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THIS AMORTGAGE ("Scourtty Instrumeni ™) is given on MAY 26 1995
Fhee Morspagor s
ARTONIO VELAYOUEZ, AN UNMARRIED MAN, GAGRIELA AVILA, AN UNMARRIED WOMAN
AND OSVALDOCAVILA, AN UNMARRIED MAN
whose adidress s
2933 N. LAWNDALE
CHICAGG, IL 608

[Space Atirvs Thes Luws Fow Ragconihng [hars|

¢ Borrower(s)”).  This Security Instruinent is given o
MOR'TGAGE NOW, INC..
A MICHIGAN CORPCGRATIOM : N
which is erganized and existing uncer/ the laws of THE STATE OF MICHIGAN . and whose
address is - 24275 NORTHWESTERM HWY., SUITE 200
SOITHFIELD, MI. 4807% (“Lender™). Borrower owes Lender the principal sum of

CNE HUNDRED FCRTY SIX THOUSAND ONE HUNDRED SIXTY SI¥X AND NO/100
Dallars (U8 S 147,186, 00 ). This detn is evidenced by Borrower’s noie dated the same daie as

this Security Instrument 1" Noe ™), which provides for monthly paymems, with the full debt, if not paid carlier, due and payahble on
JUNE 1, a02% . This Security Instrnment secuies 10 Lender: (ay the repayment of
the debt evidenced by the Note, with interest, and all rencws bso extensions and modifications of the Note; (b) the payment of ali otler
sums  with inlefest, advanced under Paragraph & 1o prowsche security of this Sccurily Insirument; and (c) the performance of
Borrower's covenanty amd agreements ander this Security | insrumeal and the Note.  Far this purpose, Borrower does hereby
morgage. graul and convey 1o Lender the lollowing described property located m

CHICACD CITY COGK Coumty, lllincis:

LOT %, IN CHARLES S. HNEEROS RESUBDIVISION CE /PWAT PART OF

ALOCK 2 (LYING SOUTH OF THE ALLEY: OF GRANT AND ‘REENEY'S
ADDITION TO PENNOCK, BEING A SUBPDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 CrF SECTION 35, TOWNZHIP 40 NORTH,
RAMGE 13, EARST OF THE THIRD FRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS. PLI.N. 13-35-102-027

ATT(‘E‘.\L: SN
NTLE NE T{'HUH.'.

L

which has ibe addoess of 2530 N, AVERSN CHICAGC

Hotremt} 1Cayl

TLLINDIS 60647 ("Property Address™);

FS51ate) 1y Crmkab

TOGETHER WITH all the improvements paw or herealier erected on the property, and all casements, appurtenances, and fixtures
now or hereafter u part of the propeny. Al replacements and additions shall also be covered by this Security Instroment, All of e
farcgosng s referred 1o in this Security Instrmnen? as the “Propeny ™.

BORROWER COVENANTS that Borrower is Fawfully seised of the estate hereby conveyed and kas the nght w0 mortgage, grant
and convey the Propeny and that the Property is viencumbered, except for encumbrances of record.  Borrower warraniy and wdl T
defend gencrally the title to the Praperty against all clains and demands, ztbject (0 any encumbrances of racord. $3 5:: .
@y £

&5t 5!1' ‘L
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1. Payment of Princijpal, Chhrge Y o prideip

Cevidenoed by e Nute and late charges due under the Note. .
¢ 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail juciude in esch monthily paymeni, together
Yaith the principal and interest a6 sel forth in the Note and any laie cherges, an instaliment of any (8) taxes and special assosaments
“evied o o be fevied agsinat the Propenty, (b) feasehold paymants or ground rents on the Property, and (c) premiums for insurance
p42taired by Paragraph 4.

;' Fuach rtenthly insallment for neins (a), (b) and {c) shall equal one-twelfih of the annusl amocunts, as ressomably estimated by
Bilender, plus an amoumt sufficieny o malntain an addinonal balaze of not more than one-sixth of the estirnated amounts. The ful}
-annual amownt for each wem zhall be accumulated by Lender within a perlod ending one month before an item would becoma
{ Mslinquent  Lender shaii nold the rmounus colfected (n frusl 1o pay items (a), (&) and {c} before they pecome dellnquent.

{+ If at any time Ibe total of the paymients held by Lendet for items (2}, (b) and (c) togethier with the futuro monthly payments for
such itemns payable to Lender prior to the due dyes of such items, exceeds by more than one-sixth the estimated amourd of pay ments
required to pay suth iizing when due, and I payments on the Nowe are currend, then Lender shinll ¢ither refund the excesy over
cne sivih of the estimated payments Gr credit the excess cver one-sixth of the estimated payments to subsequent paymenis by
Borsower. at the aption of Borrower. I the total of the payments mate by Borrower for item (8), (&) or (¢} is lneulfBclent o pay
the :tem when due, then Borrower shali pay to Lender any amound nécesaary to make up the deficiercy on or before the date the
Hem becomes due.

As used in this Security Instrument. "Secrotary” means the Sccretary of Housing and Urban Developmer: or his or her designee,
I any year in which the Lender must pay a marigage insusance premium 1o the Sacretary, each monthly payment shatt also include
aiker (i Ap installment of the annuil maortgage insurance premium to be pald by Leader 10 the Secretary, or (li} & monthly
charge instead of 8 mertgage insyrancs premium if this Security Instcument is held by the Secretary. Each monthly installmeat of
the mortgage insurance premium shatl be In an amount sufficiens ta sccumulate the fil) annual morgsge insurance premium with
Lender une month poiz o the date the full annual mortgage insurance premivm is due to the Secretary, or if this Securlty Instrument
is heid by the Secretary. each monhly charge shall be in an amount 2guel (0 ope-twelfin of one-hall percent of the oulstanding
principat bajance due on tne Note.

if Borrower tenders 1o LZnder the fuil payment of all sums secursd by this Security Instrumant, Barrower’s actount shall be
credited with 1he balance ranrgrang for ajl inntalimenis for itema (a}, (b)Y and {c) and sy morigage [nsurance premium installment |
that Leader has nut become ollipat>d to pay to the Sccretary, and Lender shall prompily refund any excess funda to Borrower. '
Irminsdiately prior to a foreclosure sa’s of the Property or its acquisition by Lender, Barrower's account shall be credited with vy
balance remarning for all installmerts (or lems (a), (b) and ().

3. Appliration of Puyments, i payments under Paragrapha 1 and 2 shall be applied by Lender s foliows:

Eiis, 1o the mortgage insurance premivm ‘o he paid by Lender 10 the Secretary ar to tive sonthily charge by the Secretary instesd
of the monthly mortgage insurance prenduiy;

Second. 10 any taxes, special assesyments, {zaschold paymetis ur groucd remts, and fire, flood and other hazard infurance
premiums, as required;

Third. o interest due under the Mote;

Egurh, 1o arsottization of the principal of the Nare:

Fifth. 10 late charges due under the Naote.

4. Firc, Flood and Other Hexacd Insurance. Bbariver shall jnsure a)l improvements o the Propeny, whether now in
suistence or subsequently erected, against any hazards, cagualiiz«, and conlingencies, including fire, for which Lander requires
innsucance  This insurance shall be matntained in the amcunis (ind 1or the periods that Lender reduires. Borrower shali afso insure
al! :mprovvements on the Propsaty, whether now in existence oi-subssquently erected, against Joss by floods to the extent reguireg
by the Secretary. All insurance shall bs carried with companies apsce2ed by Lender. The lgurante policles sad any renewals shalt
v held by Lender and shal! include {oss payable cisuses in favor of (ard In & form accepiable to, Lender,

Iy the event of loss, Borrower shall give Lender immediate notice by riai’. Lender may make proof of losa §if not made prompily 3
6y Borrower. Fach insurance company concerned is hereby amthorized 4ol direcisd (v make paymeat far such losa directly to |
Lender, wnsiead of 10 Borfower and to Lender jointly. All or any part of ia¢/insurance proceeds may be applied by Lender, at ils o
option, cithes (a) to the reduction of the indebtedness under the Note and Liis Security [nstrument, first 10 any delinquert amounts L
applied W, the order in Paragraph 3, £nd then 10 prepayment of prineipal, or (0) (o \he 23storation or repair af the damaged Property. Lo
Auy application of the proceeds 10 the principal shall not ¢xtend or posipone the duc Aat7 of the monthly paymants which are referred g
o sn Paragraph 2. or change the amount of such payments. Any excess insprance pinceeds over an amuounl 1cquired to pay all
outstaniding indebiednesy under the Notg and this Securlly Instrument shall be peid 10 the 'ty legally eniltied thermo.

In the event of foreclosure of this Secunity Insirument or other transfer of title to the Pror s~y that extinguithes the indebledness,
all nght, title and merest of Borrower in and to insurance policies in force shail pass (o thi: purthaser.

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrowe:") Loagt Applicstion; Leascholds,
Boriower shall occupy, establish, end use the Propercy as Bommower's princlpal residence within sixiy Gy afler the excontion of this
Security Instrument and saall comtinue s occupy the Property as Barrower's principal residence fo - at ) 2ast one year after the date
of uccupancy, valess the Secretary deiermines this requirement will cause unduc hardship for Bossav.or, or unless extenuating
siccumsiances exisy which are beyond Borrower's contrei. Borrower shall notlfy Lenders of any extenuating circumstanczs. Borrower
shali not commit waste or destroy, damage nr substantially change tho Property or &llow the Propery 10 deveric ale, reasonable wear
and tear excepted. Lender may inspect the Property if the Progcr:,b is vacant or sbandoned or the loan is .o ¢clwwtt, Leader may
ke 1casonable action to protect and preserve such vanant or abandoned Property. Borrower shadl aleo be in acfault if Barrower,
during :he loan applicalion process, gave materially false or inaccurate information or statements to Lender (or falled o provide
Lender wih eny material informetion) in connection with the loan evidenced by the Note, including, bwt nc fimited o,
reptesentalions concerning Borrower's occupancy of the Property as a principal residence. I ihis Security Jnstrument is on 5
leasehold, Borrower shall comply with the provisions of the lease. {f Borrower scquires fee title to the Property. the leasehold and
fee title shall not be metged uniess Lender agrees to the merger in writing. o

6. Charges to Borrower snd Protection of Lender's Rights ln the Property. Borrower shall pay all governmeniy
eauricipal charges. fines and impositions thut wre not included In Paragraph 2. Borrower shal! pay these ahligaiions an sime diree:
1o the entity which is owed the payment. 1 faliuse o pay would adversely affect Lender's interest in the Property, upon Lendey
tequest Borrower shall promplly furnish to Lender receipts evidencing these payinants.

Tt Borrower faffs to make these payments or the peyments required by Paragraph 2, or fails o perform any other covenanis
agreemants coutained ir this Security Instrument, of there js o legal proceeding that may signifleantly affect Lender’s i‘i&:’hu ini
Property (such as p proceeding in bankruptey, for condemnation or 16 enforce laws or reguiations). then Lender may sng
whatever is necessary to protect the value of the Pioperty and Lender's rights in the Property, including ‘payment of iaxes, hazard 3
inyuarice and other itermms menjoned in Paragraph 2. ~

Anv amounts disbursed by Lender under thias Faragraph shall become sn additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear interest from the daie of disbursement, &2 the Note rate, and at the oplion of Lander,
shall be immeiliatsly due and payable.

7. Condemnmtion. ‘fhe proceeds of any award or claim for damages, direct or consequentisl, in conmeciion with sny
condemnation of cther taking of any pact of the Property, or fof conveyance in place of candemuation, tre hereby antigned and shall
ue pand to Lender to the exient of the full amount of the indebedness that remains uwnpsid under thhe Note and this Securlty
(nstrument, Cender shail apply suck peroceeds to the reduction of the imiebiedness under the Note and this Security Instrument, first
to any delingquens amournts applied in the order provided in Paragraph 3, and then to prepayment of principsl. Any applicsiton of
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pruceedi to the princlpal shsll not exiel¥br postpone the due date ol'tlsf:r mt;nthly WM. which sre rsferred 1o in Paragreph

.2, or chgnge the amount of such ) ' v U prTeg Ty outaranding indebtedness upder -
the Note and this Security Inst N t m‘; the @ f . A
B. Fees. )ender may coll ey shd c3 altho! y the ATY.

4, Grounds for Acceleration of Debt.
(aj Default. lender may, except a3 1imited by regulalions jasued By the Secremary in the case of paymant defsulss, require
immedisic payment in full of al! surns secured by this Securitv Insurument if:
i) Borrower defaults by failing to pay in full any monthly payment required by this S=curity Instrument prior to ar
on the due daie of the pext moathly payment, or
ity Borrower defaulis by failing, for a period of chirty days, to perform tny other obilgations contained in this Security
Instrument,
(b) Sale Without Credit Approvai. Lender shall, if permitted bty applicable iaw and with e prior spprova) of the
Secretary, require immediate pyment in tull of all the eums secored by this Security Instrument if:
(i) Al or part of the Propeny. or a beneficial interest in a 1vist owning ali or put of the Property, is wld or otherwise
transferred (other than by devise or descem) by the Borrower, and :
(i) The Property Is not ocoupied by the purchaser or grantee as his or her principal resldence, ot the purchaser or
grantee dozs sc occupy the Property. but &tis or her credit has noi besn approved In accordance with the requiromenis of
the Secietary.
(c} No Walver. If circumstances occur that would permit Lender (o require inunedizie payment in full, but Lender does not
require such pay:nents, Lender does not waive its cights with rospect to subsequent svents,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will timit Lender's cighta,
in the case of “avment defeulis, to require immedinie payment in full and foreciose If not paid. This Soecurity Instrunient
dees a0l aullioize acceleratian or foreclosure if not permivted by regulations of the Secretary.
{¢} Mortgage Mot Insured. Borrower agrees that should tbis Security Instrument and the Note secured theredy not be
eligible for (asuraace vnder the Natienal Housing Act within 15 from the date heveof, Lander may,
A ity oplicn and norwithstanding anything In Paragraph §, require immediate payment In fll of sl sums secured hy this
Security Instrument. Ajwritten stalement of any authorized agent of the Secretary daisd subsequent to
15 from the dato hereof, declining to insure this Security Instrument and the Nove
secured thereby, shall be deeraci conclusive proof of such ineligibility. Notwhhstanding the foregoing, this option may not
be exercised by Lender when tic unavailsbility of insurancs is soleiy due Lo Lender's failure 1o remit & morigage insurance
premium to the Secretary.

10. Reinsintement. Borrower has a tigh’ o oe relnstated if Lender has requized immediate payment in fuli becaus: of Barrower's
rasture (o pay an amoumt dee vnder the Note or i Security Instrument.  This right applles even afier foreclasure proceedings we
smstituted.  To reinstate the Security Josttunent, Bo_rower shall tender in a lump sum ali amounis required (o bring Borrower's
accouni currese includiag, to the zalent they are-o%iigations of Boarrower under this Securiity Instrumenmt, foreclosure costs and
reasorable and cuslomary attomeys’ fees and expenese zroperly amsocialed with the foreclosure proceeding, Upon reinstatement
by Borrower, this Security Instriment and ihe obligitioss (hat it secures shall remain in effect as if Lender had not required
inmediale payment in full. However, Lender is not requiivd o permit relnaatement if: (i) Lender has acceptod relnatatement afier
ihe comunencenient of foreciosure praceedings within two yearsnmediately preceding the commencement of u current foreclosure
proceeding. fily tzinsistement will preclude forezlosurs on diffizent grounds in the furure, or {lil) reinstatemant Wil adversely affect
the priority of the ifep created by s Security Instrument.

1!, BRorrower Not Relzased; Forbearance By Lender Not a Yeiver. Bxtension of the lime of payment or modification of
arorzalion of 1he sums secured by this Sccurity Insirument granted by Lander 1o any successur in [nterest of Borrower shall not
operate to r=tease the iiability of the originat Barrowe: or Borrower's sucozssarin interest. Lender shall not be required 1o commence e
proceedings against any succesdor in iateresd or refuse 1o exiend time foU rayment or berwise modify amonization of the swns
secured by this Security Instrument by reason of any demand made by the or.gisal Borrower or Borrower's successors In fiterest. oy
Aday forbearance by {.ender in exercising any right or remedy shall not be a welsir of or preclude the exerciss of any right org,
remedy . -

12. ySuccesmrs and Assigny Bound; Joint and Scveral Liability; Co-Signers, To» covensnts and agreements of this Securhyg
Instruenet shall bind and beacfit the successors and assigns of Lender and Borrower, wwblect o ths provisions of Paragraph S.bgq
Botmwer's covenanis and agreements shall be joint and teversl. Any Borrower who co-r.gps thiz Security Instrument but does not
execute the Nore: () is vo-signing this Security Jasirument only 10 mortgage, grant and convey that Borrower's intorest in the
Proper’y under the terms of this Security Instrument; (b} is not persunally obligmed (o pay (e sums secured by this Security
Instiumient; and {c} agrees that Lender and any other Borrower may agree to extend, modity, forsear or make any accommodations
with rezard to the terms of this Security Instrument or the Note withau! that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Insirument shall be given by #cliezring It or by mailing it
by firer class mail unless appliceble [aw requires use of another methad. The notice shal) be directed 10 tha Property Address or
vy other address Borrower designates by notice to Lander. Any notice 1o Londer shall be given by {7 ~lass mail to Lender's
addeess stated herein or any address Lender designates by notice to Sorrower.  Any notice provided for In (hia Security lnstrutnent
shai] be deemed o have been given 1o Bortower or Lender when given as provided in this pazageaph.

1.1 Gouverning Law; Severabillty. This Sccurity Inscrument shall be governad by Federal Inw and the law of the jurisdiction
it which the Property 15 |ocated. In the evemt that any provision ar clause of this Security lnstrumeni or the Note conflicts with
apphicable jaw, such conflict shall not affect other provisions of this Security Instrumesnt or the Note which can be given effec
without the conflicting pravision. To this end the provisions of this Security Instrumeat and the Note are declared 10 be saverable.

15, Borrower's (Copy. Borrow:r shall be given one conformed capy af this Security lnstrument.

16. Assignment of Rents, Borrower uncondivonally assigns and rransfers 1o Lender all the rentd and revenues of the Property.,
Darrower suthorizes Lender or Lender’s agents to coliect the renis and revenues and hereby directs each wonant of the Property 1
pay ihe remts 10 Lender or Lender's agents. Howaver, ptior 1o Leader's notice to Borrower of Borrower's breach of any covenant
ov agtzement Lt the Security Instrument, Borrower shail collect snd receive all ronts and revenues of the Property as trusies for the
benefn of Lender ant Barrowsr This assignment of rents constiiutes an absolute assignment and not an assignment for additlonal
security only. ;

1 Lender gives notice of breach 10 Borrower: (2) al! rents received by Borrower ahall be held by Borrower as trustee for beneflt
of Lende: anfy, to be applied 1o the sums sccured by the Sccurlry Instrument; (b) Lender shall be entitied 10 collect and receive afl
of the rents of the Property; and {c} each tenant of the Properly shalf pay ait rents due and unpaid to Lender oF Lemdet's agent on
Lender's written demand to the tenant.

Rorrower has not executed any prior assignment of 1he rents and has not and will not perform any act tha would prevent Lender ¢
ront exeecising lis rights under this Paragraph 16.

Lender ahail oo’ e teguised Lo enter upon, laka control of or malntain the Proparty before or after glving notice of breach 1o
Barrower. However, Lender or a judicially appointed racelver may 40 so sl any sime there is & bresch. Any icatlon of rents
shall 1ot cure or waiva any default or invalidaie any other right or remedy of Leader. This assignment of rents of the Property chali
ternunale when the Jebd secured by the Security Instrurent it pald in fll.
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" l'.?. Fnrﬂlmure Procedure ites | 9, Lender may fomclose thh

-Security Instrument hy judicinl proceeding, Lender shall be emtitled to coflect ali expenses incurred in pursuing the remedies
Jarovided in this Paragraph 17, including, but nel limied Lo, reasonable attorneys’ fees and costs of title evidence.

= )R, Release. Upon payment of ail suzns secured by this Security Instrument, Lender shalt release this Security Instrument without
ghasge W Borrower. Borrower shall pay any recordation costs.
:- ' 19. Waiver of Honiestead., Borrower waives 28! right of bomestead exemplion in the Propernty.

a0

v

DEPT-01 RECORDING $31.50 |
T:g{;&!& "IR#H 7486 1.1’116!9%'3221096
éu COUNTY R!LDRDER

DEPT-1D PEMALTY - $28.00

Riders 10 this Sceurliy Fastrumend’ 11 vne or more riders are executed by Borrower and recorded 1ogether with this Security
Instrtent, the covernts and agrecments of Cach such rider shall be incorporated inlo and shal) amend and supplement the covenanta
and agreements of this Xecunty Bistrument 2239 <he rideids) were a pant of this Security [nstrument, {Check appli-able box(es}]

D Condominiom Hider D (howing Equity Rider L _ I Planned Unit Development Rider
[ ] Graguutes payment Ridec Owher ASpecify]  1-4 FAMILY RIDER
racioe Lwoee.
BY SIGNING BELOW. Sorrower accepts and agrees«g the terms and covenents contained in this Securiny Instrument and in

any rider(s) executed by Borrower and recorded with L

Witnesses:

- B0 wer

/&’W»O (//&&'.45 (Scal)

ANTDA 0 VELAZQUEZ

_:;__(21_5&‘9.:

GABRIELA AVILA

it LA

OSVALDO AVILX

SOTIRLEE

(Spaca Bedcw Thas bww For Ackisiwiadge naim!

STATE OF ILLINOIS, COOK County ss:

D,’-\)JIE [ T. ﬁ A0 a Notary Public in and for 5237 county and siale,
do kereby certify that ANTONIO V}é‘.LAZQUEZ , AN UNMARRIED MAN, GABRIELA AVILA, AN
UNMARRIED WOMAN AND OSVALDD AVILA, AN UNMARRIED MAN

. personatly known 10 me 10 be the same person(s) whose name(s)
subscribed 10 the foregoimg instrument. appearced hetore me oiis dav in person, and ackpowledged that THEY
sigied and Jetivered the said insiniment as THEIR free and voluntary act, for the uses aud purposcs therein
s=! forth
Given umder my hand ard officiat scal, this Z26TH dny of

m"f(r ML G O T FRN T R R ReS
Wos ¥ OFFIC(AL SEAL" § /

; Daniel T Bradley 3 //

3 Notary Public. State of Tlinois 5

“E-—-"
My ¢ nmmyﬂ/?l Y M\, Commission Expires 3/2¢ ﬁ.ﬂng /U‘:_; ;A{y RQ/,C

,1 ]r ~.. «ucuw BRI C S R I L R DL LT

- ~
vy T . '\
RECORD & RF'T“BRN TO:  MORTGAGE NOW, INC.
24275 NORTHWESTERN HWY., SUITE 20¢

SOUTHFIELD, MI. 4B075

g A. FHA-82118 (B/811
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1-4 FAMILY RIDER

Assignment of Rents
LOANY# 000006122

TEHS 1 -3 FAMILY RIDER in madue this 26TH day of MAY L1945 .
&S s incorporated imto amd shall be deemed 1o amend and supplement (ke Mongage, Deed of Trust or Security Deed {the "Security
Mmstrument™ 3 of the sane date given by the undersigned (e "Borrower™) 1o secure Borrower’s Note to
MORTGAGE NOW, INC. , A MICHIGAN CORPORATION (the "Lender™)
of the same date and covering the property described in e Security "astrument and located at:

2330 N. AVERS
CHICAGO, Il 6#0f47

IEr Rty Adidreas]

[ FAMMLY COVENANTS, In wddion to the covenants and agreemenis made in the Security Instrumert, Borrower and
Lender further covenant and agree as folows:

A. USE OF FROZPERTY; COMPLIANCE WITH LAW, Borrawer shall not seek, agree to or make a change in the use of the
Property or its 2oning clagaeteaton, unless Lender has agreed  in wriling o the change. Borrower shall comply with all taws, ondi-
naneces, reguwiations and reddirements of any governmemal body applicable to the Property.

B. SUBORMNATE LV.NG.  Except as perminied by federal low, Borrower shall not allow any lien inferior io the Security
Instrument o be perfected agains’ “hi: Propernty withouy Lender's prior written permission.

C. HENT LOMS INSURANCZ.,  Borrower shall maintain insurance against rent loss in addition to 1he other hazards for which
insurance is requited by Uniform Covenent 5.

D. "BORROWER'S RIGHT TO REI®STATE” DELETED. Uniferm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES.  Uponsbendec's request, Borrower shalt assign w Lender ait leases of the Propenty and alt
security depesits made in conpection with 1ases ¢l Property.  Upon the assigniment, 1ender shall have the night to modify, cxtend
or lerminate the existing leases and 16 execute new leases, m Lender’s sake discretion. As used in this paragraph E, the word “lcase”
ahall mean “cublease” f the Security Instrument is on 6 densehaid.

F. ASSEGNMENT OF RENTS,  Borrower uncodit oxally ass,gns and iransfers 1o [ender all the renis and revenues of the
Property. Horrower authorizes Lender or Lender's agents o sallect the rests and revenues and hereby directs each tenant af the Prop-
©erty wopay the rents to Lender or Lender’s agents. However, poiar o Lender's Notice to Borrower of Borrower’s breach of any
covenant of agreement in the Security Insinment, Borrower shat( collect and receive all rents and revenues of the Property  as trustee
for the benefit of Lender and Borrower.  This assignment of renis corsatates an absolute assignment and not an assignment for adgi-

tional security only.

I Lender gives sotice ol breach e Borrower: (1) all rends received b Porrower shall be held by Borrower as trustee for benefit
of bender onkby . (o by appiicd 1o the sumis secnred by the Security Instrumeds; 2> Lender shud! be entitled ta callect and reeeive all of
the rents of the Property: and i) each wenant of the Propecty shall pay all” rows due and anpaid to Lender or Lender's agemt on
Lender’s writlen demand o the teaant.

Borrower has not executed any prior assignnment of the rents and has not wd wi's not perform any  act that would prevent Lender
from excrcising its rights under this paragraph b,

Lender shall not be required to eneer upon, take contrel of or mainiain the Properiy Cvefore or afier giving notice of breach 1o
. Borrower. Howewer, Leader of a judicially appointed receiver may do co ol any time theieasbreach.  Any upplication of rests shall
not cure or waive any default or invalidate any other right or remedy of Leader. This assi=nwent of rents of the Property shall
termmale when the debl secured by the Sceurity Instrument is paid in fall,

. CROSS-DEFAULT PROVISION.,  Horrower's default or hreach uader any note or agceement in which Lender has an
interest shatl be a breach under the Security Instrument wnd Lender may inveke any of the remedies pormitled by the Security Instru-
menl.

BY SIGNING BELOW, Boniower accepts and agrees 10 the terms and provisions contained in this 1-4 Faxipo Rider,

/ ()
ANTONIO VELAZQUEZ
—h——c—*‘—xﬂl—‘ \

GAB LA AVILA
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RIDER

THIS RIDREPR is made this 05-26-9% day of MAY, 19295, and
ig incorporated into and shall be deemed to amend and supplement the
Mcrtgage, Deed of Trust or Security Deed (“Security Instrument®*} <of the
same: date given by the undersigned ("Borrower”) to secure Rorrowar's
Note to MORTGAGE NOW, INC. ("Lender") of the same date and covering the
Property described in the Security instrument and located at 2330 N.
AVERS CHICAGC I1. 60847,

Paragraph 2 of the Security Instrumenl is deleted in its entirety,
and the following Paragragh 2 is substituted therefor:

2. Monthly payment of Taxes, Insurances, and Other Charqges.
RBorrower shall include in each monthly payment, together with the
principal and intevest as set forth in the Note and any late charges, a
sum for f(a) taxes and special assessments levied or to be lzvied against
the Property. (b) leasehold payments or ground rents on the Property,
and {(¢) premiums for insurance required uandar Paragraph 4. In any year
in which thelL:nder must pay a nortgage insurance premium to the
Secretary of HOusing and Urban Development ("Secretary®), or in any year
in which such pramium would have been required if Lender still held the
Security Instrumanl. each monthly payment shall also include either: (i}
a sum for the annual) mortgage insurance premium tc be paid by Lender to
the Jdecretary. or (i% a monthly charge ipnstead of a mortgage insurance
premium if this Securizy Instrument is held by the Secretary, in a
reagonable amount to fe determined by the Secretary. Except for the
monthly charge by the S3¢cretary, these items are called "Escrow Items"
and the sums paid to Lendér are called "Escrow Funds",

Lender may, at any timo,wollect and hold amounts for Escrow ltems
in an aggregate amount not to =xceed the maximum amount that may be
reguiread for Borrower's escrow sccount under the Real Estate Settlement
Procedures act of 1974, 12 U.8A7. Section 2601 et seq. and implementing
regulations, 24 CFR Part 35C0, as they may be amended from time to time
{("RESPA"}, except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's
payments are available in the account imay not be based on amcunts due
for the mortsgage lnsurance premium,

If the amounts held by Lender for Essrow Items exceed the amcunts
permitted to be held by RESPA. Lender shzl. deal with the excess funds
as required by RESPA. If the amount of furds held by Lender at any time
are not sufficient to pay the Escrow Items wher due, Lender may notify
the Borrower and require Borrower to make up.the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additicnal celurity for all sums
secured by this Security lnstrument. If Borrower tenders co Lender the
full payment of all such sums, Borrower's account shall be credited with
the baiance remaining for all installiment items (a), tb}, and {(c) and
any mortgage insurance premium installment that Lender ‘nas not Lbecome
obligated to pay to the Secretary, and Lender shall pruomrtly refund any
excass funds tce Borrower. Immediately prior to a torveclosule sale of the
Property or its acquisition by Lender, Borrower's account’ spall be
credited with any balance remaining for all installments fcx itema (a},
{b}, and (<) .

$47982.86

All othuer terms and conditions of the Security Instrument remain in full
force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Rider.

.

ey

_u_J%f%$i?ch4LﬁE£L€ A Caabrulo. Qo Vo
ANTONI EUAZQUEZ -~ -~ - GAERIELA AVILA

-

\ 2 I.y s
! imin Lt
o—sﬁ’;’fﬁg%'fzf T.A !{df? *

A/‘




UN®OFFICIAL COPY




