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THIS MORTGAGH (*Security Inatrumont”) umnde on November 6, 1945 1604078207
The Mongagor b
- AUSENCIO 'LORES, UNMARRIED
BALDOMERO HERNANDEZ, UNMARRIED

- whote sddress |t

2136 WEST 18TH PLACE, CHICAZO, IL 40608 .
A Bariwer™), This Security Instrument is glven

to : :
"~ CHEMICAL RESIDENTIAL MORTOAGE CORPORATION

~ which ls organited and oxlsting under the laws of  the State of Naw Jersey , and whoso
address 3 343 THORNALL 8T EDISON, NJ 08837 o
("Londer*). Borsuwor owos Lsoder the princtpal sum
of »

One Hurdred Thirty Theusand, Two Hundred Fifteen and 00/100

" Doliars (U.S. i - 130,215,090 ). This dobt Is evidenced hy Borrower's Nole daied the sama date as this
- Security Instrainent {"Note®), which provides for monthly paymenta, with the tll debs, if not paid earfler, due and payable on
December 1, 2025 . This Security Instrument secures 10 Landos: (e} the repayment of the deb) evidonced
hy the Note, »ith inigrest, and all rencwals, oxtenalons and modifications; (b) the payment of all cther sums, with interest,
advanced umle ¢ parageaph 6 to prosect the securlly of whis Security Instrunient; and (¢) the performance of Borrower's covenants

and ageeemonts under this Securit 3 lustrument and the Nate, For this purpose, Borrower doea horoby mortgage, grant and cnnvey
{0 Lendor the following dusctibed property lacated in

CO0K Coumy, Imnois:

" JLLINOIS FHA DBED Q1 TRUST
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© 9 1or 38 In Bvan's UBDIVISION OF BLOCK 43 IN THE SUBDIVISION OF
§ SECTION 19, TOWNSHIP 35 NORTK, RANGE 1o FAST OF THE THIRD PRIN-

CIPAL MURIDIAN, IN COOX COUNTY, ILLIONIS. PERMANRNT INDEX NUMBER
17-19-304-034

whizh hax the addres of .
2136 WEST 10T PLACE, CHICAGO, 1L 60608

TOURTHER W 8l 1w Impruveenis naw ot hareater areted on the Itraparty, mud il owsements, Hghits, uppurtonances,
renls, royaliios, tingrsi, sl and gns rights arwd profies, wator rights and siock and aff Gixtisrgs liow or itereafior & prant of the
preparty, Al copliconsiita nd additions stiall also b covered by this Security Inanmmens. Al of tig furegoing Is referred 1
I thin Bogurlty tnatruneni 4 i ‘Propernty.*

HORROWUR COVENANYS saat Borrowor s Inwhilly solsed of the enaie herehy convoyed aiud has tho right 10 mongage,
et and vonvoy (ho Progony aisd (hss e Fropoty is unencumbsrsd, excopt fu encumbrunces of rscons, Borrower warruls B
sl will defensd wunorally the title 10 (he Property againg ) ¢lams and doinantls, nibjest 10 any oncuinbianees of record, v

UNIFORM COVENANTS. Bortowoer md L/ivie: CUvonRm A agroo an follows:

1. Puymant of Principal, intevent and iz Charge, Borrower sialt pay vehon dyy the princimt of, and Interc un, tho i
debit ovidgnced by the Note atkd tate charges de wnizz the Note. ‘

3. Mombly Puymenis of Taxe, Isuswiiee a0 Other Clargew,  Dorrowar shal) include in each monthly paywment
tagathar whl e pringipa) mid imtoront as say farth In s Noband sy Inte chargen, an installinem of any () Inxos and spocia
Msenamenty lovied ot 1o b levigd wimt the I'taperty, (b) fe:meh PRYBWOHIR 0F grasined teats ort the Fropory, and (v) Prosmiiiny
for fntticanee roquired t:;lr Prrageaph o,

Lach mombily insiailment for Home (a), () nud (&) Sha)) o4z On0-1 €10 of e ansunl AN, A4 roasonalily oatinated
by Lasular, plus wh amount suffichent o mainisty an widitlonal balanes o7 ot more 1han one<sisth of the ontimaied amounts, T
Rall manual amount for oach Hem shall be acumulated hy Leawor withinz patim arding one month befor an em would Brcote
definguont. Lendor stiall bld (b amoss collovted In triat i pay ftoms <t ad (<) tnltore HW{' becnme dellnguent,

[ M ARy tiing the total of the PRY RN helid by V.amdor for fivms (a), 10) av: v, Wogethor whh the e monikly Paymenta
for such fienie ;mrnbla W Landor priet 10 the due dates of sl ema, o5comin by mvire thn on. siach the vstlinatod amount of
PRy mants tequtees 10 pay sk (toms whon dug, and H paymante on the Mote arv ure2 ton Lender shatl either cofund tho oncess
aver anealaih .1 the ostimaled paymients or sredil thio oxcenn uver org-sir i of the vetiraird payinents 1o subsaguent Ry iwrite
by Rortowor, 1 the optlon of Norrawer, 1f the total of the payments mede by Borrowe, tar o (2, bY o7 (¢) bs Insnfficlent
10 pay the {lem whan due, tien Batrower shall PRy o LTI Risy AMOUIR hoversary to ake Wi the deficlency on tr hwlore e
date 1he thom becomon dye,

A usad n this Secusity Insrument, “Sogealary tieans the Secretary pf Hoasing and Urban Dovelopinont or his or her
destgnm. In any year b which tg Landor HLISH [IRY & et age thauranve rombum 1o the Sectatary, ot armhly payien stiall
Ao Include eivr: () an Instaliment of o RNAY SOFIEANO TIMUIARCD premmliums (o bo pald ur Lotilor i040a Secrotary, o (i) »
Moy chlrft wistead of & attgage Insrance promium 4f this Secur l{ tattument s holdl by thy dociatnrs,  Hweh sonihly
Insallment of t uwingago hautance premtum shatl b in an amount sufff2lent w acewnufaty tho Aulf nnnual ancetgage nsurnce

peinlute with Lawdor ono onih griar o the Qae thre full antiist fmurm suraics prentlin b dw 10 e Socrcirry, o if thia
Secuelty Ingirument s helid by he Sevevtary, onch mowthly charge shall by i an ansoust oQua) 1 ongeswel i O vno-finlf pessen
of the Dutsiading principal Halaice due un e Nuls,

It lirowse waidors tee Lomdor 1o M) paysment of all wims weured by this Socuttty Instniment, Borower's accownt stiadi
ba cradived with the bafance omatnisig for oll lnstatlments foe ligis ¢y, {0 wnd () wnd aty tartgage inurance premium
inatallment that Latler hut noy becomy obllgated 10 pay 10 1he Secronary, aml Londer shal) pmmpll‘ reluim) sy oavoss fupds (o
Dotrower.  Imuedaioly prior w » forectosr salo b the Prapety or s waubition by Lander, Borrower's ivount sl by

Co credited with any balaiige remalning for afl instatiments fur dtonw (a}, (t ard (c),
' A Applivation of Peyments, All paynients undor Parageaphin ¢ asd 2 disll bo applied by Londar as fullowa:

Hint, 0 the mongage Inmrance {amtuin to be paid by Londes 1o e Secrotary or 1 the manthly charge by the Secseinry
insiomt of the uxmthly NKIgage sueance promium;

" Secomd, o any (ane, wpecin) Menamnens, lanswhold paypwnie o ground renta, and fits, 1ot and uther harard insurance
prowmbiing, s tequired;
 Thind, ta intoron) Que uinder the Nute;

© ILEIRUIS 1A DURY Op THURT
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' Fourth, to amortization of the principai of the Note;
‘F, Fifth, o Inte chatges due undor 1he Note. '
, 4. Fre, Flood und Other Huanrd Invurance, Horrower shall insute all improvements on the Property, whether nov in

e oxistones ar subseiuontly orected, against any hazards, casualiis and contingencles, inchuling firu, for which Lender roquirex

inswrance. This insurance shall be mainained in the omounts and for the periods thet Londer requires, Rorrower shall also inure
alt improvemants on the Praperty, whether now in existenice or subscquently erecied, agninai loss by flondy to the extent required
by tho Secrstary. All Insueance shall be carried with companiea npproved by Lenier, The fusurance paliclea and cuy reney/nls
shati bo held by Lender and shall include loss payablo clauses i fuvor of, and in » form accepiabie to, Lender.

{n the cvent of loss, Borrower shall give Lender inunediato notico by mail, Lender may make !:mor of toas If not trde
prompily by Botrowor. Bach Insurance company cancerned is hersby authorized and directod (o maze prymont for such loss
directly 1o Lendor, instend of 1o Borrower and 10 Lender jointly, Al or any pant of ho lisurance procecds may be applied by

“ Lender, ot its optlon, eliher (@) t the reduction of the indebiedness under the Noto and this Security [nstrument, fint 1o wny -
. dellngquent amounts applied In the order in Paregraph 3. and then to rrupuymcnt of principal, or (b} fo the restaration or repabr %,
. of the Jamaged property. Any applicavion of the proceeds to the priacipal sliall not extend or poslpone the duo dato of the monthly .
pavmeniy which ars teforred to in Paragraph 2, or change the amount of such prymonts. Any excess insurance proceeds over
an amount u:éuiml to pny all outstanding indetuedness under the Noto and this Security Instrument shalt bs paid to the eatity
logally entitled theretr.

) in the event s freeclosure of this Securlty Instrument or other transfer of title to he Property that extinguishes the

. tdobiedness, ahl right, ssile and interest of Barrower in and 10 insurance B:,lictcs in force sholl pass to the purchaser.

8. Ocoupancy, Proservation, Malntenance and Protection of ihe Property; Borrarer’s Application; Leascholds,

Borrower shall oucupy, exabiish, and use the Property as Dorrower's principal residonce within sixty days afier the execution
of this Security Instrumont & st contlnue 10 ocoupy the Propenr s Borrower's princlpal reaidence for ai fenat orie year after

“the date of occupancy, unless s Seoretary determines (ks requirement wilf cause unduio hardatip for Borrower, or unless

axtonuating clroumatances exist wiich aro hoyonsd Borrower's control.  Borrower shall nailfy Lenders of any exicouating
ciecumsinaces. Barcower skall norcommil waste of destroy. drmage or substantially change the Property or allow the Propierty
ta deteriotals, tensonable wour wid tear ckcepted, Lendor may ingpect the property { the praperty I8 vacant or abandoned or the
ioan is In default. 1.ender may take reasonatio action to frrotect and preserve such vacani or ubandoned property. Borrower shall
_also be In defaule if Bacrower, during the Joan rpplization procese, pave minterially (also or inaccuraio information or uetements o
to Lender {or falled 1o (valdn Lenider with nay ssterial information) in sonnccvion with the foan evidenced by the Note, .
including, but not Himited to, representations coucerntag Borrewer's oceupancy of the Propenty ns & principai resldence. If this o
Security Instrument is on o teaschold, Borrower shall cozaniy with the provisions of the feaso. If Borrower acquirex fee tille to
the Propenty, the leaschold and fee 1l shall noy be merged unleds Lender agroes (o the merger in writing, -
. ‘ ¢, Charges 10 Dorvower and Protecilon of Londer’s «ights in the Property, Borrower ahall pay sl Puvnmmumul or ;
: - uwnlcipal charges, fines and impositlons that are not inchudud 1 Pa ::Fh 2. Barrower shall pay these obligations on time -

. directly to the entlly which 1 owed the paymeal. 1f failure to pay wadd adversely sffect Lander's interost in the Property, upon
tender's request Borrower shall prompily furnish lo Lender receipis evidoncing these payments.

If Borrowar fnils to make chese payments or the paymonts requites by Parngraph 4, or falls to perform any other covenants
sl agroernenty cumsined in this Security Instrument, or there ia a legal proczeding that muy significamly wffect Lender's rights
In the Property (such as n proceeding in bmkmptc¥. for condomnatton ar 1>caforce laws or rogulations), then Lender mey do

- pay whatever {s neceasary (o protoct the value of the Propeny and Lender's rizata in the Property, including payment of laxes,
hazard Inaurance and other llema mentioned In Paragroph 2, )
Any amounts diabursed by Lender under this Parngraph shalt become an additiorai Jobi of Borrowes and be sccured by this
- Securhty Tnsirument. Thesa omtiounts shatl bear inlerest from the dale of dishursoment; p2hs Note rate, and nt th optlon of the
< Lamder, shall be !mmedml_:ll_f due and payable.
_. 7. Condemnation, The proceeds of any award or claim for damiages, dicect or conacguential, in connection with sny
. condemnatlon or other laking of eny parc of the Property, or for conveyance In place of conosianatian, are horeby ssigned and t
shalt ba pald to Lender 1o the extent of the fill amount of the indebiedness thal remaing unpaid urdor the Note and tis Security
Iratruroent, Lendov ahall apply such proceeds 10 the reduction of the indobtednoss under the Note wid 'z Security Instrumes,
first to any dolinguent amounts applied in the order provided in Paragraph 3, and then 1o prepaymient of pripsinal. Any applicuion &9
af, the proceeds to the priacipal shall not extandd or posipons the duc dato of the monthly paymonts, which are reforred to in £y =
Paragraph 2, or change the amount of such paymonts. Any excess Jurucccda over an armaunt required 10 o al) omstanding o
Indebtedriess under tho Note and this Securlty instrunent stall be pald to tho enthy legally entitled therel,
. 8, Foon, Londer tmay collect fees and charges mithorlzed by the Sacrotary,
" 9.Grounds for Accelerution of Debi. | .
(e) Default. Lendor mar. oxcept as limived by regulations issued by the Secretary in the case of payment dofaults, requiro L
immediate paymeont in futt of all sunia securet) hFuI ia Security instrament If: o3 .
(1} Horrower dofaults by ailing to pay Tn full any monthly payment requited by (s Security lnstrument prior 10 of )
: on tho duo date of the next monthly paytment. or -
. sil) Horrower defaults by (alltng, for @ period of thirty days, to perform any othor ebligations contained in thia Secutity - i ;
natrament. : o
(h) Sale Withaut Credit Approval. Londer shall, I peruitted by applicatilo law and with tho prior approval of the -
Secrotaly, roquire immediate payment it. full of all sums secured by this Sccurity Instrument if: 0
{h Al or purt-of the Propesty, or & benefictal imorent In a trust ownlng il Gr part of vhe Property, is sold or otherwhe - )i
weansforred (othor than by devise or descent) by the Borrower, and SRR

w0 ILLINOLY FHA DRI DI TRUST - ' 2
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» {11) The property is nut ogoupied by the rurchmr or ‘uuuuo a1 v of Ber principa) restdence, or the purchasr of
'4} peantoe does 0 aechpy he Propery, i l

i or hor credis has not been approved | accordance wiih the requiremetits
v of the stcrmr{.
{¢) No Walver, if clrcumstoncos oceur that would permit Londer to require biimediate payment (o full, it Londor doos
ot veiputre such pavimonts. Landor done not walve Lis rights with respect to subsequent events,
() Regubatlons of SUD Neceetary, {1 tany olrcumatanices royniathons issued by 1he Socrctary will Himit Londer's righs

i) the caso of paymoiit defaulls (o requirg limediatg paymont 1n full and forectoss if o pald, ‘This Securlty (nstmanknl

doos not autliorize asceloration of foregiaune §F ol pertilited by raguiations of the Secreiary,

{9) Mortgeue Nob nsured, Borrower agroes that shoulil this Security Instrument and the noto socured thoteby not bo
¢ oligible for Insurnnce widoe the Natlonal Houing Act within 60 days from the date tervof, Lendar may, at s option and
notwithstanding anything bn Paragraph 9, sequire Inunodiato payient In il 61 all sains secured by this Sevurity

Instrument. A willten statotent of any suthorized sgent of the Scoretary dated subnsequent [ &0 days froti the date lterool,

desiining (o tinity his S«'urll{ Ingtront aml e noto secnrer! thereby, shall be deemed conclinive proof of such

ingligibl ltr. Notwithstanding 1he [urgguing, Wile option may me bo exorclsed by Lemior when the unavaifatility of
insutance iy solely duo (v Lotdar's falfirg to remit 4 morgsgo Insurance memium Lo the soctolaty,

10. Reloatitemens, Borrower has a tight to bo roiuatated 11 Laiter hian roquired imnwdiste paymont In (il bessuso of
Tlorcower's (allure [ nay an aiount dio under the Note or this Secuelty Imtrament. This righy spplios oven afier foreclosure

'Emcmllnp aro ineriutvd, 'To relnstate the Scvutlty Wntirument, Dorrower shall tonder i w ump svin all smounts required o

. bring Normwet's secouzt current Including, to the oatemt they are obdigations of Botrower under this Secunity luistruiment,
foreciosure coats amd ren-mohlo amd custotary altorngys’ foes and aapenssn pro llT astoclated with the foreclnsure procovding.
Upon relnstatement By Boiriwar, thic Socurlty lusirwinant amd the obligations ciat ( secures shiall remain in oftoct ks i Londor
had 1108 ewquired namediaty fpziont in iall, Howover, Lendor ls not requited o permic relnstatomant if: (1) Lender hias aecepied
" rolnsiaternemt afiue the commadicairei of foreclosiro procosdings within two years immedistely procediing the commancoment of
A curtant foreclosure procoeding, » relnstaiement wilh preclude forecloswro on difforeni grownds sn thy Nure, or (i)
roloatatotens will sdvoesely affoct the iority of the lien croated by this Security lustroniem, _

11, Torrower not Roteaned; Fortvasines by Lender nol u Walver, Jixiension of thie thne uf payment or modification
of amortieation of the snw secured by thiz-szeurity tnstrament granted by Lender (o any succensor b interest of Horrowor thail
not operste 1o raieao (he lability of the orlging Garrower or Bormawor's successor in imorest, Lamder whil not ba required to
commaency proceedings againat ay successor . inlotest of rofuso 1o oatond time for pryment or othorwis madify amortixation
af the suma secured by this Secutlty Instniment by rason of any damard dinde by the orlgtont Horrowor or Borrower's successors
ttlc ll?lcfm. nﬁw forbearanco by Lender In oxerclaing vay =ipht or ronvedy shall not by walver of or precluds the oxerciio of any
right or remedy,

130 Buccssors wnd Assigne Boundy Jolnt wnd Ssvers!-Linhllity; Co-Signers. The covenints and agreomonts of this
Securlty Jnsirumant shall bind and benof the successurs ard asatgna of Londer and Moriower, subject to tlie provisions of
Parageaph 9(6), Borrower's covenanis atkl agrocinonta shall oot and savoral.  Any Borrower whe co-signs this Security
Instrument but docs nol oxeeute the Note: () Ia co-signing this Sevarity Instrument only 1o morgage, geant and convey (st
Ierrowet's intarest in the Proporty undor the torts of thils Securtty fistment; (b) 1s ot persanally obilgated to pay tho suins
secured by this Security Instrumont; andl (¢) Agreos 1hat Londer and m:i' whar lorrowor may ngree to ostend, wxxdily, forbear
or nwke aay aecommadations whi regard (o the teema of this Security tmstramant or the Note whhoul Ihat Borrower's conom.

L lovwe Any notice 1o Burrowor provided for [n this Sceurity Tnstruniesi sl be given by dollvarinf Wor b malilng
it by first ¢Inss mall unleas applicablo law roquires use of unother method, The motice-shall bo directed ty the Propenty Address
or aty ottior stdress Barrowar dosignates by netlee 1o Londer. Any niotice o Lenderatall be given by firat clase mail 1o Lendee's

aiikicoss siated Baroin or nny nddress Lonter desigaates by notlee 1o Borroar, Any noiley vrovided for in this Securlty Instrument |

shall be deomed to have beon glven to Herrower or Landor when glven Prcwhlod in (i Raragraph,

14. Govurning Law; Severability, This Sccurlty Instiriment shull be governed by Tederal law and the {aw of' the
jurisdiction in which Ihe Propeny is locaied. In the ovent that any provision or clwise of this Security Insirumont or the Nolo
conflicts with appifeatlo taw, such conflict shatl not affect othier provisions of this Security Instrurent o the Note which can ba
ahr'cn offect gruhnul the conflisting provision, To this end tho provizions of thls Seenslry Invirumianr s the nnte are declars
1 bo sovorable.

I8, Borvawsr'a Copy. Borrower shall be given one conformied copy of this Security limtrument.

16, Amigument of Rents, Dorrawer unconditionally aasigns and tranafoss to Lender all tho rentz-urad rovenues of thy
Property. Rortowsr authorizes Lender or Lendor's agonts 1o colluet tho rents and rovenues and hereby directs cach tenam of the «
Property to pay the roms w Londer ar Lerder's agants, Nowever, prior 10 Lendor’s notico 10 Borrower of Borrawer's breach
of ahy covenant or agreoment b the Sccurllgolnumnwm. Rorrower shall collect and reveive nif ronts and revenues of the Property -
»s trusteo for tho benefit of lL.eader and Borrower. ‘Thls pasignment of rents constitwtes an absolute asignment ad not an
assignment for additionsl securlty only.

If Londor gives notic of hreack (o Borower: (n) all rents recelved by Rorrower shull be hold by Borrower as trusieo for
benellt of Lomsler only, 10 bo applied 10 tho sums secured by tho Securtly Instrument; (b} Londer shall bo entitled to coflect and
recolvo all of the ronts of tho Proporty: amtl {c) each tenant of the Proporty shall pay ull rents duo andd unpaid to Lender or
Lender's agent on Lender's writion demand to the tonant.

“Botrower has not executed auy prior assignment of the reats and hes not and wilt nat perfor pny 2! that would proven)
Lender from exorcising its righis undor this Patagraph 16,
Lendor shatl not be requlred 10 onter upon, take control of of malntnin the Property before or after glving notice of breach

10 Bacrower. Howaver, Londer ot 2 judlvially sppointed recelver may do 8o ot any fhme hero is b breach. Any appilcationef

~ rents shall nol cure or waive any dofoult or Invatidsie any othor right or remedy of Lender. This amignment of rents of the

ILLINOIS FHA DUED OF TRUST
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‘ Ptopeny shall torminnte when the debt sccured by the Sccurity Justrument Is paid fn full,

? NON-UNIPORM COVENANTS, Rorrower and Lender further cavenant and agree ns Iulluws
17. Poreclosure Procsdure: Londer al its option may coqulrs immedinte paymeni In fudl of wll sums secured by this
Security Instrument without further demand uid may forecloso this Security insirument by [udicln proceeding, Lender
shall e entlited to collect al} expenses Incurred in pursving ihe remedios provided In this purwgraph 17, Includlug, bul
not lisnited (o, rousonable altorneys® Cees and cost of Ltle ovidence,
(8. Rolease, Upon payment of al) sums sccured by this Securlty Instrument, Londer shall releaso thls Bocurliy Instrument
without charge to Borrower. Horrowoer shall pay any recordatlon cosis,
% 19, Waiver of Homesteud, Dorrower waivon all rights of' homestead gxemption In the Proporty.
20. Ridwvs to this Securlty lnstrument. i7 one or mors rlders are executed by Borrower and recorded tagether wllh lhll
, Securlty (nstmiment, the covorants aut agroemaonts of each stich ridar hall be Incomorated ino amd shall amend and supplement

e covernnta and agreomenis ol thix Securlly lastrumont a3 If the rider(s) wete n part of this Security Instnimont,
The following riders are attached: ‘

Adjvatable Rate Rider
FHA ESCPOW ITEMS RIDER

Y SIGINING BELOM, Borrower nccopts and ugrees (© (he (vrms contnined Ta thte Sccurlry Instrumient and In any rider(s)
Joxecuted by Borrewor anl rvorded with it

Witnesses A
N/ é“ u’,(,!’l'c‘* E' ,@za MI;’ ((MA);E Ll gc
RUSENCTD FLORES = AALDOMERG HERNANDEZ

e pa— L]

S e SR i S ST e ST Sl Py pula e P P——

STATEH OF ILLINDIS, © COOK COUNTY

I, the undershined, a Notary Public in and for sald copnty amt wiate do hereby ceniiy tha
AUSENCIO FI,ORES, UNMARRIED (u(‘jf?.
BALS .IOMERO HERNANDE‘Z UNMARRIED

parsonally ki niulmmtm Hio samme persa(s) wh?lw naineds) snbagtibed (0 (e (oreguing Instvinant, apmnmlllnn”amu w |I|I| ’

*day In persan; 8nd acknowledged that (he, tho ey Ignedh amd dativered the said Insteument ws (his, her,
voluiiary acl, f0r|the uses mxl uirposes thereln '

)l‘m and
Qlves undor g quul anl b?ﬂcial wal, this 4»/4."4‘,. day /ﬂ’h’t( P e sy loiner /94 =

. "omcm Al
"' ¢ bIA MADRIGA |

\\ Z SRl # o tass o

d
‘“CIIEMICM. REGSIDENTIAL MORTOA =TT UTORNTYON
ILLINOM #A DBIVD OF TRUNY 185441 94TH AVRNUR

GROILTPAOKE S b S v, 1000 ORLAND PARK, 11, 60462
bt MARIN ) (e SO0)

- My Comminsion ¢

H.ﬂ'l!ﬂ
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ADJUSTADLE RATE RIDER

THIS ADJUSTABLY RATB RIDER Is made ihls  6¢h  day of Novembayr, 1995 , and
{8 incorporated into and ahall be deemed to amend amd supplemen: the Mongnge, Doeed of Trust or Secutily Deed
("Securlty 'raruriem”) of the same daic given by the undorsigned (" Borrower”) to securs Burrower’s Note (*Nolo®)
1o
© CHEMICAL RESTDENTIAL MORTGAGE CORPORATION, a corporation organlzed and
existing unde. the laws of the State of New Jersay.
(the “Lender”) of the sanic fale and covering the property described in the Security Instruinent and focated at:

2136 WEST 187n PLACE, CHICAQC, IL 60608

|PMopenty Adliyn)

THE NOTEB CONTAINS PROVIHIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NGTE LIMITS THI AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 758 MAXIMUM RATE THE BORROWER MUST PAY.

AUDITIONAL COYENANTS. In additlon 1o t%e vovennnts and agreements made i the Security Instrument,
Rorrower and Lendor furthor covenant and agree as follows: :

1. INTEREST RATE AND MONTHLY PAYMENT (FANGES

{(A) Change Duto

The Intorest tata may change on the At day of  April.-1997 , and on that day of each
wcceeding year. *Chenge Dato” means each dato on which the Interest rae could change.

(B) The Index ' '

Boginning with the first Change Date, the interest rule will be based o/ a1 Index. "index™ means the weokly
avernge ylotd on United Statos Treasury Securlties adjusted 1o a constant maturkiy « one year, as mide available by
the Federal Reserve Board, "Curvent Index® means the most recont [ndex figure aviilaile 30 days before the Change
Dalo. I the Index (as defined above) la no longer avallable, Lender will use as a new Didex any indox prescribed by
tho Secrutary (ns dofined in Paragraph 2(B)). Lendor will give Borrower notlee of the nev' Inasx. :

() Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate o new Intorest rate by adding o margin f

Thrae
porcentage points ( 3,000 %) 1o the Carrent lndex and rounding the sum to the nearvét one-elghth .
of ano percentage point (0.125%). Subject to tho Hmiss siated (n Paragraph 5(D) af 1his Noto, this reunded amount
wilt be the new Interest rate uniil the next Change Date, :

(D) Llmits on Intorest Rutc Changes ‘ o

The interest rato will never Incroase or decroase by more than one Rc:ccmnrc point (1,0%) on any single Change
Date. The intorest raie witl never be more than five percentage points (3.0%) higher or lower thian the {nitfal Interen
rato ataied in Pnrn&tuph 2 of this Note,

(E) Calculation of Payment Change

Jf the interest zate changes on a Chinge Date, Lender will calculate the amoum of menthly payment of principal

" PHA Adjusiablo Rate Rider
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At intoress which would be 1eeastary 10 sopay 1he unpald principal babance In Wil 5l the maturity dats %1 thg new:
Intorssl 1Ri9 through substwnlully squal paymants. 1 maiz:ln’ Wuch catculaiion, Lamdar witt usg the unpald principal
bialuwe which would b awet o the Chatige 1no f there s beon na default in paymen) on e Nodo, reduced by (i -
AMOUIL of any prepayinants o priactpal, The centt of s caloulstion will o the amautt of e new tiorithly Py ment
of mlnc{gii Anid interesy,

{F) Nulleo of Changos

Lander will glve notive 10 Burrower of any change in the inetest rate mixd tantly payient &iouns. The notice
nist bo wiven o ioast 28 dnys befuro tha faw Ml paymment stioval 15 dis, il ust ses forth (1) cho dste of the
natleo, (1) the Cliango Datg, (1) ihe ali) itorost 7ate, {bv) the now nloresl 1ale, (¥} tho now monthly paymon) mhoual,
(vl) the Currem sidon amd the dale |t way whilshed, (vit) thy meshad of cakulming the chingo In monthly pasthen)
aounl, ad (VI Ary oter informmtiun which INRY ™ ronuired by law from tine 1o e, _

() Kefestivy biate of Change

A oW fteroas v < alulaiod n weendance whih Paragiaphe $(C) and 8y of (s Nate will becania offective
on the Cliange Data, Dorriwe? shal) make a pu{uwm n he now monthly amouny beginning o the G aimcm daly
whioh oscurs an Joast 23 da ¢ a'ier 1otudor hins Kivon Borrawer the mtlve of chiatigos recilred by !'sruupu SiF)of this
Note. Butruwer il have i oblleatlon 0 pay any tisrease in the ummhls Mynwm ROu calenlated i meondaies
with Pm’ruph S{H3 uf this Not (¢ 4 payment date occurting loas thian ¢ duys aftor Lendar hins glven tha roquined
nokige.  1f thy monih) PAYIRI M2 \ulpiad In seconiance wih Parograph ${1) of this Noito docrs, . b
Landder Inlled 10 givo tinely notle of 1y dovtaawt aml Horrower made any manttly payment amount exceeding
Hynent amount which should have been siried n a timely nutlee, than Norrower b the oplinn to olther (1) o
fie fatiirn (o Hortower of wy oscoss paytiai, with lntorwat thereon st the Note tatg (a raie s(ukl 1o (ho Intavent rats
which shuuld have boon atien) I 4 Nimely mosbes?, st 141) roguost thal My 930088 Py o, with intores! thervon a1 the
Note rate, bo appion Paymant of pringipal, 1 omler's uhllrtlun 10 1olurn any axcers payment whl interesl on
detmand is not asalguabite oven §f iy Nt fv onhhorwin, aenguud bofire the demand Tor returs fs o,

BY SIONRIG BBLOW, (rrawer fecggin artd agraoa w e torms and covanants cuntalined in this Adjintable Rate

Rider, Y o )
{ L2 1/: 22y, A‘d-»(’ﬂfi‘taa-m (?!ﬂcr-ﬂai—ﬂt%
Y ¢

STOFLoEI 7 BALDGTTERG NERNANBRYE i

THA Adjusiublo Rate Rider
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDSR is made hls  6TH day of - NOVEMBER, 1995

10 sacure Borrower's Noie 1o Chamical Residential Mongage Corporation, & corporstion ozganlzed and exlsting

_ ul:ldlt tha law of New lursey (the *Lander*) of the same date, and covaring the property described in the Security N
~ Instrumen, ' - o -

UNIFORM, “OVENANTS. Anicla 2 is hereby deleted L its ensirety and replaced with the following:
3. Mora!; "syment of Taxes, Insurencs, and Other Chargas, Borrower sal} includs In sach monthly

~ paysoai, sogetber with 1% rrincipal and iniereat a3 1ot fonh in be Note and any s chazges, & sur fof (8) axat

and spetinl asscasments tevird of o bo levied against the Property, (b) leaseliold payments or ground rents on the
Propervy, and (o) premiusaa tor nsurance requized under Parsgraph 4. ln eay year lo which the Lender must py
3 MOMtgage iasurance promium (0.4 Jecretary of Housing and Urban Dovelopment {*Secteiary®), of In any year

. |n which sueh premiuro would have hoan raquired it Lander sill held he Security Lastrument, sach mopthly

paymant shall also include sither: (1) a wum for the sanusl mongage insurnace premium 1o be paid by Lander 1o e

Secrewwry, or (i) & monthly charge inaeai of s morgags Insuraacs premium If this Security lasrument s held by

the Secralary, in a reastimablo amount (0 be dersrdned by the Sectewsry, Tixcept for the manthly charge by e

Sectetary, these liems are called *Bacrow Reow” and Uv sums pald w Lender wee called “Escrow Funds',
- Lander may, 4t any tigw, collact and hold arsoun's for Bscrow Tierms (0 an sggregate amooust not 16 excesd
the matimuns azouns that may be requirsd for Doiysier's eicrow account Uncer be Real Batate Saitlement

Peocedures Act of 1974, 12 U.8.C. § 2601 g joq. and lisysmaniing reguistions, 24 CFR Part 3500, s they may

he amenided (rora tima w tirsa {*RESPA*), except 1bas the cusiisza o¢ reserve parmisted by RESPA for unanticipaisd

disburssments or disbutsemants befocs te Borrower's payments »s avallable in tie account may not be based oo
amouals dus for Lhe morgage lnaurancs premium.
1f the amousy beld by Lander tor Bscrow e excesd the (moums permiited (o be hsld by RESPA,

Lander shal) daal with the uacess funds a3 required by RESPA. 1f the amovzie-2f funds bald by Leader it any vime
&e not sulficlent w0 pay the Bacrow ltems when due, Lasder may notlfy e Unzvower and require Borrower 1
make vp e thortage ¢ deficiency & ted by RRSPA, ,

~ The Bscrow Funda are plodged as addiiional security for all sums sacured by (als Security lnssrument, I
Horrower tanders to Lundet the full payment of ald such sums, Borrowst's account shali be orz2'ted with the baance
rematalng for all inatalimeat f1erns {a), (b) and (o) and aay' aiortgage insurance premium ins'allrany thay Lander has
not becoma obligaied to pay to the Secreiary, and Londsr il prompily refund any sxcass aids to Borrowse,
Tmmsdiatel; prior to » foreciarure sale of ihe Property or (s acquisition by Lauder, Dorrowsr's zzcount shell be
cradiied with any baterwe ramalning for af iatalimants for ftams (), (b} 564 o).

& dn'v SIONING BELOW, Borrowsr sccepts and sgtees 10 the termu and covenasts coniniaed in tls Racrow
lams L

174
_C%;ag“-ttgx\i.? s 7 gL

(SUAL)
Berrower

_(SUAL)
Bomowser

Torowst rowar

(SEAL) . ' (FRAL)

. ~ andis incornorated into and shall'be deemed (o amend and supplement the Morigage. Desd =
- of Trust or Security Deed (the “Security Intrument*) of the vame date given by the uhdezsigued (the *Borrower®)
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