~ _ UNOFFICIAL COPY

¢4 A.J. SMITH FEDERAL SAVINGS BANK
i 14757 5. CICERQ AVENUE
MIDLOTHIAN, IL \60445

: 95788548

W APPL® 011-51026082
b ML# 0023012980

k i . DEPT-01 RECORDING $31.50 |
« TR0N11 TRAK B84B 11/1%/95 09:17:00
. B F RV »%-95-7824%48

Prepared by:  JO-AMN KRUEGE . C00K COUMTY RECORDER

MORTGAGE 3 / ﬂ

This is a junior mortguge to the mortyage dated JANUARY 13, 1989 in the
amaunt. of 591,500.00 recorded as Doc Nuwber 99025620 .

THIS MORTGAGE ("Sceurity [nstrumeny”Y s given on NOVEMBER 7, 1995 . The mortgagor is
PATRICK J CLANCY AND DONNA M CLRANCY, HIS WIFE

("Borrower™). This Security Inzurument is given to
A.J. SMITH FEUERAL SAVINGS BANK

# )pi:g "‘3 . ...{{

which is arganized and cxisting under the faws of THE UNIYED STATES OF AMERICA » and whoss
" address is 14757 SQUTH CICERCG AVENUE, MIDLOTHIAN, ILLIYOIS 50445 .
Ty}

ul ("Lender™} Borcawer owes Lender the principal sum of
TWENTY THREE THOUSAND SEVEN HUNDHED AND NO/100

Pl

Lovus (US. §  23,700.00 ).
This debt is evidenced by Barrower's note dated the same date as this Security Instrumant "Note™), which provides for mon
payments, with the full debt, if not paid earficr, due and payable on tO/EMBER 11, 2005, This Sec
Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interes:, and a1l rencwais, extensions
maodifications of the Note; (b) the payment of all oher sums, with interest, advanced under paragraph 7 to protect the security
this Security Instrument; and {¢) the performance of Borrower's cavenants and agreements under this-3o0vsity Instrument and
Note. For this purpose, Borrower docs herehy mortgage, grant and convey to Lender the: following descritied propenty located
COOK County, Hlinoi
LOT 2 IN o'MALLEY'S NASHVILLE AVENUE RESUBDIVISION QF LOT 16 IN BLOCK
4 IN ARTHUR T. MCINTOSH'S AND COMPANY'S RIDGELAND UNIT NUMBER 2, A
SUBDIVISICN OF THE NORTH l/2 OF THE SOUTHEAST 1/4 OF SECTICN b,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLIWOIS
24-06-428-023

78

(&

which has the address of [Street, City],

5
Hlinais cous: 6612 WEST 920D T&nspg‘?:)flcl?qﬁ'n}l‘cpl"n(NAddrc&\'");
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Ca 'S, Hazard or Property Insurance. Botrower shall keep the improvemenls now existing or hereafter erected on the Property
i, insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
w flooding, for which Lender requires msurance. This insurance shufl be maintined in tie amounts and for the periods that Lender
. requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender’s nghts in the Properiy in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shal) include a siandard morigage clnuse. Lender shall
have the right to hold the policies and renewals. 1f Lender reguires, Borrower shall prompily give to Lender all receipts of paid
M premiums and renewnl notices. 1n the event of loss, Borrower shall give prompt notice te the insurance carvier and Lender, Lender

may make prool of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, 1T the restoration or repair is cconomicatly [casible and Lender’s sccurity is not lessened. If the restoration or
repir is nok econcmically feasible or Lender’s sceurity would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nui-answer within 30 days a aotice from Lender that the insurance carrier has offercd 1o seutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restore the Praperty or {0 pay sums secured
by this Security Instrumesi whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriovcr otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payméms relerred to in paragraphs 1 und 2 cr change the amaunt of the payments, If under paragraph
21 the Property is scquired by [inter. Borrower's right tw any insurance policies and proceeds resulling from damage to the
Property prior 10 the acquisition shafl pass.to Lender to the cxient of the surs secured by this Security Instrument immediately
prior o the scyuisition,

6. Occupancy, Preservation, Maintenanc, and Protection of the Property; Rorrawer's Loan Application; Leaseholds.
Boreuwer shall occupy, estabtish, and use the Property as Borrower's principal residence within sixly days after the exccution of
this Scrurity Insweument and shall continue 10 occupy the Property as Borrower's principal residence (or at least one year after the
date of occupancy, untess Lender otherwise agrees in reriting, which consent shafl not be unrcasonably withlicld, or unless
extenuating circumstances exist which are beyond Borrower's eantrol. Borrowcer shal) non destroy, damage or impair the Property,
allow the Property o deteriorate, or commiy wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiglly impair the lien created by this Security Instruticiri or Lender's security interest. Borrower may cure such a
default amd reinsinle, as provided in paragraph 18, by causing the w2 or proceeding 1 be dismissed with a ruling that, in
Lender’s good faith determination, precludes torfeiture of the Borrower sanierest in the Property or other material impairment of
the lien crented by this Security Instrument or Lender’s security interest, Burrowerhall also be in default if Borrower, during the
loan application pracess, gave materially false or inaccurate infermation or statenents <o Lender (or failed to provide Lender with
any material information) w connection with the loan evidenced by the Note, inciding, but nm limited 10, representations
concerning Borrower's oecupuncy of the Property as a principal residence. It this Securizy instrument is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Barrower acquires Jec itle t the Projicrty; the leasehold and the Fee title shaf!
not merge uniess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Barrower fails o perform the covenan and agreements contained in
this Security Instrument, or there is g legal proceeding that may significantly affect Lender's rights’ i the Property (such as o
procecding in bankrupicy, probate, for condemnation or (orfeiture or to enforce laws or regulations), e ender may do snd pay
for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lende s actions may include
paying any suins secured by u lien which has priority over this Sccurity Instrument, appearing in courl. paying reasonablg
attorneys” fees and eittering on the Property 10 make repairs. Although Lender may ke aciion under this paragraph 7, antur
does not have v do so.

Any amuounts disbursed by Lender under this parngraph 7 stndl become additional debt of Borrower sccurcd by this Sccurlly
instrument, Unless Borrawer and Lender agree 1w other terms of payment, these amounts shall bear interest from the date hj
disbussement ar the Note rate and shall he pavable, with interest, upon notice from Lender to Borrower requesting peyment, e

K. Mortgage Insurance [ Lender required mongage insurance as a condition of miaking the loan securcd by this Secumity
Insirunient, Borrower shadl pay the premiums required 10 maintain the morigage insurance in effect. 1f, for any reason, the
murigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrewer shall pay the premiume required to
obtain coverage substantially equivalent to the monigage insurance previously in cffect, mt & cost substantiaily equivalznt to the
cost to Borrower of the mortgage insurance previously in cffect, from an altemaic murigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shali pay 10 Lender each month a sum equal ©
onc-twelfth of the yearly mortgage wnsurance premium being pol by Borrower when the inserance coverage lapsed or cg
be in cftect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance.
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‘16, Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercst in Borrower, If all or any part of the Property or any inlerest in it is
sold or trancferred (or if & beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lendar may, at its option, require immediate payment in ful) of ol sums sccured by this Security
Instrument. However. this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 ctays from the date the notice is d:livered or mailed within which Borrower must pay all sums secured by this Security

a0

. Instrument. {f Borrower fads to pay these sums prior o the exp ration of this period, Lender may invoke any remedies permitted

by this Secunty Instrument without furtber notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower mects cerain conditions, Borrower shali have the right to have
enforcement of this Securily Instrument tliscontinued at any tme prior to the carlier of: () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power ol sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security [nitrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wauld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any uther Corcuants or agreements; (¢) pays all exper ses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasnnabic puorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Leadui’s vights in he Property and Bovower's obligation to pay the sums secured by this Security
Instrumemt shall continue uncizaged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall reinain fully effective’as i€ no acceleration had ocenrred. However, this right to reinsiate shall not apply in the case of
aceeleration under paragrapn 17.

19, Sale of Note; Change of Loan Sedvicer,  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times witkoal prior notice 0 Borrower. A salc may result in a change in the entity {known
as the "Loan Scrvicer”) that collects monthly pavments due under the Note and this Security [nstrument. There also may be one or
mare changes of the Loan Scrvicer unrelated to & smeof the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with raragraph 14 abave and applicable law. The notice will state the name and
w/ldress of the new Loan Scrvicer and the address to which nuyments should be made. ‘The notice will also contain any other
information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or/pemit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propery. Borrower shali not deg ner allow anyenc ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tw o senténczs shatl not apply io the presence, use, or storage on the
Praperty of small guantities of Hazardous Substances that are generally cecognized to be appropriate to normal residential uses
and 0 mainlenance of the Property,

Borrower shall prompuly give Lender written notice of ary investigalion, clapz, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving e Property and any '“aardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, ot is notified by any goveinmental or regulitory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary reinedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toric ¢r hazardous substances by
Environmentul Law and the following substances: gasoline, kerosene, other flammable or waic Laroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyd», and radioacave materials. As used in

this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the Propecty is located thut relate

to health, safcty or enviromnental protecuon.
NON-UNIFORM COVENANTS, Bor:ower and Lender further covenant and agree as follows:
21, Acceterution; Remedies. Lender shall give notice to Borrower prior to ucceteration following Barriwer's breach of

any covenant or agreement in this Security Instrument (but nat prior to accelerstion under paragraph 17 unless -

applicable law provides otherwixe). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenie
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or befire the
date specified in the notice, Lender, at its nption, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procesding, Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including. hug not
limited to, reasonable attorneys’ fees and costs of title evidence, ,
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