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e BORY B QRCUTT, TQUJBAND AND WY

‘ (%] P CHECXED, THIS MORTOAGE SECURES FUTURE ADVANCES | 270
5" THIS MORYOAOBisands Tl oy of NOVEMRER, 19 95 betwemn lbs Mortgagor, _THOMAS C. ORCUT AND

&

Diluols, whees address ls 1131 B, Wamenvilla @08, i{aparvills, Dinois 60544 (hervin"Lender™),

& (weevin "Borrower), e the Mortgages, HemllbZ vy Assovisiss Credit Usio, & carporiion orgaaized and asisiing vader ths laws ol

Tha following perigraph preceded by a chacked bax it applicable:

" () WHEREAS. Borrowsr i indabied 12 Leadar Ln the princi a) am of U.3, §

 walch lndebtadosss is evidesoad

by, Borrow(r's Loun Repaynveat andd Secunity Ageemant dat st

.. uod exwnsias sad eeaewals erwal (here(s "Nola™, providing /- Soathly lastalimeais of peincipal fud tsmset i the mte specified in e
Note (herelit “soatrect rv4ia”) (loojudiog nay adjuitments to the anous! <.’ suyment o the cootmat rate if thal mis 's variable) sad olber
o charges payable st Lender's sddress siaiad shave, wilh tbe balnaos of the budebladonss, I a0t sooner paid, dus snd paysble 0a

" (] WIIEWAS, Borrover i ladabiad t Lencee i the prinaipal sum of U 9, 3,000, 00

or 10 mush thareo! as mxy be

_ advanoed prrsant ) Borrower's Ravelviag Loss Agresment dated _HOVAZOZS 13, 2498 . s;d extessions and reoewels
Barsol (herein “Now”), roviding for peyments of principal and (oierss st 1he i #7eviflad la the Noto (berels “sacimat mis”) Including an
adjusmmenty. to b smoval of pryment or the cottract rele Uf that rze s variable, pn/ﬁ'ﬂnu for » await {Im.it crsmw

sad o8 |aitini advaacs of & Lenst 33,000.00

Tosncmauumhmmmnuwmmm,wmmmwuw by (e Mo, with (aterast thervos & the

mpylLicabla 1ontraot mie {ncludda g aay sdjusments to the smount o

prymant or the cootrast rs 11’ rei | variable) md other charges)

e paymews of sl othov s with interest thareon. advanced i asocrdancs barwwilh 1o protect the 7257y of tls Mortgage; iad the
:ﬂgmm of the oveamnts and sgresownts of Barrower hewin contalned, Bowrowsr doce bersby ma tga(s, gl aod votvey o Leoder e
llawigg desarided gropercy loonted Lo the Cousty of _ COOK + Jtate of lilools ’

BITURTED 1IN VIl COUNTY OF COOX, IN TilK STATE OF ILLINQIE, TO WIT:

LOT '3 IN PARCVIEW UNIT 2, BRING A RESUNDIVIAION OF PART OF 10T 9, 10,
11, V2, 14, AND 14 AND PART OF VACATED PRINCETON AVENUK IN DIENENTOWE
RSYATRB, IMYT NUMDKR 6, PHMASR IX.IN TIN GOUTH WRUT QUARTER OF ORCTION 24,
TOWMNSNIP 16 NORTI, RANGK 12, RAST OF THE THIHD PRINCIPAL KRRIDIAN Af
RKCORDED NOVEMURR 17, 1971 Al DOCUMERNT NO, 21715329 IN COUK COUNTY,

ILLING1A.

Pormaner d Rosl Ustate {adax Number(ey £15242311~020

whish bay the sddewss of .. 10519 PARKVIIN DRIVH TININY PARE, J%_ 60%77

(bereins "Sroparty Addrar™) and ia the Tonower's addross.

TOQRTIOER with all the inprovemaats aow or harsafler aivatad on the property, ard sl ensementa, ighis, sppurwsances od renus, ol of
* whish sball be davaved 0 be and recaaln & paa of e property covered by thia Morigage; sad all of e forwgowy, lagether with sald propanty
{orthe leasabold estaia [f this Morgege (3 on a lesaetiold) drs berwinalive reforrad 1o 48)be *Proparty,”
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Botrower covenats that ormwer i lawully selssd of the estate hereby vonveyed and hat the right 18 soonigage, gt and convey the Property, '
anxd Wt tho T party bs unoncumbered, excep! for sncumbrances of record. Bormowor covenants thal Boimower, wamals and will defend genecally

the titie 1o the Property againis sl ciaims and demands, subject 1o encumbrandes of becord. ..

UNIPORM COVENANTS, Borawer and Londer covenant and agrea as follows

1. Puyrent of Princlpal and Interest at Varlable Rates, This morigage securos st rnymmu of principal and interest due on a varisble rate
toan. The contreot rate af intereal wod paymeat amounts may be subjeci to angv a1 provided in the Note. Borrowers shall prompily pay wheo
duo al) amounts roquire by 1he Nols,

1, Runds for Taxes anc Iepursace, Subjoct o applicable law or waiver by Lasder, Borrowes shall pay 1o Leader on the day monthly
payments of principal and interet aro paysble under the Noka, unlil the Noie Is paid in full, a swn (heroin "Funds”) oqual o one-twellth of te
yonrly axen and assasmmenis (including condominium snd planned uait developmen! amessments, if any) which msy sitain peiority over (his
Mortgsge and ground rents an the Propsrty, If any, plus ona-twal W of yeurly premium insalimenta for hazard insrance plus oratwellth of yoarly
premium instsliments for morigage insurance, if any, all ar reasonably cslimaled initislly and from time W time by 1.ender an the baals of
assossmonts and bills &l raasonuble srimses thorsof, Borrower shall not he abligated 1o make such payments of Funds to Lender to Lbe sximt
that Borrawer inakes surh psymenta to (he holder of a lrnor mortgage of doad of trust if such holder ix an Institutional 1sder.

{F Borvowar pay” wy iu 10 Londer. the Funds aball be hield in sn institulion the doposils or accounts of which arv ipswred or guantoed by 2
Paceral or stats agonoy (In-duding Lanclar f Lander is such an inatitution), Londor shall apply the Funda 1o pay sald waxes, asseacman(s, iosorsove
preiumy and ground rects Lender may not charge far so holding and applying \he Punds, snalyring sk'd acoount or veritying and compiling ,
sald assansmonts and bills, usler L andur pays Borrower interest Op tho Funds and applicablo law permils Lender © make such & chargs. ‘
Borrowar and Landar may ag/ex s =itiag t the tme of sxecution of this Morigage that intsrest on the Punds sl be paid 1o Barrower, s

* unless such agreemont In made or oy.ir=blo law requires such inlorest o be paid Lender shall not bo t pry Borrowsr iy {ntsrest b¢
earnings on the Pusds, Lander shull give i Dorrower, withou charge, A annual sccounting of the showing credits and debits (0 tbe Punds
and the pumoss for which sach dablt to th Pusds waa mads. The Funds are pledged as additiona) socurity fbr b sums socxired by thls Morigags.

if the amouat of the Pnds bukd by i.ander. tngether with the future monthly ts of Punds payable pricr (o the dus dates of %,
AasasunIents, inmursnoe premiume xnd grownd (ents, 7aall excesd the amownt requined (o pay said tanes, Assessmants, insuace promiums sod
rmunﬁ ronta as Wy fll dus, such excens siall b, at Borrawer's option, eivher prompily repaid 1o Borrower or orediled o Borrowsr on moothly
natadiments of Punds. I the snount of e Punds bl) by Lander shall not be sulT icionl 10 pay Laxes, Aessssmants, inmurancs premiums ked
Found rents as they fall due, Borrowsr shal pay 1o Laidezaty amount nocoasary to make wp. the deflsiency i o or mor payTuents as Lander

may requirs. :
Upon paymenl in (M2 of &) sums secwwd by this Mortgaae, Lzader shall promptly refind to Borower any Aiads beld by Lender, If under o
- pmsrurh 17 ketoof the Prapecty I sold of tha Pmpm‘? In cthersiiia soquirsd by Lander, Leader shall apply, 0o lader than imsmediately prior 10 the
, mt; of (he Property of its soquisition by Leader, any Yunds batd by }raou: at the time of upplication as crdit gainat ths sums secwed by this
HaAge
3, Application of Paymonts, All paymenss seceived by Londer unde: the Noto anit pamgmphs | and 2 haroo! shal) be applisd by Lander firet
in payment of amounls payablo (o Lander by Borrower under pamgmph 2 herof, thon la intorea, and then to ihe principal, _

4, Prior Morigages and Deed of Trust; Churges; Livns, Bomowsr shall par/onm all of Dorrower's obligations undér asy mongage. deed of’
truat or other security agreemun| with a tisn which hos priority over this Morgage. ;awdinﬂnliomwl covenan D b piake pyments whea dus.
Dormwat sball pay of oauss  be pinid all laxes, assessmonts and othor chirgss, flws v impositions attribucabis to G Broperty which may
altaln & priacity over this Morigage, and laasohiold payments o ground reots, If any - -

S, Hugard Iusurance, Bosowor shall keep the (mprovemeats now sxisting o harssha orciet on the Propery insured agaios! loss by Fm,
hineards included within tbe term "axundad covarage®, and such other harards &s Lander may rerulrs,

hie instrnnon casvier providing she inswaace shall be chosen by Domower mibject 1o appeovid v 1ander; provided, that such spproval sball

+ - 00t o unrwasonably witkhald. ANl {nswneoce poticiss and renewals teroo! stall be in & form acoopizote o Landsr aad aall include & saodard
1. morigaar clause in Mevor of wad Lo a form socoptable 1o Lender, .ander shall hwva the right  boid the £ oliies aoé renewals tharsal, wibtject to the
' adorms of any mangaye, dasd ol teunt or other socurity agreement with # lien which has priority over this me‘
' In‘tb; w“o;u of {oms, Horrower shall give prompt natice o tha insurnncs carvier and Lendes, |ander may maks j;v0f of loss if not made
. ilh y by Momowsr,
Fihe Dropety I absndouod by Moreawer, of f lomower faifs 1o respond L Lander within 30 days fron) e aal# '~ is wailed by Lender
% Homoawer thal the insumnos carrier ofTers o seiile a <IRirm for insirwnco banafits, Lander is wiborized 10 collest wit apiy the inwmnos
' o Londers option wither o resioration or repalr of tha Property vr 10 the sums secured by this Mongage.
w 6, Preservailen sud Malnteuence of Propecty; Leassholds Condumminiume; Pianned Unlt Developmeots. Donow s all keap the
4 Jroperty in good repair an shal] not somunis wasla vy pernit inpairnent or deleriontion of il Propacy and shal* comply with he provisloss of
tense (€ this Morgane 1o on & lasiehold, If 0sia Morgage is on & uall in a sondominium or s pinaned unit developmni, Borowse shall
rformn afl of Dotrowwr's obligations undee the deslarmtion o7 suvesaiis oreating or governing U vondoruiaium or planned unit development, e
yaluwe a0 pegulntions of the condominiwa of plannsd unit developmen!, and conslitueat docwnents.

1, Protestion of Londer's Bscurity. §T Domowsr Miils 1o perfom the covenanis and agresments contained ia this Morigage of if any attion ot
procesding 1 conusenced which metarially allecta Levder's Inivrust in vhe ny, then Lander, at Lender’ option, upen nolice (o Dormwer, may
HiRke SUch appennont, dlsburss suah suma, ineluding reascnable aitomeys’ fnes, and take such sctivn at is aeosssey 1o protact Landary inlarent.
Any smovats disbiursed by Lender pursuant 1 thin paogrph 7, with inlervst therson,  te conirmet mis, shall bacome additional indobtedoness o
Homower secured by this Mongags. Unlsas Borvawer sd Lender agsvs 1o otlins tsrms of paymenl, such atnounls shall be paysble vpos polics fmin
Landat lo Nomowsr requasling payment Ursof, Nothing contained in this paragraph 7 shatl requise Leader to inous any sxpenss of lakis a0y Mtlon

horwutder,
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' n{ Tnspaciinn. Leruler may maka or cAuse (0 be made reasonable entrics upon aixt inspections of e Property, providedd tha Landar shall glve
aJMmrower notica prior (0 any mich intpesiion specilying reasonable cause therefore relaled lo Lender's Inservsl in the Property, :
¥ 9, Condumuailen, The provaeds of uny awmd of ulalm for damages, direct or ounsequantial, i vonnection with ay tendemnatinn or otber
ing af the Property, or put thereof, ur for cmvcrm i lew of condemaation, are hereby assigned and shal! be paid to $endor, subject 10 the
of any martygage, deed nf Uwat or other sequsity agresmant with a lien which has Priorily over this Moriyage.
10, Borrewey Not Reloaserl) Forbianrance by Londer Not s Walver, Hxlansion of he tiawe {or paymeni or madillcalion of amontixation of
woma securad by this Morgage grunted by Lender lo any successor i intervet of Bomower shall 0ot opeie ta releass, i mr masaer, e
ity of the original Dorvower and Borrower's siccenion In inferosl. Lender shall opersia lo relaass; in sy manner, L 1labilsy of the original
v el Borrower's successors In indereat, Landar shall not be required lo commence procesding against such sucosssor OF ¢1fuse 10 exend
Xme for payment or otherwise modify amortization of the sums
- wauired by uls Moagage by reasan of any demand madi by the original Barmwer and Borower's successars in Interest. Any Kerhearwnce by
Ml‘;i:'r nll?t exercinag Ay right or reasdy heesundar, or otherwise afforded by appilcablo law, shall nos bu & wwaiver ol or preolucle the exerciss of any
L of rviady, ‘ ‘ '
© 11, Successare nad Assigue Baund; Jeint sud Saveral Llablllly} Cosignors, The covenants and agreements bersin comalned skali bind,
wxd the rights hereundar chall e 0, e especiive suocessors sl ualigne of Lander and Borrowss, subjed) to 1he provisions of pamgmph 16
‘hemof. All covenmis w. syreements of Borrower shall be joint wid saveml, Any Borrower who co-sigaa this Morigage, bul does not sxecuts Ihe
Nale, (s} is cootigning thin Manlum only to mortgege, grunt and convey that Boirower's [nlerest in the Broperty W Londer under the torma of this
Morigage, (b) 46 not persorall:iisbla an the Note or uader this Mortgage, avd (o) agrees thal Lender and uny other Borrowsr haraurder may agree
* 0 extend modily, forbear, or m7ev any olhr sccommodations with regard 1o the terma of this Mortgage or te Nole withaut ikt Borrowsr's
* consenl and withows mlemsing Yad Porower or modifylng this Morigage as (o that lorrower's Interest In tba Proparty.

12, Notice, Bxcept for any notl @ ssoulred under applicsble law o be given in another mannar, () any natice o Dorrower provided for i this
Mortgage shall be givon by delivariag ‘< or iy malllng sush natics by centified mail addressed 12 Rorrower al the Troperty Addzess or al such other
ackdroas s Borrower may designate by nctics s~ Londer as provided Lereln, and (b) mit polion to Lender shal! be given by certifed sl to
Lander's widroes staiac] horelns of to such ciier address a2 Londer may dasignate by notice 1o Bomower sa provided herein. Any nitice provided for
in this Morigage shall be desmedd (0 have beers (ive, ¥ Borrowor or Lender whan Evm in the manwr designaied horeln,

13. Governiag Law, Severahlilty, The staia ad local laws lr!liwhh 10 this Mortgage shail da the laws of the jurladiction in which the

ry Is localed. Tha foregolng sentence shall nol it the applicabillty of Pecors! iaw v this Mortgage. In the event hal any provision or
clause of this Morigage or the Nole conllicts with applicable law, such conBiot shall not affect ather povisiona of this Morigage or he Note which
can be given offigt without the coulliciing provision, and (: th!s asd the provislons of this Morigage wnd the Note aru declared 13 bo smvembie. As
‘used barein, "ooas", "axpenses” and "atoreys' fess” [nolude 141 £uri to tha axtout not prohiblicd by spplicahls Iaw or limlled herin,

Ioi.kj lam'l Copy, Borrowsr ahail be Mumishwd & conforretcapy of the Note and of this Morgage st the time of exsutlon or aller
reondation \ '

15. Rebadilitaticn Lean Agreemont, Borrower shall iR all of Borruwer's abligations under sny home rohabililation, bsprovemsnl,
repait, or other loan ajgresment which Horowee onters Into with Lender, Leraer, at Lander's oplion, may requin Horrower (o oxeculo and deliver 1o
Lander, io o form mn\:ublo 10 Lender, an aselgnment of any rights, claims o¢ “efenses which Borrower may have againat part:ea who mipply
labor, materials or services in connection with improvemenis made to the Propery.

16. Transfer of (he Proparty. I Borrower salls ar transfars all or any past of th P snerty or an interasl (hereln, sxcluding {a) the crestion of 4
llen or anaumbrance subordinate to this Morgsge, (b) a Lransfer by devise, desoent, c¢ by ooermion of law upon the death of a jolnt tenant, (o) the
gmnt of any leasehold inteteat of thres years or lesa nat contalning an option lo purclises, {d) = crealion of a purchass money 1ecurity intarest for
howahald app! {s) » \ranafer (o  relative resulting fioem the Jeathi of & Borowsr, (11 & masibr whare tha spouse or shildno of (he Bormower
bevome oer owaerof + {3) » tranafer reaulling from a decres of dlasalution of mamage. iegal separation agresment, ot (rom an Incidental
property satlemient agreemenl, by which the spouse of the Hlorrawer bacomies an owner of the prop iy, (b) « transfer Info an inter vivos trusl in
which the Borrower is and remalns a benaficlary and wiiich doss net relata to u tansfer of rights ol o2surancy in (e pioperty, cr () :x olhar
tranefar ar dlsposition described in regulations presciibed by the Fedoral Home Loan Bank Board, Borravsar «nall cause to be submit ,
Information requlred by Lender o evaluate the transfezee aa If o new loan wero being mado to tha tranaforee. dcerower wili coniinua tn be obligated
uader the Nola and this Morigage unleas Londer relaases Bamower in writing o

' 17 Lancer dovs not agree 1o such sale or tasfor, Landar may daclaro all of the sums sscured by this Mongate to 5 imumacilately dve sad +=
Emh le. If Landler excroises such option (o sccelerata, Londer shatll miall Somowar aotice of socelsmtion In sccordance w s samgrph 12 ereal, §

uch notice shall provida a period of not fesa than 10 days from (ha date the nolice (s malled or dellvared within whick oomower may pay the (. &
sums doclared due, If Borrower Mulle to pay such sums prior to the sxpimtion of such period, Londer moy, without further rotie or domandon |
Bomawer, invoke any nmedmnnlmd by parnpraph |7 hareof, ’
NONUNIFORM COVENANTS. Bormwar mwd Lendor further covenant nad agres as follows: e

17. Acceleration; Remadies. Eacopt as providid in paragraph 16 hegeof, upon Borrowee's breach af any cevenant or sgreementof * ™

Borrower I (hiy Mortguge, including the cavenants to pay when due any suma sscured by this Morigage, Lendar prior 1o acceloration '
skal] given notics 1o Bevrower s pravided in parsgeaph 12 hereof apecifying: (1) the brasch; (3) the action required to erure such breach; Q
(3) & data, not Jass than 20 days from thae date the r1otice Iy matled Jo Borrower, by whick such bresch must ba cured; anil (4) that fallure te &',
Uz such bresch su or before the dace specified in the netice may resull !n acceloration of the sums sacured by this Mortjags, forsclasure '
by judicial proceeding, and sale of the Proparty. The notice shall further inform Borrower of the right lo reinstate afler niceleration and the
right tn assert In (he furesiosure procoeding the nonexistonce of a tefault or any other defenss of Harrower 1s wcceleration and foreclesurs, if

. tha reach 1s aet cured on or belors the dats apecifiad I the notics, Londer, al Lander's optian, may declare sil of the sums securod by this
Mortgas (2 ba immedistsly dus and payabls without further demand und may foreciose this Merigage by Judletsl proceeding, Leuder
shalt be eptitled te collect Is suoh procesding sl sxpenses of fareclosurs, tnstuding, dbut not Ymited to, rentanabls attorvisys' foes ond costy
of docusmontayy avidenes, abstructs wnd 1lile reports, , _

Page Jol'd

e

}

)
1
1
i




UNOFFICIAL COPY :

18, Worromer's Rigal 16 Rolostate. Notwithiaading Londer's soseletshion of 1he st sarured by (s Morigage % ic lomower's besecd, llombwer sball hevd
Aol :hn " ;53..‘.... hpu'iy lLasdar io odl'lu Ihiv Mongage Slacontisvmd bt say tim ;wu mmojm saloreing (NS Morgagt if (s) W
Burrowar payy ot s which would be Lhea Jus under this Forigaps vad 1be Note bad a0 secelention oceurred; (o) Bomowes cume sl breachae of say other
2aveninis of A Rmenls of Doivowrer comalasd s 1his Martgage! (9) rowss peys sl reasonable sapeases lnsived by Loader is snforning the rovenasts sad

st rvemualy of oontelaed n thia Morigage, and in eaforving Londer's romedion 85 provided is parsgraph |7 hird, lachuding, Wt ach Timsied 1o,
reavosable atiomeya’ fesa] and () Borrower akes such sction s Lander may mascnably require ki sssws 1hat the lem of this Morigags, Leader's
intares ia the Property and Borrower's cbiigation to pay the suau secured by this Morgage shall coniiuus ualmpaired. Upon muck paymest acd
ours by Dorrower, this Morinaye and the obiigations uaumdhml:y whad) remains in ful) force and o Thot aa if nn accelermtion had aooured.

19, A L of Reptay Appoigiment of Rovciver, Ad ogal Mn?ll.amvmm’ 0 Lendsr the rents of e
Promy.ﬂlm %kt"&‘mw 10 acceleradliin mu nmumnw? herso!, i shandonmont o mﬁn& oight (o oollact
and reinln £aol renis aa they bacome due ad payable, -

- Upon scoeleilon wnder 7 hwevof ot asdommnt of the Property, Lendar shall be sniitisd 1o bave s ecelver appolaied by a cows 1o
enlor ypon, ke possestion of s 1aanage he Property and 10 collect 1hs tents of Prupenty Including thoss past dus, All reats collected by Gis
iwoslver shati be applied first 1o payment of e cotis of managumen of the 'roperty and collection of rents, inoludiag, bul ant limited ko
recelver's fbes, premiums on recoivar's bonds aind reasonable allormey*s foss, wnd than 10 the sums secured by this Morigags. The recsiver shall be
linbla & sccount only for tose 1t actually recelved,

20, Relesss. Upon paymens of all sums scured by this Mortgage, Lender shall rolaase this Morigage without chargo 1 Pomower. Bomower
ahisl] pay al! cosls of recordation. if any. :

21, Watwer of Hemziwsd, Hairrower harsby waives all right of homesoad sxsmption in the Property under stale or Federal law.

IN WITNESS WHEREOR Bor ov e b sxeouled (his Mortpege.

"/ %
STATRORILLINOIS, _ _« 2 __ COUNTY sx:
b &M(& é //,2,2@? H & Notary Public in and for said couity and stats, do hereby certify that
- AND HOLLY B, OBCUTT, HUSBAND AKT WIFR.
pernonaily kawn 1o me 10 be Uie same person{s} whose same(s) bring rubscribed (0 the f& regoia; instrument, appearnd befors me this day fn

penou, kod acknowledged ' he Y signed and dalivered the said iosrumont | THPA'S  free volunlary act, for the uses xnd piuposes
tberein sot . '

OFFICIAL SEAL
- %o under my hued and officind seal, . REFUGIAP. HAIRE

.

" Nowy'

{Space Bolow This Line Ressrved For Lendor and Recorder)

This Mortgags Propared by:
HualhCarw Nﬁmmudil Ualon
51 B Warmavills Road
Naparvills, Dlinols 60566




