& RECORDATION REQUESTED

® . LaSali® Talman Bank FSB
- 4747 W. Irving Park Road
B Chicag, 1. 60641

t% S

i
§ WHEN RECORDED MAIL TO:
&

‘LoSalle Talmen Bank FSB . DEPT-D1 RECORDING 435,50
" 4747 Vi, Irving Park Road

‘Chicago, IL 60649 - TROI0 TRAN 3291 11/16/95 12:32:00
‘ . . .t ' '53: #f (."J 'h'wo‘_mf'&\.l.qé‘»ﬁé
si=im il NOTICES TO: 9588860 . COOR COUMTY RECORDER

- FRANIK GHLARDUCCI and
'DARLENE l:Hn.’\RDUCCi

7301 JASMINE

HANID'VER PAHE .- 60103

FOR RECORDER'S USE ONLY

j _@gﬁﬂm kwﬁa.—' - | ;jlfggﬁ"

Thls Mom;age prepared by: LASALLE TAL.MAN BANK FSB
. ATAT W, ‘RVING PARK ROAD
CHICAGO, I N}GM

MURTPAGE

Tr-llb MORTGAGE IS DATED NOVEMBEH 10, ‘99* between FRANK GHIUI.RDUCG! Bl'lu DAHLENE o =
GHILARIDUCCI HIS WIFE, AS JOINT TENANTS, whoso a7dress Is 7301 JASMINE DR., HANOVER PARK, IL
6103 (raferred to below as "Grantor"); and LaSaile Talma: Gonk FSB, whose address is 4747 W Irving Park
Road, Chicago, IL 60641 (rel’errad 1o below as "Lender"). ' _

GﬁANT QF MORTGAGE. For valuable considaration, Grantor morigzycs, warrante, and conveys to Lender all
of Grantor's right, titte, and interast in and to the following describes rea! property, fogether with all exlstlng or
qubsequemly grected or affixed bulld]ngs. Improvements and fixtures, . all easements; rights .of way, and
appurtenances; all water, water rights, watercourses angd ditch rights (including stock in utllities with .ditch or
irrlgatlon rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all!minarals, oll, gas, geothlarmal and simiar matters. locaied In COOK Coum, State of lliinois {the “Real
Property”):
: 1.OT 18 IN BLOCK 5, UNIT TWO HANOVER GARDENS FIRST ADDITION BEING A "ART OF THE WESY
1/2 QF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, BANGE 9, €AST OF Tlfi: THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCIS,

The Renl Property or its a«:ldress Is commonly known as 7301 JASMINE DR, HANOVER PARK lL 60103
The Real Prope.rty tax identiﬂcatisn number Ia 06-25-416-018.

Grantor presently assigns to; 'Lender al of Graantor 5 right. thle, and !nterest in and to all leasas of the Pmpeny and -
all Rants {rom the Property. : In addition, Grantor grants to Lender a: Uniform Commercial Code security interast in-l»- ;
the Persanal Property and Rents. :

DEFINITIONS. The foliowing words shah have the following meanfhgs when used.In th»s Mortgage. Terms not S
otfierwise defined In this Mortgage shall hawa the meanings attributed to such terms In the. Uniform Commerclal-;-'x
Code. All references to dollar amounts: shall mean amounts in lawfuh money of the United States of America. -

Grantor. The word "Grantor” means FR.INNK GHILARDUCC! and DARLENE GHILARDUCCI. The Grantor Is -
_ the mortgagor under this Mortgage. = -

Gugrantor, The word "Guaramor meams and Includes - without iimitation each and all of the guarantors.k S
sureties, and accommodatlon parties in chnnection with the lndebtedness
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7 improvements. The wori "Improvements” means and inciudes without limitation all existing end future
H improvements, fixtures, bulldings, structures, moblie homes affixed an the Real Property, facilities, addittons, -
& replacermnents and other onstruction on the Reai Property. |

; E? Indeb‘lj,qidneaa. The wordf "Indebtedness” means all principal and interest payable under the Note and any

g amounts expended or adviinced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender

i to enforce obligations of Grantor under this Mortgage, together with Intarest on such amounts as provided in

this Mortgage, At no time shall the principai amount of Indabtedness secured by the Mortgage, not
including sums advanced lo protect the security of the Morlgage, exceed the note amount of $20,000.00.

Lender. The word "Lender” means LaSalle Talman Bank FSB, Iis successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. Thae word "Mortgage” méaans this Mortgage between Grantor and Lender, and Includes without
limitation all‘aze.gnments and security interest provisions relating to the Personal Property and Rents. -

Note. The word ")ipte” means the [romissory note or credit agreement dated November 10, 1995, In the
originui princlpal zmrunt of $20,000.00 from Grantor to Lender, together with alf renewals of, extensions of,
modifications of, refinaricings. of, consolidations of, and substitutions for the. promissory note or agreement.

The interest rate on the Mole is 8,750%. - The Note is payable in 80 monthly payments of $414.26. The
maturity date of this Mortgar.s is Novamber. 25, 2000,

Personal Property. The woris "Farsonal Property” mean all -e_cwlpmem.' fixtures, and other articles of
ersonal propeny now or -hereair vwned by Grantor,-and now or hereafter attached or affixed to the Real
roperly; together with a|l accessiong, patts, and additions to, afl replacements of, and all'substitutions for, any

of such property; and together with all oroceeds (including without limitation: all insurance .proceeds and

refuncis of premiums) from any sale or ot16" dispasition of the Praperty, N

Property. The word "Property” mears collect vrly the Real Property and the Personal Property.

Reai Properlt"r.- The wards "Real Property” ‘niean the property, interests and rights described above in the
Morlgage™ section. _ - - . .
Relaled Documents. The words "Related Docurienis” mean and include without limitation all promissory
notes, - credit agreements, loan agreements, environrosntal agreements, guarantles, security agreements,

mortgages, deeds of trust, and all ather Instruments, woreements-and documents, whether now or hereafter
axisting, exacuted In connection with the Indebtedness, ,

Rents. The word "Rents" means all present and future rents, 'vévenueé, ln'come'. issues, royalties, profits, and
other benefits derived from the Propeirty,.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVIEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND. (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ‘MORTGAGE AND THE RELATED -
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -
PAYMENT; AND PERIFORMANCE. Except as otherwise provided in this Mortgage, -Gramar shall pay to Lender all

amounts securad by this Mortgage as they become due, and shall etrictly perform all »f Grantor's obligations
under this [Mortgage: : C

| | Se, 0
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's-prasecsion and use ofCy . @
the Propgrty shall be govarned by the following provisians: - f '

Posisiession and Use. Untl In de'ault, Grantor maav remain in possesslon and control ol aad operate andQh -
marnige the Property and collect the: Rents frem the Property. : 3]

Duty to Maintsin. Grantor shali maintaln the Property In tenantable condition and promptly perform al repafr% ‘
replacements, and maintenance neGessary to preserve its value. - - ' '

Hazprdous Substances. The terms "hazardous waste," "hazardous substance,” "digposal,” "mleééa‘“ an@h

“thieatened release,” a8 used . it this Mortgape, shall have the same meanings as set forth in . the . =
- Coniprehensive Envi

ropmental Response, Compensauora and Liability Act of 1980, as amended, 42 U.S.C. - .~

Seclion 9801, &t seq. S"CERCLA“}‘ he Superfund: Amendments and Heauthorization Act of 1986, bub. L. Na.

99-499 ("SARA"), the
rule, or regulations adopted pursyant to any ot the foregoing.
and asbestos, Grantor represents and warrants to Lender that: (a) During the perlod of Granter's ownership

of the Property, there has been 10 use, generation, manufacture, storage, treatment, dispossl, release or o

thieatened release of ang{ hazardous waete or substance by any. person on, under, about or from the Property;
{b) (Grantor has no know

ang acknowledged by Lender In writing, (i) &y us9, generation, manufacture, storage, treatment, disposal, -

release, or threatened. release of any hazardous waste or substance on, unger, about or from the Property by . . §

any prior owners of occupants of the Property -or (13 any actual or threatened litigatlon-or claims of any kind ..
xcept as previously disclosed to and acknowledged by > -

by any persor relating 10 such rnatters; and (C)

! 1azardous Materlals Transnortation Act, 49 U.S.C, Section 1801, et seq., the Resource " |
Conservation anil Recovery Act, 49 U.S.C. Section €901, et se%‘ or other applicable state or Federal laws,

_ The terms "hazardous wasie” and "hazardous . .
subitance” shall alsa include, without limitafion, petroleum and patroleum by-products or any fraction thereof = ~ - -

edge of, 'or reason to believe that there hag been, .except as previously disclosed fo - *
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ﬁﬂ Loan No 85-10820017 {Continued)
o Lender In writing, (i) neither Grantor nor any tanant, contractor, agent or other authorized user of the Property
Y shali use, genarats, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
& under, acout or from the Property and (i) any such activity shail ba conducted in compilance with all
& applicable ferderal, state, and local laws, reguiations. and ordinances, including without limitatlon these laws,
" regulations, and ardinances described above. Grantor authorizes Lender and its agents to enter -upon the

! Property to make :3uch inspeciions and tests, at Grantor's expense, as Lender ma? deam appropriate o
f:} determine compliance of the Praperty with this section of the Mortggge. Any inspections or tests made by
Lander shall be for Lander's Purposas only and shall not be construed to craate any resFonsibill or tiability
ot the part of Lender to Grantor or to any other person. . The represant tions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and. hazardous
substances. Grantar hereby () releases and walves any future clalms against Lender for indemnity or
contribution in the eveni Grantor becomes fiabie far cleanup or other costs under any such laws, and
agrees to indemnify and hold harmless. Lender against any and all clalms, losses, liabilities, damages
Penalﬂes and expensas which Lendar may directly or indirectly sustain or. suftér resuliing from a breach o
his section of the Morigage or as & cohsequence of any use, generation, manufacture, storage, disposal
release ar threatened release occurring prior to Grantor's ownership or intarest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this sectlon aof the Mortgage
including the otiigaticn to Indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance o the llen of this Morfgage and shail not be affected by Lender’s acquisition of any interest in
tha Property, whaiher, by foreclosure ar otherwise.

Nulsance, Waste. ‘3rantor shall not cause, conduct or permit any nulsance nor cammit, permit, or sulfter any
stripping of or waste on or o the Property or any partion of the Property. Without limiting the generality of the
foregolng, Grantor v gt remave, of Erant'to any other panty the right to remove, any timber, minerals
@including off and gas), su';.grava! or rock products without the prior written.consent of Lender. '

Removal of Improvernents. ‘Grantar shait not demolish or remove any Impravernents from the Real Property
withaut the prior writtsn conscit of Lender. As a condition to the removal ot any Improvements, Lender ma

require Gramtor to make arrsngements satisfactory to Lender to replacé such improvements wit

Improvemants of at lgast etjual alle. : : ‘

... Liender'sRight o Erter. ‘Lender-and s agents and representatives inay enter upon the Real Pro'perty ét ab . o
N reasopabla fimes to attend.to Lencer's Interests -and- 10-inspect the Property for purposes. of Grantor's -
compliance with the terms and conditions of this Mortgage. T :

: Compliance with Governmentsl Requirements. Grantor shall promptly camply with all laws, ordinances, and. .~
- regufations, now or hereafter in eftect, of al grvirnmental autherities applicable to the use or accupancy ofthe " 7§
" Property.: Grantor may contest in.good faith 5y such law, ardinance, or rogulation and withhold compiiance -
during ary proceeding, inciuding appropriate appes!s. so long.as Grantor has notified Lender in writing priorto .. -}
dclnc? s0:and so Iong as, in Lender's sole opinfian, Lender's interests in the PropertY are not jecpardized. =
iﬁentee{ lrjza;é éf%%f e{s%mor to post adequate security o a surety bond, reasonably sallsfactory to Lender, to
* protect Len erest. :

Buty to Profect. Grantor agrees nelther to abandon nor Jeave unattended the Property. Grantor shall do a!l
other acts, in addition to those acts set forth above in this saction, which from the character and use ‘of the
Praperty are reasonably necessary to protect and preserve tie Praperty. _

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its aption.declare immediately due and payable all
- sums secured by this Mortgage upon the sale or transfer, withaut the (Lender's prior written consent, of all or any -
~part of the Rzal Property, or any interest iiv the Real Property. A "sale or-uansfer” means the conveyance of Real
' Proparty or any righs, titie or Interest therein; whether legal, beneficial ez aquitabie; whether voluntary or
involuntary; whether by -outright sale, deed, installment sale contract, land: corract, contract for deed, leasehold
interest wikh a term greater than three (3). years, lease-option contract, or by sule, assignment, ar transfer of any .
“ beneficial interest in or to any fand trust holding title to the Real Property, or by &ry other method of conveyance
of Real Property interest. If any Grantor Is a.corporation, partnership or timited falillity company, transfer also
. includes-any change in ownership of more than twenty-five percent (25%) of the voling s.o%i: -partnership Interests
or limited llabillty company Inerests, as the case may be, of Grantor. Huwever, this optiars #hail nat be exercised
by Lender It such exarcise Iis prohlbited by federal law or by lllinols faw. o

| '&A)r(tssgmn‘ LIENS. The following provisionis relating to the taxes and liens on the Property_ ate a part of this -
ortgage. - : : ‘ ‘ . -

Payment. Grantor shall pay when due {and in ail events prior to delinguency) all taxes, payroll taxes; special - - .

" taxes, assessments, water charges and sewer service charges levied against or on account of the. ﬁroperty. L

. ard shall pay when due all claims far work done on or for services rendered or material furnished to the

" Property, Grantor shiall malitivin the Progert?r free of .all liens having priority over or egual to the interest of =~ .
Lendger under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise - -
providedl in the following paragraph. ‘ : '

Right Ti» Contest. Grantor mely withhold payment of any tax, assessment, ar ciaim. in connection with a good

talth digpute over the obligatlon to pay, so lofng as Lender’s Interest in the I'-’roperty;isnut gleo‘aardized. “Mfallen
arlses dr Is fled as a result of nonpayment, -Grantor shall within fifteen (15) dayg after the lien. arises. or, fa- -
fien is filed, within fliteen (15) (ays after Grantor has notice of the filing, .secure the discharge of the-lien; or it~ "
requestixd by Lender, deposfl with Lender cash or. a sufficient. corporate aurety bond or other ‘security - -

99888456

satisfaciory to Lender in an amount sufficlent-to discharge the lien plus any costs and attorneys' fees-:qg' other
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« charges, that could accrue as a result of a foreciosure e sale under the lien. In any contest, Grantor shall -
defend itself and Lender and shall saﬂsh( any adverse judgment - before enforcement against the Property.
o4 grrggéga i r?g;;!l name Lender as an add tiona! obligee under any surety bond furnished in the contest

E?'?" Evidence of Payment. Grantor gshall upon demand furnish to Lender satistactory evidence of payment of the
Pl taxes or agsessments and shall authorize the appropriate ovarnmental official to"dellver to Lender at any time
£ a written statement of the taxes and assessments against the Property. :

& Motice of Construction. Grantor shall natify Lender at least fifteen {15} days before-an ‘work Is commenced,
any services are furnished, or any materials are supﬁlied to the Praperty, If any mechan ¢'s lien, matarialmen’s
Hizn, or other lien could be asserted an account of the wark, services, of matenals, Grantor will upon request
of Lender fumish to Lender advance assurances salistactory to Lender that Grantor can and will pay the cost

ot such improvements. :

mgFEgTY DARAGE INSURANCE. The following provisions relating to insuring the Fropery are a part of this

gage. :

Maintenance ov 'nsurance. Grantor shali procure end maintaln policles of fire insurance with standard -

pxtanded coverapz. endorgements on a replacement basis - for the full Insurable value covering
Impravernents on he Real Property In an- amount suffizient to avoid application of any coinsurance clause; and
with g standard morigajee clause in favor of Lender. Pollcies shall be written b ‘such insurance companies
ant In such form as inay be Teasonably acceptabie to Lender. Grantor shail defiver to Lender. ceriificates of
coverage from sach insures ~nntaining a Stipulation ihat coverage will not be cancelled or diminjshed without.a
minimurm af ten (10} days’ o written notice to Lender and not contaming any disclaimer of the insurer's
\iability for faiture 10 gﬂve suc'ratice, Each insurance policy also shall incluge an endorsement Gprovlding that
caverage in tavor af Lender will nat be lm?alred In any way by any act, omission or dafault of Grantor or any
other person.  Should the Real Jroparty al any time become focated in an aréa designated Dy the Director of
the Federal Emer%enc Managemznt.Agency a8 a s%emal ficod hazard. area, Granfor agrees. to obrain and .
maintair Federal Flood insurance, 1o the extent such insurance 18 required by Lender and 'is or becomes
available, for the term of the.foan and for the full unpaid principal balance of the loan, or the maximum limit of
tovarage that is avallable, whichaver I8 (8. S : S

Application of Proceeds. Grantor shall preenrtly notl Lender of any.loss.or. damage 10 the ProPerty,\_‘ Lender
may make proot of 108s it Grantor falls-to du 5o within fitteen (15) days of the casualty. Whether of not
Lender's security 15 impaired, Lender may, at i< election, apply the roceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoratlon and repalr of the Property. If
tender elects to apply the procesds 10 restoration an%-repalr, Grantor ghall repair or replace the dama?ed or
destroyed fmprovements in a manner satisfactory o l.ender. “Lender shall, upon satistactory proof of such
expenditur?, -Pay or reimburse Grantor from the. procezds for the reasonable cost. of repelr o restoration i
Grantor s 'not In defauit heraunder, Any groceeds whicii iave not-been digbursed within 180 days after their .
recelpt and which Lender has not committed 10.the repair o .ostoration of the Property shall be used first t0
pay any amount owgnag‘to Lender under this Moftgage, then tc prepay accrued Interest, and the remainder, If
any, shall be applied to the principal- balance of he indeotednass, It Lender holds any proceeds after
paymentin full of the Indebtedriess, such proueeds shall be paid 1 Grantor.

Unexpired Insurance &t Sale. Any unexpired insurance shall Inurs-to the penefit of, and pass o, the
purchaser of -the Property tovered by this Mortgage at- anly_’ trustea ¢ sale or other sale held under the
pravigiona of this Marigags, of at any fareclosure sale of such Property. © \

EXPENDITURES BY LEMDER. If Grantor falls to cumc?!{.wlth any provision o this Mortgage, of if any action or

Eroceectlng is- cormmenced that would matarially affect Lender's interests in th2 Fraoperty, Lender on Grantorsem '
ehalf may, but shall nat be. required to, take any action that Lender deems ap%roprle’.a. ny-amount that Lenderw._

axpends in 82 doing will bear [nterast at the rate ¢harged under the Note {rom the dale insurred or paid by Lender £.

to the date of repayment bey Grantor. All such expenses, & Lenders option, will -(3) bo p,avable on demand, Biw}
be aaced o the balance of the Note and be apportioned among and be payabie with an v:,of;tallmentspayments;,to W |
nhacome due during elther () the term of a% agptlcable ingurance policy or (i) the rema nig.ierm of the Note, or ,
(c) ba treated as & bailoon payment which will @ due and Payable at the Note's maturlty. 15 worigage also will

gacure payment of these amounts. “The rights: provided for in this paragraph. shall. be: in acdidon to .any.other

fights or any remeclies 10 which Lender may be entitied on account of the default. Any such action by ender

% a';\iil not be congtrued as curing tha defaulf'so as to bar Lender from any remedy that it otherwise woukl have(d;

ﬁ‘gr!t%RANwi DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property ara@ & part of this
gage. , C ‘ o -
Title. Grantor wasrants that () Grantor hotds geod and marketable title of record to the Preperty infee - .
simple, lree and clear of all liens and- encumbrances other than-those set forth In the Real Property description.. - -
orin an?' fitle insuranca, policy, title report, o:-final title o inion Issued In favar of, and accepted by, Lenderin. ..
connection with this Morigage, and {p) Granior has the uif right, power, and authority o execute and detiver. -
this Mortage to Lender. . o _ : R o
Detens' of This.  Subject 10 tha exception 1n the para%raph above; Grantor varrants and wili forever defend. -
tha title to the Propert against the lawiul clalms of all persons. -In the avent any actign or-praceeding (8- -
commengad that guestions ‘Grantor's tile or the interest of. l.ender under this Mortgaﬁle, 'Grantor shall deterd .-
the actlon at Grantor's expense. Granter méy be the nominal Party in such proceeding, but Lender shall be .
entitied, 1o participite in the proceeding ‘and 10 be represented in the prace ing by counsel of Lendar's own- .
cholce, and Grantor will deliver, or cause tohe dolivered, to Lender such instruments as Lender may request
from timi to time to permit such participation: . - 1 S
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Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complles with _

all existing applicable laws, ordinances, and regulations of governmental autharities. ‘ _ ,
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

gpggcaﬂon of Net Proceeds. If all or any part of the Property is condemned by emiinent domain proceedings

any {)ruceedlng or purchase in lleu of condemnation, Lender may at its eiectlon require that ail or any
ortion of the net. Eroceeds of the award be applied to the Indebtedness or the repair or restoration of the
roparty.  The net preceeds of the award shall mean- the award -after payment.of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connestion with the condemnation. - -

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may :be necessary to. defend the ‘action” and obtain the award.
Grentor may be the nominal Fa in such proceeding, but Lender shall be entitled o participate in the
proceeding ‘and to be represented In the proceeding by. counse! of its own choics, and Grantor will deliver or

cause to tie delivered to Lender such Instruments as may be requested by it from time to time to permit such - '

pariicipation. :

IMPQSITION OF TAXES, FEES AND CHARGES BY'GOVERNMENTAL;A’UTHDRITIES. The foliowing brovlsions
reiating to governme:ital taxes, fees and charges are a part of this Mortgage: .~ - '

Current Taxes, “e~e and Charges. Upon request by Lender,. Grantor-shéﬂ execute such dacurnents in

addition to this Morgiige and take whatever other actlon s requested by Lender.to. perfect and continue - .
Lender's lien on the msai Property. - Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses Incuired in recording, perfecting or continuing this Mortgage. Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall sonstitute taxes t¢ which this section applies: {a) a specific tax upon this type of

Mortgape or upon all or any par: of the Indebtednsss secured by this Mort%a%e;- -ﬁ:).a‘speclﬂc\tax on. Grantor

which Grantor Is authorized or regied to deduct from payments on the Indebt

Mortgane; (c) a tax on this type oy Mor:*age'-chargeableagalnst the Lender or the holder of the Note; and E!)

% spatac c tax on all or any portion Of e Indeblednass or on payments of -principal ang interest made by
rantor. T 5 _

Subsequent Taxes. |f any tax 1o whicn This section_appiles is enacted subsequent to the date of this
Mortgage, this event shall have the same elip t as an Event of Default (as defined below), and Lender may

ness secured by this type of

exercise any or all of its avaliable remedies 1or an Fvent of Default as provided below uniess Grantor either '

La) pays the tax before it becomes delinquent, or- (D) contests the tax as provided above-in the Taxes and
: iel?s gg:tlon and deposits with Lender cash or a yufliclent corporate surety bond or other security satisfactory
o Lencer.

SECURITY, AGREEMENT; FINANCING STATEMENTS. The. io'lowing provisions relating to this Mortgage as a
security agreernent are a parn of this Mortgags. '

Securlly Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shali'nave.all of the rights of a secured party under
the Unitorm Gommercial Code as amended: from time to tims,

Securily Interest.  Upon request by Lender, Grantor shall execute fioancing statements.and take whatever
other action Is requested by Lender to perfect :and continue Lender's security interest-in the Rents and
Personal Property. In addition to recording this Mortgage in the real proparty records; Lender may, at any
time and without Turther authosization from ‘Grantor, file executed counterpdrts, ‘copies ar reproductions of this

continuing this security nterest. Upon default, Grantor shall assamble the Persuna! Propery In @ manner an

after receipt of written demand from Lender. - ’

Addresges. ‘The mallin? addresses of Grantor (debtor) and Lender (secured party), %o which Information
concerning the security in , 3 |
Commaicial Code), are as stated on the first page of this Mortgage. SR

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. - :

Further: Assurances. At any time, and from time 1o time, upan reduest of Lender, Grantor will make{ exacute - -

and deliver, or will cause to be made, executed or delivered, to Lender or to:Lender's designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may.be, at such times - :

terest granted by this.Mortgage may be obtained (each as reguired by the Uniform.

Mon‘gage as a financing statement. Grantor :shall reimburse Lender for all exnorges incurred in perfecting oéw
at a place reasonably convenient to Grantor and Lender and make It avallable to ".encer wi hin three (3) daysm'f

=3
@D
@
@

&
m.

and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust, -~ -

" security deeds, securlty agreements, financing statemerits, continuation. statements, . instruments of further,

assurance, certificates, and other documents as-may, In the sole cpinion of Lander, be necessary or desirable. .-

in order to effectuate, complete, perfect, continue, or -greserve (a) the obligations of Grantor under the Note, ..'. |

_ g liens and security-interasts created by this Mortgage - "~}

as first. and prior liens on the Property, whether now .owned. or hereafter acquired--'-b{ Grantor. -Unless .. -
ender for all costs - -

this Moitgage, -and the Aelated Documents; and (b) t
prohibited by law or é%greed to--the-ccntraq“ by Lender in writing, Grantor. shall reimburse
and expanaes incurred In connection with the matters referred tc in this paragraph.

Attornay-in-Fact. {f Grantor fails to do any of the thing
do so for and In the name of Grantor and at Gran

filing, ‘racarding, -and: doing .all -other things as- may be necessary or desirable, .In Lender's sole opinion,
accornplish the matters reférred to in the prececing paragraph, ' E B

s refarred 10 in the preceding paragraph, Lender may
! or's expense. For such purposes, Grantor hereby --
irrevocably appoints Lender as Grantor's. attorney-in-~fact for the purpose of making, executing, deliverlr ?6 T
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FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencinF Lender's
gecurity ifterest i the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or atherwise, or by guaramter ar by any third party, on the indebtedness and thereatter Lender
is forced to remit the amcunt of that payment ‘a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or stale bankruptcy law or [aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender’s property, or ic) by reason of
any settlemant er comprise of any <laim made by Lender with any claimant (Including without limitation Grantar),
the indebtedness shall be considered unpaid for the purﬁuse of enforcement of this Mortgage and this MonFagle
shall cantinue to be effective or shall be reinstated, as the case may bs, notwithstanding any cancellation of this
Mortgage or of any note or other Instrument or aPreement evidencing the indabtedness and the Propertgf will
continug to sacure the amaunt repaid or recovered 10 the same extent as if that amount never had been originally
received by Lender, ard Crantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage. '

BEFAULT, EZach aithe following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgaga:

Default on Indeb*ciness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Favments. Failure of Grantor within the time required by this Mortgage to make any
gﬁ;rﬂggt for taxes or-rsurance, or any other payment necessary to prevent filing of or to effect discharge of

Compliance Default. Falizeito ccmFPrY with any other term, obligation, covenant or condition contained in this
Martgage, the Note or in aiiy rtthe Related Documents,

False Statements. Any warranty, rapresentation or statement made or furnished ta Lender by or on behalf of
Grantor under this Morgage, .z niote or the Related Documents is false or misleading In any material
respact, either now or at the time raade-or furnished. :

Death or Insolvency. The death of Grantar, the insclvency of Grantor, the afpoinfniaﬁt of a recelver for any
part of Grantor's property, any assigninzn: for the benefit’ of creditors, any type of creditor werkout, or tha
commancement cf any proceeding under .y hankruptey or insolvency laws by or against Grantor,

Foreclosure, Farfeifture, etc. Commencernar: of foreclosure or forfalture proceedings, whether by judicial
proceeding, selt-help, repossession or any ohar method, by any creditor.of Grantor ar hy any governmania’
agency against any of the Property. However, thas 3ubsection shall not a?piif in the event of a good falth
dispute by Grantor as 1o the validity or reasonabieness of the claim which is the basis of the foreclosure or
forefefture praceeding, provided that Grantor gives Lenoer written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o Lender, - : ;

Breach of Qther Agreemenl. Any breach by Grantos vier the te-rms of any othér agreement belween
Grantor and Lender that Is not remeédied within any grace paricd Provided therein, Including without limitation
%rgragreament concerning any Indebtedness or other obiigatior of Grantor to Lender. whether existing now ar

Evenls AHacting Guarantor, Any of the preceding events ocours with respect to 'any Guarantor of any of the
indebtedness or any GQuarantar dies or becomes incompetent, or revakes or disputes the validity of, or llabliilty
under, any Guaranty of the Indebtedness. T 7

Ingecurity. Lender reasonably deams itself insecura.

‘ . fh
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrente of any Event of Default-and at any time thereafien}
Lender, at its or'zﬂon. may exercise any ona or more of the following fights and rem=dies, In addition to any ,qthq'n

rights or remedies provided by law:

Acce!srate Indebtedness. Lender shall have the right at its optlon without notica 1o Grantor to declaréj thigy
sé\élrfelgt%ebéedness immediately due and payable, including any prepayment penalty ¢bich Grantor would b 3
uired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall heve il the rights anEn
remedies of a secured party under the Uniform Commerclal Code,

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
collect the Rents, includlngi amounis past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. [ furtherance of this right, L.ender ma require any tenant or pther
user of the Property to make payments of rent or use fees directly to Lender; [f tha Rents are collected by
Lender, then Granior Irrevocably designates Lender as Grantor's attormey-In-fact to endorse instruments
racelved in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender’s demand shall satisly the obligations for
wiich the payments are made, whether.or not any proper grounds for the dernand existed. Lender may .
axercige its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as manﬁagee In:possession or to have a
recelver appointsd to take possession of alt or any part of the Property, with the power o protect and preserve
the Property, to operate the Prope precedinﬁ foreciosure ar sale, and to collect the Rents from the Property -
and apply the proceeds, over and apove the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver.ma% serve without bond # permitied by law. Lender’s right fo the
appoiniment of a recelve; shall exist whether or not the apparent value of the Property exceeds the

T CANNDUDE 50 MOOME], 1T SNAN D SUICKEN U™ ui Ui~ proviigng vl D v ey e an uinisr  foopoung o~
remain valid and enforceabls. _ . ‘ __—
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%  Successars and Assigns. Subject to the limitations stated In this Morigags on transfer of Grantor's intarest,

£ this Mortgage shall be binding. upon and inure to the benefit of the_ parties, their successars and assigns. |
b ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
i~ may deal with Grantor's successors with referance to this Mortgage and the Indebtedness by way of
g:g \;ga%%%%%%% :r extension without relsasing Grantor from the obligations of this Mortgage or liability under the
e ‘ ' :

! £ " Time Is of the Essence. Time s cf the essence in the periormancé of this Mortgage.

. {-:. Waiver of Homestead Exemption. Granior hereby releases and waives all rlghts and benefits of the
B, homestead exemption laws of the State of lilinols as 1o ail Indebtedness secured by this Mortgage.

- Wsaivers and Consents. Lender shail not be deemed to have walved an{ﬂgms under this Mortgage (or under
the Related Documents? unjess such waiver ls in writing and signed by Lender.. No delay or. omission on the
part of Lender In exerc sln% angf! right shall operate as a walver of such right or any other right, A walver by
any party of a rpmvls!rm of this Ma ﬁage shall not constitute a walver of or prejudice the party’s right otherwise -
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dPQlinF between Lender and Grantor, shall constitute a walver of any of Lender's rights.or any of
SGrantor's abligaions as to angfuture transactions.  Whenevar consent by Lender is required in this Mortgage, -
the granting of‘si:cn consent’by Lender in any Instance shall not constitute continuing consent to subsequent
instances wnere cust consent {s required. : : ‘

EACH GRANTOR ACKNOWLEQSES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEHMS

“INDIVIDUAL ACKNOWLEDGHENT

M T YOYSICEAL SEALY
STATE OF bt ) DARNA M, STRAS

| /) ‘ NOTARY PU&;G STATE OF u.ur\;gis
. ' My Commission Fapes 08/04/99
COUNTY OF C A ) VY

) ’ Yy pF. . . ) ’ i )
On this day before me, e&{uﬁer&gned Notary Public, personally appeared FRANK -ZI3LARDUCCI an
DARLENE GHILARDUCCIfto me known to be the Individuals described in and who executed Wha iforigage; any: . - |
acknowledged that they signed the Mortgage as thelr free anci.voiumary act and deed, for the uses and purposegyy I8

therein mentioned. _ l\’ | i -
Glveqrunger my hﬁa:d official seal this /0 dayo (' b, 1894 % B
By_gt_—v—;__._- (7{}7«'&-- . Residing at@jf//@. L@l ~ m;..

Notary Public in and for the Stale of > e

My comimisaion expires 9- of- 59

B —_— =
e e e e

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 2.20b {c) 1995 CFI ProServices, inc. Al rights reserved.
[IL-G03 E3.20 F3.20 P3,20 GHILARDU.LN R1.OVL]




R

>
al
O
O
—
<
O
LL
LL
O
Z
>

e



