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Prepared by:
ARBARA I'ELBER
MR FINAMCIAL SERVICES, INC.

4445 NORTHWISTERN HWY #100 yas
=GSOUTHFIELD, M! 48075 Qh, U f 0

oan No: 3 200144556
k State of llinois TN
MORTGAGE 1318076541-703

THIS MORTGAGE ("Secuiity Justrument™ is givenon Qctober 30th, 1995 . The Mortgagor is
JULIE ABRAMS, and RAUL CASTHO, Husband and Wile

("Borrower™). This Security Instrument is given 1¢ D4R FINANCIAL SERVICES, INC.

which i organized and cxisting under the laws of  the State rf Michigan , and whose
addressis 24445 NORTHWESTERN HHY #100

SOUTHFIELD, M1 48075 {"Lender"), Borrower owes Lender the principal sum of

EIGHTY 31X THOUSAND ONE HUSDRED NINETY SIX AND 00rlud

Dollars (U.S. § 86,196.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, du: and payable on November— /0lst, 2025 . This Security
Instrument secures to Lendei: {a) the repayment of the debt evidenced by the Note, witiinierest, and all renewals, extensions and
mwodifications; (b) the paymen of all other sums, with interest, advanced under paragraph 6 42 orotect the security of this Security
Instrument; and (¢} the performance: of Borrower's covenants and agrecments under this Securi'y, Instrument and the Note, For
this purpese, Borrower does hereby morigage, grant and convey to Lender the following deseribed property located in

COOK County, IHinois:

LOTS 64 AND 65 [N BLOCK 14 IN JOFN F. EBERHART'S SUBDIVISION

QF THE NUGRTHEAST 1/4 (OF SECTION 23, TOWNSHIP 38 NDRTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

TLLINOIS.

TAX 1.D. 19-23-229-005-0000

S1¢53038(.,

19-23-229-005-0000
which has the eddress of 3439 WEST 88TH PLACE, CHICAGO [Swreet, City],
1llinoi 0629 {Zip Codej("Property Address");

Inlite: ( Li FHA Lilinois Mortgage - 5/95

q IL) (9368)
VWP MOR GAGE FOAMS - (800)821 7541
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Y TOGETHER WITH all the improvemants now o hereafter erected on the property, and all easements, rights, appurtenances,
Wyrents, royalties, mineral, oil and gas rights and profis, water rights and stock and all fixwres now or hereafter a part of the
“#property Al seplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in
$athis Security Instrument as the **Property.”

=

E, BORROWER COVENANTS that Borrower is law fully scised of the estatc hereby conveyed and has the right to mortgage,
wy grant and convey the Property and that the Preperty is unencumbered, excepl for encumbrances of record. Borrower warrants and
(:"} will deferct generally the title to the Property against all claims and demands, subject o any encumbrances of record,

1. Payment of Principal, Iuterest and Late Churpe. Borrower shall pay when due the principal of, and inlerest on, the
tebl evideaced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
1ogether with the princinal end interest as set forth in the Noie and any late charges, a sum for (s) laxes and special assessments
levied or 1o be levicd-ogainst the Propesty, (b) leasehold payments or ground renls on the Property, and (¢) premiums for
insurani:c required under zatagraph 4. In any year in which the Lender must pay o morgage insurance premium Lo the Secretary
uf Houting a1d Urbar Develupment ("Secretery”), er in any year in which such preminm would have been required if Lender st
held the Security Instrumeny, zach monthly payment shall also include either: (i) a sum for the annval mortgage insurance
prcmmm w be paid by Lender W tie Secretwy, or (i} & monthly charge instead of a mortgage insurance premium if this Security

-nstrumert i1 held by the Sceretary,'in a reasonable £mount to be determined by the Secretary. Except for the monthly charge by
<he Sevrerary, these items are called “escrovs!tems” a1d the sums paid to Lender are called "Escrow Funds.”

Lender may, ot any time, collect and hold ancunts for Escrow ltems in un aggregate amount nat to exceed the maximum
amount. that may be required for Borrower's escyow 22;ount under the Real Esiaie Sevtlement Procedures Act of 1974, 12 U.S:C.
Section 2501t ei seq. and implementing regulations, 2+ CFR Part 3500, as they may be umended from time to time ("RESPA”),
except that Ihe cushion or rescrve permited by RESP:. fur-unanticipated disbursements or disbursements befcre the Borrower's
payments ar: yvailable in the acconnt may not be baszd on o mounts due for the mongage inserance premtium, )

1f the nmounts held by Lender for Excrow jtem s exceed the ginnunts permitied 1o be held by RESPA, Lender shall deal with
the excens funds as requised by RESPA. I the amounts of funds heid by Lender al any time are not sufficient to pay the Escrow
Tiems when due, Lender may notify the Borrower and require Borrowe: (0 make up the shortage or deficiency as permitied by
RESPA.

The Esciow Funds are pledged as addilional sezueity for all sums secured by this Sccunty Instrument. If Borrower tenders 1o
Lender the full payment of all such sums, Borrower's account shalfi be credited wiipihe balance remaining for all installment
items (a), (b), and {c) and any mortgage insurance premiurn insiailment that Lender-hss pot become obligsted o pay to the
Secretary, and Lender shall promptly relund any exi:ess funds to Borrowar. Immediately prio " foreclosure sale of the Property
or its acquisilion by Lendar, Borrower's accouni vhall be credited with any balance remaining ‘o; all installments for items (a),
(&), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as Triws:

First, to the mortgage insurance premium (o0 ! paid by Lender to the Secretary or to the monthly charge by the Sccrctary
instead of the monthly morigage insurance premiun;

Second, to any 1axes, special assessments, leischold payments or ground renis, and fire, flood and other hazard msurance 53
premiums, as required; :}’
Thire, to interest duc under the Note: o
Fourth, 1o amortization of the principal of the Note; ~3
Fifth, to late charges due under the Note. (2
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Prioperty, whether now in
existence or subsequently erected, against wny haz rds, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all impeavements on the Property, whether new in i Xistence of subsequently erected, against loss by floods io the extent required

. by the Scoretary, All insurance shall be carricd weh companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall inciude ioss payak!2 clauses in favor of, and in a form acceplabls to, Lender.

In the cvent of loss, Borrower shell give Lender immediate notice by mail. Lender muy make proof of loss if niot made
promptly by Borrower. Each insurance company <ancerned is hereby authorized and directed to make payment for such loss
directty to Lender, instead of to komrover and to 1.ender jointly. All or any part of the insurance proceeds may be applied by
Lende:, at its option, cither (a) to the reduction of the indebwedness under the Note and this Security Instrument, first to any
delingaent amourts applied in the order in paragrap 1 2, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application ©f the proc:2ds to the principal shall nol extend or postpone the due date of the monthiy
piymenis which are ceivrred to in paragraph 2, or ¢hange the amount of such payments. Apy excess insurance proceeds over an
amount required io pay #:! outstancing indehicdness under the Note and this Security Instrument shall be paid to the entity legally
entitledl thereto.

In the event of foretlosues of thes Security Instrument or other transfer of title to the Property that extinguishes the
indebu:dness, all right, title and int<res. of Borrower m and to insurance policies in force shall pass to the purchaser.

§. (Jccupancy, Preservation, Maintezance ar1 Protection of the Property; Borrow.r's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use uie 2vope ty as Borrower's principal tesidence within sixty days afer the execution of
this Security Instrument and shall continue 1y occaps the Property as Borrower’s principal rasidence for at least onc year after the
date of occupancy, unless the Secretary detenaies-this requirement will cause undus hardship for Borrower, or unless
extenuatng circumstances exist which are beyon.i-duirower's contro). Borrower shell notify Lender of any extenuating
circumstances. Borrower shiali not commit waste or desticy damage or substantially change the Property or allow the Property 1o
deteriarate, reasonable wea: and tear excepted. Lend: r may inspestthe Property if the Propeny is vacant or ahandened or the lcan
is in defit. Lender may tike reasonable action to [ roteot and oreserve such vacan! or abandoned Property. Borrower shall also
be in «default if Borrower, during the loan applicatim process, gave ‘naterially false or inccurate information or siatements to
Lender {or failed to provide Lender with any maieriti information) in conaeciion with the lnan evidenced by the Note, including,
but not .imied to, represettations concerning Bomower's occupancy o the Property as # principal residence. If this Security
Instrement is on a leaschold, Borrower shall comply with the provisions ¢ the lease. (f Borrower ucquires fee title (o the
Property the icasehold and fee tilde shall r.ot be mergid uniess Lendur agrees w the picoger in writing,

6. Charges to Borrower and Prote ticn of Lender's Rights in the Property . Grqower shall pay all govemmenial or
municids! charges, fines &« imposition:: that are rot included in paragraph 2, Bormowe: shall pay these obligations on time
directly to the entity which is owed the payiment. IT ‘alurs to pay would adversely affect Lirder’s interest in the Property, upon
Lender’s request Borrower shalt promptly funish to ].endes receipts ¢videncing these payments,

If Borrower fails to make these payments of thi: payments requised by paragraph 2, or fails to parfure any other covenants
and agreements contained in this Security Instrument, or there is a lega! proceeding that may significandy afiec: Lender's rights in
the Pramaty (such as a proceeding in barkrupicy, for condemnation or to enforce laws or regulations), then werder may do and
pay whaiever is necessary (o protect the value of the Pmperty and Lender's rights in the Property, including poyracnt of taxes,
hazard insurance and other 1lems mentioncd i paragripii 2.

Aqy amounts disbursed by Lender under this peragrsph shall become an additional debt of Borrower and be secured by this
Sccurity ‘nstrument. Thesc amounts shall edr interes:. from the date of disburscment, at the Note rate, and at the option of u',ndc.r
shall be: inmediately due and payable.

P RAS

|
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7. Condemaation. The proceeds o7 g1y award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in place of condemnation, ere hereby assigned and
shell be paid to Lender to the extent of the f1ll amount of the indebtedness that remains unpaid under the Note and this Security
Instrumeri. Lender shall apply such procieds to the redurtion of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order providad in paragraph 3, and then to prepayment of principal. Any application
of the prxceeds to the principal shull not extend or pospone the due daic of the monthly payments, which are referred 1o in
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‘“}pamgraph 2, or change the amount of such payments. Any excese proceeds over an amount required 1o pay all Dulslandmg
“5: ndebtedav:ss under the Note and this Secwity Instrunent shall be paic. o the entity legally sntiled therelo. . .

8. Fees. Lender may collect fees and chorges authorized by the Secretary.
9, Gronmds for Acceleration of Debt.

1a) Default.  Lender may, except as limited by regulutions issued by the Secretary in the case of payment defaults,
"equire immediate payment in {ull of all sums sccured by this Security Instrument if;
(i) Borrower dcfaulls by failing to pey in full any monthly payment required by this Security Instrument prior to or
on the due daie of the next manthly payment, or
{i) Borrower defaults by (eiling, for a period of thirty uays, o perform any other obligations contained in this
Security Instrumeni.

(b} Sule Witiurt Credit Appyoval.  Londer shall, if permitted by applicable law and with the prior approval of the
Se:retary. requirs inmediate payment in full of all sums secured by this Security Instrument if;
(i} Ali or parvufiv> Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transicrred (olnes ¢haa by devise or descent) by the Borrower, and
(i) The Propenty is nat oo apied by the purchaser or grantee 2s his or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secrelary.

{c) No Waiver. If circurstances occur i, would permit Lendet to require immediate paymen? in ful), bt Lender docs
o require such payments, Lender does vot waive its rights with respect © subsequent events.

(d) Regulations of HUD Secretary. In many chirumstances regulations issued by the Secretary will Limit Lender's
rights in the case i payment defaults (o require immediate payment in full and foreclose if not paid. This Sécurity
Instrument does not authorize acceleration or foreclosu e if Lot permitted by regulations of the Secretary.

(2) Mortgage Not [nsured, B)rrower agrees that should thie Security [nstrument and the Now secured thereby not be
eligible for insurance under th: National Housing Act within 60 Zays from the date hereof, Lender may, at its option and
notwithstandiag anything in paragraph 9, require immodiate pay:aeal in full of all sums secured by this Security
Enstrument. A writen sialemenl of any authorized agent of the Ses.ctary daed subsequent 10 60 days from the date
hereof, declining to insure this Security Instrument and the Note sccured thereby, shall be doemed conclusive proof of
such ineligibility. Notwithstaniling the foregoing, this option may not be exerzi=cd by Lender when the unavailability of
insurance is solely due 10 Lender’s failure to ramit a morigage insurance premin: i0the Sectelary.

10. Reinstatement, Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrowet's failure to pay an amount ue under the Note or this Sccurity Instruracnt. This right apriice even after foreclosure
proceedings are insifuted. To reinstaie the Security Instrument, Borrower shall iender in a Tump sum o't srieunts required o bring
Bortower’s account currert including, o the extent they are obligations of Borrower under this Security Insrument, foreclosure
costs anil reasonable and customary ttorneys’ fees and ¢xpenses properly associated with the forcclosuce proceeding. Upon
reinstsaernent by Borrower, this Security Instrument and the obligations that it secures shall remain in ffect as it Londer had not
required immediate payment ir. full. However, Lender is not required to permit reinsiatement if: (i) Lender has accepted
reimivuenent after the coramencement of foreclosure proceedings within two years immediately preceding the commencement of
a curecrt foreciosure procexding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iiij
reinstaement will adversely affect the oriority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Watver.  Extension of the time of payment or modification
of emorization of the sumy secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required o
commer.ce proceedings against any successor in interest or refuse to extend time for payment or olherwise modify amortization of = §
the sums secured by this Security Insirument by reasor: of any demand made by the original Borrower or Borrower’s suceessors
in inerest. Any forbearance by Lendur in exercising any right or rumedy shall not be a waiver of or preclude the excrcisg of an
right or remedy. TR {

inltialn: Y
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¢; 12, Successors and Assigns Bound; Joint and Several Lirbility; Co-Signers. The covennnts and  agreements of  thig
f.5ecurity 1nstrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions ef
~garsgraph §.b. Borrovser's covenants and agrecments shall be joint and scveral. Any Bomower who co-signs this Security
sojnstrumen; hut does not execute the Nole: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
&;iormwcr‘s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
{;ecured by this Security Instrument; and (@) agrees that Lender and any other Borrower may agree to extend, modify, forbenr or
-‘;make any i commodations with regard 1o (¢ terms of this Security Instrument or the Note without that Borrower’s consent,

n
§

.

(i 13, Nolices, Any nonice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
lay firss cluss mad unless applicable law riquires use of another method. The notice shafl be ditected to the Property Address or
wy other aidress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by fiest class mail 1o Lender's
wddress siat:dl herein or any address Lendcr desigrates by notice to Borrower, Any notice pravided for in this Security Insirument
shall be d2eineid 1o have been given to Bor:ower or Lender when given as provided in this paragraph.

14. Cioserning Lew: Severability. “his Sccurily Instrument shall be govemed by federal law and the law of the
jurisdiction in which the F:operty is located. In the event that any provision or clause of this Security Instrument or the Note
conflict: weh appticable i+, such conflict shall not affect other pravisions of this Security Instrument or the Note which cin he
given eifizct without the contlizing provisior. To this end the provisions of this Sechrity Instrument and the Note are declaed 1o
be severable.

15. Boirower's Copy. Bormower shiii he given one conformed copy of thia Security Instrument.

16. As¢lgnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. lionower authorizes Lender or Lender’s pgents to collect the cents and revenues and hereby dirccts cach tenant of the
Property to pay the rents to Lender or Lender's agenis-lowever, prior to Lender’s notice 10 Borrower of Borrower’s breach of
any covenint or agreement in the Sccurity Instrument, Sorower shall collect and reccive all renis and revenucs of the Property as
trustee for 1he benefit of Lender and Borrower. This assigniacnt.o£ rents canstitutes an absolute assignment and not an assignment
for additioral sccurity only,

il Lender gives notice of breach to Borrowey: (a) all rents recived by Bomower shall be held by Borrower as trustee for
beneCit of ‘ender only, 1w be applied to the sums secured by the Security irxirument; (b) Lender shall be entitled to collect and
receive l) of the rents of the Property; and (c) eachi tenant of the Property sisal. pay al] rents due and unpaid to Lender or Lender's
agent on Li:nder's written demand to the 1enant.

Borrower has not executed any prior assigniment of the rents and has not and wirt not perform any act that would prevent
Lender {rom exercising its rights under this paragraph 16.

Lezxar shall not be required 1o enter upon, take control of or maintain the Property before o after giving notice of breach 1o
Rorrowar. Hewever, Lender or a judicially appointed receiver may do so at any time there is a brech. Any application of rents
shall rot cure or waive any default or invalidate any other right or remedy of Lender. This assignmeii ' zents of the Property
shall wrminaw: when the debt secured by the Security Instrument is paid in full.

NON-UNFOREM COVENANTS, Borrower and Lender further covenant and agree as follows:

1. Forelosure Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender ehall be entitled to collect al) expenses incurred in pursuing the e
remetliss provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and coste of tiile evidence, ¢l

’ - l

13. Rekease. Upon payment of al} sums sceured by this Security Instrument, Lender shall release this Security Instrument {1}

witho st charge 10 Borrower, Borrower shall pay any recordation casts. 4

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o R C SR
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20. Rrdery to this Security Instrument. If one ot more riders are executed by Borrower and rocorded together with this
Security Instrument, the covenants of cach such rider shall be it oporated inio and shall amend and supplcmcm the covenams
and ajreeinents of this Security Insorument as If the rider(s) were n past of this Security Instrument.

[Checx npplicable box(es)] 5
[ ] Condominipm Rider (] Graduated Paverent Rider () Other [sﬁmﬂy]
{Z] Plenned Urin D svelopmentRider [} Growing Cauity Rider :

ST o

i
!
|

: BY SIGNING BELOW, Barrowsr a:epr.s «nd agrees 1o tie torns contained in this Secu:fty Instrlmem and la any rider(s}
o sxecuted by Borrower and recordad wir;

i Wimssias ' )/ JU ¢€2 ﬂbﬂmf éﬂ%@ (Seal)

;., JULIE ABHAMS -Borows
BY RAUL CASYRO, Her Atiy. In .|Ct eromr

) " N G
4 (£
il —

t

i
4l ! {Seal
4. L RAUL CASTRO { _ﬂo("m),

;l;, §
R —{Seal) o : (Seal
-Bommawer 1 -Bormower

i

STATE QF (LLINOIS, CO0K Countyss; ;
I £ & Notary Public in and for saisl conary and stax do hereby cerntify that

J# Esu R&N&;&d @.{Ar‘i ('L STRQ. Husband and Wife

tfy. i Facy, ‘

y , pm‘mally known 1o me o br. the same 32 *rson(s) whose name(s)
A subserilec 1 the foregoing instrument, appeated befare me this day in person, and aknowledged they | | | _they

v signed and delivered the said instrumentns  thedir  free and voluntary nct, fordhe u pu:poscs Lh,rr.-; 39; fo
| Given under my hand and official seal, this & j

§ My Commission Expires;

.:I“ / l I m
L s
L i A ; 1 E,}q
; umcmé&ﬁi’ f ta
tynn Lisk uﬁ n /L_\ o 4o
“ ‘ ) "! comml MI /( ! Q
{;. ' ) S it t

= Racotd And Return Ter

" \'ummmcm SERVICES

% P O BOX 5084

} SOUTHFIELD, M1 48086
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