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THIS MORTGAGE ("Security Instripint®) is pivenon  SEPTEMBER 222, 1995 . The mortgugor is
DOUCLAS G. PHILLIPS
AND MARJCRIE C. PHILLIPS, JUSBAND AND WIFE

("Borrower"). This Sccurity Insirument is given to
PRISM MORTGAGE COMPANY
which is orgunized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 “Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY ONE THOUSAND AND 00/100

Dollars (U.S. § 141,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sevarity Instrument (*Note"), which provides for
month'y payments, with the full debi, if not paid carlier, due and payable on OCTOSFR 1, 2025
This S:vurity [nstrument secures to Lender: () the repayment of the debt evidenced by ths Note, with interest, and all rr.nuwuls.
extens ons und modifications of the Note; (b) the payment of ali other sums, with interzs!,' advanced under paragraph 7 to
protec the security of this Security lnstrument; and (c) the performance of Borrower’s covensais\and agreements under this -
Securi y Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and vorvey to Lender the following
described property located in- COOK County, Hiinois:
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which hus the nddress of 4741 NORTH MALDEN-UNIT 2 , CHICAGO
Mo 60640 Zip Gade  ("Property Address™)
ILLINOIS-Single Family-FNMAJ/FHLMC UNIFORM
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thix Security Instruawat, Leoder my give Borrower u notice identifying the len. Borrower shull satist/ the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
tloeds or looding, for which Lender requires insurapce. This insurance shall be maintained in the smounts snd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot be urreasonably withhiekl. 1f Borrower thils 1o maintain coverage described shove, Londer may, at Lendee'’s
option, ohisgin coverage to protect Lender's rights in the Property in secordance with pamgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude o standard moetgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nctice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property danuyed, if the restoration or repair is economically feasible and Lender’s securiiy is not lessened. If the restoration or
repair 15 not economically feasible or Lender’s security would be essened, the insurance proceeds shall be applied to the sums
secured by this Seedrniy Instrument, whether or not then due, with any oxcess paid to Borrower, If Borrower sbhundons the
Property, or does not snswer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect tneanrurance pruceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security histtment, whether or not then due. The 30-day period will begin when the antice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the wmoninly psyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property i acyuired by Lender, Borrower's right to any insurance policies and procesds resulting from
dumage to the Property prior 1o the-wcquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately priors to the acyuisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shall occupy, establish, und use the [ roperty as Boriower's principal residence within sixty days after the execution of
this Security Instrument und shall continue to ocripy the Property as Borrower's principal residence for at leust one year after
the date of occupuncy, unless Lender otherwise agrers 11 wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Buriower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property i deteriorate, ur commit vastz-an the Property. Borrower shall be in default if any torfeiture
actton or proceeding, whether civil or crisunal, is begun thit in Lender’s good faith judgment could result ir: forfeiture of the
Property or otherwise materiatly smpair the lien created by this Secnrity Instrument or Lender's security interest. Borrower may
cure such # default and reinstate, us provided in parsgraph 18, by ciusing the action or proceeding to be dismissed with u ruling
that, in Lender's good faith determnation, precludes forfeiture of e Borrower's interest tn the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Burrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
t, represeniations concerning Borrower's ovcupancy of the Property as a principulqesidence. If this Security Instrument is on a
leasehotd, Borrower shall comply with all the provisions of the leuse. If Borroive: scouires fee title to the Propeity, the
leasehotd and the tee title shull nod merge inless Lender agrees (1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conwined in
this Security Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (such as u
proceeding in bankruptey, probate, for condemnstion or forfeiture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Propery~Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appetcing in court, paying
reasonable attorneys' fees und entering on the Property to make repuirs. Although Lender may take acticn under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrament. Unless Borrower und Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower reguesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Linder's address stated Rerein or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed (o huve: been given to Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shell not attect other provisions of this Security Instrument or the Nate which can be
given offect without the confiicting provision. To this end the provisiuns of this Security Instrument and the Note are declared
1o he severable.

16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Now and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
.5 sold or transferred {or +f a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) withott
Leador's prior written consenl, Lender may, at its option, require immediste nayment in full of all sums secured by ihis
Security Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by tederal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notise shall pravide n period of not
less than 30 days from the date the notice is delivered or mailed within which Borrows: must pay all sums secured by this
Security Instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this SCounity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
cnforcement of this Secunty Instrument discontinued ut any tme prior to the earlicr oft (a) 5 days (or such other period us
applicuble law may speci®y Jor reinststement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (h) enicy)of a judgment enforcing this Security Instrument, Those conditions ure that Borrower: () pays
Lender all sums which then worid fe due under this Security Instrument and the Note as if no acceleration had occurred; (k)
cures any dofuult of any other coverunts or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not timited to, reascauble attoraeys” Jees; and (d) lukes such action as Lender may rensonnbly require to assure
that the lien of this Security Instrument, Lapdse's rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continuz <inchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully sffeciive as it no secelerntion hnd occurred  However, this right to reinstute shali
not apply in the case of scceleration under paragia;n il 7.

19, Saie of Note; Change of Loan Servivey ~The Mote or o partial interest in the Note (together with this Security
Instrument) may be sold one o7 more lmes without peior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer™) that collects monthly payments e upder the Note snd this Security Instrumeat. There also may be one
or more changes of the Loun Servicer uarelated to & sale of (e Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accondnnce with paragrapi 1@ above and applicatile law. The notiwe will state the name and
nddress of the new Loan Servicer and the address to which payawats should ke made. The notice wiill also cortain any other
infurmation required by applicable Jaw,

20, Huzardous Substances, Borrower shall rot cause or permit/the, presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ros-allow anyone else to o, anything atfecting the
Property that is in violation of any Environnwentzl Law. The preceding two sintences shail not apply to the presence, use, or
stotage on the Property of small quantities of Huznedous Substances that are genersily recognized t0 be appropriate 10 normal
residentisl wses and to maintenance of the Property.

Borrower shall prowptly give Lender written notice of any investigation, claia/deraand, lawiuit or other action by any
governmentul or regulatory ngency or private party volving the Property and any Haziriovs Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower leams, or is notified by any governiwntal or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property is necessary.-2orrower shall promptly take
ufl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic o Nazardoas substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic ‘peircleum products, toxic
pesticides and herbicides, volutile solvents, muterials containing ashestos or formaldehyde, and radios cti materials, As used int
this puragraph 20, "Environmental Law® means fedenal laws and laws of the jurisdiction where the Prepedty is located that
relute tu health, safely or envizonmentsl protection.

NON-UNIFORM COVENAMTS. Borrower und Lender further covenant and agree as foliows:
28, Accelerution; Remedies. Lender shull give notice (o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceelerntion urder parngraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND  dayof SEPTEMBER , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed f Trust or Security
Deed (the "Secunty Instrument") of the same date given by the undervigned (the "Berrower®) to securs
Barrower's Note o

PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Secunty Instrument and located sl

4741 NORTH MALDEN-UNIT 2, CHICAGO, ILLINOIS 50640
Proparly Address

The Property invind s a unit ia, together with an undivided interest in the corimon elements. of, & condominium
prajeet known as;
4741 NORTH MALEEN

Name of Condominium Praject
(the “Conduminium Project”}).( [{ths owners association or other entity which acts for the Condominium Project
(th: "Owners Association") halds title to property tor the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, procieds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements cwde in the Security
Instrument, Borrower and Lender further coverai and agree as follows:

A. Condominium Obligations. Bomower siall perform all of Horrower's otligations under the
Condominium Project’s Constituent Documents. 1™ "Constituent Documen:s” are the: (i) Declaration or any
othsr document which creates the Cordominium Proy2oo (i) hy-laws; (iii) code of regulstions; and (iv) other
equivatent documents. Barrower shall promptly pay, whei s, all dues and yssessments imdosed purseant to the
Constituent Documents.

B, Huznrd Insurance. So long as the Owners Associstiolnaintains, with ¢ generally sccepted insurance
carrier, a “master” or “blanket” policy on the Condominium Projecr which s satisfactory to Lender and which
pravides insurance coverige in the wmounts, for the periods, and against<he hnzurds Lendor requires, including
fire and hazards included within the term “extended coverage,” then:

{i)  Lender wa ves the provision in Uniform Covenant 2 for the manthly payment to Lender of the
yeurly preminim insiallinents tor hazard insurance on the Property; and

(i) Borrower's obligation under Unifarm Covenaat § to mainlain haxid ircwsance coverage on the
Property is deemed satisfied 10 the extent thal the required coverage is plovided by th' Owners Association
policy.

Borrower shall give Lender prompt notice of any lupse in required hazar! insurance coveruge,

In the svent of a distribution of hazard insurance preceeds in lieu of resioration or repair sul’awing a loss to
the Property, whether to the unit o to common slements, any proceeds payesls to Borrowsr are hereby assigned
and shal} be paid to [ ender for application to the sums secured by the Security Instrument, with any excess puid to
Borrower,

C. Public Liubility Insurance. Borrower shall take such actions as ny be reasonable to insure that the
(wners Association maintains s public liability insurance policy acceptable in form, amount, and wxtent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MasFraddis Ma: UNIFORM INSTRUMENT Form 3140 9/90
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UNIT 2, IN THE 4741 NORTH MALDEN CONDOMINIUM AS DELINEATED AND
DEFINED {N THE DECLARATION RECORDED AS DOCUMENT NO. 95642517
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS OF THE FOLLOWING DESCRIBED LAND: THAT PART OF LOT 141
(EXCEPT THE NORTH 10 FEET) IN SHERIDAN DRIVE SUBDIVISION OF PART OF THE
EAST HALF OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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