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MORTGAGE QFFICE NUMBER: 254

ADJUST/! BLE INTEREST RATE MORTGAGE LOAN NO.: 1-707870-2

THIS MORTGAGE {"Secunty instrument™) is given on Novembaer 7, 1995
The muortgagor is

&JEAN 1A SEIDL, AN UNMARRIED "JOMAN STIETs MEVER BEEN mismg/

3 “["Berrower™),

&This Sacurity Instrument Is given to
N GREAT WESTERN MORTGAGE CORPORATIUN, # DELAWARE CORPORATION

3’\ \A&hich Is organized and existing urder the lp N3 of THE STATE OF DELAWARE , and whosA
address is
9461 ORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lendet the princioa! surn of
ONE HUNDRED FIFTY © {E THOUSAND 7¢O HUNDRI:D AND 00/100
~ Dollars (U.8. $161,200.0C ) This de't is evidenced by Gdrirower's note dated the same date as this
—_Security instrument {"Nota"), whish providi s for monthly paymen.e, with: the full debt, if not paid earlier, dus
J and payable on  December 1, 2025 . This Security Instrurent seruris to Lendar: (a) the repayment of the
Y, debt ¢videnced by the Note, with interest, ind all renswels axtensic.ns &nd modifications of the Nots; (b} the
w1 paymant of all other sums, with interest, ¢ ivanced undar Paragraph 7 t uiotect the security of this Sacurity
) Instrument; and (c) the performance of Borrower’s covenants and agreeman’s under this Security Instrumant
r“% and 1he Mote. For this purpose, 3orrower does hereby mortgage, grant and. cznvey to Lender the following
\ Y described property located in COLK County, illinois:
LOT 19 AND THE WEST 1/2 OF LOT 18 IN MC GUIRE AND CRR'S RID3E
BOULEVARD ADDITICN TC RO:3ERS PARK IN THE NORTHWIST FRACTIONAL 1/4
OF SECTION 31, TOWNSHIP 4* NORTH, RANGE 14, EAST CF THE THIRC
PRINCIPAL MERIDIAN, IN COQi. COUNTY, ILLINOIS.

PIN/TANID: 11-31-10€-008
which has the address of 2092 GREENLEAF

CHICAGO
llinois 60845 {"Property Address")

6333306

TOGETHER WITH ali tha improvements now or hereafter erected on the property, and all sasements,
appu-tenances, and fixtures now or hareafter a part of the property. All replacements and additions shall also
be coverad by this Security Instrument, All of the feregoing is referred o in this Security Instrument as the
"Pl’Ollﬂ!tv.“

EQRROWER COVENANTS that Borrowr is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is ununcumbered, except for encumbrances
of record. Borrower warrants anc will defeind genarally the title to ths Praperty against all claims and demands,
subjuct to any encumbrances of record.

THIS SECURITY INSTRUMEMNT combines uniform covenants for nationnl use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insirument covering real property.
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UNIFORM COVENANTS, Borrowar and Lender covenant and agreo ns follows:
1. Payment of Principsd and interest; Prapayment and Late Chargss. Borrower shall promptiy pey when
due the principel of and intorest on the debt evidenced by the Note snd any prepayment and late charges dus

undar the Note,
2. Funds for Taxes and insurance. Subject to applicabls law or to a written waiver by Lender, Borrower

ghall pay to Lendar on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds”) for: {s) yearly taxes and assessments which may attain priority over this Security Instrument as a
Hien on the Property; (b) yearly leasahold paymants or ground rents on the Property, if any; (g yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yoarly rtgage insurance
pramiums, if any; and (f) any sums payable by Borrower to Lender, in accord with' the provisions of
Paragraph 8, in lleu of the paymsnt of mortgage insurance premiums. Thess itamgdare called "Escrow Items."
Lender may, at any time, colluct and held Funds in an amount not to exceed the hgximura amount a lender for
a federaily reisted mortgage loan may require for Borrower's escrow account yhder the federal Real Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C."¥ 2601 et seq. ("RESPA™),
unless another law that applies to the Funds sets a lesser amount. If go, Lender may, at any time, collect and
hold Funds in an amount not to exceed tha lasser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of futurpifiscrow items or otherwise in
accordanca wit)  anulicable iaw, Wi :

The Funds sha" a held in an institution whose deposits are ingured by a fedara! agency, instrumentality,
or entity {including l.erdar, if Lender is such &n institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay che. Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annua'ly analyzing the esqiawv account, or verifying the Escrow items, unfess Lender pays Borrower intergst on
tha Funds and applicable law permits Lender to make such a charge. Howaver, Lender may require Borrower to
pay 8 nne-time charge for aninuepsndent resl estate tax reporting service used by Lender in connection with
this loan, unless applicable ls Ddrovides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall niot ba required to pay Borrower any interast or earnings on the Funds,
Borrower and Lander may agree in wriung, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual r.ccaunting of the Funds, showing credits and debits to the »-unds and
the purpose for which each dabit tc; the Funs was made. The Funds are pledged as additional security for all
sums secured by this Security Instruraent,

)f the Funds held by Lender exceed tha ‘amounts permitted 2 be held by applicable law, Lender shail
account to Borrower for the excess Funds in ‘é:cordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is rot sufficient to puy the Escrow itams when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the delicizncy in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon pavment in full of all sums sacured by this Securnty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. It, under Paragraph 21, Lesidor shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuids held by Lender at the time of acquisition
ot 38lg as a credit against the sums secured by this Sacurily Instrumerit,

3. Application of Payments. Unless applicable law provides otherwize, all payments receivec by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cha/y93 due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to prinicizal due; and last, to any late
charges duo under the Note.

4. Chorges; Liens. Borrower shall pay all taxes, assessmants, charges, fines'and impositions attributatle
to the Praperty which may attain priotity over this Security Instrument, and lewsehn'd payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2. or if not paid in that
manner, Borrower shall pay them on time diractly to the parson owed payment. bosrowar shall promptly
turnish to Lender all notices of amounts to be paid under this peragraph. If Borrower maxss these payments
directly, Borrower shall promptly furnish to Lender raceipts evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Ingthrument unless
Borrowrar: {g) agreos in writing to the payment of the obligation secured by the lien in a manner acceptable io
Lender; (b} contests in good fuith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion vperate to prevent the enforcement of the lien; ar (c) secures from the holder of
the lian an agreament satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to & lien which may atta'n priority over this Security
Instrument, Lender may give Borrower a notice identifying tha fien. Borrownr shell satisfy the lien or take one
or more of the actions set forth abnve within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep tha improvements now existing or heraafter eracteo
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
othar hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintaned in the amounts and for the periods that Lender requiras. The insyrance certier providing the
insurar ce shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably viithheld.
{f Borrower fails to meintain coverage described above, Lender may, at Lender’'s option, obtun coverage to
protact Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policias and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shali
promptly give to Lender all receipts of paid premiums and renswal notices. in the event ot foss, Borrower shall
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‘f;’giva proinpt notice to the insuranrce carrier end Lendar. Lender may make proof of lose if not made promptly by
~*Borrower,

"? Unless Lender and Borrower ntharwise agree in writing, insurance procuads ehall be applied to restoration
htor repair of the Property demaged, if the rastoration or repair is economically teasible and Lender's sscurity is
“inot lassanad. If the restorstion or rupair is not cconomically feasible or Lender s sacurity would ba lessened,
the insurance proceeds shali be applied to the sums secured by this Security fns:rument, whether or not then
Qdue, witn any excess paid to Borrowar. if Borrower abandons the Property, ar dons not answer within 30 days
(& notice from Lander that the insurance carrier has offerad to sattle » claim, then Lender may collect the
Cinsurance proceeds. Lender may usa the proceeds to repsir or restora the Fropury or to pay sums secured by

this Security lnstrument, whethar or not then due. The 30-day pericd will bugin ‘»hen the notice is given,

Unl:ss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend r postpone the due date of the monthly paymants referred to in Parag-aphs 1 snd 2 or change the
ainount of the payments. if under Paragraph 21 the Property is acquired by Le der, Borrower's right to any
insurante policies and proceeds resulting from damage to the Property pilor o the acquisition shall pass to
Lendsr 1o “he extant of the sums sacured by this Saecurity Inatrument immaetliately prior to the acquisition.

6. Occupaniy, Piassrvation, Maintanance and Protaction of the Property; Borrower's Loan Application;
Leasah:ids. Borrowsr shail occupy, estabiish, and use tha Property as Burrowar's principal residence within
gixty days after the-sxecution of this Security Instrument and shell centinun to occupy the Property as
Borrowist's principal rotidenca for at least one year sfter the date of odcupaicy, unless Lender otherwise
agress 'n writing, which.zrnsent shall not be unreasonably withheld, ar unless e).tenuating circumatances axist
which nre beyond Borrowesr & contrel. Borrower shail not destroy, damage o1 Impair the Proparty, allow the
Property to deterlorate, or comit waste on the Praperty. Barrower shall be in default if any torfeiture action
or proceeding, whether civil or 2riminal, is begun that in Lender's good jaith judgment could result in forfeiture
of the Property or otherwise materiziiy Impair the lien created by this Security lhstrument or Lender’s security
interast, Borrower may cure such a dafuuit and reinstate, es provided in Paragriag h 18, by causing the action or
proceeing tu be dismissad with a ruiing tirat, In Lender’s good faith determinat on, precludes forfaiture of the
Borrowar's interest in the Proporty or otaer matarfal impairment of the ller created by this Security instrument
or Lancler’s sacurity interest. Borrower shall airo be in default if Borrower, during the loan application process,
gave materially faise or inaccurate informatior o stalements to Lendear {or failid to provide Lender with any
materind infarmation} in connection with the wc=n evidenced by the Mote, ncluding, but not iimited to,
reprastiitations concerning Borrower’'s occupancy of-ihe Property as a principai residence. If this Security
instrurient is on & leasehold, Borrower shall comply ‘with all the provisions nf "he lease. It Borrower acquires
fee titla to the Property, the leasehold and the fea title unell not merge unless '.ender agrees to the merger in
writing .

7. Protection of Lender's Rights In the Property. it Eorrower tills t¢ perform tho covenants and
agrearients contained in this Sacurity Insirument, or there i8 4 'onal proceeding that may significantly affect
Lendei ‘s rights in the Property {such os a proceeding in bankrupic/.-protuite, fcr condemnation or forteiture or
to enfarce laws or regulations), then Lender may do and pay for whatzver is 1ecessary to protect the value of
the Property and Lender’s rights in the Property. Lender’'s actions mav ircade paying any sums sacured by a
{len which has priority over this Security Inatrument, appearing In court, ;rying reasonable attorneys’ fees and
antering on the Property to maka ropairs. Although Lender raay take autior tinder thia Paragraph 7, Lendar
doas not have to do s0.

Ay amounts dishursed by Lender urider this Paragraph 7 shail hecome edditional debt of Borrower
sacurad by this Security Instrument. Unless Borrower and Lender agree to otner terms of peyment, these
gmou 1ts shall bear inierest from the date of disbursement at the Nota rate and shall lse payable, with interest,
upon notice from Lender to Borro'aer raquesting payment.

8 Mortgage insurance. if Lender required mortgage insurance as a condition of muxinp the loan secured
by th s Security Instrument, Borrower shall pay the premiums required to maintain the meirgage insurance in
efferc!. If, for any raason, the mortgage insurance coverage required by Lander lapses or ceasss <o be in affect,
Borrower shall pay the premiuins required to obtain coverage substantially equivalent to-the mortgage
insurance previously In eifect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in eftect, from an aiternate mortgage insurer npproved by Lender. I subsiantialy
equivalent mortgage insurance coveraga is not avallable, Borrowor shall pay 1o Lender aach month a sum equal
to ore-tweltth of the yearly mortgage insurance premium being paid by tlorrower when the insurance coverage
lapsad or cessed to be in effect. Lender will accept, use and retaln thesn payments &8s s loss raserve in leu of
miortjage insurance, Loss reserve payments may no ionger be required. at the option of Lender, it mertgage
insurance vovarage {in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes availablo and is obtained. Borrower shall pay tha premiums required to malntain
mortgage insurance in affact, or to provide a loss reserve, until the requiremart for mortgage insurancae ends in
accordance with any written agreemant between Borrower and Lender o applicable iaw,

9. Inspsction. Lender or its agent may make reasonable entries upon und inspections of the Property.
Lencer shall give Borrower notice at the time of or prior to an inspection spucifying reasonabla cause for the
inapaction,

‘10, Condemnation. The procaeds of any award or claim for damages, dire:t oF conseguential, in connection
with any cendemnation or other taking of any part of the Property, or for conveyance in llisu of condemnation,
are hereby assigned and shell be paid to Lender,
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tn the avant of a total taking of tha Property, the proceeds shall be appliad 10 the sums secured by thiy
Security Instrumant whether or not then due, with any excess paid to Borrower. In the event of o partiaf taking
of the Property in which the fair market value of the Property immudiately before the teking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unleis
Borrower and Londer otherwise agrea in writing, the sums securad by this Security Instrumant shall be reduced
by the amount of the proceeds muitiplied by the following fraction; {a) the total amount of the sums secured
immadiataly betors the taking, divided by !b} the fair market vaiue of the Property immediately before the
taking. Any balunce shall be paid to Borrower. In the event of a partia taking of the Property In which the fair
market value of the Property immedietely before the taking is legs than the amount of tha sums secured
immadiataly betore the taking, unless Borrowaer and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procaeds shall be spplied to the sums secured by this Security Instrument whether ot
not the sums ary then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lendor within 30 days
after the date the notice is given, Lendar is authorized to collect and apply the proceeds, at its option, either to
aestoration or repair of the Property or to the sums secured by this Security instrument, whather or not thea

ue.

Unless Lencar and Borrower otharwise agree in writing, any applicetion of procesds to principal shail not
extond or postpons-the due date of the monthly paymaents referred to in Paragraphs 1 and 2 or change the
amaunt of such payaents,

11. Borrower Noi Fielsased; Forbearance By Lender Not a VWalver. Extension of tha time for payment or
modificatiun of amoitizaton of the sums secured by this Security Instrument granted by Lender to any
successor in interast of borroivar shall not operate to release the liability of the original Borrawer or Borrower's
successors in interest, Lenaer shall not be required to commence procendings against eny successor in interest
or refuse to extend time for piyinent or otherwise modify amortization of the sums secured by this Security
Instrumant by reason of any deme:ic) made by the origingl Borrowar or Borrawer’s successcers i interest. Any
forhearance by Lendar in axercising zoy right or remedy shall not be & waiver of or praciude the exercise of
any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemants
of this Security Instrument shall bind end lierafit the successors cnd assigns of Lander and Borrower, subject
to the provisions of Peragraph 17. Borrower's rovenants and agrearnents shall be joint end severs. Any

. Borrowar who co-sipns this Security Instrument/cui does not execute the Note: (a) is co-signing this Security
' Instrument only to mortgage, grant and convey that Earcowar’s interast in the Proparty unde- the terms o1 this
Security Instrumont; (b) is not personally obligated .0 pav the sums secured by this Security Instrument; and
{c}) agrees thet Lander and any othar Barrower may sgree to extend, modify, forbsar or make any
accommodations with regard to the terms of this Securily Instrumant or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrunant is subject to a law which sets maximum
foan charges, and that law is tinally interpreted g0 that the inte'ssi or other loan cherges collected or to ba
collected in connacticn with the loan axcesd the permittsd limits, Anen: {a) any such loan charge shail be
raduced by the amount necessary to reduce the charge tc the permitted limit; and (b) any sums already
collectad from Barcower which exceeded permitted iimits will be refundez 12 Borrower, Lender may choose to
maka this refund by reducing the principal owed under the Note or by making-s-direct paymeat to Borrower. if
e rafund raduces principal, the reduction will be treated as & partial preps meni withowt any prapaymsnt
charge under the Note,

14. Notices. Ainy rotice to Borrower provided for in this Security Instrument .ehall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mcthod. The notice shall be
directed to the Property Address or any other address Borrowaer dasignates by notice ts VLapder. Any notice to
Lender shall be yiven by first ciass mei) to Lender's address stated herein or any cinar address Lender
designates by not ce to Borrawer. Any notice provided for in this Sacurity Insttument shali ', deemad to have
neen given to Bonowe: or l.ender when given as provides in this paragraph.

16. Governing Law; Savaerahility. This Security !nstrument shail be governsd by federal law-and the law of
-+ = the jurisdiction in which the Property is focated. In the event thet any provision or clause of this Security
instrument or the Mote conflicts with applicable law, such conflict shall nov atfact other provisions of this
u Security Instrument ar the Note which can be given effect without the conflicting provision. To this end the
! provisions ot this Security Instrument and the Note sre declared tc be severabla.

'f‘;_ | 16.Berrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Saecurity
*m Instrument.
‘,‘:% 17. Tranafer o' the Property or a Beneficial Interest in Barrower, It all or any part of the Property or any
= ¥ interast in it is sol] or ~ransferred (or if a beneficial interest in Borrower is sold or transierred and Borrowar is
not a natutal person) without Lender’s prior written consent, Lender riay, at its option, require immediate
payment in full of il sums sacured by this Security instrument. Howaever, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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{f Lender exercises this option, Lander shall giva Borrowsr notice of acculeration, The notice shafi provide a
-.,.penod af not less than 30 days from the date tha notice is dalivered or mailed within which Borrower must pay
" all sums gecured by this Security Instrument. If Borrower fails to pay these surrs prior to the expiration of *his
1~pem>d Lender may invake any remndies permitted by this Sacurity Instrument without further notice or
{demand on Borrawer.
{7  18.30ommower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
¢, have enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} b days [or
'Lq such other pericd as applicable law may specify for reinstatement} before sale 31 the Property pursuant to any
power of sale contained in this $ecurity Instrument; or (b} entry of a jucgment enforcing this Security
Instrument. Those conditions are thet Borrower: (a) pays Lender all sums vhich then would be due under this
Sacurnity instrument and tha Note as if no acceleration had occurred; {b} cures any default of any other
covensirs or agreaments; (¢) pays all expenses incurred in enfarcing this Security Instrument, including, but
not limited to, reasonable attornevs' fees; ond (d} takes such action as lLender may reasonably require to
assure that the Ven of this Sscurity Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums sacurrd by this Security Instrument shall continug unchanged. Upon reinstatement by Borrower,
this Sesurity Instrumant and the obligations secured haraby shalt remain fully efective as if no acceleration had
oceurred, Howevar, this tight to reinstate shall not apply in the case of acesleration under Paragraph 17,

19. Sale of Note; Chizige of Lyan Servicer. The Note or a partial interest in the Note {together with this
Security lnstrument) may be sn!d ona or more timas without prior notice to florrower. A sale may result in a
change In the ontity (known @s tha "Loan Servicer™) that collects menthly payments due under the Note and
this Security Instrument. Thers also. may be one or morg changes of the Loan Servicer unrelated to a sale of
the Note. If thera is & change of ‘thi Yoan Servicer, Borrower will be given written notice of the change in
accordancs with Paragraph 14 abave ans-applicabla law. The notica will state the namo and address of the
naw Loan Servicer and the addres: to which payments should be made. The natice will also contain any other
information required by applicable iaw.

20. Hazardous Substances, Borrower shall ro* cause or permit the presence, use, disposal, storege, or
release of any Hazardous Substances on or in thu Froperty. Borrower shall not do, nor allow anyone eise to do,
anything affacting the Property that is in violation ¢f any Environmental Law. The preceding two sentences
shall riot apply to the presence, use, or storage on tho froperty of small quuntities of Hazardous Substances
that a‘e genarally racognized to ba appropriate to norms!sasidential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of =iy, investigation, claim, demand, lawsuit or other
action by any governmental or regulaiory agency or private pariy involving the Property and any Hazardous
Substance or Environmental Law f which Borrower has actual krowledg s, i Borrower learns, or is notified by
any gavernmenta or reguiatory authority, that any removal or ather Jemadiation of any Hazardous Substance
affecting the Property is necessaty, Borrower shall promptly teke ail rizceasary remedial actions in accordance
with Environmental Law.

As used in this Paragreph 20, "Hazardous Substances” are those substercus defined as toxic or hazardous
substances by Environmental Lavs and the following substances: gasoling, kar>sens, other flammable or toxic
petro eurn producte, toxic pesticides and herbicides, volatile solvants, rnaterisis containing asbestos or
formsildehyde, and radioactive materials. As used in this Paragraph 20, "Eawironmenta) Law" means federal
Jaws and laws of the jurisdiction whare the Property is located that relite 10 haalth, safaty. or environmental
protection,

Loan No.: 1-707870.2

NON-LINIEORM COVENANTS . Borrower and Lendar turther covenant end agree as follows:

71. Acceleration; Rernedies. |.ender shalt give notice to Borrower priar to acceleration following Borrower’ ‘-a
hreach nf any covenant or agreemient in this Stcurity Instrument {but not prior to acceleration undsr Puragraphf
17 unless applicable law provides otherwise}. The notice shnll spacify: (¢) tha default; {b} the actlon required to®:
cure defsult; (c) a date, not les: than 30 dayn from the date the notice ls given to Borrower, by which tho(c :
dafault must bo cured; and (d) that fallure 1o cure the default on or before the date specified in the notice may ,i
resu't in acceleration of the sums secured by this Security Instrument, foreclosure by [udicial praceeding and L
sale of the Property. The notice shall furthar in"orm Borrawar of the right to reinstate after acceleration and the (-3
right to assert in the foraclosure procesding thi non-existencs of a default cr any other defengs of Borrowaer to
acceteration and foraciosure. i 1he default is not cured on or bafora the date specifiad in the notics, Lender at
its uption may require immedizta payment In full of all sums secured by this Security Instrument without
turthier dumand and may forecloss this Security Instrument by judicial proceeding. Lender shall be entitled to
calluct all expenses Incurred In pursuing the remedies provided in this I'arairaph 21, including, but not limited
to, reanoinable uttorneys’ fees and costs of titly avidence, Form 3014 8/80 (page 5 of 6 pages)
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22. Releas?. Upon payment of alf sums secured by this Security instrumant, Lender shall release this
Security Instrumant to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fes
for releasing this Sacurity Instruinent, but only if the fee is naid to a thitd party for services rendsred znd the
charging of thu: faa is permitted under applicable law.

23, Weaiver of Homaatead. Borrower-waivas all right of homestead axemption in the Property,

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall ke incorporated
into and shall amend and supplement tha covenants and agresments of this Security Instrument as it the
rider(s) were a part of this Security Instrument. [Check applicable iing(s}]

X__ Adjustatie Rate Rider Condaominium Rider X 1-4 Family Rider
Graduatid Payment Rider Planned Unit Development Rider _____ Biweekly Payment Ridar
Balloon Rider Rate improvement Rider Sccond Home Rider

Other(s) |specify|

BY SIGNING RBLLOW, Borrower accepts and agrees to the terms and covenants cantained in this Security
Instrument and in.unv rider(s] executed by Borrower end recorded with it.

Witnesses:

0 L«fzp {“&al)

SCIDL --Bor;awor

{Saal)
--Borrower

{Seal)
--Borrawar

. (Seal)
~Borrower

[Space Below This Lino For Acknowledgmeni?

Stats of Winois, Qo ‘(\ County ss:
I, SoAL O e NG T , a8 Notary Public in
and for said counly and state, do h}rjby certify that Yooy LI ‘ ‘¢ u YR I SO TR
R 4 « - / L IR | L-'J‘.u' R GBI v Y

C
&r‘é‘ﬁ%ﬁy%%&%%@% same perscnfs) whose name(s) subscribed to the tocengaing instrument,

spneared bafore me this day in person, and acknowledged that = <
signad and delivered the said instrument as g free and voluntary act, for the
uses and purposes therain sot forth,

. T et ! tyy C’(‘\
-'73 Given under my hand end official seal, this (T~ dayof V" e Mak s
w:’) 3 . ) . ‘
W My Commissicn expires: |~ -4 <17 4 \ﬁd{\;v\ G \/-j-"'-'--"'ii‘i\;f“
{_‘S o Notary Public .
:) I{}ﬁéﬂétﬁ;ﬁ?\}?m wos prepared by: QFFICIAL SiAL
. JOKN C, EGGERT
660 EAST ALGONQUIN ROAD NOTARY PUBLIC, STATE OF ILLINOIS
SUITE 108 MY COMMISSION EXPIIES 7-28-09

SCHAUMBURG, 1L 80148

Forni 3014 8/80 (page 6 of § pages!
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mada this 7th day of Novembsr, 1995 and is Incarporated
into #nd shall ba deem 4 /to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Sacurity
Instrument™} of the same ds’s @ ven by the undersignad (the "Borrowar") to secure Borrower's Adjustabls Rata
Note {the "Note"} to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATICN

Loan No.: 1-707870-2

{the "Lander”) of tha same date an< covering the propsrty describad in the Stcurity Instrument and located at:

2092 GREENLEAF, CHICAGO, 1L 80v45
Croperty Addreas]

THE NOTE CONTAINS PROVISIONS ALLGY ING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THI: MOTE LIMITS THE ANOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the cavenaits-and agresmarts made in the Security instrument,
Sorrower and Lender further covenant and agrée as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravidss for an initial interest rate of  8.126% . Tha.Jote provides for changes in the interast rate
and the monthly payments, os tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Tiw intereat rate | will pay may change on the first day of Decem’ot 1938 and on that day
gvery 12th month thereafter, Each date on which my interest rate could chenge is calied a "Change Date.”

{B} The Index

Beginning with the first Changas Date, my interast rate will ba basad cn an Index. The "index” is the weekly
average yield on United States Treasury sacuritias adjusted to-s constant rnaturity of 1 rear’ ax mada available
by the Fedaral Reserve Board. The most recent Index figure available as of * ha date 45 days hateio each Change
Date is called the “Currant Indux.”

H the Index is na longer aveilable, the Note Holdar will choose a new irdax which is based uon romparable
information. The Note Holdet will give me notice of this choice.

{C} Calculation of Changes

Bafore each Change Date, the Nots Holder will calculate my new interest rate by adding  2.760
percontage points {  2.760% ) to the Current Index. The Note Holdsr will then round the resuft of thia
addition to the nearest one-eighth: of one percentage point {0.126%]. Subject ta the limits stated in Section 4(D)
below, this rounded amount will ba my new intereat rata until the naxt Change Date.

The Nots Holder will then daterming the emount of the monthly paymient that would be sufficient to repay
the unpald principal that | am expaciad to owe ot the Change Data In 'ull on the Maturity Date at my new
interest rate in substantially aquai payments. Tha result of this ceiculation will be the new amoum of my
monthly payment,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5.2 - Single Family -+ Fannis Mee/Fruddie Mas Unltorm Instrument Form 3111 3/88
GFOSQROE (ROD4) inaye | of 2 pages)
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{D} Limits on interest Rats Chenges

The interast rate | am required to pay at the first Change Date will not be greater thar 8.125%  or less
than 4.126% . Tharsaftar, my interest rate will never ba increased or dacreased on anv single Change Dats
by more than two percantage points (2.0%) from the rate of interest | have been paying for the praceding
twelve months, My interest rate will never be greater than  12,126%

(E! Eflactive Date of Changes

My new interest rate will bacoma effactive on esch Change Date. | will pay tha amount of iy naw aonthly
payment baginning on the first monthly payment date after the Changa Date until the smount of my monthly
payment changes again.

{F} Not.ce of Changes

Tha Note older will deliver or mail to me a notice of any changey in my interest rate ard the amount of
my monthly pay=iant bafore the affective date of any chenge. The notice will include infcrmation reguired by
law to be given.moand siso the title and telephone numher of a perscn who will answer any question | mey
hava regarding thz nriina,

B. TRANSFER OF THE “R".'ERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Seci:ity Irstrument is amended ‘o read as follows:

Transfar of the Property cr a Benati~ic! intorest in Borrower. If all or any part of the Property or any interesi
in it is sold or transferrad (or if a ber aficial interest in Borrowaer is gold or transferred and Borrower is not 8
natural parson} without Lender’s prior writ.en consent, Lendar may, at its option, reguire imnediate payment in
full of all sums sacured by this Security inst/ument. However, this option shall not be axercised by Lantier if
axercise ig prohibited by federal law au of the cata of thig Security Instrumant. Lender also shall not exercise
this option if: (a) Borrower causes to ba submitied t~ Lender information required by Lender to evaluata thc
intendad transfares as if & new loan ware being made tu the transferge; and (b} Lender reasonably determines
that Lender’s security will not be impairad by the loan arsumption and that the risk of a breach. of any covenant
ur agreament in this Security Instrument is acceptable to Lerder,

To the extent permitted by applicable law, Lander may .hirqge a reasonaple fee ag a ccndition 1o Lender’s
consant to the loan assumption. Lender may also require the transfiree to sign an assumption agreement that is
accaptable to Lender and that obligates the transferee to keep ‘all tha pramises and agreaments made in the
Mote and inv this Security Instrument. Borrower will continue to e oblizated under the Note and this Security
Instrument uniess Lender releasas Bosrower in writing,

if Lender exercises the option to require immadiate payment in fuli, ender shall give Borrower notice of
acceloretion, The notice shell provide a period of not leas than 30 days froin ia2 date the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security Instreinen:, if Borrowar fails to pay
thagse sums prior to the expiration of this peariod, Lander may invoke any remedies »armitted by this Senurity
Iristrumeant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower uccepts und agreas to the terma and covenantz contained on-batdy sides of
this Adjustable Rate Rider.

7 {Seal) (Seal)

(Seal) {Seal)
C.'Q) . (Saal) (%asil
%)
) . .
T (Sign Onginel Only}
,,;.) fpage 2 of 2 pages)
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1-4 FAMILY RIDER
Assignment of Rants Loan No.: 1-707870-2

THIS 1.4 FALULY RIDER is made this 7th day of November, 1996 and is
irgorporated into and spall be deemed to amend and supplemant the Mortgage, Deed of Trust or
S3curity Dead {the "Serurity instrument") of the same date given by the undersigned (the
"Jorro'war”} 1o sacure Borrswer’s Note to
GREAT WESTERN MORTGAGE COR#OTATION, A DELAWARE CORPORATION

{*he "Lander") of the sama date anc covering the proparty described in the Security Instrument and
{focated at:
2092 GREENLEAF, CHICAGD, IL 60646
[Prog orty Address)

1-4 FAMILY COVENANTS. In addition to the-cuvanents and agraements made in the Security
Instrumant, Borrowaer and Lendear further covenant eiwa agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIY" iINSTRUNIENT.

In addition to the Property described in the Security instrument, tha following items are added
w0 the Property description, and shell also constitute tha Prouarty covered by the Security
ngtrumant: buliding materiais, appliances and goods of every natura whatsoever now or heresfter
located in, on, or used, or intended tu be used in connaction witn.irc Property, Including, but not
limitad to, those for the purposes of suppiying or distributing haeting, cooling, electricity, gas,
watar, &ir and light, fire prevention and extinguishing apparatus, secunty and access control
apparatus, plumbing, bath tubs, water heaters, water closets, 8initg, ranges, stoves, refrigeraters,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
gharjes, curtains send curiain rods, attachad mirrars, cabinets, panelling and attacher floor coverings
now or hereafter ottached to tha Property, all of which, inclucing replacemenis and additions
thareto, shail be deemed to be and remain a part of the Property covered by ine Security
Instrument. All of the foregoing together with the Property described in the Security Inst ument {or
the laasehold estate if the Security instrument is on @ leasshold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW.

Borrower shall not seek, agree to or make a change in the use of the Property or its zoning
clasaificatians, unless Lender hns agreed in writing to the chango. Borrower shall comply with all
laws, ordinances, ragulations and requirements of any governmental body applicable to the
Property.

ALL TERMS AND CONDITIONS CONTINUED GN THE UACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -. Fannle Mae/Fraddie Mac Uniorm Instrument Form 3170 9/90 [oags ! of 3 pages)
QIrOTERO7 (A1 2rid}
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€. SUBGRDINATE LIENS.
Except as permitted by federel iaw, Borrower shall not gllow any lien inferior to the Secuiity
Instrumaent to ba perfected againgt the Property without Lender's prior writtan permissicn.
D. RENT LOSS INSURANCE.
Borrower shall maintain insurance against rent loss in additicn to other hazards for which
insurance s required by Unifarm Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED,
Uniform Covanant 18 is deleted,
F. BORRO.WER'S OCCUPANCY.
Unless Londer and Borrower otherwise agree in writing, the first sentence in Uniform Covenant
6 concerning JGorrower’s gecupancy of the Property is deleted. ANl rumagining covenants and
agresmonts set-o) in Uniform Covenant 8 shall remain in effect.
G. ASSIGNMENT 07 | EASES.
Upon Lendar's recues: aftar dafault, Barsower shall assign to Lender
all leases of the Property end all security deposits made in connection
with leases of the Property. Urnon the assignment, Lender shail have the
right to modify, extend or termiizsie tha axisting leassas and to execute new
leages, in Lender’s sole descretion, As used in this paragraph G, the word
‘lease’ shall mean 'subleass’ if the Sacirity Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEN,; LENTER IN POSRESSION,

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
ravenues ("Rents”) of the Property, regardless af to whom the Rers of the Property are puyable.
Borrower suthorizes Lander or Lender's agents to collact the Rents, arid sgrees that each tenant of
the Property shall pay the Rents to Lendar or Lender’s agents. Howaver, Borrower shall receive the
Rents until {i} Lender has given Borrower notice of default pursuant to paregiaph 21 of the Security
Instrument and (i} Lender has given notice to the tenant{s} that the Rents aere (o Le paid to Lender
or Lender’'s agent. This assignment of Rents constitutes an absolute assignisnr. and not an
sssignment for additional security only,

it Lender gives notica of breach to Borrower: (i) all Rents received by Borrower shall ha held by
Borrower &g trustee for the bernefit of Lender anly, 10 he spplied 1o the sums securau by the
Security Instruiment; (i} Lender shall be entitled to collect &nd receive aii of the Rents of the
Property; {lii} Borrower agrees that each tenant of the Proparty shall pay all Pants due and unpaid to
lender or Lender's agents upon Lender's written demand to the tenant; tiv) unless applicabie 'aw
provides otherwise, all Rents collacted by Laender or Lender's agents shait he applied tirst to the
costs of taking control of and managing the Praoperty and ccllecting the Rents, including, but not
limited to, attorney's fees, raceivar’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, ang then to the
sums secwred by tha Security 'nstrument; iv] Lender, Lender’s agents or any judicialiy eppointed
raceiver shall be liable to account for only those Rents actually received; and {vi) Lender shall be
gntitled to have a receivar appointed to take possession of and manage the Property and collect the
lents and profits derived from tha Property without any showing as to the inadequacy of the

Property as secutity.
fpage 2 of I peges}




UNOFFICIAL COPY

If the Rerts of the Proparty are not sufficient to cover the costs of taking control of and
manraging the Property and of collacting tha Rents any funds expanded by Lender for such purposes
shall become indabtedness of Borrower to Lender secured by the Security Instrument pursuant to
Unitorm Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents end has not and will not perform any act that would prevent Leader from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required ta enter upon,
take contrel of or maintain the Property befora or after giving notice of default to Borrower.
Howevet, Lraonr, or Londer's agens or a judicially appointed receiver, may do so at any time whsn
a default occurs.-Any application of Rents shall not cure or waive any default or invalidate any other
right or ramedy of {.ender. This assignmant of Rents of the Property shall terminate when all the
sums secureq by the Sacurity Instrument are paid in full.

. CROSS-DEFAULT FEOVISION.

Barrowaer's default ur braach under any note or agreement in which Lender has an interest shall
ba a breach under the Secizity Instrument and Lender may invoke any of the remedies permitted by
the Sgeurity Instrumaent.

8Y SIGNING BELOW, Borrower accets and agrees to the terms and provisions contained in this
1-4 Family Ridar,

{page 3 of 3 pages}
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