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MORTGAGLE Loan Number 200678209

THIS MORTGAGE ("Sccucity Instrument") is given on NOVEMBER 7, 1995, The mortgagor is BRUCE SHAPIRO, AN
UNMARRIED MAN ("Borrowec"). This Security Instrument is given to PERL MORTGAGE, INC., which is orgonized and
existing under the laws of ILLINCIS, and whose address is 1645 NORTH VINE STREET, CHICAGO, ILLINOIS 60614
("Lender®). Borrower owes Lendei-ine principal sum of EIGHTY-SEVEN THOUSAND EIGHT HUNDRED AND 00/100ths
Dollars (U.5.$87,800.00). This debl is cvidaiced by Rorrower's note dated the same date ns this Security Instrument ("Note"),
which provides for monthly payments, with i full debi, it not paid carlier, due and payable on DECEMBER 1, 2002, This
Security Instrument sccures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewels,
extensions and modifications of the Note; (b) the payrient of all ather swms, with interest, advanced under parngraph 7 to protect
the sccurity of this Sccurity Instrument; and (c) (e performance of Borrower's covenants and agreements under this Security
Instrument and dhe Note. For this purpese, Borrower does hereby morigage, grant and convey to Lender the folicwing
described property located in COOK County, [linois:

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS £EFINED AND DELINEATED IN
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25131915, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST QUARTE2-OF SECTION 28,
TOWNSHIP 40 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

i)
UNIT NO. 3705 IN 2650 LAKEVIEW CONDOMINIUM, TOGYL PHER WITH I'TS UNDIVIDED % 60

14-28-318-077-1344

which has the address of _2650 NORTIH LAKEVIEW, #3705 . CHICAGO
[Strert)
linois 6614 ("Property Address™),;
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurlenances, and
fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estaie hereby conveyed and bas the right to morignge,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims amd demands, subject to any encumbrances of record.
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es uniform covenarts for national use and non-uniform’ covenants whh Hinlted
varintions by jurisdiction to constitute & uniform security instrument coverlng real property,

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows;

L. Payment of Peinelpud and Interests Prepryment and Late Churges, Borrower shall promptiy pay when due the peineipal
of and interedt on the debt evidenced by the Note nml any prepayment and late charges due under the Note.

2, Funds for Taxes wnd Tnswennce, Subjeet (o npplicabile law or tw a weliten waiver by Lender, Borzower shall pay 1o Lender
on the doy monthly payments nre e under the Note, until the Note Is puid n full, nsune CFunds®) feer (n) yearly taxes aud
hssessinents wliich way anatn priovity over this Seeurity Jnstroment as 0 Hen on the Property; (1) yearly lensehold prymients or
ground rents on the Property, il any; (¢) yenrly hizard or propecty insurance preminmy; () yeardy flood insurance premtums, 1f
any: (o) yearly mosigage insuranee premivms, 3 any; and {0 wiy sums puyablo by Boreower (0 Lender, n aceordanee with the
provisions of puragraph R, in liew of the payment ol mortgage insuranee premivms, These iems are enlled "Escrow Hems,”
Lender may, at uny time, callect und hold Funds in-an amount not to exeeed the mnxlmum amount a lender for o federally
related mortgage toan may require for Borrower's escrow account under the federsl Real Bstate Seitfement Procedures Act of
1974 ns nmended Trom time to e, 12 USCO 8 2000 o seq. ("RESPA®), unless another [ tiat spplies to the Funds sets o
lesser amount, I so, Lender may, atuny time, calleet and Bold Funds in an ameunt not o exceed the fesser amount, Lender muy
estimate the amount.o? Fands <lue on the basls of crrrent dati and rensenable estimates of expenditires of future Eserow lems or
otherwise in accorantcewith applicntle Taw.

The Funds shall be bl in an Insthwtlon whose deposits nee insured by a federnl agency, instrumentality, or entity (selading
Lemder, i€ Lender is swcoan {nstiwtion) or b any Federad Home Loan Bank. Leader shall apply Die 1uss to pay e Ksgrow
lems, Lemder may not“caaize, Bortower for holding and applying the Funds, annually mnadyzing the eserow aecount, o
verifying the Bscrow ltems, uiless Lender pays Borrower inferest on the Funds and applicable Taw permits Lender to make such
i charge, However, Lender mayceequive Borrower to pay a one-time ¢hiarge for an independent rent estate tx reporting service
used by Lender i conneetion wia this loan, unless pplicable law provides otherwise, Unless my ngreement is made or
applicable lnw requires interest (o be pald, Sender shdi not be requined to pay Borrower any fnterest or eurnings ot the Fands,
Rorcower and Lencler may awree i writing, Bewever, that interest shall be pald on the Funds, Lender shall give 10 Bortawer,
without charge, an annual accounting of the Fuads, showing eredits and deblis (6 the Funds and te purpose for which cach debl
to the Funds was made, The Funds are pledged o8 alditional seeurlty for all sums seeured by this Seeurdty Instrument,

If the Funds held by Lender exceed the nnmnmnts pervtezd o be hield by appticable law, Lencer shall account 1o Borrower for
the exeess Bunds in gecordanee with the requirements syapplicable taw. 8 the amount of the Fands held by Lender at uiy time
i nat sufficient to pay the Escrow ltems whea due, Leader iy se notity Borrower In writing, nnd, in such ense Borrower shall
pay o Lender the amoun necessary to make up the deficiciaey . Borrower shatl smake up the delicieney in no more tan twelve
manthly payments, ut Lender's sole discretion,

Upon payment in full of all sums seeured by this Security Iustiezwnt, Lender shild promptly refund o Borrower any Buds
held by Lendee. t, under patagraph 21, Lender shall aequire or sel! mesneny, Lender, prior to e acyulsition or sale of the
Property, shall apply any Funds held by Lender aethe time of acguisiignase sale as a credit against the sums secured by this
Seeurity Tnstrument,

3. Application of Payments. Unless applicable I provides otherwise, all puerits received by Lender under paragraphs |
and 2 shall be applicd: first, 10 any prepayment chivrges due under the Note; secad, o amounts payable under parngeaph 2;
third, o interest due, fourth, to principal due; and last, to any tate charges due under fie Nive,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and wimpositions antributalde 1o the Property
which may atine priority over this Securily Instrument, and leasehold payments or growid rents, 1§ any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or it aot paid in that manner, Borrower sialnay them on tme directly
1o the person owed poyment, Borrower shall promptly furnish to Leder all notices of amounts to Sz prid under this puragraph,
I Borrower makes these payments directly, Borrower shall pramptly furaish to Lender receipts evidencizg the puyments,

Horrower shall promptly discharge any lien which s priority over this Security Instrument unless Foriower: (i agrecs in
wriling 10 the payment of the obligation secured by the lien in a manaer aceeptable ke Lender; (b) contests T guod faiih the Tien
by, or defends against enforcemem of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (2) secures {rom the holder of the {ien an agrecnxent satisfactory (0 Lender subordinating the fien to
this Security Instrurient. [f Lender determines that any part of the Property is subjeet to & lien which may attain priority over
this Security Instrument, Leader may give Borrawer g notice identilying the lien. Burrower shall satisly the lien or mke onc or
mere of the actions set forth above within 10 days of the giving of netice.

$. Haard or Property Insurance, Borrower shall keep the improvements now existing or bereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shafi not
be unreasonably withheld, IF Borrower (ails 10 mointain coverage deseribed above, Lender may, at Lender's option, oblain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.
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All insurunce policies and rcnclb! shall be acccpm!lc o Lemler mllTshuH mclude b stanidard mortgoge clause. Lender shall

have the right to hold the policies and renewals. If Lender requiees, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened, 17 the restoration or
repaif is not cconomically feasible or Lender's sceurity would be fessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower nbandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance cacrier bas offesed to seitle n claim, then
Lender may colleet the insurance proceeds. Lemder may use the proceeds o repair or restore the Property or (o pay sums seeured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notise is given.

Unless Lender wad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the mmount of the payments, 1€ under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting (rom damage
to the Property prior to the acquisition shatl pass to Lender 10 the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy,” Freservation, Maitensnee and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument.nark-shall comtinue to oecupy the Properly as Borrower's principal residence for at least ane year after
the date of eccupancy, uiless-hender atherwise ngrees in writing, which consent shall not be unrensonably withheld, or unless
exwenuating circumstances exist wiich are beyomd Borrower's control, Borrower shall not destroy, damuge or bmpair the
Property, allow the Property 1o detdriaraie, of comunit waste on the Property. Borrower shall be in defanlt if any fortelure
action or proceeding, whether civil or criminal, is begun thin in Lender's good Taith judgment could result in forfeiture of the
Property or otherwise materially impair (hedien created by this Security Instruinent or Lender's seeurity interest. Borrower may
cure such a defaultand reinstate, as provided in paragraph {8, by enusing the netion or proceeding (o be dismissed with o ruling
that, in Lender's good faith determination, precludes torfeiture of the Borrower's Interest in the Property or other muterinl
impairment of the lien created by this Security ansteument or Lender's seeurity interest, Borrower shnll also be in deflt if
Borrower, during the loan application process, gave naterizlly Talse or inncenrate information or statements to Leder (or falled
to provide Lender with any material information) in corizaiion with e o evidenced by the Note, Tncluding, but not limited
to, representitions concerning Borrower's occupancy of the Proprerty as o principal residence. 1 this Seeurlty Instrument is on a
teasehold, Borrawer shall comply with all the provisions of thetease. IF Bareower aeguires foe tile o the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merged s veriting,

7. Protection of Lender's Rights dn the Property, 1 Borrower Bl to peeform the covenimts tnd agreements contilned In
this Seenrity Instrument, or {here s o legal proceeding that may sighificomtly aftect Lender's tlghvts in the Property (such as o
praceeding in bankrupiey, probate, for condemmution or fovfeiture or (oeporee lws or egulntions), then Lemder may do and
pray for whatever is necessary 1o protect the vidue of the Property and Lender'sdights i he Property, Lender's actions may
include payiag any sums secured by a lien which has priority over his Security lustrument, appearing in conrt, paying
reasangble atorneys' fees and entering on the Praperty (o tuke repairs. Alhough Coitdier ay ke octlon under this paragraph
7. Lender dogs not have (o do so,

Any amows distursed by Lender under this parigraph 7 shiall become additional debt O Borrawer seeured by this Security
[nstrument. Unless Borrower and Suender agree 1o other terms of paynient, these amounts shul bear luterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borovier vequesting pryment,

8. Mortgage Insaranee, IF Lender veguired mortgnge busurance as a condition of making the toracenred by this Seeority
fnstrument, Boreower shall pay the premdums required 1o maintain the mortgage insurance in effeerd 15, for any reason, the
mortgage insurnnee coverage required by Lender fapses or ceases o be in elfeet, Borrower shull pay the sreilkimg required
obtain coverage substantially equivalest to the mortgage insurance previously ineffeet, ata cost substantinlly wqulvalent w the
cost to Borrower of the mortgage insurmice previousty in effect, Trom an alternete morignge insurer approved by Lender, (¢
substantially cquivalent mortgage insurince covernge bs nut available, Borrower shall pay to Lender each month n sam equal to
one-twellth of the yearly wortgage insurance premivm being paid by Borrower when the insuraice covernge lnpsed or ceased (o
be in effect, Lender will aecept. use aml retais these payinents as a foss reserve i Hew of mortgage Insuronee, Loss reserve
paymenis may no longer be required, at the option of Lesder, 6 morigage insuranee coverage (in the mmount and for the period
that Lender requires) provided by an Insurer approved by Lender ngain becomes pvatiable and Is obtined, Borrower shall poy
the prembums required to msintain mortgage insuranee in efleet, or o provide o loss rexerve, untll the regquirement for morgage
insurance ends In uecordanee with wiy written ngreentent between Horrower sud Lemder or apphicable Jnw,

Y. Inspection. Lender or its agent may make reasonable eitvies wpon and inspeetions of the Property, Lender shall glve
Borrower netiee at (e Hme of or prios to an inspection speeklying reasanable case for the Inspetilon,
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10, Condemnation, The proceeds of any award or cliim lfor damages, direct or consequentinl, in' ¢onnection with wy
condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are bereby nssigned and
shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrumient,
whether or .not then due, with any excess paid (o Borrower, In the event of & partiul taking of the Property in svhich the falr
market value of the Properly immediately betore the taking is equal 1o or greater than the amount of the sums secured by this
Securily Instrumen! imnedintely before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the 1o1al smount
of the sums sccured immedintely before the tuking, divided by (b thie fair market value of the Property immediately before the
taking, Auny batange shali be paid to Borrower. In the event of a partial taking of the Property in which the foir market value of
the Property immedintely before the tnking is fess thae the amount of the sums secured immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall e applicd to the
sumis sacurcd by this Security Instrument witether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make nn
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notiee is given,
Lender is authorized 16 colleet and apply the proceeds, at iis ention, cither to restorntion or repair of the Praperty or to the sums
secured by this Seeuritydnsirument, whether ot not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly/pay ments referred (o in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not o Waiver, Extension of the time for payment or modification of
amortization of the sums secured by 2uis Securily Instrument granted by Lender to any successor in interest of Borrower shall not
operale to release the lability of rac original Borrower or Borrower's successors in interest, Lender shal) not be required to
commenca proceedings against any sucecssor in interest or refuse to extend time for payment or otherwlse modify amortization
of the sums securxl by this Security ngtument by reason of any demand made by ihe origingl Borrower or Borrower's
successors in interest, Any forbearance by lendor in exercising any right or remedy shatl not be n waiver of or prechude the
exercise of any right or remedy,

12, Suceessors and Assigns Bound; Joint two-Severnl Linblity; Co-signers, The covenants and agreements of this
Sccurity [nstrument shiall bind and benefit sthe suctessars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall bujoint and several. Any Boerrower wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and aavother Borrower tiay agice ta extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security {nstzament ar the Note without that Borrower's consenl,

13, Loan Charges, [f the loan secured by this Security Instrument is subjzct ta a law which sets maximum losn charges, and
that law is finally interpreted so that the imerest or other foan charges coteeted-ar to be collected in connection with the loan
exceed the permitted limits, then: () any such foan charge shadl be reduced by tae mmsunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wifl be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed undee the Mate or by mnking a direet payment
to Borrower. [ o refund reduces principal, the reduction will be treated as o partial prepayniens without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by <iciivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcicd 1z s%e Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by firs class mail to Lender's
address siated herein or any other address Lender designaes by nolice 1o Borrower. Any notice provited for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageapl.

15. Governing Law; Scverability, This Sceurity Instrument shall be governed by federal law and the law ol the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nete contlicts with
applicable law, such conflict shall not affect other provisions of this Seeurity lnstrument or the Note which can be given effect
without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to h&
severable, P

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily lnstrument, -

17. Transfer of the Property or n Benteficial Interest in Borrmwer, 17 all or any part of the Property or any interest in it "E‘E
sold or transterred (or if a beneficial interest in Borrower is sold or transferred und Borrower 1s nol a natural person) withouty, -

Leader’s prior written consent, Lender may, at its eplion, require immediate payment i [ull of all sums secured by (his Sccuriiym
[nstrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal faw as of the date of this e

Sceurity lnstrument, o)
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If Lender exercises this option, Lender shall give Burrower notice of accelerntion, ‘The notice *.hullpruvld(. i peelod of wot
fess than 30 days from the dale e notice s delivered or mailed within which Borrower inust pay all sums secured by this
Security  Instrument. 18 Borrower falls o pay these swins prioe e the expitation of this perlod, Lender may invoke any remedies
permitted by this Security Instrument without further notlee or demand on Borrower,

1, Borrawer's Right 1o Rednstate, 3 Borrower meets certain comlbitions, Borrawer shall have the right o have enforeement
of this Security Instriment discontinued abavy time prive o the eaeler oft () & days r sueh other perlod as applicable Taw may
specify Tor relnstutement) before sale of the Property pursuant to any pawer of sale contuined i this Secarlly Instewment; of (b)
entry of n judgment enforcing this Securlty Instrument, Those conditions are that Borrower: (n) pays Lender all suing which then
would be due under this Security fustrument s the Note ns 86 mo reeelertion had oceurred; (0) cures iy default of any other
cavenants ot ngreements: () pays all expenses eurred in entoreing this Security Instrument, inetuding, but not lHmited to,
reasonnble wttorneys’ fees; and () takes sueh action s Lender may rensonably requine to assuee that the Hen ol this Security
Instrument, Lender's rights in the Property and Boreower's obiigation tw pay the sums seeared by this Securlty istrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Security lustrument and the obligntions sceured hereby shatl remudn
fully effective ns W no acecteration had eecureed. Towever, this right to relnstate shall notapply in the cuse of aeeeleration under
parngraph 17,

19, Sale of Note: Thamge of Lown Servicer, The Note or o partind Interest in the Note Qogether with this Seeurity
fnstrument) may be sobd vae or more times witheut prior notice (0 Borrower, A sale may result in n change in the entlty (known
a5 the "Loan Servicer'}iateotlects monthly pryments due undes the Note wnd this Seeurlty Instrument, ‘There also may be one
or more changes of the Loan Seivieer unrelated to u sale af the Note, [T there I3 o change of the Loan Servieer, Borrower will by
given written notice of the change i accordance with paragraph 14 above and applicable Inw, The otiee will stge the name and
mddress of the new Loan Servicarand the adddress to which pavinents should e made. Tha notiee will also contain mny othier
information required by applicable law,

20, Huzardous Substanees, Borrowed shallonot cause or permit the presence, tise, disposal, storage, or relense of any
Hazardous Substances o or o the Property. Boreower shall not do, nor allow wnyoae efse to do, anything nifecting the Propenty
that is in violatjon of any Environmental Law. The preceding two sentences shall notapply 10 the presence, use, oF slorage on
the Propeety of small quantities of Hazardous Subistaress (hat are generally recognized to be appropriate to normal resldenttal
uses and (o maintenanee of the Property.

Dorrower shall promptly give Leader written notice v1 any investigation, claim, demand, lawsult or other netion by any
governmental ov regulatory ageuey or private paely invelving iy troperty and any Hazardous Substance or Enviranmentn! Li
of which Borrower has actual Kknewledge, [ Borrower learns, o s potified by any goveentmental or cegulitory mutbority, thi
any removal or other remediation of ary Hazardous Substance aftecung the Property is necessary, Borrower shall promptly tuke
all peeessary remedial actions in accordance with Enviroumental Law,

As used in this paragriph 20, "Hazardous Subsiances™ ase thosesistances delined as toxle or hazasdous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, othe Munnwble or toxic petroleum progducts, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaidetyde, and radloneive materkuls, As used in
this paragraph 20, *Environmental Law* means federal laws and Laws of the jurisdicvon zhere the Property (s lucated that relte
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and ngree as follows,

21, Acceleration; Remedies, Lender shali give notlee to Borrower prioy to acecierstlon following Barrower's breacts of
any covenunt or agreement in this Security Instrument (but not prior to weeeleration under purasepsh 17 unless applicable
lmw provides otherwise), The notice shall specify: () the defaalt; (b) the sction required to curs tize defunit; () o date,
not less than 30 days from the dite the notice is glven to Borrower, by which the default must be cured; nnd (d) that
follure to cure the default on or before the date specilled in the notice may result in neeeleration of tliesums secured by
this Security Instrument, foreelosure by judicinl proceeding aud sale of the Properly, 'The notice shull Turtlier inTarm
Borrower of the right to reinstate after accelerastion and the right to assert in the foreclosure proceeding the ton-existence
of o default or any other defense of Borrower to aceeleration and foreclosure. 1T the default is not cured on or before the
dnte specified in the notice, Lender at its option may requive Immedinte payment in fuld of wll sums sceured by this
Sccurity Instrument without fusther demand and may forevlose this Security Instrument by judicial proceeding, Lender
shall be eatitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, bt not
limitcd to, reasonnble attorneys' fees avid costs of title evidence,

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without chnrge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead cxemption in the Property,
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24, Riders to this Security Instrument. I one or more riders are executed by Borrofver and rdcorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants nnd agrecments of this Security Tnstrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box(es))

[1Adjustable Rate Rider Xl Condominium Rider (3 1-4 Family Rider
) Graduated Payment Rider [ 1Planned Unit Development Rider (1 Biweckly Payment Rider
(8 Balloon Rider {LJRate Improvement Rider I-1Second Home Rider

{Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity Instrument and in
any rider(s) exccuied by Borrower and revarded with it,

Witnesses:
X /)//{ Wy 2( A (Seal)
BRULI bllM‘lll() y Abrruwer
Saciul Seetrlty Number 488-82-4324
2. e N — (Seal)
<Power
Socia! Seeurity Numbe o
e S ) SOOI ¢, |}
Jgresicr orrower
Social Seeurity Number - Social Seeurity Nomber oo .
S [Hpmu "t‘l(n\ Illi'd Line For Seknowledgiaent] e v o miems e e s s e
STATE OF ILLINOIS, COOK Couny ss:

[, THE UNDERSICNED caNotaey Publicie apa-ar said county and state, do hereby certily
that BRUCK SHAPIRO, AN UNMARRIED M,\N personilly Knewr o v prtipilie same person(s) whose namo(s)

. 7
subscribed o the  foregoing instrument, appeared bulore me.Gis duy g pozys, uml neknowledged il he
sipned and detivered the said inssrument as Hes free wid volamtar up? oyluf uu,ﬂunl ptnpuw-t therein set forh,
K . 1995

Given under my hand and official seal, this 770 oy ol JEMIRR /
/) _,/'/,- T \
. g

My Commission Expires:

T AP R
'\nlm I’uﬂhc’

e o

\'/

‘Oiv. ~ SEAL”
Nancy- . cancholu
tary Put " tate of Hino

Comps™ 1 Qs 101”‘”

F k3
>

s s £ F

T

3
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Luoan Number 200678209
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7Tl day of NOVEMBER 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity [nstrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to PERL MORTGAGE, INC, (the "Lender"} of the same date and covering the
Property described in the Security Instrument and focated at:

2650 NORTH LAKEVIEW, #3705, CIHCAGO, TLLINOIS 60614
[ Property Address)

The Property-includes a unit in, together with an undivided interest in the common clements of, a

condominium p.oject known as:

LAKEVIEW

{Name of Condominiom Project}
(the "Condomininni-Poicct™). It the owners association or other entity which acts for the Condominitm
Project {the "Owners Assusiation") holds title to property for the benefit or use of its members or
shatcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM  COVENANTS. o addition to the covenams and agreements made in the Security
Instrument, Borrower and Leader lurther covenant and agree as follows:

A. Condominium Obligutions. Borrowser  shall perform all of Borrower's oblipations under the
Condominium Project's Constituent Documims, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condoninium Project: (i) by-laws; (i) code of regulations; nid
(iv) other cquivalent documents. Borrower shall promptly pay, when due, all dues nnd assessments
imposed pursuant to the Constituent Documents.

B, Hozard Insurance, So long as the Owners Associzion maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy oun the Condonsitivia Project which is satiglactory to Lender and
which provides insurance coverage in the amounts, for <ne’ periods, and agninst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenamt 2 for-Gi monthly payment to Lender of
one-twellth of the yearly premium installments for hazard insurance ot.the Froperty; and

(i) Borrowar's obligation under Uniform Covenant 5 to maintain hiwosd insurance coverage on the
Property is deemed simtisficd 1o the extent that the requited coverage s riovided by the Owners
Association policy.

Borrower shall give Lender prompt natice ol any lapse in required hazard insirince coverage,

I the event of a distribution of lizard insurance proceeds in licu of restoration of reprir following a
loss to the Property, whether to the unit or to common elerents, any proceeds payabic 15 Rorrower are
hereby assigned and shall be paid (o Lender for application to the sums scoured by the- Security
Instrument, with any excess paid to Borrower,

C. Pubiic Linbility lnsurance. Borrower shall take such aclions as may be reasonable to insure-lut the
Owners Association mantains a public liabflity insurance policy ncceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direet or consequentiaf, payable (o
Borrower in connection with any condemnation or other taking ol all ar any part of the Property, whether
of the unit or of the common clements, or lor any conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shatl be applicd by Lender to the sums secured by
the Security [nsirument as provided in Unitorm Coveirang 1,

MULTISTATE CONBOMINIUM RIDER-Single Fmily-Fannle Mue/Freddle Muc UNIFORM INSTRUMENT  Form 2340 9/9D
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E, Lender's Priur Consente Borrower shall not, exeept alter notige to Lender and whih Lender's prior
writlen cansent, cither partition or subdivide the Praperty or consent to;

(1) the  sbulopment or fermination of e Condominium Project, except for abuxlonment or
fermination reguired by law in the cose of substantial destruction by fire or other casualty or In the case of
o taking by condemnation or eminent domiing

(i) wny amendment o any provision of the Constieent Documents i1 the provision s for the express
benelit of Lender;

(liy termination of professional maoagement and sssumption of setl-managenient of e Owiers
Assochnilon; or

{iv) uny aetion which would have the effect of rendering the publie Bability insurance coverage
maintained by the Owners Association uniceeptable 10 Lender,

F. Remestler, 1 Borrower does not puy condominium dues nid sssessments when due, then Lender
may pay thepsc Any amounts disbursed by Lender utider this paragraph I shad! beeome ndditionnl debt of
Borrower seenied” by the Security Instrument, Unless Borrower and Lender agree 1o other terms of
pityment, these smepnts shall bear interest Trom the date of disbursement ot the Note rate and shall be
payabkle, with interestupen notice from Lender to Borrower requesting payiment,

BY SIGNING BELOW, Dorrower aeeepts amd dgrees o the derms asd provisions contmlned in this
Condominium Rider,

v /}’LLLL.(,. | (Seal)

Gt dtes

iﬁ‘. lﬂl-(flf'—.';i-l'e\ui'ill(). - Beprower

Sl

Negrower

(Seal)

Barrower

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Moe/Freddie Mag UNIFORM INSTRUMENT  Form 3140 9190
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BALLOON RIDER Loan Nugther 200678209

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7TR day of NOVEMBER, 1995, and is incorporuted into and shal)
be deemed to amend and supplement the Mortgnge, Deed ol Trust or Deed to Secure Debt (the "Security
Instrument™y of the same date piven by the undersigned (he "Borrower") to secure the Borrawer's Nate (o
PERL MORTGAGE, INC. (the "Lender™) ol the same dute and covering the praperty deseribed n the Seeurity
Instrument and located at:

2650 NORTH LAKEVIEW, #3705, CIUCAGQ, [LLINOIS 60614
[Property Adudress]

The inerest rate stited on the Note s called the "Note Rate," The date of the Note is called the "Nate
Due.” T witeotand the Lender may transter the Note, Security Instrument and this Rider, The Lender or
anyone who (ekes the Note, the Sceurity stewmient and this Rider by transfer and who Is entithed 1o receive
payments under e Note is called the "Note Holder,”

ADDITIONAL, COVENANTS, I adiditton to the covenants andd agreements in the Secorbty Instrument,
Borrower and Lender furth2s covenant and npree as follows (despite anything to the contrary comained in the
Security Instrument ot the Noiek:

L. CONDITIONAL RIGIUT TG 26V iINANCE

Al the maturity date of the Note zaa Security Instrument (the "Mutueity Date”), T will be able to obtaln a
new Joan ("New Lomn") with a new hMaiarity Date of DECEMBER 1, 2025, and with an Interest rate equal o
the “New Note Rute” determined in secovdines with Seetion 3 helow i all the conditions provided in Sections 2
and 8 below ave met (the "Conditionnl Refincaeiay Opting ™y, 1 those conditions are not met, | understand that
the Note Hofder is uder no obligation to refinince or modity the Note, or i extend the Matrity Dage, wid
that § will have to repay the Note Trom my ows fesonrces or find o lender willlng w Jend me the money te
repay the Nale.
2, CONDITHONS TO GUTION

1 want 1o exercise the Conditional Refinancing Optics? o matardly, eerinin conditions must be met as of
the Muturity Date, These conditions ares (1) T must still be theorsoer and veeupant of the property subject o
the Security Instrument (the "Propeety ™) (23§ st be cuerent i rs-monthly pryments and eannot hive been
more than 30 dayz late on uny of the 12 scheduled monthly payments imrediately preceding the Matarity Date;
(3 no Hen against the Property (exeept for taxes und special assessments pat vet due and payable) ethee than
that of the Seeurity fistewment may exist; (4) the New Note Rate ennnol be miore han § pereentige points above
the Note Rate; and (5) [ nust make nowritten request o the Nate flolder sy proviieddn Seetion § below,
Jo CALCULATING THE NEAY NOTE RATE

The New Note Rate will be g fixed rate of interest equal to the Vedertl National Mortgnge Association's
required net yield <ur 3hyear fixed rate mortgages subjeet to a o8-day mndatory delivery commliment, plus
one-hatl of ene percentage point (L.5%), rounded t the nearest one-eighth af ang perceminee tolat (,125%)
(the “New Note Rate™), The required net yield shall be the applicable net yiekd in effeet on the'duetinl thine of
day thai the Note Holder receives notiee of my eleetion o exercise the Conditionat Reflnanelng Oien, 1 this
required net yicld is not availabie, the Note Tolder will determine the New Note Rate by using cansarable
infermation,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calewlnted in Seetion 3 above 15 not grenter than § percetiinge pelnts abuve
the Nete Rate and all other conditions eoquired in Section X above are sutistied, the Note Holder will determine
the nmotnt of the monthly payment that will b sufficient o repay B il (a0 the uapaid pringlpat, plus ()
acerved but unpaid interest, plus @) wll other sums T will owe under the Nete atd Securtty Instrument on the
Mnturity Diate (assuming my mondily paynwnts then are curremt, as vequired under Section 2 nbove), over he
term of the New Note at the New Note Rae in equal manthly paymens. The result of this eateulation will be
the amount of my new principal and inteeest payment every montlt unti the New Note ds (ully pald,

MULTISTATE BALLGON RIDEA-Single Fonmly:-Fannlo Mag Unlloan Inatrumasy Form 3100 Y2/00
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

.The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of

the principal, accrucd but unpnid interest, and all other sums § am expected to owe on the Maturity Date, The
Note Holder also will advise me that Fmay exereise the Conditional Refinancing Option if the conditions in
Section 2 above are met, The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that 1 must notify in order 10 exercise the
Conditional Refinancing Option, 1f | meet the conditions of Section 2 nbove, | inay exercise the Condilional
Refinancing Opticn by notifying the Note Holder no tater than 45 calendar days prior to the Maturity Date, The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as caleulated in Section 3 above, [ witl then have 30 calendar days to provide the Note Haolder with
accepiable prool of my required ownership, occupancy and properly lien suuus, Before the Maturity Date the
Note Holdedwill advise me of the new interest raie (the New Note Rate), new monthly payment amount and a
date, time arat place at which I must appear to sign any documents required to cemplete the required
refinancing. 4 viwlerstand the Note Holder will charge me reasonable fees and the costs associsted with
exercisiag the refidinace option.

BY SIGNING BELOYA Borrower accepts and agrees to the teems and covenants eontained in this Balloon
Rider,

/Jﬁ (g 97 A/Z/U-‘L) (Seal)

HRU(‘I SHAPIRO Jurrower

(Seah)

-Borrower

(Scal)

Rorrower

{8ign Original Only)

Form 3180 12/88
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