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o : | MORTGAGE U
T THIS MORTGAGE (“Security rasument”) IS givetait NOVEMBER 8th 1995 _ CThe Mogtgugor is
Tt LOULSE BANRS A WIDOW AND KJT SINCE REMARRIED AND GLORIA D HILL MARRIED TH ﬂ
- CHESTER MILL ' YN
ol }{( 3
. 07 Y PR
7 0 ,

, angt whose

. _("l_hmnwcr"_). This Sccurit;,; Instnmment is given v q
" TNE FIRST MORTRAGE CORPORATION

TLLIKGIS

 whikh is organized ared existing, wucler thie taws of : .
M Cudibiess i 19831 GUVERKORS HIGHWAY, FLOSSMODR, TEIANOIS 60422 : : .
BT : - : CLenier™), Bomower owes Lender the principal-sum af
ERLAE SSIXTY FOUR THOUSAND MINE HUNDRED SEVENTY RINE  AaZ 904100 - o

Dollars (\1LS. $54979,00 : )

nt (“Note"3, which pmvi('nc::; for manthly
1st 2025 - . This Securily

awer's note dated e sine Juie as this Security fasirane
1]

" This debt is evidensed by Borr
e and payabie on DECEMBER

© paymems, with the full debt, il not puid eurlicr,
. Instaument Sewres 1o Lender: (u} e sepayment &
0 modiflcions, (1) the pryment of ol piher sums, with interest,
a0 Tnsvnent and {€) the gerformunce gf Borrower's covenants an
v Usle purpose, Momawer does herehy WUTIEEEE grant uwd convey
: lCGGK o . g _6 g=2 it s
LOT 133 N CHATEAUX CAMPAGNE URIT NO /SR A suBDIVISION OF GART OF TRESOUTH: RS A
FAST 1/4 OF SECTION 35 TOMKSHLP 16 NORTH RANGE 13 EAST OF THE THLRO PRIADIPAL .
£ PLAT THEREQF RECOROED BALCH .

L WERIDIAN (K COOK COUNTY LLLINOLS ACCORDING TO TH
131971 KS DOCUMENT 22244457 AND FILED MARCH £0 1073 AS DOCUMENT LR2680926

P LN a8-35-412-009-0000 . o
AR - | LS -
SN o | | -?'a.’.?) |

s

I the debi evidenced by the No, i interest, and alk renewals, RXICASIONS 6
pdvincetl under paragraja £./t0 pronegt the security of this Sceurity
d agrecments unier this Secrrity lswument pad the Note, For
to Lendee the foliowing dleseribed propeay logated
* Cauty, Whngis:

{5irees, Civyl,

W{id s of 18118 OALEARS DRIVE, BAZEL CREST, |
{1\7 Y 60429 {Zip Codel("Property Address™; :
A

SalenIT o AR

wﬁ?%ﬁb? . S0
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_ - TOGETHER WITH all the bnprovements now or hereafier erccied on te propenty, and all easements, rights, appusieninces, -

oy Fents, miyaliies, mineral, oil and gas rights andd profits, water rights am stock aed Wb fiximres now or bereafier o pan of the

% pioperty. All replacements and widitions shail also be covered by this Security lmlmmcnt All of the l‘nrc;,mng i rLfcrred i} in
iy Smmty Instrumient s the “*Property,”

;oo BORROWER COVENANTS that Borcower is lawfully seised of the ¢siate hiercby conveyed anl has the right to mbrt;,u!,c.
{ grant and convey the Property ami that the Property is unencumbered, cxeept for encumbrances of record. Borrower warrints and
._ mll d.sl'cnd gcnelully the title w the Propeny .lgmmt alt clmnw annd demands, subjoct o any encumbrances of ru.urd '

5 l. Pnyment of Prlnclpﬂl. Interest and Late Lharl_e. Borrower shall pay whuu due |lu, prmcipal ul' 'md interes! un, lhc: i
. ~debi evidenced by the Nole and Iate charges due under the Nots . o

L Munihly Payment nf T'uxes, I_nsuranc‘e und Other Charges,  Bomower shall include in each monthly payment,
wgesher with the rancipal and interest ag set farth in the Note and any late charges, a sum for {8} txes aod specia) assessments
S levied or o be Tevie! agsinst the Pmperty, (9) leaschold poyments or ground rents on the Prapenly, and (¢} premiums for ..
-, insurance required und<r maragraph 4, Tn any year it wiich the Lender must pay o morigage insurance preminm to the Secretary -
» . ¥l Housing and Urban Teveciypment ("Secrelary™), ve in any year in which sich premium wonld buve beert reguired if Lender stif)
© held the Sicurity Instrumeni, cxch monthly payment skall alse include cither: (i) u sum for the annual morigage nsprance
- preentwiny W be paid by Lender 4 i1 Secretary, or (1) a monthly charge instead of 8 mortgage insurance premium if this Security
- Instrument is held by the Seeretay, sn-a reasonnble smeunt to be determined by the Sceretury, Except lor the monthly chusge by
- Ihe Secrelary, these items are calicd "Eserow Homs™ mml the sums puid 1o Lender are called "Escrow Funds,” :

S Lender may, ok any time, collect and lli amounis for Escrow Hems i an nggregaic atount not to exceed the maximum
- . amount that may be required for Borrower's escray=accaunt wnder the Real Eswsle Scidement Procedires Actof 1974, 12U.8.C.
w0 - Section 2601 ef seq. and implementing tegulatione, 24-CFR Part 3500, as they may be amendled from time to time ("RESPA"),

- eacept that the cushion vr reserve permined by RESEA fur unanticipuied disbursements or disbursemenms before e Borrower's

' pcl)rmcnls #ra avaikible in Il'll. pecoutt ity not be bised on amorats due for the mnrq,ugc insurance preminm,

< I lhe snioums held by Lcmlc.r for Escrow l:cms exceed the amunis perinitied 1o be held by RESPA, Lcmlu shal) dczli with
. the excess Tunds ns required by RESPA. 1T the amonals of Tumls held by Lender at any time are not sulficient 1o pay the Escrow i
- . bems when due, Lender may notily the Borrower and require Borrower £ nake up the shorlage or m,ﬁucmy i pcrmnx:d by .
RESPA. . .

L  The Bscmw quh ure pledged ay ndduionnl security for all sums -.ccurctl by this Sccurity Instrument. 17 Bormwu lmdcrs o
© . Lender the full payment of all such sums, Borrower's account shall be credited witthe balance remnining for ulf instoiment .
iterns (), (b), el (c) and any mortgage insurance premium insteliment that Lender has %01 became obligated o pay to e
Seerelary, witd Lender shall peomptly selfund any cxcess fonds 1o Borrower, Immedttely prior 1o a foreclosure sale of the Property
of ity scquisition by Lender, Borrower’s account shall be credited with any balance remaining ior all installments Tor items (a) a

S and ),
1 Applltulkm of Payments. All puymenis under paragraphs } ungd 2 shall be npphul by Lener as f: uhwx

‘ Flrst - the mongage insurinee premivm 1o be paid hy Lender (o the Sccrcuuy or 1o the munlhly churg' Ly the Secratary
* instead of fhe monikily mortgage insurance premium,
‘ Seccml 10 any xes, specinl ssessments, Jeaschold payments or ground n,nu. umi fire, fluml and ulhu hazard amulmicugﬁ
pn.nmlm'e s required; : : . ‘
. Third, to iterest dug under the Note;
- Founbh, to smortization of the principal of e Nole;
Filth, (0 e charges dug under the Nots,

-~

q "H[!L) [CELEY flago ¢ ol 0
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4 Fire, Ii‘loud and Other Haukrd Insurwhee. ~ Borrower shall insure oll improvements on the l’rcumy. whether now in

cxistence or subsequently erecied, wguinst any hazards, casualiics, and canlingencics, inchnling fire, for which Lender roquires

insurance. This insurance shall be maintained in the wnounts and for the periods tha Lender requires, Borrower shall alse insurs
nil improvements on e Property, whither now in existence or subsequently erected, against loss by fluods 1o the exient required
by Whe Sereary, Al insurunce shull be corried with companics approved by Lender, The insurance policies and any renewnis
shall be betd by Lender anl shall include lusm payable claoses m favor of, wd in o form u.pmh}u to, Lcmlcr

~In the zwcnl of losy, Borrower shnl! give Luulcr immediate notice by mail, Luuh.r mny mukg. pmof of Ioss if not made
prompily by Borrower. Each insurnnce company concerned is herehy mithorized ond directed 1o mnke puyment for such loss

; . .l direclly to.Lener, islead of 1o Barrower wd jo Lender joimly, All or any pant of the insurance proceeds niy be applicd by
_ Lentlen, ot s option, cither (@) 10 the reduction of the mlebledness under the Notz and this Sceurity Instrument, first © any -
. dehinguent wmounts spplied in the order in pargraph 3, and When to peepayment of prineipal, or (b) 10 e resiorstion or sepair of

the damaged Propenty. Any applicalion of the proceeds 1o the principal shall aot eatend or pesipone the due date of the momhly

- puyments which re 2cferred 1o in pamgraph 2, or ctunge the amoum of suciy payments. Any oxcess insurnco proceeds over an
- mount required w Py !l oulstanding indebterdness vader the Note ung this Security Instrament shadl ln. [+uid (o the emity legally

entitked thereto,

In e event of foreclostce of this Sccurity Insimment or olher transfer of itle o the Propenty thal exinguishes the

© inlebledness, all right, title and intZress of Borrower in and w insurance policies in force shalf pass o the purchaser,

q*‘ﬂm.} (0605 Pagsd ol s . B ikl

_ 5, Ovcupanuy, Preservation, Mulnlv...mte nnd Brotectlon of the I'rupérly. Borrowes's Lonn Application; Leaseholds,
 Borrower shall occupy, establish, und use e cropecty as Borrgwer's principid residence within sixty days alier ihe exeention of

this Secntity Instrument und shali comlnne 10 oc.upy the Propery ns Borawer's principal residence for al least one year ofter the
dute of ocgupancy, wnless the Secrctary deterinze, this requirement will cause undue hardship tor Borrower, prounless

: Lxmualmg circumsiices exist which are beyond Romower's control, Burrower shall notify Lender of any cxiciunting
- circumstinees, Borrower shall not commit wasie or desizov damage or substantially change the Prepenty or allow ihe Propenty to -

- - deserioraie, rensonnbic wear and tear gacepied, Lender may insprot the Property if dhe Propeny is vocant of abandoned or he lpan
© iy In gefoult, Lender may wke reasonable setion 1 prodect ane. preserve such vacant or abindoned Propersy, Borrower sholf also

~be in defunlt if Borrawer, doring the Joan spplication process, geve materinlly false or inaccurate information or simiements to °

- Lender (or falled i provide Lender with any malerial information) i cevincetion with the loan evidenced by the Note, inchiding, -

©.bul pet imited to, represeatations copceming Borrpwer's occupaney of e Property as n prineipa) residence, If this Scourity -

instrument f8 on a leaschold, Borrower shall comply with the provisions of the lease. 3 Bomower acquires Jee tille 10 the

| _ -Prumrty‘ lhc. leuschold uncl feo tie shidl nol be merped unless Lender agrees (o thesicger in wmmg

, 6. Charges to l}urrmvrr und Protection of Lender’s Rights in the _l’rupurly. Ecrower shall pny gli govenmental or
- municipal chasges, fnes and impositions that are not incloded in parugeaph 2. Borrower sl pay thase obligations on time -
-~ tlirectly 10 Lhe entity which iy awed ihe payment. If fuilure 10 pay wouk! adversely affect Lewder’s interest in she Peoperty, npon
* Lender's request Borrowae shall prompily fumish o Lender receipts evidencing these payments,

‘ - If Borower fails 1 make these puyrments or the payments required by paragraph 2, or {ails 1 perieaz-any other covennnts -
L and mgreemints coninined in this Secirity Instrument, o there is a legal procoeding thag niay significamly affers Lender's rights in

< the Propdety (such us & puoceeding in bankruptey, for condemnatian or 1o enforce laws or regulations), ther Lexider may do and
©pay whalever is necessary to proteet the valwe of the Properly and Lender’s rights in the Property, mcluiimg paymeat of mxes, -
- hagran) insumn(.» undd other ilems mantioned in puragraph 2. .

Any amounts dishursed by Leder uudcr this paragraph shall become an additional deblt of Burmwcr and be seeared by llns

o Security Instrument, These uosounts shall bear interest from the date of dishursemem, at the Note rate, and at the oprion of Lemer,

xhnll b mxmcdmtcly dut, i paysble,

7 Cnndenmutinn. The proceeds of any pward or clain for :iulnu;,u., diveci or rmmcquununl in eonncclion wilh any
condemnation or other wiking of any part of the Propesty, or for conveyance in plsce of condemmstion, are hereby assigned und

“shalt be paid to Lender o the extent of the fall wronnt of the indebledncss it remains upait) under the Nole ang this Security
“Instrumient, Lender shalk apply such proceeds to the reduction of the indebledness under the Note am this Sccunzy Insirymenl,

(irst 10 any delinyuent mnounts appied in the order provided in paragraph 3, and then (o prepayment of principal. / ny“‘-pplwutﬁml

of the pmcud% to the principal shall not extend or postpone (he due daie of the mombly payments, which .up “eferce i,




UNOFFICIAL COPY




UNOFFICIAL COPY

fnl pumgmph 2, or change dw amouy uf such payments, Any cxcess procoed'i over an amount n:quucd o paw ull nuuumdm;,
s ; mdcblcdncss undler the Note and this Seeurily Instrument shall be paid to the entity legally eititled thereto. ‘

R Fee_!. Lender sy collect [m ant! chinrges anthorized by dw Secretary.

9, Grhﬁnﬂs for Acceleralion of Debt,

(w) !}eruult, Londer iy, except as limited by rcgulmmm issed by the Sccietory in the case uf patyment du.mlt.s.
" reqisbee immeding payment in full of all sums secured by this Security [nstrument if: -
- (i) Borrower defaults by fuiling 1o pay in full any monthly puymeat required by this St.curuy Inmnmcnl pmr to or
* on the due date of the next monthly payment, or
- (if) Borrower defnubs by (niling, for a period of thirty days, to perform any nlhcr nbhgnuum containedl in this
~ Seeurity ]r-suumcnl.

- (I:) Sak Wiipaut Credil Approval.  Lender shull, if permitied by applicable law uml with lhc prior npprovn! of the
- Secrewsry, reqaing immediate payment in full of all sums sccured by this Scewrity Insiiment if;
{iy All or paryoithe Propenty, or a Leneficial imerest in b trust owndrg all or part of the Property, is sold or Dlhcr\\'lb(.
. imnsferred (otoer Wan by devise or descent) by the Borrower, and
iy The Propenty i nes oceupied by the purchaser or granice s bis o her principnl residence, or Ihc purchaser or
-+ prantee does so occupy tbe Property butl his or her credit s not been nppm\-cd in accordance with the requireinents
B uf the Secretary,

(l..) No Walver, !f cin:umswnccs oceur vt would permit Lender to reguire immediate payment in full, but Lender does ‘
not require soch paymems, Lender toes-actvaive its rights with respect 10 subsequent events,

(d) l_teg"nlatinns of HUD Secretary. In mony siccamstances regelations issued by the Sceretary will lieit Lender's f
rights in the case of payment defaults to requise imsaediate payment in full and foreclose i not paid, This Security -
Lastrumem docs woy sutherize aceekeration or foreclocure it not permitied by regulations of the Sceretary, : :

{e) Morigage Not Insured. Borrower agrees thin should s Scurity Instrument and the Note sccured thereby not be
* cligibde for insurance under the Nional Housing Act willin G) davs from the date hereof, Lender may, at its option aml
notwithstaeding anything in parageaph 9, require immediate payrorst in fult of all sums secured by this Sceurity
Tastrument. A writlen stoement of any authorized ngent of the Secretziy dated subscquent o 60 days from the date .
hereol, declining 10 insure this Sceurity Instrument und the Note securct theseby, shall be deemed conclusive proof of -
such incligibiity, Notwithstnding the foregoing, tsis option may not be exercisxd by Lender when the ungvailability of
insurance is solely due to Lender's fiture 1o remit a mengnge insurance premiui: {o los Sccrewwry.

~ 10, Reinstatement, Rorrower has a right 1o be reinsiaied i Lender has required immietiale payment in Tl because of
Borrower's Tailure 10 pey an amount due under the Nole or this Security Instrument, This right q:ph 35 even aller foreelosure
* ¢ procecdings are instinited, To minsime the Security Instrament, Borrower shull teader in a lump sum i w0 required to bring
" - Borrower's accournt cugrent ingluding, to the extent they are obligations of Borrower uikier this Sceurity” Istrument, foreclosure
. costs and reasontble any customary attorneys” fees and expenses properly nssociated with the foreclosue “"\tccﬂllij; Upon -
. roinstatement by Dorrower, this Sceurily Instruinent ond the obligniions that it secures shall remnin ju eiect as VLerder had not
“ o reguired immedinle payment i Fb. Howevee, Lender is not required (o permit seinstatement ift () Lender has accepied -
* reinsttement after the commencement of foreclosure procecdings within twa years immediniely preceding the commencement of
w carrent Joreclosure proceeding, (if) reinstmement will preclude foreclosure an different grounds in the fowee, or Gii)
ram':uunnwm will udvcmly affeet the pricrity of the lien crumul by this Security Iuslnuucm

: _l _L Bu_rmwc'r Nut Releuased; Forbearance Hy l.en_de‘r Nuta Wuiver. Extension of Ihb time of paymein or modification -
© of amontlzation of the sums secured by this Security Instrument granted by Lender to any suceessor in inlerest of Borrower shatt -
N0l operaw 1o rolease the linbility of the original Bomrower or Bortower's successor in inferest, Lender shall not be rcqumd o
© commence procecdings agrinst any successor in interest or refuse 1o extentd ime for payment or otherwise mudll'y amnizAtion. of

- the sums securcd by this Sccurity Instrument by reason of any demand made by the orlginal Borrower or Bum)\w.r § BUCCLSSOIS S,
i inlerest, Any forbernnce by Lendsr in exerclsing any right or remedy shall son be o waiver of or prccludc the exereiss of
o right or remmeely, -

%»mu} {9564 | ' Pagudcit
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12, Sm:msorn (R Mslgu'i Bound; Joint'and Several Linbility; Ct)o\ii,lm"i. The covenanis and ug,rccmuth of this
Security Frstruntcnt shall bind angd benefil the sueeessors ant) assigns of Lender and Borrowes, Subject to the provisions of
pumutarh 9b. Bogrower's covenants g BpreCHCHLs shall be joint and seveel, Any Borrower who co-signs this Security

Instrumear bul docs nol exeeute the Note: (8) is co-signing this Seennity Instrwment only (o morigage, grant and convey tal
Bu:mwcr's invereat in the Property wader ihe terms of (his Security Instrument; (b) is not personally obiligaied ie puy he sims -

; Z securest by this Security Instrunent; and (c) agrees that Lender and any other Borrower may gtee to extend, modily, forbear or

maka any accommodntions with regard 1o the ferms of this Security imtrumcnl or the Rate without that Dorrawer's eonsent.

13, Nmices. Any notice w0 Borrowes pmvului for tnhis Security Instrument shull bc given by delivering it or by maiting i
hy first class muil wrless upplicable Jaw requires use of snother method, The notize shall be direcied 16 the Properly Address'or

o any othee seldress Borrower designates by notice (0 Lender, Any notice 1o Lender shall be given by first cluss madl jo Lender's

address sated hercin or any mldress Lender designales by notics 10 Botrower, Any notice provided for in this Security Instrament

ghall be deemed 1 hove been given w Borrower or Lender when given ns nrovided in this panigraph.

14 (-nmn!.q.l Luw; Severublilty. 'uu:e S‘u:unly Imuumwl shall be governed by federal lnw and the liw of &w‘

L jurisdiction in whick tb-Property is loested. ln the event that any provision or clause of this Steurity Insinnmedt or the Mole

L conflics whh appicablo-ig, sueh conflict shall not sffect other provisions of this Scerily Instrument oF the Nots witich can be

S given effect without the conificiing provision. To this cud the peovisions ef this Security Instrument and the Note are declied w
© - be severabla,

© 15, Roreower's Capy,  Borrower sheil be given one conformed copy of this Security fnstrament,

" 16, Asslgnmeni of Renis.  Borrower wneragitionally assigns and transfers to Lender all the rems and revenues of the

o Property. Dorrower agthorizes Lender o Lentar's neems 10 colleer the rents mid revenues md herchy dircets cach tenans of the
“Propetty to pay the rents 1 Lender or Lender's agerte. However, prior 1o Lender's natice (o Borrower of Berrawer's breach of

any covemunt or agrecnien( in the Secerity Instrument, Burrower shall collect and geceive nli rents wnd sevenues of the Propesty us -

©, teustoe for the benefit of Lender and Bosrower, This ussigy menl of rents constifules 20 absolnte assignment ind not an nssignment
: l'ur udllilmlml swunly only,

If Lender gives police of lucmh & Borrowen () il reows secsived by Borvower shal! be held by Dmramr us trusiee [or

- benefit of Lender only, 1o be upplied 1o the sums securetl by the Secarity Instrument; () Lender shall be emitled 1o collect and |

receive all of the teats of the Property; and (c) cach ignunt of the Property siali pay ol rents due and unpaid 1o Lcndcr or LLmlcr $
Byent on Lt.nder % written demand o the tenant,

Dorfowet has no exeented any peior uwugnmcnt of the rents and hes pot and 2 5aot perform any ael that wnu}d prevent

Lender from caereising ity rights umlcr this puragraply 16.

Lender shih nor be sequiredd o enter upan, tke control ol or mainain the Property before, rufier giving notiee of breavh to

‘ Bnrromr. However, Lender or a judicially nppointed receiver miy do so al any time thers is o breach: Any application of renis

shall vot eure or waive any defoull o invafidite any other right or reawdy of Lender, This assignowen: of rents 0F the Property
Y ¥ [ JH:

 shald terminate when the debt secureth by the Securily lustrament is paid in full,

" NDN-UN!FORM COVENANTE. Borrower wdd Lesder further coventint aml agree us follows:

l‘? Foreclosure Procedure. If Lender requires Immediate peyiment in full under puragraph %, Lender may forechse
thik Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incnrred in pursving t

' - Femediey provided in this parayraph 17, Including but nod Hmbted to, rensonable uliumeya’ l‘ec\ and cosls uf tithe evident

'

(4, Relense.  Upon pnym;nl of nlt swms securcd by this Hecumy Instrument, Lcndu shall release this Scu.mly Imlrmn-
without olmrgu te Borower. forrower shall pay any recordation costs,

I'J. Whaiver of Homesteatd, Borrower waives nll right of homestend excimplion in ihe Propenty,
B } [ty

q ALY (vs09) ' ' " Pages ole




UNOFFICIAL COPY




'UNOFFICIAL COPY

20. Widers to this Secority Tnstrament.  H onc or more riders are executl by Borower and lt,ccmlcd log clhcr wuh this

. "Seuiru}r Insgraraent, the covenats of caeh such rider shall be incorporated into and shall wmend and supplement the covenants
and agreemess of this Sceurity Instrument ug il the rider(s) were a part of this Sec writy Instrument, :

“7 . |Check nppliesble box(es)i

- [L) Condominiza Ritler 0 T Grusted Payment Rider - (X7 Other {specify} -
(] Planned Unitevelopment Rides (] Growing Equily Rider ADJUSTABLE RATE RIDER

gﬂ B

© RY SIONING BELOW, Borrowe, w:ccpt.?: and pgrees to the wros cohmimd in this Security Instrument and i 'uny tider(s)

~ exeenied by Borrower and recorded with i %
#

S ' : ’51 L_@-C.{A—q_..k Kj) S (Seal)

LOVISE  BANKS Borower

_(Seal)
fﬂLORlA D HILL Horrowes

otriwer Rotapwer

" STATE l;}F I_LLINOIS, COOK | Caontysst

. [_. THE UNDERSIGNED . «a Notary Public in and for siiid <oy and statg,do ht.rchy ‘-crl{fY ol
ous b@,,vé-: o wdsw ond wiF Sittea Femernics ane Gfirie 1l mta
- ,

o C haatih Hil! . ) pcrso-nully known 1o e to be the suae crsun(u) whoso narne(s)
~ subscribed 1o the foregaing instrament, appeared before me this day i person, wnd scknowledged ihat-TH%x

signed and detivered the said insrument as THEIR antl acs, for the uscspad pucpeases thersin set foith,
- Given under my hand dnd offici seal, this 49} CNOvLMB .

- My Commission Expircs:

) Ww": e E—.
‘Omum R
Nelary Pyl e St ("’
hh-&:omnruunhmsr/“ f i {

! ﬂ‘\,v\‘-.“‘l‘

it

el S PR "y

@;-dmlumsnm Page it of 8

Seal) i . o (Sealy



UNOFFICIAL COPY




'UNOFFICIAL COPY

FHA Caat Nov. _ " ’
131: BU§I73Z 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RA'I‘ £ RIDER is made this ©8th dpyof
NOVEMBER ' . 1995 | und iy incorpordsd inlo and shall be decawd to aniend ant
supplement thy Mengage, Deed of Trust of Secwrity Deed ("Security Instrument”) of the sume dite given by the !
undersigned (" Boyrower™) o seoure Boriower's Nole ("Noie”) (o :

THE FIRST MORTGAGE CORFORATIUH

(Ille "Lcndcr"; of '*u. suine dote pod Ltwc'illg the progrerty describeed in the Security lnsl.rmnuu and hcnlul at:

B8 ORLEANS DRIVE, HAZEL CREST, H. 60424
ll’iu]mly Addtend

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE aA*0 THE MONTULY PAYMENT. THE NOTE LIMITS THE
AMOUNT TRE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND 'I HE MAXIMUM RAVETHE #ORROWER MUQ’T PAY.

- ADDY FIDNAL CDVFNAN]b In addediton 1 the covenatis nml agreements made | e beumt; lnwumcm.
Borrower snd Lendie further covcr.mt st ugree o follows:

INTEREST RATE AND MONTHLY PAYMENT L:Mn GES
(A} Change Dute _
The interest rale may change on the (irsy tlay ur APRIL” lst T 1997 , and on ihit day
of cuch suceceding yess. "Change Dae” means cach dats on whichahe interest rte could chm\gc. '
(B The Index : _
Beginning with the figst Change Datz, the Inlbl'i...sl rile will be buscd on o Iudex, "Tndex” means thc, weekly
average yicld on United Sies Trensury Securities adjusted to a constant autarity, of one year, s misle availnblo by -
the Fedetal Reserve Bonrd, “Corrent Index” mcany e most recemt Index fipare available 30 days before ihe
Change Date, If the hwlex (us defined above) s ne longer available, Lender wils use as a new Imndex any index
preseribed by the Secretary. As gsed In this Rider, “Secratary means the Secretoy of Honsing and Urlmn
i}cvclnpmcm or hh or lier devignee.” Lender will give Botrower notice of the new Index.

) Lahulalhm of Interest Rule Chianges
_ Before ench Chnnge Date, Lender will caiculate o new interest ralc by adding a nmr;,ln of =
TWO AND THREE QUARTERS ' ' perceniage poini(s) { 3‘50 %)
o the Current Index and rounding the sum to the nearest onc-cighth of one percentage peim {0, 125%) Subject to0 -
the lupits sted in paragraph (D) of this Rider, this rounded amount will be the new interest rale unii the nex
Changs Dats. . -

(B Limita our ]nleresl Rate Chunm

The interest miz will never increase or decrease hy mu:c than one percentage point (1.0%) on any nlnglc
Changa Date. The interesi rae will never be mare than five percentage poims (5.0%) higher or lower than the initinl o
imeresi rile.
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(E} Calcalntion pr Phyment Chunpge - - S

If the ierest pyre ehinges og g Clutnge Date, Leider witt caleytare the anatn of oty payimeny of
pricicipsl gy interest which wonild be BCCCSsdry (0 repay the wipaid principal badance i ful) 91 o muturity dite
the new fnierest Hiie throtigh substantinlly cqunl paymens. In waking such Calcaintion, Lendor will nse he uhpuid
- principal balance which wouk) be awed on the Change Dae it thero hid bzen tg gfaun i payment on the Now, -~
feduced by he amount of uny Prepayments 1o préncipal, The resul OF this calealmion win) be the amount pf tha new
euentthly payment of principal and ingrosy, , : '

' {13) Notlee-of Chunges

- Lender wi) give aotice Borwwer or any change in the interest rage el soehly paymens amom, The -
Rotiea mus e givon g keast 25 days befure he Aew monthly payaeas amonny js e, 200) st sot fopn () the gage
o aFthe myjco. (i) tha Change Diyg, (tid) e ol inerest rats, (%) e new ineresy B, {v) the new menhly paymen -

arogunt, {vi) jne Turrent Index and the dade it way published, (%0} the temhx) of calculnting the thange in monlhly
PRYmEN amowm_ oA (vii) any vther mnlommmion which may be requisec by low from timp 1, time,

{G) EDectlve Duse o “hapges

A new intpresy e Caloplaned in fceordance with agraphs (C) amy) (D) of 1his Riley will
on e Change e, Borewer <)) MUKC & paymeny in the new Binnbly amouns beginaing on the first paymeny
whicly ocears gy least 258 dnys pler Lepder has given Romower the notiee of changes reguired by parsgraph (F) _
ol this Rigey, Bortewer shai have ny oblipaion 1 MY aly increase ip the memihly paveens mout ealeudned iy
aeordance wigy Paragraph (E) of thiy wirg for any payment dgre aecurTing less thay 25 dys wfter Lender fag
given e equired notice, 1F momMy payrers Iount cidewlated in deordnnre with Paragraph (8) of his Riger
- deercased, Lender fabley 1o give timely e of (he decrense ang Borrower made Wy monthly paymen
&oums exceeding hy RAYMent amoun which show'd nve been suted in o vmely 0lice, hen Bomrower has the
Opion o ohher {8 demung ey resum 1 Borrower of ay CXeess nayment, wills Inlesest theregy p) the Note mig _
i equad 1o e ingereg rale which shoold have been sipved in g imely noyes, o () request iy any excess

| Payment, with interen thereon @ the Nop rie, be spnlicd gy PEymees of principa), )epger s obligation 1o relom wny
LXC0SI payment. with ineres) on tdempmy is noy ssiganble even if e Nowe iy oberwisp ussigned before the demam
for semm is me,

beeome effective

o BY SIONING BELOW, Borrower RCCEPL anl agrecs g (h: tenns e Loy oramy conlined in thiy Adjusible
4 | T Rute Rider, ‘ -

_ o - ﬁrf i
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