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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 9, 1995, between MICHAEL J. BRAUN and KELLEE A, BRAUN,
HUSBAND AND WIFE, whose address is 1580 VAN BUPEN, DES PLAINES, IL 60018 (referred to below &3
"Grantor"); and LaSalle Taiman Bank FSB, whose address 124747 W. Irving Park Road, Chicago, IL 60641
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeyes, warrants, and conveys o Lender all

of Grantor's right, title, and interest in and 10 the following described reaiproperty, togother with all existing or
subsequently erected or alfixed buildings, improvements and fixtures: o' easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (Inciudiny stock In utilities with ditch or
irrigation rights) and all other rights, royattics, and profits rolating to the real property, including without lmitatiokes -

all minerals, oll, gas, geothermal and slmilar matters, located In COOK County. State of lilinols (the "Redb]
Property"): 013 |

LOTS 11, 12 AND 13 IN BLOCK 1 IN NORRIS PARK, A SUBDIVISION OF PARY 5 THE SOUTHEAST
QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPALUY
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 23, 1901(A3 DOCUMENT=
3057018, IN COOK COUNTY, ILLINOIS. ¢

The Real Property or its addreas s commonly known 28 1580 VAN BUREN, DES PLAINES, L. 60018. Tho o
Real Property tax identitication number is 09-20-403-029.

Grantor prasently assigns to Lendar all of Grantor’s right, title, and intorost in and to all loasos of the Property snd
all Rents lrom the Proparty. In addition, Grantor grants to Lender a Uniform Commarcial Code socurlty intorast in
the Personal Froparty and Rents.

DEFINITIONS. The following words shall hava the following moanings whan usod (n this Morlguge., Torms not
otherwise defined in this Mortgage shall have the meanings altributod to such terms in the Uniform Commarcial
Code. All referonces to dollar amounts ghall mean amounts in lawful monoy of tho United States of America.

Exisling Indebledness. The words "Existing mdebtodnosq" mean the Indoblodnoss doscribad bolow In the
Existing indebtednass section of this Mortgage.

Grantor. The word "Granlor” moans MICHAEL J. BRAUN and KELLEE A, BRAUN. Tho Grantor I8 tho
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mertgagor under this Mortgage.

Guarantor. The ward "Guarantor means and includes without limitatlon cach and all of the guarantors,
surgties, and accommodation parties in connaction with the Indobtednoss, =

Improvements. The word “Improvements” moans and Incluces without limitaiion all existing and futuro
improvements, lixtures, bulldings, struclures, mobile homos allixed on the Real Property, faclities, additions,
replacements and other construction on thg Real Property.

Indebtedness. The word "Indebtedness” means ail principal and interost payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, logether with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
Including suras advanced lo protect the security of the Mortgage, exceed the note amount of $25,000.00.

Lender. The wurd "Lender" means LaSalle Talman Bank FSB, its successors and assigns. The Lander Is the
mortgagee under th.s Martgage.

Mortgage. The vicrz "Mortgage" means this Mortgage between Grantor and Londer, and includes without
limitation all assignments =nd security interest provisions relating to the Parsonal Property and Rents.

Note. The word "Note" muans the promissory note or credit agreement dated November 9, 1995, in the
original principal amount of $%5,700.00 from Grantor to Lender, together with ail renewals of, extansions of,
modificalions of, refinancings o, zonsolidations of, and substitutions for the prcmissory note or agreement.

The Interast rate on the Note is 9.250%. The Note Is payable in 120 monthly payments of $321.36. The
maturity date of this Mortgage is Novembzi 24, 2005,

Personal Property. The words "Persuizi Property” mean all equipment, fixtures, and other articles of
ersonal property now or herealter owned by rantor, and now or hereafter attached or affixed to the Real
roperty: together with all accessions, parts, and additions o, all replacements of, and all substitutions for, any

of such property; and together with all oroceeds (including without limitation all insurance proceeds and

refunds of premiumsj from any sale or other dispozition of the Property.

Property. The word "Property” means callectively the Feal Property and the Personal Propeny.

Real Property. The words "Real Property" mean the pioperty, Interests and rights described above in the
"Grant of Martgage" section,

Relaled Documents. The words "Related Documents” mear <nd include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrezimants, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements'and Zocuments, whether now cr hereafier
exisling, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, ravenues,-ipcome, issues, royalties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGUFIYY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE {VDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGCZ AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERN.S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall say to Lender all
amdounttgi s&cur;ed Dy this Mortgage as they become due, and shall strictly perform all of Gramur's obligations
under this Mcrtgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of .
the Property shall be governed by the following provisions: .

Possession and Use. Until in delault, Grantor may remain in possession and control of and operate and \ ‘-
manage the Property and collect the Rents from the Property. ‘

Duty to Maintain. Granlor shall maintain the Property in lenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” “release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SAF—‘!A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of tho foregoing. Tha terms "hazardous waste" end "hazardous
substance” shall also include, without limitation, petroleum and petroleum by=-products or any fraction thareo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownearship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboul or from the Property;
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(b) Grantor nas no knowledge of, or reason to beliove that there has boan, excopt as previously disclosed 1o
and acknowledged by Lender in writing, (l) any use, generation, manufacture, storngo, troatmoent, disposal,
roleaso, or threatened roloasa of any hazarcdous wasto or substance on, undar, about or from tho Proportﬁ by -
any prior owners or occupants of the Pmporg or (i’ig any actual or threatenad litipation or claims of any kind °
by any person relating 1o such matters; and (c) Excopt ns proviously disclosed 1o and acknowledgod by |
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized usor of the Property
shall use, gencrate, manufacture, store, treat, dispose of, or raleaso any hazardous waste or substance on,
under, about or from the Proporty and (1) any such activity shall bo conducted In compllanco with all
applicable federal, state, and local laws, roguintions and ordinances, including without limitation thosu laws,
regulations, and ordinances doescribed abovo. Grantor authorizos Lender and Its agonis to enter upon the
Prcperty to make such inspections and tosts, at Granlor's oxponseo, 08 Londor may deem appropriato to
determine ccmpiiance of the Property with this saction of tho Mortgago.  Any Inepactions or tasts mado by
Lender shall be for Lender's Purposes only and shall not bo construcd to create any raspensibility or flabilly
on the part of Lender to Grantor or to any othar porson. Tho rapresantations and warraniios containod horoin
are based on Grantor's due diligonce In investigating tho Property for hazardous waste and hazardous -
substances. ~Grantor hereby (a) rolcases and walves any futdre claims againgt Lendor for Indomnlty or -
contributiar, w-the avent Grantor bacamas liable for cleanup or other costs undor any such laws, and (b) .
agrees to Indzminify and hold harmless Londer against any and all claims, lossos, labllitios, damagos
enalties, and €xpanses which Lender may directly ‘or indireclly sustain or suffor ragulting from a broach of ¢
his section of tne miorlgage or as a conscquence of any use, ?onomtlon. manufacliire, storagoe, disposal,
release or threatensd <a'oase occurring prior 1o Grantor's ownership or intorest in the Proporty, whathor or not
the same was ar shaur havo boen known to Grantor. Tho provisions of this section of the Mortgage
including the obligation‘to irdemnity, shall survive tho puyment of the Indobtodnoss and the satistaction and
reconveyance of the lien of this Martgage and shall not be affoctod by Lendor's acquisition of any intorest in
the Proparty, whather by joreclosure or othorwlso, :

Nuisance, Wasle. Grantor shiil'nat cause, conduct or permit any nuisanco nor commit, permit, or suffer any
stripping of or wasta on or to the Pronaty or any poriicn of tho Proparty.  Without limiting tho genarality of tho
faregoing, Grantor will not remave, or yrant to any othar purly (he right 1o romove, any timber, minerals
(including oil and gas), soil, gravel or iooa products without the prior written consont of Londer. !

Removal of Improvements. Grantor shail’'not damolish or ramovo any Improvomonts from the Ronl Property
without the prior written consent o Lendor~ As_a condition 1o the removal of any Improvemants, Lendor may
require Grantor to mako arrangements satisfactory to Lendor 1o roplaco such Improvemonts with
Improvements of at least equal value.

Lender’s Right to Entor. Lender and its agents aie roprosontatives may enter upon tho Real Property at all-
reasonable limes to attend to Londer's inlerests and”to ingpect tha Property for purposes of Grantor's -
compliance with the terms and conditions of this Mortgass. .

Compliance with Governmental Requiromenta, Grantor sko!i nromptly comply with all laws, ordinancos, and
regulations, now or herealter in elfect, ¢f all governmontal aushurios applicablo to the use or eccupancy of the
Property. Grantor may contest in goad faith any such law, ordinarca, or rogulation and withhold complianco .
during any proceeding, Including appropriate appeals, 80 long a8 Gran,or hag notifiod Lender (n writing prior 1o
doiné; 80 and so lonéx as, in Lender’s sele opinion, Londer's intgrasia.in tho Proport?' are not joopardized. -
Lender may require Grantor to post adoquate sacurity or & suroly bora, roasonably safistactory o Lendor, to
protect Lender's interest.

Duty to Protect. Grantor ugrees naither o abanden nor leave unattendod tho Proporty. Grantor shall do all
other acts, in addition to those acts sot forth abova in this section, which frem \he character and use of the
Property are reasonably necessary to protect and preserva tho Praparty. '

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, doclare immodiatciy-duo and payablo all
sums secured by this Mortgage upon the sale or transfor, without the Londor's prior written <rnsent, of all or any
part o the Real Property, or any interest in tho Real Property. A “salo or transfor" moans the cesveyanco of Real
Property or any right, title or intcrest thorein; whether legal, beneficinl or cquitable; whothor voluntary or
involuntary; whether by outright sale, deed, installmont sale contract, land contract, contract for doed, ieasohold
interest with a term greater than three (3) years, lcase-option contract, or by salo, assignment, or transfor of any :
benelicial intarest in or to any land trust holding title to the Real Property, or by any othor mothod of convoyance (o)
of Real Property interest. - It any Grantor is a corporation, partnorship or limitod llability company, transfer also &
includes any change in ownership of more than twonty-five percent (25%) of the voling stock, partnership Interests « 3
or limited llabllity company Interests. as the case may bo, of Grantor. Howaver, this option shall not be exercised (0
by Lender If such exercise is prohibiled by federal law or by lllinvis law. «d
TAXES AND LIENS. The following provisions relating to the taxes and liens on tho Proporty are a part of this (."1
Mongage. -t

Payment. Grantor shall pay when due (and in all avents prior to dallnquoncye all taxes, payroll taxes, spacial m
laxes, assessments, water charges and sewer service charges Iovied against or on account of the Proporly. :

and shall pay when due all claims for work donc on or for sorvices rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the intorest of -

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
" Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessmeni, or claim In connection with a good
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faitn dispute over the obligation to pay, so iong as Lender's interest in the Property is not Aeo ardized. 11 a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien Is filed, within tifteen (15) days alier Grantor has notice of the filing, secure the discharge of the lien, ar if
requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement aﬁalnst the Property.
G}rantc:(r:j i shall name Lender as an additional obligee under any surety bond furnished in the contest
proceadings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materials ‘are supplied to the Property, If any mechanic’s lien, materiaimen's
lien, or ather-ien could be asserted on account of the wark, services, or materlals. Grantor will upon request
of Lender furnich 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments, :

mgg;g%w DAMACE {MSURANCE. The following provisions relating to insuring the Properly are a part of this

Maintenance of Instrance, Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage erdorsements on a replacement basis for the full insurable value covering all
Improvements on the Rear Freperty in an amount sufficiant to avold application of any colnsurance clause, and
with a standard mortgagee clausa in favor of Lender. Policies shall be written DN such Insurance companies
and in such form as may be r¢asorably acceptable to Lender. Grantor shall defiver 1o Lender cortificates of
coverage from each insurer containing 2 stipulation that coverage will not be canceiled or diminished without a
minimum of ten (10) days' prior writien natice to Lender and not containing any disclaimer of the insurer's
liability for failure to ;Z_bve such notice,._Each Insurance policy also shall include an endorsemantGprovlding that
coverage in favor of Lender wili not be ‘mraired in any way by any act, omission or default of Grantor or any
other persan._ Should the Real Property & any.time become iocated in an area desipnated hy the Director of
the Federal t:merc&anc Management Agoncv as a special flood hazard area, Granlor agrees to obtain and
maintain Fedoral Flood Insurance, to the ext:nt such insurance is required by Lender and is or bacomas
available, tor the term cf the loan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Page 4

Application of Proceeds, Grantor shall promptly noti¥y Lender of ans\g loss or damage to the Property. Lender

may make proo! of loss it Grantor fails o do so wittin fitaen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elecior-apply the procecds to the reduction of the
Indebtedness, payment of any lien allecting the Property, nr ‘he rastoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair/Grantor shall repair or replace the damaged or
destroyed improvements In a manner satisfactory 1o Lender. Lende: shall, upon aatisiactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the.reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any proceeds which have not buer disburaed within' 180 days after their
receipt and which Lendar has not commitled to the rapair or rastoration ol-tha Properly shall bo used first 1o
pay any amoumt owing to Lender undor this Mortgage, then to propay accriod intorns!, and tha ramainder, If
any, shall be applied ta the principal balance of tho Indebtedness, i Lenedor holds any procoods after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inur to the buneld of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustoo's sale or othuscaale hold under the
provisions of this Mortgage, or at any loreclosure sale of such Property,

Compllance with Exisling Indebtedness, Curing tho period in which any Existing Indrotadness doscribod
below Is in effect, compliance with the insurance provisions contalned in the instrumeit aridencing such
Existing Indebtedness snall constitute compliance with the insurance provisions under this-Mortgage. to the
extent compliance with the terms of this Mortgage would constitute a du?ﬂcmlon of Insurancoe rogqulroment. it
any proceeds !rom the insurance become payable on loss, the provisions tn this Martgage for division of
rgcg?dds shall apply only to that portion of the procoeds not payablo to the holder of tho Existing
ndebtedness. ‘

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to malntain Existing Indebtedness in good standing as raquired balow, or if any action or procooaing 18
commenced that would materiaily alfect Lander’s interests in the Properly, Lendor on Grantor's behall may, but
shall not be required to, take any action that L.endor doams appropriato. Any amount that Lender oxpangs’in 80
doing will bear interast at the rate charged undar tha Nota from tho date incurrod or paid by Londer to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) e payable on demand, (b) bo added to tho
balance of the Note and be apportionod among and be payable with any instalimont payments to becoma dua
during either sl) the term of any applicablo ingurance golucy or (Il) tho ramaining torm of the Noto, or (c) ba
treated as a balloon payment which wiil be due and payable at tho Noto's maturity. This Mortgago aiso will secure
payment of these amounts. The rignts provided for in this paragraph shall be In addition to any othor rights or any
remedies to which Lender may be ontitled on account ol the detault,  Any such action by Londar shall net bo
construed as curing the defaull so as to bar Lender from any romody that it athorwiso would have had.

'\\IAVA?HANTY; DEFENSE QF TITLE. The following praovisions rolating to ownarshlp of the Proporty are a part of this
ortgage.
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Title, Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property In fee
simplg, free and clear of all llens and encumbrances other than those sat forth in the Real Property description
or in the Existing Indebtedness section below or In any title insurance policy, title raport, ar {inal title opinion
issued In favor of, and accepted by, Londar In connection with this Mortgage, and  (b) Grantor has the ful)
right, power, and authorily to execute and deliver this Mortgage to Lender. : i

Defense of Title, Subject to the exception in the parm]mph above, Grantor warrants and wili forevor defend

the litle to tha Propeny against the lawhul claims of all parsons, In the avent any actien or proceeding is
commanced that questions Grantoi’s title or the intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own

choice. and Grantor will deliver, or cause te be delivered, to Lender such instruments as Lander may requast

from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with “

all existing applicable laws, ordinances, and regulations of governmental authorities.

STING INDFGSVEDNESS, The following provisions concerning existing Indebtedness (the "Existing

Indebtedness") are 2 part of this Mortgage.

-

Existing Lien.
existing lien, Graziar expressly covenants and agrees 1o pay, or seé to the payment of, the Existing

“hi lien of this Mortgage sacuring the Indebledness may be secondary and inferior to an .

indebtedness and @-prevent any default on such indebtedness, any default under the Instruments evidencing .

such indebtedness, or anv default under any security documants for such indebtedness.

i

Default. If the payment of ary Instaliment of principal or any interest on the Existing Indebtedness is no} made
within the time required Dy <@ note evidencing such indebtedness, or should a default occur under the !
instrument securing such indebicdness and not be cured during any applicabie grace period therein, then, at
the option of Lender, the indebeurass secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has prio/ity over this Mortqage tz?r which that agreement is modilied, amended,
ende

extended, or renewed without the prior vriien consent o

any future advancas under any such securty aareement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to.candemnation of the Praperty are a part of this Mortgage.
Apgllcatlon of Net Proceeds. it all ar any part o. the Property is condemned by eminent domaln proceadings
or

y any Froceeding or purchase in lieu of condemnalion, Lender may at Its olection require that all or any
ortion of the net proceeds of the award be applied (% the Indebledness or the repair or restoration of the
raperty.  The net proceeds of the award shall mear ‘e award alter payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connectior: with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Gre~tar shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary te aofend the action and obtain the award.,
Grantor may be the nominal ?arty in such proceeding, but Leader shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of it5 wn choice, and Grantor will deliver or
calrjt?e{ tot,be delivered to Lender such instruments as may be requested Uy-it.from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall (xecute such documents in
acdition to this Mortaage and take whatever other action is requested by Lenaer to nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender tor all taxes, as uescribed below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgaps.

Taxes. The fallowing shall constitute taxes to which this seciion applies: (a) a specific tax upon this type of

Mo,rtﬁaae or upon all or any part of the Indebtedness secured by this Mortgage: &)) a specific tax on Grantor

which Grantor is authcrized or reciuired to deduct from payments or the Indebtedness secured by this type of

Mortgag}e: (c) a tax on this type ol Mortgage chargeable against the Lender or the hokder of the Note; and (d)

% spc;.ca ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted Subsequent to the date of this
Mortgage, this event shall have the same elfect as an Event of Default (as defined be|ow'. and Lender may
exercise any or ail of its availlable remedies for an Event of Defaull as provided below unless Grantor either
a) pays the tax belore it becomes delinquent, or SD) contests the tax as provided above in the Taxes and
lelrjs %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Security Agreement. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal preperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended (rom time 1o time.

Sacurlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

1. Grantor shall neither request nor accept .

910L3LT6
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other action is requested by Londer to porfect and continuo Londor's socurily intorost In the Ronts and
Personal Property. In addition 1e recording this Morigage In tho roal property rocords, Londer may, at any
time and without further authorlzation_from Grantor, file cxocuted countarparts, copies or roproductions of this
Mortgage as a financing statement. Grantor shall reimburso Londor for all oxponses Incurrad in perfecting or
continuing this security interest. Upon default, Grantor shall assemble tho Porgonal Propcr!y in a mannor and
& & place reasonably convaniont to Grantor and Londer and mako It avalinblo 1o Lendor with

aftar recelpt of written demand from Lendler,

Addresses. The mailln? addresses ol Grantor (cobter) and Lendor (socured party), from which information
concarning the securily Intorest granted by this Mort?ngo may bo oblained (cach as required by tha Unilorm
Commercial Code), are as stated on the first page of {k's Mortgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions rulating to further assurancos and
attorngy-in=fact are a part of this Mortgage.

Further Assurances. At any time, and from time to timo, upon roquost of Londor, Grantor will mako, axacuto
and deliver, or will cause to be made, executed or delivered, to Lendor or to Londer's designeo, and when
requested by Lender, cause to bo liled, recordad, rofiled, or rorocordod, ns the caso may bo, at such times
and in such oficas and places as Landor may doem appropriato, any and all such mor,gngoa. doods of trust,
securlty deeds, sccurity agreemonts, financing statomaents, continuation statomonts, instrumonts of furthor
assurance, certilicnirz, and other documonts as may, in tho solo opinion of Londor, ba necossary or dosireblo
in order to ettectunie. complete, parfoct, continue, or prosorve (i) tho obligations of Grantor undor tha Noto,
this Mortgage, and the Salated Documents, and (b) tho liens and security intorosts croated by this Mormar‘o
on tha Property, whether«iu owned or horoalior acquired by Grantor. Unloss prohibltod by law or agroed 1o
the contrary by Lender In” viriting, Grantor shall roimburse” Londor for all costs and oxponses Incurrad In
connecticn with the mattors.caicrrod to in this paragraph. ‘

In throo (3) days

Attorney-ln-Fact. I Grantor feidsio-do any of the things relerred o in the proceding paragraph, Landar may
0

do so for and in the name of Grantor and at Grantor's ox{mnso. For such purposos, Grantor horoby
irrevocably appoints Lender as Granrior'a attornoy-in=fact for tho purposo of making, axecuting, dellvorlnP.
fliling, racording, and doing all othor thinas as may bo necessary or desirablo, In Landor's solo opinion, {o
accomplish the matters refgrred to in the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the'Inzeutodnass when duo, &nd othorwisa poriorms all tho obligations
impesed upon Grantor under this Mortgage, Lendci shall oxecutae and doliver 1o Grantor a suitable satisfaction ot
this Martgage and suitable statements of tarminational any linancing statoment on file ovldonclnP Lendor's
security intarest In the Rents and the Personal Progerty. Grantor will pay, Il pormittad by applicablo law, any
reasonable termination fee as determined by Lender fruim tima to time, if, howaver, payment (8 made by Grantor,
whather voluntarllr or otharwise, or by guarantor or by any third party, on the Indobtodnoss and theroafter Londor
is forced to remit the amount of that payment (r) to Grantor < irustoe In bankruptcsf or to any similar person undor
any federal or state ‘bankruplcg law or law for tho reliof of dowiors,.b) by roason ol any judgmaont, docree or ordor
of any court or administrative body having Jurisdiction over Lonures or any of Londor's pro’)urly. or ic) by roason of
any settlement or comprise of any ciaim made by Lender with anyciaimant (Includln&wthout Himitation Grantor),
the Indabtedness shall be considered unpaid for the purpose of anforzamont of this Mortgago and this Mortpaqa
shall continue to be effective or shall be reinstated, as the case may be, rotwithstanding any cancollation of this
Mortgage or of any note or other instrument or agreemont ovidoncing 4rg:indebtodness and the Property will
continue to secure the amount repaid or recovered to the same oxtant as If.tist smount nevor had bean originally
received by Lender, and Grantor shall be bound by any judgment, docrce, ordor, settiement or compromise
relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent ol dafault ("Evont of Dolault®)
under this Mortgage: ‘ :

Default on Indebtedness. Failure of Grantor 1o make any payment when dug on thu-inaastodnoss,

Default on Other Payments. Failure of Grantor ‘within the time required by thig Mcr'::apo 1o make any
payrﬂent for taxes or insurance, or any other payment nacessary to provent filing of or ta of
any lien,

Compliance Defaull. Failure to comnolr with any other term, obligation, covenant or condition contained in thig
Mortgage, the Note or in any of the Related Documaents.

False Stalements. Any warram%. representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Reiated Documents Is falso or misieading In any material
respect, either now or at the time macde or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, tha appointment of & racciver for any

part ot Grantor's property, ang assignment for the benefit ol croditors, an% type of craditor workout, or tha

commencement ot any proceeding undor any bankruptcy or Insolvency laws by or against Grantor,

Foreclosure, Forfeilure, etlc. Commencement ol foreclosure or lorfaiture proceedings, whethar by Judicial
proceeding, sell-help, repossession or any other fethod, by any creditor of Grantor or by any governmontal
agency against any of the Property. However, this subsection shall not apply in the avent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within’ any grace peariod Provided tharein, including without limitatien
lar;y agreement concerning any indebtedness or other abligation of Grantor to Lender, whether axisting now or
ater.
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Existing Indebtedness. A default shali occur under any Existing Indebtednass or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other actlon to foreclose any
existing lien on the Property. ,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the |
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputas the valldity of, or liabllity
under, any Guaranty of the Indebtedness. :

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an‘){ time thereafter, .
Lender, at its option, may exercise any one or more ot the following rights and ramedles, in addition to any cther -
rights or remedtes provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the
entnr? Igc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remerlics’ With respect to all or any part of the Personal Property, Lender shall have all the tights and
_ remegies of a secured party under the Uniform Commercial Code.

Collect Rents, Lerdar shall have the right, withcut notice to Grantor, to take possession of the Properly and
callect the Rents, ‘nc uding} amounts past due and unpaid, ant apply the net proceeds, over and above
Lender's costs, agaiisi e Indebtedness. In furtherance of this right, Lender may require any tenant or other
~user of the Pro ert( to-maite payments of rent or use feos directly te Lendor, If the Rents are collected by
Lender, then Granior 1rre',or;ablE/ designates Lender as Grantor's altorney-in-fact to andorse instrumanis
received in payment thereo’ < the name of Grantor and to negotiate the same and collact the proceeds.
Payments by tenanlts or other uscrs 1o Lender in response to Lender's demand shall satislr the obligations for
which the payments are made, v.buher or nol any proper grounds for the demand existed. ~ Lender may
exercise its rights under this subparagranh either in person, by agent, or through a rocelver.

Mortgagee in Possession. Lender shall have the right to be placed as morlgagee iy possession of to have a
receiver appointed to take possession ai ailor any part of the Property, with the power 1o protect and preserve
the Praperty, to operate the Proparty precariing foreclosure or sale, and 10 coliect the Rents from the Proparty
and apply the proceeds, over and above.ins cost of the reculvershl{:. agains! the Indebledness, The
mortgagee in possession or raceiver may sove without bond if pormitted by law, Lender's right to the
apcfomtment ol a receiver shall exist whether or not the apparent valus of tha Property excoeds the
;n glbtg;;iness by a substantial amount. Employment by Lender shall not disqualify a person from sorving as a
ecetver,

ijhuedggr'g:j g?reclosure. Lender may obtain a judicial dacrea. foreciosing Grantor's intorest in all or any part of
¥.

Deficiency Judgmenl. |f permitted by applicable law, Leidsr may obtain a Judﬂmem lor any doficioncy
remaining in the' Indebtedness due to Lender after application-u allamounts received from tho exorcisa of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedias provided in this Mortgage or the Nota or
available at law or in equity. : ‘

Sale of the Property. To the axtent pormitted by applicable law, Grantor.i:gieby walves any and ail tight i
have the property marshalled. in oxercising its rights anci remedios, Londor sheil b frae to sail all of any part
of the Property togethar or saparataly, in one salo ar by separate sales, Lendar shall be onitied to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lencor shall give Grantor reasonable notico of the time and place-af dny public sulo of tho
Personal Praparty or of the time after which any privale Sule o othor intonded dispoaifon of tho Personal
Proporty is 10 be made. Rousonable notice shall moan notice given at icast ton (10) deys boeloro the tima of
tho sale or disposition,

Walver; Election of Remedies. A ‘waivor by any party of u broach of i provision of this Morigago shall nat
constitute a waiver of or prejudice the party's righls otherwise to demand strict complianca with that provislon
or any other provision. ~Election by Lendor (0 pursue any romady shall not oxclude pursuit of any other
remedy, and an eleciion lo make expanditures or take action to porform an obligation of Grantor under this
Mortgage ater fallure of Grantor to perform shall not affect Londer’s right to doclaro a dofaull and axerciso iis
ramedles under this Mortgage. ‘

Attorneys' Fees; Expenses, If Lendar Institutes any sult or actien to enforco any of the terms of thiy
Mortgage, Lender shall be entitied to recover such sum as the court may adfudgo rousonablo as altlornoys
[ogs at trial and on any appoal. Whather or not any court actlon s Involved, all reasonablo oxponses incurred
by Lender that in Lender's opinlon are necosan at any tima for tho protoction of its intorest or tho =
antarcemont of its rights shall become a part of the Indebtednass payable on demand and shall boar interost

rom the date of expendituro until repaid ot tho rato providad for in the Noto. Expongas cavored by this & ¢
aragraph include, without limitation, howover subject to any imits undar npplicablo law, Londor's ultornurgy c’.‘.‘

ees and Lender's legal exponsas whather or not tharo Is & lawsuit, including attornays' feas for bankrup
proceedings (including efforts (o modify or vacale un?l automatic stay or In]uncuonz. -
anticipated post-judgment collection sorvices, the cost of searching records, obtaining titie repens (Including s
foreclosure reparts), survoyors' reports, and appraisal foos, and thle insurance, to tho extont permitted by
applicable law. Grantor also will pay any court costs, in addition to all othor sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undor this Mortgage, including without limitation an
notice of default and any notice of sale to Granter, shall ba In writing, may ba bo sant by tolofacsimilie, and shall
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be eftective when actually delivered, or when deposited with a nationally recognized overnight courler, or, i
malled, shall be deemed effective when deposited in the United States mall firol class, registered mail, posiage

repaid, directed to the addresses shown near the beginning of this Mortgage, Any party may change it address
or natices under this Maortgage by giving formal written notice (o the other parties, spac Izing that the purpose of
the notice Is to change the party’s address. All copies of notices of foraciosure from the hoider of any lien which
has priority over this"Mortgage shall be sent (o Lender's address, as shown near the beginning of this Mortgage.
For notice purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions arg a part of this Mortgage:

Amendments. This Martgage, together with any Related Documents, constitutes the entire undorstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to bas charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Worigage shall be governed by and construed in accordance with the laws of the Sinie of
linois. :

Caption Headings Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or-aefine the provisions of this Mortgage. ‘

Merger. There shall e .an merger of the interest or estate created by this Mortgage with any other intarest or
estale itn }hLe Fgopeny &1 any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender,

Multiple Parties. All obligations. ot Grantor under this Mortgage shall be joint and several, and all referances
to Grantor shall mean each und avery Grantor, This means thal each of the persons signing below Is
responsible for all obligatians in this Mortgage.

Severabllity. 1t a court of compeent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceadle as o any Person or circumstance, such finding shall net render that provision invalid or
unenforceable as to any other persons o circumstances. |f feasiole, any such offending provision shall be
deemed to be modified to be within the liinits ot enforceability or validity: however, if the olfending provision
cannot be so modified, it shell be stricken and ail other provisions of this Mortgage in all other respecis shall
remaln valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Mortgage on transfer of Grantor's inierest
this Mortgage shall be binding upon and inure to thi: benelit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantcr's successors with_reference iv.4n's Mortgage and the Indebtedness by way ol
lfo(rjb%a:r%nce or extension without releasing Grantar from the cgtigations of this Mortgage or liabllity under the
ndebtedness. :

" Time Is of the Essence. Time is of the essence in the performancz cijthis Mortgage.

Waiver of Homestead Excmption. Grantor hereby releases and waives all rlﬁhts and benefits of the
~homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have walved any riznts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lenider.. No delay or omission on the
part of Lender in qxerc:sm% any right shall operate as a waiver of such right o: any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice-ine party's right otherwise
to demand strict compliance with that provision or any other provision. Nao prior walser by Lender, nor any
course vf dealing between Lender and Grantor, shall constitule a waiver of any oi-Leidar’s riﬁ:ns or any of
Grantor's obhg‘auons as to any future transactions, Whenever consent by Lender Is reoulrad In this Mortgage,
the grantin%‘o such consent by Lender in any instance shall not constitute continuing consiant to subsequent
instances where such consent is required. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAC
GRANTOR AGREES TO ITS TERMS, ‘ ,

T el TN "o v . "."__l : : )
Xk Uy {0 Lt iy

~ KELLEE A. BRAUN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF = .~ < U i 10 )

, ‘ag
COUNTY OF ('/,( ) .':f}"fé\ )

On this day before me, the undersigned Nctary Pubiic, porsonally appoarcd MICHAEL J, BRAUN and KELLEE A,
BRAUN, to me known to be the Individuals doscribod in and who oxecutad the Morntgago, and acknowicdged that
they signed the Mortgage as tholr froo and vo!umary nct and doced, ljar tho usos and purposos lhoroln montlonod.

Given under my nm;f and off}!al soalthis '/ * dayof A ey J‘//! , 19 "/m
By &QLQ.(/U O (’ Y \ (0 . Roaldlng ol

E L

Notary Public in and for tho'State of __ -V ECeyig 0 L
A AAAAAAAAPAANARNINARIR

My commission expires __§ / OFFICIAL SEAL ¢
ValDTEL TGATWU T .
< X T NOE S, SHEamy rwmmm'nnll_n.um AL o T e L A ARIR TR A DN UL
LASER PRO, Reg. U.S. Pat. & 1. My Qe Dinics/1 985 QFI ProSarvices, Inc. All rights resorvod
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