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State of llinols

THIS MORTGAGE (*Security in<tzament”) Is made on Octobar 30 19 95 l
Tha Mongagoris  GEORGE RHOUES . AN UNMARRIED MAN, and ARBA ANDERSON , AN ﬂ

UNMARRIED WOMAN ’ /j
whose adcdress is 7800 S. MARSHFIELL 5 ' '

CHICAGQ, IL 60620 .
("Borrowa™). This Security instrument is given to =M MORTGAGE CORPORATION .
which is organized and existing under the laws of DELAWARE , and whoso
addressis 6061 South Willow Drive Sulte 300 Groarwvood Village, Colorado 80114

v weder’). Borrower owes Lander the principal sum of

Sixty Fivo Thousand Five Hundred and no/10C
Dollars (U.S. $ 65,500.00 ). This dabt is evidencar vy Borrower's note dated the same date as
this Securfty Instrumant ("Note®), which provides for monthly payments «ith the full debt, if not pald earlier, duo and
payabie on November 1 , 2015 . This Security Instrument
secures 1o Lenaar. (a} the repayment of the debt evidenced by the Note, witivirerest, and all renewals, extanslons
and modifications; (b) the payment of all other sums, with interest, advanced umde: Paragraph 6 1o protect the security
of thls Security instrument; and (¢} the perfarmance of Borrower's covenants and agrecmants under this Security
Instrument and tha Note. For this purpose, Borrower does hereby mortgage, grant and c2ivey to Lender the following
described property located in COOK County, Yincis:

LOT 87 IN HALEY AND SULLIVAN'S FIRST ADDITION TO LONGWOOD MANOR BELIG »
SUBDIVISION OF PART OF BLOCK 2 IN HILLIARD AND DOBBIN'S FIRST ADDITION TC
WASHINGTON HEIGHTS, IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, AND FNE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THiRL
PRINCIPAL MERIDIAN, TOGETHER WITH PART OF THE ABANDONED RAILROAD RIGHT OF WAY,
IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 25-08-114-015

[}
U‘
%

which has the address of 1311 WEST 98TH STREET ., CHICAGO
[Strest) (City]

flingls 60643 (*Property Address");
IZlp Code) /j ﬁ' /7 - #
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TCGETHER WITH all the impravemants now or herealler erected on the property, and all casements, rights,
1 appsitenances, rents, royalties, mineral, olf and gas rights and profits, water rights and stock and all fixtures
., now or hereaftar a part of the property. All replacements and additions shall also be covered by this Security
< tnstrumen. All o} the foraguing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawlully seized of the estate hereby conveyed and has the right to
‘ . mongage, grant and conve/ the Property and that the Property Is unencumbered, except for encumbrances of

" record. Borrower warrants and will defend generally the title lo the Property against all claims and demands,
subject to any encumbrancas of record.

;. 1. Payment of Principal, Interest and Late Chanje. Barrower shall pay when due the princ.pal of, and interest on,
the debt evidenced by the Mote and late charges due uncler the Note,

2. Monthly Payments ot Taxes, Insurance and Other Chargas. Borrower shall include in each monthly paymant,
together with the principal and Interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assassmants levied or to be levied agairst the Praperty, (b} leasehold payments or graund rents on the Property, and
{c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (“*Secretary™}, or In any year in which such premium would
have been required if "er der still held the Security Instrument, each monthly payment shall also inciude either: (i)

a sum for the annual n3onige ge Insurance premium to be pald by Lender to the Secratary, or (H) a monthly charge instead
of a mongjage insurance priavvum if this Security Inatrument is held by the Secratary, In a reasonable amount 1o be
determined by the Secratary. Zxcapt for the monthly charge by the Secretary, these ftems are called “Escrow !tems" and
the sums paid to Lender are cahet’ *Escrow Funds.”

Lender may, at any time, collect and 'ie’d amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required ior Bzrrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 1.5.C. 8 2601 et seq, and Implernerting regulations, 24 CFR Part 3500, as they may be amended from time to
time (*RESFA") except that the cushion or raseive permitted by RESPA for unanticlpated disbursemants or disburgements
helgre the Borrower's payments are available in ths zcrount may not be baaed on amounts due for the mortgage
Insurance premium.

It the aunounts held by Lender for Escrow items exceed the amounts permiitted 10 be held by RESPA, Lender shall
deal wiih the excess funds as required by RESPA. if the amcur.s of funds held by Lender at any time ara not
suffictent to pay the Escrow items when due, Lender may notify tbs Borrower and require Borrower to make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums cocurer by this Security Instrument, if
Borrower tenders tc Lender the full payment of all such sums, Borrower'’s a:count shall be credited with the

lance remaining for all instaliment ftems (a), {b), and (¢} and any mortgage Ina*iiance premlum Instaliment
that Lander has not bacome obligated to pay to the Secretary, and Lernder shall sromiprly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisitior iy Lender, Borrower's
account ghall be credited with any balance remalning for all Installmants for ltems {a), (), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by "encer as follows:

Elrst to the mortgage Insurance premium 1o be paid by Lender to the Secretary or to the murinh charge by the
Secretary Instead of the monthly mortgage insurance premium,

Saco)xd, to any taxes, spaclal assessments, leasehold payments or ground rents, and tire, flood trd Sther hazard
insurance premiums, as required;

Third. to interest due under the Note;

Eotirth, to amartization of the principal of the Nots;

Elfik, to late charges due under the Naote.

4. Fire, Flocd and Other Hazard insurance. Borrgwar shall Insure all Improvements on the Property, whether now
in gxistence or subsaquently erected, against any hazards, casualtles, and contingencies, including fire, for which
Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ll improvements on the Property. whether now in existence or subsequently erected, agalnst™,
loss by floads 1o the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any ranewals snall be held by Lender and shall include Ioas payable clauses In
favor of, and In a form acceptable to, Lender.

QRIRRLEE
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In the event of less, BorL)'Jemn ;e Ecler irl!rrgala‘not}clf?ﬁy ng.; L;deEaXake procf of lass if not

made prornptly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymeant
for such loss dirgctly to Lender, instead of to Borrower and to Lender jointly. All or any part of tha insurance proceeds

may be applled by Lender, at s optior, efther (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amcunts applied In the order In Paragraph 3, and then to prepayment of principal.. or

" (b} to the restoration or repalr of the damaged property. Any application of the proceeds to the principal shall not extend
" ar postpone the due date of the monthly payments which are refarred to in Paragraph 2, or change the amount of such

payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness under the
Nate and this Securlty instrument shall be pald to the entity legally entitlad thereto.

in the event of foreclosure of this Sacurity instrument or other transfer of titte to the Proparty that extinguishes the
Indebtedness. all right, titie and Interest of Borrower In and to Insurance policles In force shall pass {o the purchaser.

5. Occupency, Preservation, Mal anance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall nccupy. establish, and use tha Property as Borrower's principal residence within sixty days after tha
executian of this Security Instrument and shall continue to occupy the Property as Borrowaer’s principal residence for at
least one year atter the date of occupancy, unless the Sacretary determines this requirement will cause undue hardship
far Borrower, or unless extenualing clrcumstances exlst which are beyond Borrowet's control. Borrower shall notify
Lender of any extonvating circumstances. Barrower shall not commit waste or destroy, damage or substantially
change ths Properiy nr allow the Property to detericrate, reascnable wear and tear excepted. Lsnder may Inspact
the Pronarty if the Frozerty is vacaint or abandoned or the loan is in default. Lender may take reasonable action ta
pratect and praserve 2uck vacam or abandoned praperty. Borrower shall also ba in default If Borrower, during the
Loan application proces:.pgove matarlally false or inaccurate Information or statemants to Lender (or falled to
provide Lender with any muta. iz information} in connection with the loan evidenced by the Nots, including, but not
limited to, representations coiiceiring Borrower's accupancy of the Property as a princlpal residence. If this Security
instrument Is on a leasehcid, Borever shall compy with the provisions of the lease. |f Borrower acquires fee tlile to
the Property, the leasehotd and fee tita vhall not be merged unless Lender agrees to tha merger in writing.

6. Charges 10 Borrower and Protecton of Lander's Rights in the Property. Borrowaer shall pay all governmental or
municipal charges, fines and impasitions that ar2 not included in Paragraph 2. Borrower shall pay thase obligations
on time clirectly to the entity which is nwed tiic Zayment. I fallure to pay would adversely affect Lender's Interest in
the Property. upon Lender's request Borrower st promptly furnish to Lender recelpts evidencing these payments.

li Borrower fails to make these payments or the o~ ments required by Paragraph 2, or falls to perform any other
covenanits and agreements contalned in this Security instriment, or there Is a legal proceeding that may significantly
affact Lender's rights in the Property (such as a oroceeding In bankruptcy, for condemnation or to enfarce laws or
regulations), then Lender may do and pay whatever s hecesaary to pratect the value of the Property and Lender's
f:ghts in the Property, Including payment of taxes, hazard insurrincs and other itamrs mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt becyme an additional debt of Borrawer and be
sacured by this Security Instriment. These amounts shall bear interest 'rom the date of disbursement, at the Note
rate, anc at the option ot Lander, shall be immediately due and payahl.

7. Condemnation. The proceads of any award or claim for damages, d.rect rv consaquential, in connection with
any condemnation or other taking of any part of the Property, or for convayancein place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indecterazs that remalns unpaid under the
Note and this Security Instrument  Lender shall apply such procaeds to the reductic: i the indebtednass under the
Note and this Security Instrumant, first to any dalinquent amounts applied in the order provided in Paragraph 3, and
then lo prepayment of principal, Any application of the proceads to the principal shall nct ext2nd or postpone the due
date of the monthly paymaents, which are referred to in Paragraph 2, or change the amount f su :h payments. Any
excoss proceeds over an amount raquired to pay ali outstanding indebledness under the Note 87« this Security Instru-
maent shall be paid to ths entity lagally entitled therelo.

8 Fees. Lender may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht.

{a) Delault. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defauits,
require immadiate payment In full ot all sums sacured by this Sacurity Instrument if;

{) Borrower defauits by falling to pay n fuli any monthly payment required by this Security Instrumant prior to
or on the due date of the next monthly payment, ar
{ih Borrower defaults by falling, for a period of thity days, to perform any other obligations contained In this
Sacurlly Instrument.
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(b) Sale Wihout Credk Approval. Lender shall, if permitted by applicable law and with tha prior approval of the
Secretary, ruquire immediate payment In fuli of all sums secured by this Security Instrument if:

(i} All or part of the Property, or a beneficlal Interest In a trust owning all or part of the Propenty, is sold cr
otherwlse transferred (other than by devise or descent) by tha Borrower, and .
(t) The Property is not occupled by the purchaser or grantee as hls or her primary residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved In accordance with the
requirements of the Secretary. '

(c} No Walver. |7 circumstances occur that would permit Lender to require Immediate payment in full, but Lender
does not require such paymants, Lender doas nat walve Its rights with respect to subsequent avants.

{d) Regulations of HUD Secretary. In many circumstances regulations lssued by the Secretary wil limit Lender's
rights In the case of payment defaults to require immediate payment in full and foreclose if not pald. This Security
Instrument does not authorize acceleration or foreclosure if not parmitted by regulations of the Secretary.

(e} Mortgago Not insured. Borrower agrees that should this Security Instrument and the Note secured thareby not
be eligible for ins):ance under the Natlonal Housing Act within 120 days from the date hereof, Lender may, at Its
aption and notwithsiending anything in Paragraph 9, require immediate payment In full of all sums secured by this
Security Instrument. 7 written statement of any authorized agsnt of the Secratary dated subsequant to 120 days from
the date hereof, decliniiif w Insure this Security Instrument and the Note secured thereby, shall be deemed conclusive
proof ot such ineligibility. ‘n'atwithstanding the foregoing, this option may not be exercised by Lender when the unavall-
ablilty of Insurance is solely ci:a 1= Lender's fallure to remit a mortgage insurance premium to the Secratary.

10. Reinstatement. Borrower s a right to be relnstated if Lender has required Immediate payment in full because
of Borrower's fallure to pay an amouri d.ue-under the Note o this Securlty instrument. This right applies even after fore-
closure proceedings are Instituted. To ruinstata the Security Instrument, Borrower shall tender In & lump sum all
amount= required to bring Borrowar's aceo int current Including, to the extent they are obligations of Borrower under
this Sacurity Instrument, foreclosure costs ana ieesonable and customary attorneys’ fees and expenses properly asso-
clated with the foreclosure proceeding. Upon reirstatemant by Borrower, this Sacurity Instrument and the cbligations
that it secures shail remalin in offect as i Lender had i required immediats payment in full. However, Lender is
not required to permit relnstatement i: (1) Lender has accrpied! reinstatement after the commencement of foreclosure
proceedings within two years Immediately praceding the commencement of a current foreclosurs proceeding, (1) rein-
statament will preclude foreclosure on difterent grounds in the future, or (iil) reinstatemant will adversely atfect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forboarance By Lerxler Not a Walver. Fxtension of the time of payment or modification
of amortization of the sums sacured by this Securlty Instrument grantsu by |.snder ;o any successor in interast of
Borrower shall not aperate to release the liability of the original Borrower or Barrcwer's suceessor In Interest. Lender
shall not be required to commence proceedings against any successor in Interes< or refuse to extend time for payment
or otherwise modify amontization of the sums secured by this Security Instrumen by tnason of any dernand made
by the original Borrower or Borrower's successors In interest. Any forbearance by Lerider in exarcising any right or
remedy shall not be & walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liablity; Co-Signers. The cavenaats #nr agreements of this
Security instrument shall bind and benefit the successors and agsigns of Lender and Borrowar, sufjact to the provisions
of Paragraph 9.b. Barrower's covenants and agreements shall be joint and several. Any Borrower#!ic. co-signs this
Securlty Instrument but does not execute the Note: (a) Is co-signing this Security Instrument anly to riica*c age, grant
and convey that Borrower’s Interest in the Property under the terms of this Security Instrument; {b) Is nei personally
abligatet! to pay tha sums secured by this Securtly Instrument; and (c) agrees that Lender and any other Borrower may
agroee to extend, modity, forbear or make any accommodatlons with regard to the terms of this Sacurlty Instrument or
tha Note without that Borrower's consent.

13. Noticas. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by te
malling It by first class mail unless applicable law reguires use of another method. The notice shall be directed to the W
Property Address or any othar address Borrower designates by natice to Lander. Any notice to Lender shali be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for In this Security instrument shall be deemad to have been given to Borrower or Lendser when given as
provided in this paragraph.

QTASIL
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14. Govemning Law; B@% Gﬂl\ L_ o @/ erg! law and the law of the juris- i
diction irr which the Property Is locat n tha avent that any provision or clause of this Security Instrument or the

Note conllicts with appiicable law, such conflict shall not afact othe, provisions of this Security Instrument or the
Note which can be given efiect without the conflicting provisian. To this end the provisions of this Security Instrument
and the Note are declared to be severable. .

15. Bowvower's Copy. Borrowar shall be given one conformed copy of this Security instrument.

16. Assignmem of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propeorty. Borrower authorizes Lendar or Lender’'s agents to collect the rents and revenues and hereby directs each
tenant of the Properiy to pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrowe:'s breach of any covenant or agreement in the Security Instrumant, Borrower shail collect and receive all rents
and revenues of the Property as Trustee for the banefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) afl rents received by Borrowear shali be held by Borrower as
Trustee for beneflt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entltled to ccllect and receive all of the rents of the Property; and (c) each tenant of the Property sihall pay all rents
due and unpald to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prinr assignment of the rents and has not and will not perform any act that would
pravant Lender from exercising hs rights under this Paragraph 16.

Lendear shail not be required to anter upcn, take contral of or maintain the Property befare or after giving notice of
breach to Borrower. However, Lender or a judiclaily appointed receiver may do so at any time there is a breach.

Any application o’ rents shall not cure or waive any default or Invalidate any other right ar remedy of Lander. This
assignment of rents of the Propaerty shall terminate when the debt secured by the Security Instrument is paid In full.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

17. Foreciosure Pror ad se. It Lender requiras Immedilate payment in fuil under paragraph @, Lendsr may foreclose
this Security instrument L '(«i'cial procaeding. Lender shall be entitied to collect all expenses incurred in pursuing
the remedtes provided in thie priragraph 17, including, but not Emited to, reasonable attorneys' fees and costs of
title evidunce.

18. Relcase. Upon payment ol ail sums secured by this Securlty Instrumant, Lendear shall release this Security
Instryument without charge to Borrowe:.  Borrower shall pay any recardation costs.

19. Waiver of Homastead. Borrower yqalves all right of homastead exemption In the Property.

20. Riders to this Security Instrument. |’ one or more riders are exacuted by Borrower and recorded together with
this Securlty Instrument, the covanarits of each such rider shall he incorporated into and shall amend and supplement
the covenants and agreements of this Sacurity (ns.rumant as it the rider(s) were a part of this Security (nstrument.
[Check applicable box{as)}.

] condominium Rider [] Adjustat'e Rate Rider [} Growlng Equity Rider '

(] Planned Unit Davelopment Rider [J Graduatca “avmentRider [ ] Other (Specify)

[] Due-On-Transfer Rider [ Tax-Exempt Firar.cing Rider
-
L
'
T3
o .
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with i1,

S Mgt KM ‘

Seal
GEQRGE HHpﬂES M -Bo(rroer

vy /)
‘/&/(,/ “A ///f/:( (/J;?ff_-qz:/" 7L (eal)

ARBA ANDERSON 7

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

crnm

{Space @.w this line For Acknowiedgment)

COOK

STATE OF ILLINOIS,

1, the undersigned
do herety certify that

. & Notary Public In and for sald county and state,
GEORGE RHODES , AN UNMARF/FD MAN , and ARBA ANDERSON , AN
UNMARRIED WOMAN

County ss:

, parsonally known to me to be the ,ama person(s) whose name(s)
subscribud to the foregoing instrument, appeared before me this day in perscn. and acknowledged that
signed and delivered the said instrumentas ~ THEIR
sot forth.

ARE

THEY
free and voluntary g, *or the uses and purposes therein

Given under my hand and officlal seal, this 30 dayol  ( )(_X™

109 U ‘

My Commission expires: - A .

- q

\l

(J Notary Publlc LU

-~~~

arh "At gE‘B‘G' ') w
’.,‘:l £ Cr\ m
This Instrument was prepared by: 4 Oj ggnna R;“Q‘ \\\'mn'\?" w}
TINA RUTHERFORD 4 oy PO ey &
ICM MORTGAGE CORPORATION ‘2{\ qonisein g e v ¥ %
14840 JOHN HUMPHREY DR, § 203 U o
ORLAND PARK, il 60462 g
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