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WORTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 1995, between LULA GAY SIMMONS, whose address is 4455 S,
LAWLER, CHICAGO, I 60644 (referred to below as "Gruntor"); and AUSTIN BANK OF CHICAGO, whose
address is 5645 W. LAKE STREET., CHICAGO, IL 60644-i%397 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described weal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures: all easements, rights of way, and
appurtenancas; all water, water rights, watercourses and ditch righis {including stock In utililes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the redl prorerty, including without limitatickhs
all minerals, oil, gas, geothermal. and similar matters, located in COOK Ceuriy. State of lllinois (the “ne&;

Property”):

&
LOT 10 IN BLOCK 17 IN FREDERICK H. BARLWTT'S CENTRAL CHICAGQ, BEING A SUBDIVISION 18D
THE SOUTHEAST 1/4 OF SECTION 4 AND THE SOUTHEAST 1/4 OF SECTON 9, TOWNSHIP 330
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS 8:;

The Real Property or its address Is commonly known as 4530 S. LAPORTE, CHICAGO, iL 6%624,. The Real
Property tax identification number is 19-04-420-028-0000. -
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Prepaity and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in,
the Personal Property and Rents. ) ‘;i

DEFINITIONS. ' The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commerclat‘
Code. All references to dallar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means LULA GAY SIMMONS. The Grantor is the mortgagor under this
Mortgage.
Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness

Improvements. The word "Improvements” means and includes without limitation all existing and future
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improvements, fixtures, buildings.'é'tfuctures‘ m‘obi!e homes affixed on the Real Property, facllities, additions,
replacements and ather construction on the Real Property.

Indebledriess. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenseg incurred by Lender
to enforce obligations of Granter under this Mortgage, together with interest on such amounts as provided in
this Morigage. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now exisling or hereafter arising, whether reiated or unrefated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become Larr=d by any statuta of limitations, and whether such {ndebtedness may be or heraafter may become
otherwise uncnforceable. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall seur2 not only the amount which Lender has presently advanced to Grantor under the Note,
but also any fuiure amounts which Lender may advance to Grantor under the Note within twenty (20}
years from the dale uf this Mortgage to the same extent as if such future advance were made as of the
date of the execution o this Martgage., Under this revolving line of credit, Lender may make advances o
Grantor so long as Grar‘or complies with all the terms of the Note and Refated Documenis. At no time
shall the principal amount ut 'ndebledness secured by the Morigage, not including sums advanced to
orotect the securlty of the Maityuge, exceed the note amount of $25,000.00.

l.ender, The word "Lender" mean; ALSTIN BANK OF CHICAGO, its successors and assigns. The Lender is
the mottgagee under this Mortgage.

Mortgage. The word "Mortgage” means this. Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security interesi arovisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory ncte or credit agreement dated October 27, 1995, in the
original principal amount of $25,000.00 from Graatz to i.ender, together with all renewals of, extensions of,
modilications of, refinancings of, consolidations of, w2 substitutions for the promissory note or agreement.
The Interest rate on the Note is a variable interest rate7ozsed upon an index. The index currently is 9.000%
per annum. The interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate
of 2,000 percentage point(s) over the index, resulting in ars-initial rate of 11.000% per annum. NOTICE:
Under ne circumstances shall the interest rate on this Morigage )¢ n.cre than the maximum rate allowed hy
applicable law. NOTICE TO GRANTOR: THE NCTE CONTAINS A vAFIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equiprocnt. fixtures, and other articles of
gersonm property now or herealter owned Dy Grantor, and now or hereaftsr attached or affixed to the Real

roperty; together with ali accessions, parts, and additions to, all replacemerts of. and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Persoaai Frooerty.
Real Property. The words "Real Property” mean the property, interests and rights Jescribed anove In the
"Gram of Morigage” section.

Related Documents. The words "Related Documents™ mean and include without limitatior all promissory
notes, credit ggreements. loan agreements, environmental agreements, guaranties, Securiyy agreements,
morntgages, deeds of lrust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, ang
other benefits derived from the Property.

%HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

{AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

"PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEDR

JPOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVEH ALL
SUBSEQUENT LIENS AND ENCUMBHANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
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amounts, secured by this Mortgage as they become due, and shall strictly perform all of Grantor's'obllqaﬂons
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pcésession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for In the
Assignment of Rents form cxecuted by Grantor in connection with the Property, Grantor may remain In
possession and conty of and operate and manage the Properly and collect the Rents from \he Property,

Duty to Maintaln. Granor shall taintain the Property In tenantable condition and promptly perform all repairs,

replacemaents, and malntenance necessary to preserve its value,

Hazerdous Subslances. The terms "hazardous waste,” "hazardous substance,” "dlsposal,” “release,” and
“ihreatened relegse,” as used in this Mortgage, shall have the same meanings as set -forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. Y_’ICEHCLA"). the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-499 ("¢ ’.'#A") the Hazardous Materials Transportation Act, 49 U.8.C, Section 1801, et seq., the Resource
Conserveuan and Recovery Act, 49 U.S.C. Section 6901, et secg. or ather applicable state or Federal !aws,
rules, or reguiztions adopted pursuant to gny of the foregoing. The terms "hazardous waste” and "hazardous
substance” anpi-alse include, without limitation, Petroleum and petroleum b{-products cr any fraction thereof
and asbestos. | G.antor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, ‘ne'e has been n¢ use, generation, manufacture, storage, treatment, disposal, release or
threatened release of @iy hazardous waste or substance by any person on, under, ahout or from the Pmperte;:
{b) Grantor has no kana'2dge of, or reason 1o belleve that there has been, except as previously disclosed fo
and acknowledged gg' ceradr in writing, () any use, generation, manufacture, Storage, treatment, disposal,
release, of threaténed reisgse.of any hazardous waste or substance on, under, about or from the Fropertx by
any prior owners or occugants of the Properbv or (i) any actual or threatened litigation or claims of any kind
by any person refating 10 such maters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grare, nor any tenant, contractor, agent or other authorized user of the Property
shall use, ganerate, manufacture, sters,treat, dispose of, or release any hazardous waste or substance on
under, apout or from the Property and ' (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local lav:e, renulations and ordinances, lnc!udmg without limilation those laws,
regulations, and ordinances described asove. Granlor authorizes Lender and Its agents to enter upon the
Property to make such inspections and 1ests. 2t Grantor's expense, as Lender may deem appropridte to
determine compliance of the Property with tus eection of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and| shall_not be construed to create any responsibility or liability
on the part of Lender to Grantor gr to any other person. | The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and.hazardous
substances. Crantor hereby (a) releases and waives eny future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cicardp or other costs under any such taws, and” (b)
agrees to indemnify and hold harmless Lender agains..zov and all claims, losses, liabilities, damages
Penames, and expenses which Lender may directly of indirccth sustain or suffer resuiting from a-breac of
his section of the Mortgage or as a consequence of any use g2neration, manufacturs, sloraﬁe.-dlsposal.
release or threatened release occurring prior 10 Grantor's ownarshingi jnterest in the Property, whether or not
the same was or should have bean known 10 Grantor. The provisizns of this section of the Martgage
including the obligation to indemnify, shali survive the payment of the Indchtedness and the satisfaction and

reconveyance of the lien of this Mortgage and shall not be affected by Larder's acqulsition of any interest in
the Property, whether by foreclosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance par commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Property, Withour iimmiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals

fincluding oil and gas), soil, gravel or rock products without the prior writlen consent 'of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any Improvemesis. Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replacé such Imarrvaments wil
(morovemenis of at least equal vahue,

Lender's HI?ht to Enter. Lender and its agents and representatives may enter upen. the Real Fraraity at ail .
i

reasonable limes to attend to Lender's interests and (o inspect the Property for purpcses of Giantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor ehall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental avthorities applicable to the use or occupancy-of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinian, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, re2acriably satisfactory to Lender, 10 protect Lender's interest, :

Duty to Protect. Grzrior agrees neither to abandon nor Jeave unattended the Property. Grantor shall do ‘all
other acts, in aadition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

o
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sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of &l or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, cofitract for deed, leaseheld
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is @ corporation, partnership or limited liability company, transfer also
includes any change In ownership of mare than (wenty-five percent (25%) of the voting stock, partnership interests
ar limited Nability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by [Hinois law.

'&%EQQND LIENS. The folicwing provisions relating to the taxes and liens an the Property are a part of this
Payment.” Grantor shall pay when due {and in all events prior to delinquencyi all taxes, payroll taxes, special
taxes, assessmients, water charges and sewer service charges levied agaln$t or on account of the Property,
and shall pay ~en due all claims for work done on or for services rendered or material furnished to the

Property, Grantor shall maintain the Property free of all liens having priority over or e(cj;ual to the interest of
Lender under thiz Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the 10livv.ni) paragrapi.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligzdon to pay, so long as Lender’s interest in the Praperty is not ‘J_‘eo,ardlzed. If atien
arises or is filed aa a re<ii of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) rays after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit viii Lender cash or a sufficient corporate surety bond or other secCurlty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs or other charges that could
accrue as a result of a foreclosure or vale under the lien, In any contest, Grantor shall defend itself and
Lender and shall s,atislr an‘y adverse. iugament befare enforcement ‘against the Property. Grantor shall name
Lender as an additional obifgee under a1y surety bond furnished in the contest proceedings,

Evidence of Payment. Grantor shall upor, demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the opropriate governmental official to'deiiver to Lender at any time
a written statement of the taxes and assessmerits acainst the Property,

Notice of Construction. Grantor shalt notify Lendler & least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplicu to the Property, if any mechanic's !cenhmaterialmen's

fien, or other lien could be asserled on account of the. t.oik, services, or materials, Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfa:te.y.to Lender that Grantor can anc wiil pay the cost
of such improvements.

ﬂRgPEHTY DAMAGE INSURANCE. The following provisions re'atiig te insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain porcies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for. the” full insurable value covering ail
Improvements on the Real Property in an amount sufficient to avoid appication of any calnsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall aiso nyozure and malintain comprehensive
general liability insurance in such coverage amounts as Lender may regues: with .ender belng named as
additiona! insureds In such habﬂig insurance policies,  Additionally, Grantor shall maintain such: ather
ingurance,_including but not imited to hazard, business interruption and boile; nsurance as Lender may
require. Policles shall be written by such insurance companies and in such farm as may be reasonably
acceptable 10 Lender. Grantor shall deliver to Lender certificates of caverage from cach insdrer. containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (1Q) days’ prior written
notice to Lender and not containing any disclairer of the insurer's fiabiiity for fallure to give tuch natice, Each
insurance policy also shall include an endorsement providing thai coverage in favor of lander wil not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouls ine Aeal Property
at any time become Jocated in an area_dasignated by the Director of the Federal Emergerc; nanagement
Agency as a special flood hazard area, Grantor agrees to chtain and maintain Federal Flood Incuiance, to the
extent such insurance s required by Lender and Is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum Jimit of coverage that is available, whichever ig legs.

Application of Proceeds, Grantor shall pro?dml% nmig Lender of any loss or demage to the Property if the
estimated cost of repair or replacament exceeds $1,000.00. Lender may make proof of loss if Grantor Talls 1n
do =0 within fifleen (15) days of the casualty. Whether or not Lender’s security 18 impaired, Lender may, 4t iis
election, apply tha proceeds to the reduction of the indebtedness, payment of any lien atfecting the Property,
or the restoration and repalir of the Property, f Lender elects 10 apply the proceeds 10 restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
l.ender shall, upon satisfactory proof of stich expenditure, p? or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proteeds which have not
been disbursed within 180 days after thelr recelpt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, hen to

repay accrued interest and the remainder, it any, shall be aRpIIBd t0 the principal balance of the
;acjtgbt e%nes?'. if Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be

o Granlor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
urchaser of the Property covered by this Mortgage at an¥’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Properly.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish io Lender a réport on each existing policy of insurance showing: {a) tha name of the insurer; . (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (le) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an indepéndent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comp}{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's ‘interasts In the Propenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of rega*ment by Grantor. All such expenSes, at Lender's option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any instal'ment payments to
become due during either (i) the term of any applicable insurance policy or (i the remaanlnﬁ tarm of the Note, or
(c) be treated as a balloon payment which wili be due and payable at the Note’s maturity, This Mortgage also will
gecure payment of these amounis. The righls provided for in this paragraph shall be In addition to an{ other
rights or any remedies to which Lender may be enlitled on account of the default. Any such action by Lender
;sll‘.gll not be ronstrued as curing the default so as to har Lender from any ramedy that' it otherwise would have
ad.
HA;IHANTY; DF reENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortoage. ‘
Tile. Grantor warrants that:  (a) Grantor holds gocd and marketabie title of record to the Property in fee
simple, free anc clcor-af all liens and encumbrances other than those set forth in the Real Properly description
or i any title insurency. policy, title repert, or final title oPimo‘n issued In favor of, and accepted by, Lender in
connection with this ioigagé, and (b) Grantor has the full right, power, ant authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject/*s the exception In the paragraph above, Grantor warrants and will forever defend
the titte to the Property against-the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantrr’s.title or the interest of Lender under this Mortgage, Grantor shall defend
the action &t Grantor’s expense.” Caantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding-and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wiil deliver, or c:iuse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warraits .hat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, andevulations of governmental authorities.

CONDEMNATION. The following provisions relaing tn.condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part Of the-Property is condemned by eminent domain proceedings
or by any proceeding or purchase In lieu of conde nnaiion, Lender may at its election require that all or any
artion of the net proceeds of the award be applicd to_the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall meun the award after payment of all reasonable costs,
expenses, and altarneys' fees incurred by Lender in connsriion with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessury to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, bul ' r.rer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrjtge_ to“be delivered to Lender such instruments as may be reai'zsted by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ATHCAITIES. The following provisions
relating to governmental taxes, fees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon reqrgllest by Lender, Grantor shal” execute such documenis in

-

addition to this Morigage and take whaltever other action is requested by “enuer to perfect and continue
Lendar’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, is cescribed below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, i.icluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follewing shall constitute taxes fo which this section applies: (a) a specific «ax\upan this type of
Mr?in aae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specif ¢ tax on Grantor
WNIC
Mortgage; (c) a 1ax o this type of Mortgage char?eable against the Lender or the holder of.ine Note; and &t):l)
a spt‘acs ic tax en all or any portion of the Indebledness or on payments of principal and lnte/est made by
rantor, ‘ ‘
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the due of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lenuer may
exercise any or all of its available remedies {for an Event of Default as provided below unless Grantor either
2) pays the tax before it becomes delinquent, or {b)_comests the tax as growded above in the Taxes and
t'el?s ﬁection Z0Q deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lendzy, .

rantor Is authorized or required to deduct from payments on the indebtedness secu el pv this type of r
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a parnt of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement fo the extent any of the Property
constitutes lixtures or other personal propeny, and Lender shall have all of the rights of a secured party Under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other agtion is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property.  in addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without funther authorization from Grantor, file executed counterparts, capies or reproductians of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal PropenY in a manner and
at a placé reasonably ‘convenlent 10 Grantor and Lender and make it gvailable to Lender within three {3) days
after receipt of written demand from Lender.
Addregses. The mailing addresses of Grantor {deblor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%_age may be obtained (each as required by the Unifcrm
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Morigage.
Fuiither Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and delivar,.o. will cause to be made, executed ar delivered, 10 Lender or to Lender's designee, and when
requested by ‘_ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such™Offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds fecurity dagreements, financing staiements, continuation staternents, instruments of furtner
assurance, certincates, and other documents as may, in the soie opinion of Lender, be necessary or desirable
in order to effeciuate complete, perfect, continue, or IEreserve (a) the obligations of Grantor urider the Note,
this Martgage, and tie. 3elated Documents, and (b} the liens and security interests created by this Mortgage
as first and prior lieig op the Property, whether now owned of hereafter acgulred b{ Grantor.  Unless
prohiblied by law or e@grer.a to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expensgs Incurred In connection with the matters referred 10 In this paragraph.

Attorney-in-Facl. If Grantor fai!s to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name Of 3rantor and at Granjor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as-sranior's atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all oiner tsings as may be necessary or desirabie, in Lender’s scle opinion, to
accomplish the matters reférred to in/the dreceding paragraph.

FULL PERFORMANCE, !f Grantor blg::ays ailthz Indebiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Leader shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suilable statements of weiramation of any financing statement on file evidencinP Lender's
segcurity Interest in the HRents and the Personai “roperty. Grantor will pay, if permitted by applicable law, any
reasgnable termination fee as determined by Lendciirom time to time. [f, iowever, payment Is made by Grantor,
whether voluntarily of otherwise, or by guarantor ar by 2nv third party, on the Indebtedness and thereafier Lender
Is forced to remit the amount of that payment Ea) to Grantor's trustee in bankruptcs; or to any simiiar person under
any federal or state ‘banquptcg (aw or law for the relie of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over'ander or any of Lender's property, or (¢) by reason of

any settlement or comprise of any claim made by Lender with any claimant (includingl without limitation Grantor),

the Indebiedness shall be considered unpaid for the purpos;: of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstatec, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evid.rzing the Indebledness and the Propertg( will
continue to secure the armount repaid or recovered 1o the same exrent as If that amount never had been originaily
recelved by Lender, and Grantcr shall be bound by any judgmert.-decree, order, seftiement or compromise
relating 10 the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitu e an avent of defgult ("Event of Daefault™)
under this Mortgage:
Cefauit on indebtedness. Failure of Grantor to make any payment when Uy on the Indebtedness.
Default on Other Payments. Fzilure of Grantor within the time requirer! by this Mortgage to make any
payrpent for taxes or insurance, or any other payment necessary to prevent fi.ng.of or 1o effect discharge of
any lien.
Compliance Defaull. Failure to com !i; with any other term, obligation, covenant ‘o condition contained in this
Manrtgage, the Note or in any of the Related Documents.
False Statements. Any warranr%. repregentation ar statement made or furnished to Landrr by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleddiZQ in any meterfal
respect, eithar now or at the time made or furnished.
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's ex!stznce as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Granto)'s rroperty, any
assignment for the benefit of creditors, any type of creditor workaut, or the commencement of aiy. roceeding
under any bankrugtcy or insalvency laws by &or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfellure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor ot Grantor or by any governriaental
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agency against any of the Property. However, this subsection shall not a?pie' in the event of a gnod faith
dispute by Grantor as to the valldlte/ or reasonableness of the claim which Is the basis of the foreclosure or
foreleiture proceedin%, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. _ _
Breach of Other A%eement. Any breach by Grantor under the terms of any- other agreement between
Grantor and Lender That is not remedied within" any grace period provided therein, including without limitation
lalrt\y agreement concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. _

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender befleves the

prospect of payment or performance of the indebtedness is impaired. '

Insecurity. Lender reasonably deems ilself insecure. D _
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its <oton, may exercise any one or more of the following tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indzbiedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebteancss immediately due and payable, including any prepayment penally which Grantor would be

required to pay. ‘ ;

UCC Remedies. With.iecnecito all or an?r part of the Personal Properly, Lender shall have ali the righls and

remedies of a secured part, under the Uniform Cornmerclal Code.

Collect Rents, Lender sha't-iave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, n_ncludmgi amaunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indubtzoress. [n furtherance of this right, Lender may require any tenant or atfer
yser of the Pro n}/ to make pay-aents.of rent or use fees directly to Lender, If the Rents are collscted by
Lender, then Granfor lrrevoc_abl{/ deuignetes Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the riame of Grantor and to neqotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satlsty the obligations for
which the payments are mate, whether ur nc any proper grounds for the demand existed.” Lender may
exercise its rights under this subparagraph eithern person, by agent, or through a receiver, -

Morlgagee in Possession. Lender shall have the right 1o be Blaced as mortgagee In possession or to have a

receiver appainted to take possession of ait or any pan o' the Property, with the power to protect and preserve
the Property, to operate the Property preceding forec!asize or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost uf tne receivershiﬂ against the Indebtedness. The

mortgagee in possession or receiver may serve without cond it permi ed y law. Lander's right to the
appointment of a recelver shall exist whether or nol 1z apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender.snad not disqualify & person fram serving as a
receiver. ‘
Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Seantor's Interest in all or any part of
the Property, _

Deficlency Judgment. |f permitted by applicable law, Lender may oorun-a Judgment for any deficiency
remaining in the Indebtedness due to Lénder after application of all amounta 1ecdived from the exercise.of the
rights provided in this section,

Other Remedies., Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. _ . .

Sale of the Property. To the exlent permitted by applicable law, Grantor hereby walver. any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free o s2lb-all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitiec' 1o bid at any
public sale an’al! or any portion of the Proparty.

Nolice of Sale. Lender shall give Grantor reasonable natice of the time and place of any publiz.sale of the |,
Personal Property or of the time after which an?/ private sale or other Intended disposition of the P zrsonal-
Property is 10 be made. Reasonable natice shall mean notice given at least ten (10) days before the time O'LC
the sale or disposition. ; d

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall norgy
constitute a waiver of or prejudice the Eart 's rights otherwise ta demand strict compliance with that provision =2
of any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

remedy, and an election o make expenditures or take action ta perform an obligation of Grantor under this {8
Mortgage aher failure of Grantor to perform shail not affect Lender’s right to declare a default and exercise its G0
remedies under this Mortgage. -

(o
Expenses. If Lender instilutes any suit or action to enforce any cf ine terms of this Mortgage, Lender shall be £
entited to recover such sum as’the court may adjudge reasonable. Whether or not any count aclion IS
involved, all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary af any time for
the protection cf its inferest or the enforcement of its rights shall become a part of the Indebtedness payable
on demand and shall bear interest from the date of expenditure unlii repaid at the rate provided for in the
Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under
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appiicable law, Lenger's legal expenses whether or not there is a lawsuil, including expenses for bankruptcy
proceedings (including eforts 1o modify or vacate any automatic stay or !n;yncﬁong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court ¢osts, in addition to all other sums provided by law.

NQTICES TO GRANTOR AND OTHER PARTIES. Ay notice under this Mortgage, including without fimitation an
notice of default and any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shal
be efective when actually delivered, or when deposited with a natienally recognized” overnight courfer, or, If
malled, shall be deemed éffective when deposited in the United States mall first class, registered maii, postage
Frepaid. directed to the addresses shown near the beginning of this Mortgage, Any party may change Its address
or notices under this Mortgage by glving formal written notice to the other parties, spec fﬁlng that the purpose of
the notice is to change the pany’s address. All copies of notices cf foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the begmni_ng of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, conslitutes the eniire understanding an
agreeme.t of the parties as to the matters set forth in this Mortgage. N alteration of or amendmest to this

ortgage sinall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the 2lteration or amendment.

Annual Repors ~f the Property Is used for purposes other than Granter's residence, Grantor shall furnish to
Lender, upon.venuest, a certified stalement of ret operating income received from the Property dutin
Grantor's previous rissal vear In such form and detail as Lender shall require. "Net operating income” sha
mean all cash receip!s 1om the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable L.aw, This Mortgage has been detivered to Lender and accepted by Lender In the State of
llifnols. This Mortgage shali-r governed by and construed in accordance with the lawa of the Slate of

fliinols.

Caption Headings. Caption headings i this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisions «f this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with gny other interest or
estaie in the Property at any time held by ciior the benefit of Lender in any capaclty, without the written

consent of Lender.

Severability. If a court of competent jurisdicdan finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision Invalld or
unenforceable as to any other persons or circumstances.. If feasibie, any such offending ‘ﬁrovislon shall be
deemed {0 be modified to be within the limits of enforceabiity or validity, however, If the o ending provision
canngt be so modified, It shall be stricken and ail other provigians of this Mortgage In all ather respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated i this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upcn and inure 10 the benefit of th: paties, their successors and assigns. it
ownership of the Property becomes vested in a person oiher than Grapior, Lender, without nolice to Grantor
may deal with Grantor's successors with reference to this Mortgupe and the' Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations oi this. Mortgage or liability Urider the

ndebtedness.
Time {8 of the Essence. Time Is of the essence in the performance of this Murtgage.

Walver of Homestead Exemgtfon. Grantor hereby releases and waives ail righte and beheﬁts of the
homastead exemption laws of the State of Illincis as to all Indebtednass secured by this Martgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights undes s Martgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dewa; o omissicn on the
pant of Lender in exercnsin%‘any right shall oFerate as a waiver of such right or any other r’gn‘,., A waiver by
any party of a provision of this Mortga e shall not constitute a waiver of or prejudice the pany’s fiyht otherwise
to demand strict campliance with that provislon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬁ?za or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lender ia required in Inis Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsaguent
instances where such consent is required.
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GRA*TOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Mf_w//? 44«) )

. 4 y, )ss
COUNTY OF__ LA \

On this day before me, the undzrsigned Notary Public, personaliy appeared LULA GAY SIMMONS, to me known
to be the individual described in ard who executed the Morigage, and ackncwledged that he or she signed the
Mortgage as his or her free and voluni?:y act and deed, for the uses and purposes therein mentioned.

Given under my hand and oﬂiclal seal this {20 day of /’/X&rrp/ ét/ 19?\3
%J"WJ//’”\ .~ Residing j),, (//,,/z,dﬂ D %’2»9(4{«:
1/ f G r e Y YY)
Notary  BublS T amaor-the SIS of 5 _éz?,waf

"OFFICIAL SEAL”  §
Hilda A. Bran P

: Notary Public, State of 111 2
My commissioit explres j]@; 00 / 7 ? 7 ) ‘é.m._umamssmn Expites l)i'/(l)rilt/nl;; ;‘
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