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JERALD P CTARK Midlarnd Savings Bank FSB
ROBIN ANDERSEN CTARK 206 Sixth Ave.
1422 S HICKORY Des Moines, IA 50309-3951
MI' PROSPECT, IL 60055 LOAN # - 3360035790
Martgagor Mortpagee ‘
"|" includes each mortgagor atcve. "You" maans the mortgagee, its successors and assigns.

Real Estate Mortgage: For value receivod, ;, JERALD P CIARK and ROBIN ANDERSEN CIARK (HUSBAND AND WIF
mortgage and warrant to you to secure tho-pryiment of the sacured debt described below, on _+2/U7/99

the real astata described below and all rights “vasements, appurtenances, rents, lsasos and oxisting and future
improvemants and fixtures (all called the "properiy™:. '

Property Address: 1422 S HICKORY ~, MI'_PROSPECT , lllincis 60056 .
{Street) {City) (Zip Code)
1&;“ Descriptlon L ke, sy
TN ELX RIDGE VILLA UNIT NO. 5, BEING A SUSDIVSION I 187331

IN THE SOUIHWESI‘ 1/4 OF SECTICN 14, 'mwusmp 41 NOR1Y, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOPDING 10 THE

PLAT THEREOF REGISTERED IN THE CFFICE OF THE REGISTRAR OF ' [£p(-0t fFLORDING ‘2
TITLES OF COCK COUNTY, ILLINOIS, ON JANUARY 22, 1964 AS /136886 [haf 1397 171405 13e75emn

DOCUMENT NO 2132412, IN OOOK COUNTY, ILLINOIS , VST gL M T R
CuURHTY REGORDER :
PIN 08-14-312-010 ‘
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Titte: .} covanant and wa@ N'Fﬁj @‘)I“AE @r@p Ytocord, municipal and zonlng

ordinances, currant taxes and

Securad Debt: This mortgage socures repaymont of tho socurad dobt and tha porformanco of the covonnnts nnd
agrearnents contained in this mortgage and in any othor documont incorporatad horoin, Sucured dobt, as used in this
mongage, includes any amounts | owo you undor this mortgage or undor any instrumont socurod by this morgage, -
The secured debt is evidenced by (list all instruments and agraomunts securad by this mortgage and the datos thereof):

X  November 7, 1995

OFuture Advances: All amounts owod undor tho abovo agroamont aro socurod avon though not all amounts may yot be
advancod. Future advancos under the agrooment aro contomplated and will be socured and will have priority to the unmo
extent ag If made on tho dato this mortgago is sxccutod,

O Revolving credit loan agroemant dated , with Initial annual intorest roto of __ 10.75 %,
All amounts owed un-ar this agroement are secured avon though not all amounts may yot bo edvanced. Future sdvancas
under the agroomant are-contomplated and will be securad and will have prloritv to tho samo oxtont as if made on zho
date thls mortgage is executrd,

4 .
Tha abovo obligation Is due an1 rayable on Novembar 13, 1399 If not pald earlior. The total unpaid bnlnnco
sacured by this mortgage at any cnedme shall not oxcocd o moximum principal omount of;
Thirty Three Thousand and 00/42) dallars (3 33000.00 ),‘
plus interest, plus any disbursomonts mgae for the paymont of taxes, speclal assessmants, or lnsurnnco on the proporw.
with interest on such disbursomonts.

g Var!able Rate: The interost rate on tho ob!lgur’ar socured by this mortpago mny vary according to tho torms of thnt
obligation,

O A copy of the loan agreemont containing tho torms undarwhich the Intorest rate may vary s attached to this mortoago
and made a part heroo?,

COVENANTS

1. Payments. | agroe to make all paymants on the socured debt whan due. Unless wo agroe othurwise, any payments
you receiva from me or for my benefit will be applied first to any amzunts_!.owe you on the secured debt (oxciusive of
interest or pringigal), second, to interest and than to principal. If partial piopayment of the socured debt occurs for any
rgasan, it will not reduce or excuse any subsoquently schodulod paymont untitsncured dobt s pald in full,

2, Claims against Title. | will pay all taxes, assessmonts, lions and encumbrances ar tho proporty when due and will
defend title to the property against any claims which would impair the lion of this martgoge. You moy require me to

assign any rights, claims or defenses which | may have against partlas who supply labzear materlnls to Improvo or N

maintair the proparty.

3. Insurance. | will keap the property Insured under terms accoptablo to you at my expense and rorf your bunafit. You will
be named as loss payee or as the insured on any such insurance policy. Any insurance precoads may. be applied, within
your discretion, to either the rqstoration or repair of the damaged proparty or to the secured dabt, If you raquire

4. Property. | will kaap the prophrty in good condition and make all ropairs rengonably nocessary.

5. Expesnses. | agree to pay all your expenses, including reasonable attorneys' foos if | break ‘any covenants in this
mortgage or in any obligation secured by this mortgage. Attornays’ fees include those awarded by an nppol%m court. |
will pay thase amounts tc you as provided in Covanant 10 of this mortgage.

6. Default and Acceleration. If | faill to make any paymant whun due or brook gny covenants undor this mortgage, any
prior mortgage or any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
demand immediate payment and exercise any othar remody available to you. You may foreclose this mortgage in the
mannar provided by law,
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"7. Assignmants of Rents anum QFF iﬁt AMG@@IPYWW. Unless we have agreed
otharwise in writing, | may ¢ g olault. 1 dofoult, you, your agent, or a
court appointed recelver may tako possessicn and manage the property and collact the rants, Any ronts you collact shall
be applied first to the costs of managing the property, including court costs and attornays’ foos, commissions to rental
agents, and any cther necessary rolated expanses. The remaining amount of ronts will then apply to payments on the

sacured dabt as provided in Covenant 1. ‘ ‘ :
8. Walver of Homestead. | haraby waive all right of homestead exemption in the proparty.

9, Leassholds; Condominlums; Planed Unit Davelopments. | agree to comply with the provisions of any loase if this
mortgage s on a leasahold. If this mortgage Is on a unit in a condominium or a planned unit devolopmont, | will perform
all of my duties undar the covenants, by-laws, or ragulations of the condominium or plannad pnit dovelopmant.

- 10. Authority of Mortgagee to Perform for Martgagor. If | fail to porform any of my duties undor this mortgage, you may
perform tha duties or causs them to ba performod. You may sign my namoe or pay any amount If necessary for
parformance. If any construction on the property is discontinued or not carried on in a roasonable manner, you may do
whataver is nocessar’ to protact your security intarest in the property. This may include completing the construction,

Your faiiure to perform wiil nat preclude you from exorcising anv of your othor rights undar tha law ar this mortgage.

Any amounts paid by you to protact your security interast will bo socured by this mortgage, Such amounts will be due on
demand and will bear Interest trem the date of the paymaont unti! pald in full at tho intafost rato in effact on the socurod

debt,

11. Inspection. You may anter tha propenty to Inspoct if you give mo notico beforohand. Tha notice must state the
raasonable cause for your inspaction. ) ,

12, Condemnation. | assign to you the prococas-¢fany award or cloim for damages connoctod with a condemnation or
other taking of all or any part of the property. Sucti-praceads will be applied as provided in Covenant 1. This assignment
is subject to the terms of any prior security agreement, ‘

13. Walver. By exercising any ramody avalloble to you, you dz riot pive up your rights to lator use ony othor ramedy, By
not exercising any remedy, if | dofault, you de not walve your«ight to intor consider tho avent a dofault It it happons
again. )

14, Joint and Savers! Liability; Co-signers; Successors and Assigns Bound. Al dutios undor this mortgaga are joint and |
soveral, If | co-sign this mortgage but do not ce-sign tho underlying debi-! <4p 80 only to mortgege my intorust in tho

. praperty under the terms of this mortgago. | also agroo that you and any party o thia mortgage may extond, modify or
make any other changes in the tarms of this mortgago or tho securod dobt withor: mv consont. Such a chango will not
release me from the terms of this mortgage.

Tho dutles and banelits of this mortgago shall bind and bonelit tho succossors and aasigns of ¢Ithor or both of ua. 8
g
15. Notlco. Unlass otherwise roquirod by faw, uny notice to mo shall ba givan by dalivering it'c/ %y malling it by certified "‘
mail addressed to ma at tho property addrass or any othor address that | toll you, | will give any tiariae to you by cortified \
mail to your addross on Page 1 of this mortgage, or to any othar addross which you havo designatea,
£
Any notice shall be deornad to have boan givan to cither of us when glivan in tho monnor atated above. W

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ali or any part of tho property or any intorost in it
is sold or transforrod without your prior writton consont, you may demand immodiate paymaont of the socurod dobt. You
may also demand immediate payment if the mortgagor IS not a notural porson and a bonaficial intorost in tho mortgagor is
sold or transforrad. Howaver, you mny not domand paymant in the nbovo situations if it Is prohibitod by fodoral law as of .
the data of this mortqago. '

17. Haleusa. Whan | have paid the debt, you will dischargo this imortgage without charpn to me. | agroe to poy bl costs
1o record this mortgage.

ORIGINAL

DCCUMENT
Form MSB Il- Mtg 1/1/95 Page 3 of 4 AMLRUS Bank




UNOFFICIAL COPY




UNOFFICIAL COPY

TERMS AND COVENANTS: | agree to the terms and covonants containgd in this mortgage and ln any riders doscrlbod
below and signed by me.

SIGNATUHES:N / |
Yoo 2l /R QudusiattorC

JERALD P CLARK ROBIN ANDERSEN CLARK
/ : ‘
Acknowledgment: State of Yiinuis, ( QD\ , County ss! u
The foregoing instrument was £ciinwladged before me this 1 day of ) Oy by

JERAID P CTARK and ROPIN ANDERSEN CLARK (HUSBAND AND WIFE)

My commission expires: . \,\3
{Seal) I \ N

A/

R aaaay
2\ "OFFICIAL SEALY
2 MARNI J. MEYERSON
.,s Motary Putic, Sta. ol IMinois

’« My Commisaion Expires 07 1/88 :2
b',m e ’/A'ztu

&Gl })%Wﬁmfiﬁi
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