on the
basis of current data and reasonable estimates of expunditires of fulure Escrow ftems or otherwise In accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy, inslrumentality, or
entity (including Lender, it Lender is such an institution} or in"piy. Federal Home Loan Bank. lLender shail apply
the Funda 10 pay the Escrow ltems. Lender may not charge Zurrewer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow llems. unless Lender pays Berrower Interest on the
Funds and epplicable law permils Lender to make such a charge. howcver, Lender may require Borrower 10 pay
a ong~time charge for an independent real estale 1ax reporting service 1sed by Lender in connection with this -
loan, uniess applicable law provides olherwise. Unless an agreement Is rmade or applicable law requires interest |
to be paid, l.ender shall not be required to pay Borrower any interest or eair.aps ont the Funds. Borrower and
Lender may agres in writing, however, thal interest shall be paid on the Funds, “wender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debits to.ii& Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional securlty for all sums secured by
this Security Instrument, ;

if the Funds hetd by Lender exceed the amounts permitied to be held by applicable Ja'v, Lander shall account -
lo Borrower for the excess Funds in accordance with the requirements of applicable faw. if«2 amount of the -
Funds held by t.ender at any time Is not sutficient to pay the Escrcw ftems when due, Lende: may so notity ..
Borrower in wriling, and, In such case Borrower shall pay to Lender the amount necessary '0 nake up the
gtaﬂclercy. Borrower shall make up the deficiency in no more than twelve monthiy payments, at i.euder's sole
* discretlon,

. Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
. any Funds held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credht against the sums secured by this Security Instrument.

3. Application af Paymenls. Uniess applicable law provides otherwise, all payments received by Lender
-~ under paragraphs 1 and 2 shall be aﬁplled: first, to any prepayment charges due under the Note, second, 1o

amourits payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions atiributable 1o
the Property which may attain priority over this Security instrument, and ieasehold payments or ground rents, if -
any. Borrower ohall pay these obligations in the manner provided In paragraph 2, or it not paid in that manner, -
Borrower shall pay them on time directly to the parson owed payment, Borrower shall promptly furnish to Lender
all notices of amounts to be paif under this paragraph. |f Borrower makes these payments directly, Borrower shall

promptly furnish to Lender recelpts evidencing the payments.
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.y Borrowsy shal) promptly discharge any lien which has priority over this Securlly Instrument unfess Rorrower:

., (e} agrees In wrlting o the payment of the obligation sacurad by the llen in & mannar accapteble to Lendar; (b}
s lf}cont.eita l» good falih Yhe lien by, or detends againat enfarcament of the lien In, legal procecdings which In the
L - biLerder's opinlon operate to prevent tha enforcement of the flen: or {c} secures from the holder of the Hen gn
o gamwmam salistactory fo Lender subordinating the flen to this Securlty Instrument, If Lender determines that any
i Fpart of the Proﬁerty Is subject 10 a lien which may attain priority over this Security Instrument, Lender may give
- {'.P_Barrower & notice identifying the llen. Borrower shall satisty the lien or )ake cne or more of the actions set forth
#bove within 10 days of the giving of notica.

;‘ on the Property insured apalnst loas by fire, hazards included within 1he 18rm "extanded coverage” and any other
L ‘hazards, inciuding fioods or floading, for which Landar requires insurance. This insurance shali be maintained in
A ~the &maunts and for the periods that Lander requitas. The lnsurgnce carrler providing the Insuranca shail be

. maintain coverapy describad above, Lendur My, 8t Lender’s option, bbiain coverage to protect Lender’s rights in
the Propeny in accorsance with paragraph 7, : . .

- - All Insurance poilcles and renewals shall be dccaptabie to Lender and shall include a mandard mortgage
clause. Lepder shall ha. s 'he right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly

- .. glva to Lander all recelpts o cakd premiums and ranawal notices, In the evonl of loss, Borrower shall give prompl
;¢ fiotkca ta tha Ingurance carrier ans Lander, Lender may make pract of loss. |t not made promptly by Barrower,

lessaned. It the resloration or repalr s wiot aconomically feasibla or Lender's securlty would be iessened, the
with any excess palo 10 Bosrowsr, I Borst wer abandong the Propeny, or doss nos enswer within 30 days a nolice

mant, whether or nol then due. The 30-tay prriad wil begin when 1he notice |s given. _
- Uniess Lender and Borrower oiherwise agroe .n woiting, any appiication of proceeds lo principal shati not
extend or postpone the due date of the monthly paymeiis ralerred to in paragraphs 1 and 2 or changs the amount
- of the payments. If under para raph 21 the Propery i aciuired by Lender, Borrower's right to any ingurance
- poiiclen and procesds resulting from damage to the Propsin, prier 10 the acqulsition shall pass 1o Lender to the
axiant of the sums secured by this Securlly Instrument Immeaiaziy prior to the acgulsition,
8, Occupancy, Presarvation, Maintenance and Protection o) \he Property; Borrowsr's Lomn leation:

- Lenssholds. Borrower shell oceupy, estsbilsh, and usa the Propaity 2z Bofrowor's principal residence w thin gixy

. - Borrower's comrol, Birower ahall not destroy, damage of Impals the Propeity, liow the Property to detarlorate,
S L O comeml waste on the Property, Borrawar shall be In delault it any forlellure oo or procesding, whathar clvil
or crimingl, 18 bagun that In Lender's good falth Judgmant cowld result In forfeliurs vt the Property or otharwise

. materially impalr the lien created by Ihis Securlly Insirument or Lender's securlty intersxt.  Borrower may cure
e such & default and relnstate, as provided In paragraph 19, by causing the aclion or poceading to be dismigsad
“ 1 with a ruling that, In Lender's good falth determination, precludes fortelture of the Bortruvwsr's interest In the

© . Property or other matarlal impalrment of the tien craated by this Gecury Instrument or Lenae; = securlly intarast,
-+ Botrowar shall slec be in default if Borrower, during the loan applicalion process, gave matarially falsg of
i Ingccurste information or statements 10 Lender {or fallad to provide Lender with any materfa! vaformation) in
.connection with the loan evidencod by the Note, including, bul not limhed 1o, represantations concerning
Borrawer's pcocupancy of the Properly Bs & principal residence, )i thip Securlly Instrument (s on & teasahold,

. Borrowar sha comply with all the provisions of t leasa,  Borrower acc‘ulres fen e 1o the Property, the

. leavshold and the fie thie shall not merge unlesa Lender agrees i the marger In writing,

. comainad in this Securlty Instrement, or there la a legal proceading ihat ma significanlly affect Lender’s rights in
Lo the Property (such as n proceeding In bankruptcy, probate, for condpmnation or forfaiture or fo enforce (aws or
© o reguiations), then Lendsr may do and pay for whalever Ig necessary 10 protect the value of tha Pmpeng and
Lendar's rights in the Property, Lender’s actions may Include payling any sums secured by a fien which has
gr!omv over thls Seconty Inslrument, appearing In courn, paying reasonable ahorneys’ fees ang enforing on the
Propery 1o make repaies, Althbugh Lender may taka actlon under this paragraph 7, Lender does not have 1o do
80,

" Any amounts disbursed by Lender under this paragraph 7 shajl become additionn! debi of Borrower sacured
"« . by ihs Security Instrument. Unisas Borower and Lender agree lo othar tarms of payment, these amounis shall
+. bear Intersi trom the dale of disbursemant at the Note rate and shali be payable, with interest, upen notice from

BTy - FNMAFHLMC MORTGAGE  Fagesote

§ Hazard o7 Properly (naurancs. Borrower ghalt keep the impmvémants NOW existing or horeafter erected

chosen by Borrowey subject 10 Lender's approval which shall not be unreasonably withiveld. If Borrower falls to

Unless Lender and Borrower Jtherwiss Agroe In wilting, insurance proceeds shall be applied o restoration or
repalr of ths Property damaged, if the. restorailon or repair (8 economically feasibia and Lender's security is not

Insurance proceeds shall be applied 1 the-2ume sacurad by this Securlty Instrumant, whether of not then due,

~from Lander that the Insurance carriar has olfered to settle a claim, then Lendor may coliect the Insurance .
fm:oeda. Lender may use tha proceeds to repei ar reslore the Pr. ity or 1o pay sums secured by this Security
nstru 30-4 . : :

_ days aner the executlon of this Security instrument and ghall contimie i3 accupy the Proparty as Horowar's
- principal residence for at laasy one your after the date of occupancy, Latery Lendor otherwlss rgrees in writing, .
which consen) shail not be unrsasonably withheld, or unlass extenuating circumstances exis( which dre beyond

7. Protection of Lender's Rights in the Property. ¥ Borrower 18113 1o perform the covenants and agraemernts -
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Lender to Borrower reguesting payment.
8. Mortgage Ineurance. if Lender required mongage insurance as a condition of making the loan secured by

this Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in gffect,
it, for any reason, the morntgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower
shall pay the premiums required to oblain coverage substaniially equivalenl 1o the mongage insurance previcusly
in effect, at a cost subslantially equivalent to the cost to Borrower of the mortgage insurance previously in etfect,
from an alternate mortgape insurer approved by Lender, If substantially equivalent mortgage insurance coverage
{s not available, Borrower shall pay to Lender each menth a sum equal to one-twelfih of the yearly mortgage
insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased 10 be in elfect, Lender
will accept, use and retain these payments as a foss reserve in lieu of morigage insurance. Less reserve
paymenis may no longer be required, at the option of Lende, if morigage insurance coverage (In the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtainad. Borrower shal! pay the premiums required to maintain monigage insurance in elfect, or to provide a 1088
reserve, untll the repsirement for mortgage insurance ends in accordance with any written agreement between

Boreower and Lender or applicable law,
9. Inspection. Lander or its agant may make reasonable entries upon and inspections of the Property.

" Lander shall give Borrovee: nollce at the time of or prior to an inspection specifying reasonable cause for the

ISTEEERG

inspection.
10, Condemination. The niceseds of any award or clrim for damages, direct or consequential, in connaction

with any condemnation or other aking ol any pan of the Preperty, or for conveyance In leu of condemnation, are
hereby assigned and shall be paid te Lender, .

in the event ol a tola) taking of tho-Property, the proceeds shall be applied to the sums secured by this
Securlty instrument, whether or not ther 2us, with any excess paid to Borrower, In the event of a partial taking of
the Property in which the fair market value of-the Property Immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agiee In writing, the suims 3ecured Dy this Security instrument shall be reduced by the

. amount of the proceeds multiplied by the following “iastion: (2) the total amount of tha sums secured immediately

betore the taking, divided by (b) the falr markes value f the Property immediatety before the taking. Any balance
shall be pald to Borrcwer. In the event of a partia! tekinpof the Property in which the fair market value of the
Property immediately before the taking is less than the ambunt of the sums secured immediately before the taking, -
unless Borrower and Lender otherwise agree In writing or uifass applicahle faw otherwise provides, the proceeds
shail be applied 1o the sums secured by this Securlty Instrumeni wvhether or not the sums are then due.

it the Property Is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a clalm for damages, Borrower fails to respund to Lender within 30 days after the date -
the notice Is given, Lender is authorized 1o colieci and apply the procieds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whciher or act then due.

Uniess Lender and Borrower otherwise agree in writing, any applicaion of proceeds to principal shail not
extend or postpone the due dale of the morithly payments referred 10 In paragranis 1 and 2 or change the amount
o} such payments.

11. Borrower Nol Released; Forbearance By Lender Not & Walver, Extensicn-of the time for payment or
modification of amarization of tha sums secured by this Security Instrument grantec by-!.ender 10 any SLCCessor -
in Interest of Borrower ehall nol operate lo refease the Habllity of the original Borrower o Horrower's successors in
Interest. Lender shall not be required 1o commence proceedings against any successor (n Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Seuvity. Instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors in interesl. Ary forbearance by
Lender In exercising any righ or remedy shall not be a walver of or preclude the exercise of any natior remedy.

12, Succeasors and Assigne Bound; Joint and Several Lisbllily; Co-signers. The covenanis and -
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender aiic Borrower, -
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borfower who co~signs this Security Instrument but does not execule the Note: (a) Is co-signing this Securlty
Instrumenl cnly to morigage, grant and convey that Borrower's interest in the Praperiy under the terms of thig

- Security Instrument; {p} is not personally ohligated 1o pay the sums secured by this Security Instrument; and (¢)

agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard 1o the terma of this Securlty [nstrument or the Note without that Borrower's consent.

13, Loan Charges. It the loan secured by this Security Instrument Is subject 10 a law which 821 maximum
loan charges, and that law s finally interpreted so that the interest or other loan charges cofiecied or 1o be
collacted in connection with the loan exceed the permitted limits, then: (a} any such joan charge shalt be reduced
by the amount necessary to reduco the charge to the permitted Hmit; and (b) any sums elready coliected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make thia refund
by reducing the principa) owed under the Note or by making a direct payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the Note.
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“ by malling it by fieal ciase mal) unjoss applicable law requires use of another method. The notice shall be direcied
B . {,loihe Property Address or any other address Borrower dosignates by notle to Lendar.  Any nolice to Lendar shall
= W ba glven by firsl class medl to Lender's address stited hereln or any other address Lender designates by rotice to

Borfower. Any nolice provided for in this Security Instrumont shall be deemad to have been given 1o Borrowar or -

= - Lendor when given as providod in thia pareqrﬁré .
i - fy, 18, Governing Law; Savarabliity. This Security Instrument shall be governed by federal law and the law of

"= tha furisdiclion i which the Properly I8 Jocaled, In the evemt that any provision or clause of this Security -
g Instrumant or tha Mote conflicts with appilcable law, such conflict shall not affect other provisions of this Securlty
insirument o the Neta which can be givan effect withoul the conflicting provision, To this and the provisions of

' ~ . thls Security Instrument and the Note are daclared to be severable.

18, Borrower's Copy. DBorrower shafi be given ong conformed copy of the Note and of this Security '

Insirument,

17, Tranafer of the Properly or a Benelicla) Inlsrest In Barrower. M all or any pan of tha Properly or any
interest in it ls sold o; transfarrad (or If a beneliclal Interest in Borrower is soid or transfarred and Barrower I8 not 8
natural parson) withouc 1 ender's prior wiitten congent, Lender may, al its oplion, require immediale payment in full

-of ali sums sacurad by s Security instrument.  Howaver, this oplion shail not be exarcised by Lender If axercise
lg prohiblied by federal Jaw a8 of the date of this Securlty Instrument. : .
. I Lenger éxerclsas this-o%ion, Lender shafl give Borrower notice of acceloration. The notics ehall provide a
= perlod ol not lass than 30 daye from the date the notice I8 dellvered or malied within which Borrower must pay all
- sums secured by this Saecurlly Inarumant, 1f Borrower laills to pay these sums prior to the expiration of this period,
la.nndar may Invoke any remedies og'mited by 1his Securily instrument without further nolice or demand o
18. 8Sorrowor's Right to Rains!sts, (If Jorrowsr meets certain condilions, Borrower shall have the right 1o
-+ hava anforcemant of this Securlly instrument discontwed a1 any time prios to the earller of: {8} 5 days [or such
i cther perlod as applicable law may specity for zelnstatement) before sala of the Properly purguant to any power of
| & . @aale contalned In this Security Insteumant; or \hY eilry of & judgment enforcing this Securlty Instrument.  Thoso
¥ . condilons are that Borrower. () pays Lender dli sums which then would be due under this Securily instruinent
: . and the Note &s If no acceleration had occurred; (b) curex any delaull of any olher covenants Gr agreemenis; (c}
S pays all axpenses incurred in gnforcing this Secunty !ngtrument, Inchuding, but not limliied (o, reasonable

- -

s ien

v Bttoreye’ fees; and  (d) takes such aclion as Lender mzy reasonably require 10 assure that the len of this

- Securlty Instetment, Lender's rights In the Propeny and Burrzwer's cbiigation to pay tho sums secured by this
Y5 Securlty inatrument shall cortinue unchanged, Upon reinstateine.it by Borrower, this Security Insirument and the

- obligations setured hereby shall remaln fully effecilve as if na acce.eration had occurred. However, this right to

. reingiate shall not apply In the case of acceleralion under paragrapt 17
_ 19. Snle of Note; Change of Loan Servicer. The Nole or & pardal ‘nterest in the Note (together with this
: Security Instrument) may be sokd one or more times whthout prior notico in Borrower, A sale may result in a

o change In the entity (known as the "Loan Servicer") that collecls monthly payments due under the Note and this
oo Gecurity Instrument, There also may be one or mora chanes of the Loan Seraczr unrelated (o & sale of the Nole, -

2.7 it thare 's & change of the Loan Servicer, Borrower will ba given written notlce ¢f tie change in accordance with
L0 paragraph 14 sbova and appilcable law, The nolice will sinta the name and address »i the new Loan Servicer and
o :%?d:ﬁas? to which payments should be made. The notice will alao contain any olbver \nformation required by
oo RPHICADIS A, . . . :

o 0. Hazardous Subsiances, Borrowar shall not cause or permit the presenca, uss, uisposal, storage, of
.. - velease of any Hazardous Substances an of in 1he Property. Borrower shall not do, nor aliow aivyone elsa (o do,
& anything aMecting tha Property thal Js In vioiallon of any Envircnmental Law. The preceding wi santences shall
& .not appy to the presence, use, of slorage on the Propaity of small quantities of Mazardous Subciances thal are
.. ganerally recognized 1o be sppropiiate to normal residential uses and to malntenance of the Property.

o Borrower shall prompily give Lender wrilten notice of any investigation, ¢lalm, demand, lawsuil or other action
by any governmontal or regulatory agency or private party involving the Property and any Hazardous Substance or
. Environmental Law of which Borrower has actual knowledge, |l Borrower learns, or I8 nclifled by any

T s

Properly i8 nocesaary, Borrawser shall promplly take all necessaty remedial actions In accordance with
- Environmental Law. -

: As ussd In thia paragraph 20, *Harardous Substancos” are those substancee defined as toxlc or hazardous
" substances by Environmental Law and the foliowing subsiances: gasoling, kerossne, other flammabla or toxic
- . petroleum products, toxic pesticldes and herbitides, volatile solvents, maierials containing asbesios or
~+ formaldehyda, and radioactive materiale. As used in this paragraph 20, "Environmental Law" means federa! laws
.+ and laws of the juriediction where the Property I8 located thai relate 10 health, salety or environmental protection.

“oo - NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as jollcws: °© + < g
21, Accelerstion; Remedies. Lender shall give nolice v Borrower prior lo acceleration following

& iraeam g pesm L iian

- ; | 14 ‘Hﬁtluu. Any notice lo Borfhwer providad for in this Securlty Inatrumaent shall be glven by delivering t or

B %ovemm_antai or requlatory authority, that any remeval or other remadiation of any Hazardous Substance affecting .
T the
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Loan No 47175 (Continued)

Barrower's breach of any covenant or agreement In this Securlty Instrument {bul not prior to acceleration
under paragraph 17 unleas appiicable |sw provides atherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defsult; (¢) a date, not less than 30 daye from ihe dsie the notice is given to
- Borsower, by which the defaull must be cured; and (d) thet failure to cure the defaull on or before the daie
speciiled in the nolice may result in acceleration of the sums secured by this Securlty Instrument,
foreclosure by Judicial proceeding and sale of the Properly. The noflce shall further inform Borrower of the
right to reinstale after acceleration and the right io assert In the fareclosure proceeding the nan-existence of
a datault or any other defense of Sorrower o acceleraliop and fareclosure. If the default is not cured on or
before the date apecified In the nolice, Lender at its oplion may require immediale payment In full of ali
suma securad by {hls Security Instrument withcut further demand and may foreclose this Security Instrument
by Judiclal proceeding. Lender ahall be entitied to collect all expenses Incurred In pursuing the remedies
pr:l:;lded in this paragraph 21, including, but not limHed 1o, reasonable attorneys’ fees end costs of title
evidence,
22, Release. l'non payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument-without charge to Bosrawer. Borrower shall pay any recordation costs.
23, Walver of Homealead, Borrower waives all right of homestead exemption in the Property.
24. Riders 1o this Sreurity Instrument. |f one or more riders are execuied by Borrower and recorded
topether with this Security Yis:ument, the covenants and agreements of each such rider shall be incorporated Into
and shall amend and supplemea the covenants and agreements of this Security Instrument as if the rider(s) were

a part of thia Security Instrument.” {Theck applicable box{es)

Adjustable Rate Rider [} Condominium Rider [] 14 Family Rider
[ Graduated Payment Rider [] Pianr.e< Unit Development Rider [] Blweekly Payment Rider
(] Balicon Rider [] Rate Impigvement Rider [ Second Home Rider

[] Otherts) jspecify]

BY SIGNING BELOW, Borrower accepts and agree! 10 the terms and covenanis contained in this Securily
Instrument and in any rider{s) executed by Borrower and ricorded with it

¥

Witnesses: ' ‘
:(; JL/ (,11!{ e -—j Ll 7(_.(£9€dL__,
T WILLIAMF Hﬁgﬁiééﬂﬁﬁ—ﬁorrwer

X A e A'hH,_.yl ; (:}Ol

AWy 0’{3&_&_])‘_#__,. '
HER-Borrower

856

9586
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7y Loanr No 47178 {Conlinued)
| ',T | INDIVIDUAL ACKNOWLEDGMENT
;:3; STATE OF _ L. )
, ._ R . ' / } 1)
i {; COUNTY OF LQD - )
‘ Cn this Gay belors me, the undazaignad Notaly Public, personally appaared WILLIAM F, HDEWISCHER and
L JUDITH A, HOEWISCHER, 1o me known 10 be the individuals described In and who executed the Mortgage, and
- acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uaes and purpotes
¢ therein mentioned,
. . Givetrun nd nnv at soal Ihic fﬁ day of ) L 4y,
By ([ o f'};’) /s e Residing at | "ﬂPFICML SE?;-;:'
- Notery Publle In end fof'th- Suve of ' Notary Public, State of Minals
* My Uommisslon Explres 3_[3[ 199

' My commission expires _ A

" Varlable Rate. installmant,

f'.

LASER PRO, Reg. U.S. Pat. & T.M, Off,, ve, 3.20b (c) 1995 CFl ProServices, Inc. Al rights reserved,
IIL-G'JGG E3.20 P3,20 457.LN R26, OVL]
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AQUSTABLE FATE RIDER

@ THIS ADJUSTABLE RATE RIDER |s made this Bth day of November, 1095, and Is incorporated Into and shall
"7 be daemed to amend and supplement the Mortgage, Dead of Trust ar Security Daed {the "Security Instrument™) of
¢ B the same date glven by tha undsreigned (the * orrower”) 10 secure Borrower's Adjustable Aate Note (the "Noie")
. ¢ Yo SOUTH HOLLAND TRUST & SAVINGS BANK (the " anger®) of the same dale and covaring the propeny
" g3 described in this Securlty Instrument andl located at:

R .

Groe -

14865 SCHOOL STREET, SOUTH HOLLAND, tifinols 60473

|Property Adoran]

LR

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES W THE

- {NTEREST AATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
2.4OUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
O TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

AUOITIONAL COVERANCE. In additlon 10 the covenants and agreements made In the Security Instrument,
Borrower and Lender further cu/anant andg agree as follows: - .

o' A, INTEREST RATE AND MONTA.Y PAYMENT CHANGES . |
s The Noie providea for an Inktlal Intriast rate of 7.250%. The Nota provides for changes in tha Interas! rate ant
.. the monthly pryments, as foliows: :

&, INTEREST RATE AND MONTHLY PAYMENT CHANGES
. {A) Change Dales , ' ) -
S 2 interest rate i will pay may change on s jite day of December, 2001, ang on that day avery welve (12)
i monlg{)n%tt‘t.m{agm. Each date on which my Intereat iaie could change I8 ¢alled & "Chanpe Date.” _
_ ndex
S nnm with the first Changa Date, my intorest rito vill ba based on an Index. The “index" is the weckly
. avefage yield on United Statss Treasury sacurities adjusisr w a constant maturity ol 1 year(s), as made available
"7 by the Fadatal Resatve Hoard, The most recent Index figuis 2vallsble as of the date 45 days bafora sach Changs
* . Dae s called the "Current index,”
It the (rkiex is no tonger aviiiable, the Nota Holder wi) £hooss = new Index which 18 baged upon comparable
S5 information, The Note Holder will glve me notice of this cholcs, .
S g:) Calculation ot Changes : | o .
. Bafore each Change Date, the Nota Holder will calculate my new (nieiest rate by addlng 2.875 percentage -
1o points to the Current index. The Note Holder will then round the reea’t-of this calculation to tha nearest
:' - gne~eighth &! ane percenlage polnt (0.125%). Subject 10 the llmiia atatad in Sestion 4(0) balow, this rounded
" . amount wiil ba my new Interect rata untll the next Change Dale. . :
0 The Note Holder will then determing the amount of the monthiy payment that would be sulficient 1o tepay the -
.. unpaki principal that | am expacted to owe at the Change Date In full on the maturliv cate ai my new Inter2st rate .
" in substantinlly equal payments. The resull of this cetculation will be tha new amoun of ;ny monthly paymen. .
;fo} LimMs on intaresi Rate Changas et
- The inerast rate ) am required 10 pay ai the frst Change Oate will not be greate: (han o 250% or less than
- 5,250%, Thevealter, my Intareat tate wi never ba Increased of dacreasad on any single Clnage Dale by morg
- than two percontage paints (2,000%) from the rate of Interest | have been paying lor the préveding twalve (12)
~“rmonihis), My interast raia will nevar be greater than 13.250%. _ :

E) Effeotive Dale of Changes :
© My new interest rats wii becoms shiective on each Change Date. ) will pay the amoun! o} my new monthly & .
1

' payment beginning on the first monlhly payment date after ihe Change Dale untll the amount of my monthly

.- payment changas again,
: pn g'l:;} Notlee of Gr?a'ng_u
hi

898206

3 ¢ Note Halder will deliver or mall to me a notice of any changes In my inierest rate and thé amount of my -

- monthly payment before the effactiva cdlate of any change, The notice will Include Informetion required by lawtobe . N
.' cgvan r‘;te and also the title and telephona number of & pereon who will answer any question | may have regarding
 tha noiice, o _ .

. P. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORBOWER

N e ' Unitorm Cavanant 17 of the Secutlty tnstrumant Ia amaccied to read as lolicwe:

" \ULTISTATE ADJUSTABLE RATE SIDER-ARM B-2-Singla Family -
. Fennle Maa/Fraddie Mac Uniform Instrument Form 3111 V85 {page 1 of 2)
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Loan No 47175 {Continued) :

Transfer of the Properly of & Beneficia) Interest In Borrower. If all or any pan of the Property or i ny
interest in 1t {6 sold or transterred (or if a benelicial interes! in Borrower i5 sold or transferred and Borrower is 1 8
natural person) without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full
of all sums secured by this Securlly Instrument. However, this option shail not be exercised by Lender 1§ exercise
is prohibited by federal law as of the date of this Securkty instrument, Lencer also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluale the Intended transferee
as If a new loan were belng made to the transferee; and (b) Lender raascnably determines that Lender's securlty
will not be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a coendilion to Lender's
consent of the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that Is
acceptable o Lender and that obfigates the transferee to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will conlinue to be obligaled under the Note and 1his Security
Instrument uniess Leider releases Borrower In writing,

If Lender exercises tne opilon 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice siall provide a period of not less than 30 days from the date the nelice is delivered or
mailed within which Boricwer. must pay all sums secured by this Securlty Instrument. If Borrower fails 10 pay
thesa sums prior o the exgirziion of this perled, Lender may Iinvoke any remedies permitied by this Sscurity
instrument without further notice or detnand on Borrower,

8 BYidSEGNING BELOW, Borrower zccepts and agress 1o the terms and covenants contained in this Adjustable
ate Rider, : s

X é/{L[fiﬁv; ! Z—{/M‘l’ﬁ'éfﬁeai)‘-

(@ WILLIAM . HCEWISCHER-Borrower

; -im P L(:,g-‘g (7 [Seal)
EWISCHER-Bafrower

9 5THEBS6

INDIVIDUAL ACKNOWLEDGIAENT

STATE OF 7,
)88

COUNTY OF (oph )

Or this day before ma, the undersigned Notary Public, personally appeared WILLIAA F. HOEWISCHER and
JUDITH A. HOEWISCHER, to me known to be the individuals described in and who execu’ed ihe Adjustable Rate -

Rider, and acknowledged that they signed the Adjustable Rate Rider as thelr free and veluntan a0l antt deed, for
_the uses and purposes therein mentioned.

Given u?u»rﬁ?nd and official seoi this __4 7" dayol __Mpv . 1995
By A/ ». P54 ) et Residing-at -
F=

iy EFFICIAL SEAL”
Molary Public In afid for tHs State of _ 22 . DANIEL R. HYMA
Notary Putlic, State of |lilnois
"My Commission Expires 3/31/39

My commission expires




