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RECORD AND RETURN TO: e g
C VSDLD TRAN 287 S1/15095 10118:00
NORTGAGE BANCRRP SERVICES LR F G We0E e BT e
800 E. NORTHNT HIQHHAY, #100 . CONR CRUNTY RECORDER T

MORTGAGE Loan No. 3311046 3 / %

THIS MORTGAGE ("Security Instrvnent”) is given on November 3, 1995 . The mortgagor is
DILIP J. PATEL, UNMARRIED

("Borrower®), This Security Instrument is given to
MORTGAGE BANCORE SERVICES

which is organized and existing under the laws of ~ THE STATA UP ILLINOIS , and whose
wdioss is 800 B, NCRTHWEST HIOHWAY, #100, PALATINE, LLUINOIS 60Q0A7
“".rdar ). Borrowe; owes Lender the principal sum of
Righty Thousand and no/100 - e L o
Dollars (U.S.§  80,000.00 ).
This debt i8 evideaced by Borrower's note dated the same date as this Secviity Instrument (*Note"), which provides for
vyonthiy payments, with the full debt, if not paid carlier, due and payable on Novemser 1, 2025
This Security Instrument secures to Lander: (a) the repayment of tha debt evidenced by th Note, with interest, and ali rauamls,
txtensions and modifications of the Note; (b} the payment of all other sums, with interds, advanced under paragraph 7 ‘o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreaments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and cozvey to Lender ths following
described property located in COOK County, Illinois:
LOT 10 EXCEPT THE® WEST 35.25 FEET AS MEASURED PERPENDICULAR TOQ THE VPSTURLY
LINE THEREOF IN BLOCK 3 TOWN AND COUNTRY 1 IN HOPFMAN ESTATES, BEING A
SUBDIVISION OF PART OF THE WBST 25 CHAINS OF THE NORTHWEST 1/4 OF SECTION

15, TOWNSHMIP 41 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN @
SCHAUMBURG TOWNSHIP, ACCORDING TO THE PLAT RECORDED APRIL 26, 1962, AS R
DOCUMENT NO. 18459280 IN THE OFFICE OF THE COUNTY RECORDER, OF COCK COUNTY, 3
ILLINOIS. ch
J
wh
¥4
PIN 07-15-103~034 '
which hay the addresa of 260 W. BERKLEY LANE HOFFMAN ESTATES {Streat, City],
WMinoia 60194 {Zip Code) ("Property Addreas");

MLINOCIS- Family-FNMAFHLMGC UNIFORM

Initiste: INSTRUMENT Form 3014 /90 .
VMP MORTGAGE FORMS - (8001821-729) l }
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+,  this Security Instrument, Lender may give Borrower # notice identifying the lien. Borrower shall satisfy the lien or take one or

f,  morof the actions se¢ forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafter urected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including

floouls or flooding, for which Londer requires insurance. This insurance shall be maintained in the amounts and for the periods

% that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

7 which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

} option, ohtain enverage to protect Lander's rights in the Property in accordance with paragraph 7.

ke All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the night to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cerrier and Lender.
Lensler may make proof of luss if not made promptly by Borrower.

Unless Lender ans! Borrower otherwise sgree in writing, insurance proceeds sball be applied to reatoration or repair of the
Property damaged. i the restoration or repair is economicaily {easible and Lander's security is not lessoned. If the restoration or
repair is not eccaoxucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Seciri’y Instruraent, whethor or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, o1 doos not 2svar within 30 days a notice from Leader that the insuran:e carrier has offered to settle a claim, then
iemler may collect the wsance proceeds. Lender may use the proceeds to repiir or restore the Property or to pay sums
secured by thin Security [nstrapiut; whether or not thea due. The 30-day period will begin when the notice is givea.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shali not vatend or
postpone the due date of the moathly ~syments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undur parsgraph 21 the Property is acyicel by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio= siall pass to Lander to the exient of the sums secuted by this Security Inslrument
imnwdiately prior to the acquisition.

€. Occupancy, Preservation, Maintenance 814 Protection of the Property; Burrower’s Loan Application; Leaseholds.
Borrower shull occupy, establish, and use the Propert; »s Borrower's principal residence withio sixty days after the execution of
this Securily Instrument and shail coatinue to occupy tie Proverty as Borrower's principal resideace for at least one year afler
the date cf occupancy, unless Lender otherwise agrees ir ‘vritiug, which consent shall not be unroasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s control, Borrower shall not destroy, damage or impair the
Property, aliow 1k9 Proper'y to deteriorate, or commit waste o3 tha Property, Borrower shall be in defauit if any forfeiturs
action or proceeding, whether civil or crimingl, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity lustrument or Lender's security interest. Borrower may
cuns such & default and reinstate, as provided in paragraph 18, by causing the #<tion or proceeding to be dismissed with = ruling
thal, in Lender's good faith determination, precludes forfeituro of the Bonower’s ioterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iaisrest. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or insccurate mfurteation or stalements to Lender (or failed
to provide Lender with any material informaiion) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Preperty as a principal residercy. If this Security Instrunient is on a
learehold, Boirower shall comply with all the provisions of the lease. If Borrower scquira fes title to the Property, the
leavehaldd and the fes title shall not merge unless Londer rgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1€ Borrower fails to parform the covenants 4071 sgreements contained in
thit. Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ii: th~ Property (such as &
pracoeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendor's rights in the Property. Lender's actions may
inciude paying any sums secured by a liea which has priority over this Securily lnstrumont, appearing in courl, paying
reaionable attorneys’ fees and entering on the Property to make repairs. Although Lendor may take action uuder this parmagraph
7, Laader does not have to do so. L

Any smounis disbursed by Leader under this paragmph 7 shall become additional debt of Borrower secured by this (3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the (p
dats of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to Borrower requesting %7
payment, »

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this Security én
Ins'rument, Borrower shall pay the premiums required to maintain the mortgage insuvance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms requir

Va5
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gpplicable law provides otherwise}, The notice shall specify: (a) the default; (b} the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failere to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Bortower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sectrred by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursiing the remedies provided in this paragraph
21, iacluding, but not limitad to, reasonable atiomeys’ fees and costs of title evidence,

22, Release. Upon payment of all sunis secured by this Security [nstrument, Lendor shall releass this Security Instrument
withesut charge to Borrower, Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives ail ight of homestead exemption in the Property.

24. Riderw fu-ihis Securily Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, tha covenants and sgresments of each such rider shall be incovporated into and shall amend and supplement
the covenants and agrezioza's of this Security Instniment as if the rider(s) were a part of this Security Instrument.

[Chock applicable box{is}}
1] Adjustable Rats Rider [ Condominium Rider @ 1-4 Family Rider
Gradusted Payment Ridor | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider

VA Rider .| Other(s) [specify)

BY SIONING BELOW, Borrower uccepts ((ac sgrees to the terms and covenants contained in this Security Instrument and
ir &ny rider(s) executed by Borrower and recorded with. i,

i : At | , /7 ‘
Winesses L\JA/‘UP \j- ' (h«@_w (Seal)

/
DILIP J."j‘ PATEL il

-Borrower

(Seal)
-Borrower

(Seal) _ (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, - County ss:
I, fhe ttidecs o , & Notary Public in and for said count; »ud state do hereby certify
thut DILIP J. PATEL, UNMARRIED

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  3rd dayof  Novembar , 1995
m - £ . ,'JI !
«» My Commission Expircs; / doy, . i '.f""*'-ﬁ-n.. -
™ Lt AICIAL SEAL Public
MARY A SCHNEIDER
NOTARY FURU'C STATE OF ILLINOIS
MY CodMma s /X1 OV 201996

‘-

@ oRiwon  pmeous  Form 3014 980
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