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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 6, 1995 ieiween Tony Milazzo and Rasa Milazzo, in joint tenancy,
wheose address is 1306 Sl Claire Place, Schaumbuig, 'L 60173 {referred lo below as “Granler"); and
Parkway Bank & Trusl Company, whose address is 4629 *arth Harlem Avenue, Harwood Helghts, Il 60656
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranls, and conveys {a Lender all
of Grantor's right, tithe, and interest in and 1o the following described /eal property, together with all existing or
subsequently erected or alfixed buildings, improvements and fisiares; 2! gasements, righis of way, and
appunenances; all watar, water rights, watercourses and ditch righls [in_':‘;udi.v; stock in utilities wilh ditch or
irrigation rights), and all niher rights, rovatties. and profits relating 10 the real pieserty, including without limitation
all minerals, oil, gas. geothermal and similai malters, localed in Cook Counly,~Siate of lliinois (the "Real
Property"):

Lot 3 in Magnolia Pointe of South Barrington subdivision being a subdivision i the Soulheast 1/4 ol
Section 34, Township 42 Nerth, Range 9 East of the Third Principal Meridian. in Couk County, Ulinois.

The Real Property or ils address is commonly knawn as Lot 3 in Magnelia Pointe, Sout: Rarrington, IL
60010, The Real Property tax identilication number 1s 01+34-400-006-0000,

Granior prosently assigns 1o Lender all of Grantos's right, title, and intenest in and 1o alt leases of the Firperty and
all Rents from the Propetty. I addition, Granlor grants to Lender a Uniform Commercial Code security nterast in

e Persanal Froperty and Bonts )

Sunel FropEiy 75812007 9505 744/) 5P
DEFINITIONS. The following words shall have the following meanings when used i this Mortgage.  Terms nol
otheinwise defined in this Mengage shall have the meanings attributed 1o such terms in the Unilorm Commercial

Code. Al telerences 1o dollar amoums shall moan amounts in kwlul money ol the Uniled States of Americ.

SSH06L56

Granlor, The word "Grantor” means Tony Milazzo and Rosa Milazzo. The Grantar is the morlgagor under
this Morigage.

Guarantor. The word "Guarantor” means and includes without imitabon each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtodness.

improvements.  The word "Improvaements” means and inciudes withowt lupitation all existing and luture
n i 4
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Loan No 10 (Conlinued)

require Grantor 10 make arrangemenls salislactory o Lender {o replace such improvements wilh
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property al ol
reasonable tmes o atlend lo Lender's inmerests and 10 inspect the Property lor purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Comptliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in elfect. of all governmental authorities applicable to the use or accupancy of the
Propetty, including without limitation, the Americans With Disabilities Act. Granter may contest in good faith
any such iaw, ordinance, or regulation and withhold compliancé during any proceeding, incluciing appropriate
appeals, so Iong as Granter has notified Lender in wriiing prior to doing so and $6 long as, in Lender's sole
opinian, Lender’s its,ests in the Property are nol jeopardized. Lender may require Granlor to post adequate
security or a surety bond, reasonably satisfactory to Lender, (0 protect Lender's interesl.

Duty lo Protect. Granior agrees neither o abandon nor leave unatliended the Property, Grantar shall do ail
gthér acts, inaddition 1o those acts sel farth above in this seclion, which from the character and use of the
Property areveasonably necessary 1o protect and preserve the Praperly,

DUE ON SALE - ZONSENT BY LENDER. Lender may, at its oplion, daclare immediately due and payable all
SUMS secured by thisMesaage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Raai Propery.cr-any interest in the Heal Property, A "sale or transfer” means the conveyance of Real
Property or any nght, titlasoreinterest thereing whether legal, benelicial or eguitabde; whether voluntary or
mvolunlary: whether by outright/sele, deed, installment sale contract, land conlract, contract for deed, leasehoid
interast with a term greater than siee (3) years, lease-oplion coniract, o by sale, assignment, of transler of any
beneficial interast in or 1o any land rastholding titte 1o the Real Praperty, ar by any other method of conveyance
of Real Propeity interesl. I any Granied 1 a corporation, partnership or limited liability company, transfer also
ngiugles any change in ownership of more than wenty-five parcent (25%) of the voting stock, parinership interesis
or limited liabilily company mterests, as the ¢ase-may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exarcise is prohibited by fedarabes o by linois law.
TAXES AND LIENS. The fullowing provisions relains to the taxes and ligns on the Properly are a part of this
tMorlgage.
Fayment. Grantor shali pay when due (and in all events frior to dalinquency) all taxaes. payrol taxes, special
taxgs, assessmenls, waler charges and sewer servicewchasges levied against or on account of the Property,
and shall pay when «ue all claims for work done on o {00 _services rendered or material fuenished (o he
Froperty. Granlor chail maintain the Property free of all igss having priodity over or equal to the inlerest ol
Lender under tiws Mongage, except lor e lien of taxes andzassassments nol due, and axcept as otherwise
provided in the lollowing paragraph.
Right To Conlesl. Granior may withhold payment of any lax, assesgiment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interesi in the Zraperty is not H]eo pardized. I alien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15} "ays after the tien arises or, if &
lign is filed, within fiteen (15} days after Granlor has notice of the filing. secude the discharge of the lien, or if
requested Dy Lender. deposit with Lender cash or a sullicient corporatg sirely bond or olher security
satisfactory 1o Lendei i an amount sufficient 1o discharge the lien plus any cesis‘and attarneys’ (ges or other
charges that could accrue as a result of a foreclosure or sale under the lien, “Indany contest, Grantor shall

defend itsell and Lender and shali satisly any advarse jud%xmem belore enforcenent aPains} the Preperty.
Granlor shall mame Londer as an additional obligee under any surety bond {yraished in the contest

proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender salislaciory evidencz ol pavment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Cenaerat any time
a wrilten siatament of the axes and assessments agains! the Property,

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is cammenced,

any services are furished, or any materials are supplied Lo the Property, i any mechanic's lien, maie alinen's (€

lien, or other lign could be asserted on account of the work, services, or materials.  Grantor vill upon-aquest .‘,‘7
of Lender (urnish to Lender advance assarances satisfactoey Lo Lender that Grantor can and will pay the cost
ul such unprovements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propany are a panl of this

Harigage.
Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis lor the full insurable value covering all
Improvements on the Real Propary in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lander, Grantor shal alsc procure and maintain comprehensive
general liability insurance in such coverage amounls as Lendar may request with Lender being named as
additional insureds in such liability insurance Policies, Additionally, Grantor shall maintain such other
insurance, including but not limite(‘l lo hazard. busiress interruption and hoiler insurance as Lender may
require.  Folicies shall be wollen by such insurance companies and in such form as may be reasonably
acceptable to Lende:. Grantor shall deliver to Lender certificales of coverage trom each insurer coaining a
sliputation thai coverage will not be cancelled or diminished without a minimum of sixty (60) days' prior written
natice to Lender and ROl containing any disclaimer of the insurar’s fiability tor failure to give such notice, Each
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from lime to time to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property complies with
al existing applicable laws, ordinances. and regulations of governmental authorities, including without
limitation ali applicable environmental laws, ordinances. and regulations, unless otherwise spaecilically
gxcepted in the environmental agreement execuled by Grantor and Lender relating to the Properly.

CONDEMNATION. The tollowing provisions relating to condemnation of the Praperly are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any praceeding or purchase in lieu of condemnation, Lender may al ils eleclion require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award after payment of all reasonabile costs,
gxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in wriling, and
Grantor shall promptly take such sleps as may he necessary 1o defend the action and oblain the award.
Grantor mav e the rominal parly in such proceeding, bul Lender shall be entitled lo participate in the
proceeding anc to be represented in the proceeding by counsel of its cwn choice, and Grantor will deliver or
cause 10 be delivared to Lender such instruments as may be requested by it from time to time to permil such
participation,

IMPOSITION OF TAXEG, "EES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions

relating to governmeniai-aies. fees and charges are a parl of this Mortgage:

Current Taxes, Fees apd Tharges. Upon rer&uesl by Landar, Granlor shall execute such documents in
addition 1o this Morloage anil lake whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Frocerty, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recading, perfecung or continuing this Morigage, including without Himitation all
taxes, lees, documentary stamps. anaccather charges for recording or registering this Mor{gage.

Taxes. The following shall constilite texas tc which this section applies: (/) a specilic 1ax upen Ihis type of

Morl?ace or upon ait or an?/ part of the Indebtedness secured by this Mortgage, () a specific tax on Grantor

which dranmr is authorized or requireda Ziedduct from payments on the Indebiedness secured by this type of
Mortgage. {c) a tax on this type of Morlgage chargeable against the Lender or the holder ol the Note; and \cé}
a specific t@ax on &l or any portion of the ladealzdness or on payments of principal and interest made by
Grantor,
Subsequent Taxes. Il any tax o which this sectiGiappines s enacled subsequent o the date of this
Marigage, this avent shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ali of s avadable rermarhes for an Evend el Oelault as provided below uniess Grantor either
{a) pays the tay Selars 8 becomes debinguent, or () cenests the tan as provided above in the Taxes and
Liens sertion and deposits wth Lander casit or a suflicient Corpurate surgly bond of other security satisiaclory
o Londer.

SECURITY AGREEMENT; FIMANCING STATEMENTS. The [cilowiny Jdrovisions ralating lo this Mortgage as a

seciily agreement are a pact of this Mortgage.
Securily Agreemenl. This instrument shall constitule a security agrezmani to the extent any of the Property
constitutes fixtures or other personal properly. and Lender shall have alvof e rights of a securad party under
the Unitorm Commercial Code as amended Irom time 1o lime,

Securily interest. Upon request by Lender, Grantor shall execute hnancing starements and take whatever
ather action is requested by Lender o pedfect and contnue Lender’s secursymtergst in the Rents and
Personal Property.  In addition to racording this torngage n the real property records, Lender may, at any
lime and withouwt Turther guthorization from Grantor. file executed counterpants, copies or rapreductions of this
Morigage as a financing statement. Grantor shall reimbiurse Lender for ali expenses incedred in perfecting of
continuing this security mterest. Upon defaultl, Srantor shall assemble the Personal Proparly n_a manner and
al a place reasonably convenient ta Grantor amif Lender and make 11 available 1o Lender wnnincthree (3) days
alter receipl of written demand from Lender

Addresses. The mailing addresses of Grantor (debtor) and Lendes (secured party}, from whiclt information
concerning the secunty interest granted by this Mortgage may be obtained {each as required by e Uniform
Commercial Code), ara as staled on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. Tha tcilewing provisions relating to further assurances and
atorney-in=-14ct are a pasl of this Marigage. ’

Further Assuranges. Al any time, and from time to time, upon request af Lender, Granior will make, execule
and deliver, or will cause to be made, executed or deliverad, 1o Lender or to Lender’'s designee, and when
refuesled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and afl such morlgages, deeds of rust;
securily desds, security agreements. financing statements, continuation siatements, instruments of urthe!
assurance, cerlificates, and other documants as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, parfact, continue, or preserve (a) the obligations of Granlor under the Note,
this Morlgage, and the Relaled Oocuments, and (b) the lieng and security interests created by this Morlgage
as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor.  Unless
nrohibited by law or agreed to the contrary by Lender in writing, Granter shall reimburse Lendes (or all cosls
and expanses incurrad in connection with the matters referred 10 in this paragraph.

Allorney-in-Facl. If Grantor fails 10 do any of the Lhings referred (0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense.  For such purposes, Giantor nereby
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Loan No 10 (Continued)

Collect Rents. Lender shall have the right, without notice 1o Granior, to lake possessian of the Property ang
collect the Rents, including{ amounts past due and unpaid, and apply the nat proceeds, ovver and above
Lender's costs, against the Indebredness. In {urtherance of this right, Lender may require any tenanl or olher
user of the Property to make payments cof rent or use fees directly to Lender. If the Renls are collected by
Lender, ihen Granior irrevocably designates Lender as Grantor's allorney-in-fact to endorse isliments
received in payment thereof in the name of Grantor and to negoliate the same and collect the proceeds,
Payments by tenants or other users to Lender in respanse to Lender’s demand shall salisly the obligations (cr
which the paymenis are made, whelher ar not any proper grounds for the demand existad. Lender may
gxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessicn. Lender shail nave the right 1o be placed as morlgagee in passession of to have a
receiver appointed o take possession of all or any part of the Property, with the power Lo protect and preserve
the Property, o operate 1he Property preceding foreclosure or sale, and to collact the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indeliedness,  The
mortgagee in possession or receiver may serve without bond il permilled Ly law.  Lender's nght lo the
appaintmen:, ol a receiver shall exist whether or not the apparent value of the Property exceeds ihe
Intiebtedragsiby a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

Judicial Foreciosure. Lender may abtain a judicial decree loreclosing Gramor's imerest in all or any pant of
the Property.

Deficiency Judgrserioy If permitted by applicable law, Lender may obtan a j‘udamem for any deliciency
remaining in the Indebiedness due to Lender afler application of all amounts receaived {rom the exercise of the
rights provided in this section.

Other Remedies, Lender shall have ail ather rights and remedies provided in this Mortgage or the Note or
available at law or in eguay.

Sale of the Properly. To the axivrd permilled by applicable law, Grantor herely waives any and all right 10
have the preperty marshalled. Inexervising iis rights and remedies, Lender shail be free (o sell all or any part
of the Property together or separately. in cne sale or by separaie saies. Lender shall be entitied lo bid at any
public sale on all ar any portion of the Bronarty.

Nolice of Sale. Lender shail give Graniar/czasonable notice of the ume arid piace of any public sale of the
Personal Praoperly or of the time after which_spy private sale or oiher intented disposition of the Personal
Property is to be made. Reasonabig notice sha'-mean notice given at [east ten (10} days belore the time of
the sale or disposition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pan?"s rights otheraise ta demand stricl compliance with that provision
cr any other provision,  Election by Lendar 10 pursue—any remedy shall not exciude pursuil of any other
remedy, and an election 10 make expandiures ar take acting o perform an obligation of Grantor under this
Morgage after failure of Grantor 1o perform shall not alfect Landzc’s right to declare a defaull and exercise its
ramedies under this Morigage.

Attorneys' Fees; Expenses. f Lender ishlutes any suit oro2cgon 1o enloice any of the lerms of 1his
Mongage, Lender shall be entiled (o recover sych sum as the courtanay adiudge reasonable as allorneys’
fees at trial and on any appeal  Whether or nat any courl aclion is invalved dll reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime lor [bé protection of its interest or the
enforcement of iis rights shall become a part of tha (ndebtedness payable bnvdemand and shall bear interesl
from the date of expenditure until repaid at the rate provided -lor in the Neie. “Expenses covered by this
paragraph include, withoul imitation. nowaever subject to any limits under applicaoiedaw, Lender's allormeys’
fees and Lender’s tegal expenses whether or nol there is a lawstit, including aliorrevs” fees {or bankrupicy
DI’OVCEECIIH{.']S {inchuding effons o modify o acate an(v awomalic slay or injuncion), appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaining tae seponts including
foreclosure Tepons), surveyors' repords, and appraisal fees, and tille inswrance, to {he exient permitted by
applicable law. Grantor also will pay any court cosls, in addition 10 all other sums provided Dwim?

NOTICES TQ GRANTOR AND OTHER PARTIES. Any natice under this Martgage, includding withouY ismitation any
natice of default and any notice of sale o Grantor, shall be in writing, may be be sent by {elefacsimiie, and Shch )
he eflective when acwally delivered, o when deposited with a nationally recognized overnighl cavaar, of, i
rmailed, shall be deemed effective when deposited in the United States mail first class, registered maii; postage
nepaid, directed 10 the addresses shown pear the beginning of this Morlgage.  Any parly may change its address -
of potices under this Mongage by grang formal wolien nolice 1o the other parties, specifying that the purpose of -
the notice is o change the party's adiress, Al capies of nolices of foreclosure rom the halder of any lien which 'y
hag priority over this Mortgage shalt be seni 10 Lender’s address, as shown near the beginning of this Morgage. |
For nolice purposes, Granior agrees 1o keep Lendae informed at all times of Grantor's currgnt address.

MISCELLANEQUS PROVISIONS. The iollowing riscefianeous provisions are a part of this Morlgage:

Amendments. This Marigage. logether vith any Related Documenlts, constitutes the endire understanding and >~_'4=‘
agreement of the parties as to the matters set lonth in this Morlgage. No alteralion of or amandment 10 this'

ortgage shall be affective unlass given in writing and sigred by the party or parties sought 1o be charged or
bound by the alieration or amerndmant. ’

Annual Reports. If the Property 15 used for purposes other than Grantor's residence, Grantor shall furnish to
Lencer, upon request, a certified statement of net cperaling income received from the Property during
Grantor's previous fiscal year in such forn and detait as Lender shall require. "Net operating income® shaﬂ
mean all cash recaipts from the Properly less all cash expenditures made in connection with the operation of

90656
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MORTGAGE
{Continued)

INDIVIDUAL ACKNOWLEDGMENT

11-06~1995
Loan No 10

STATE OF ECINOI 5
COUNTY OF C 00 /-/— )

On this day helore me, the undersigned Notary Public, personally appearad Tony Milazzo and Rosa Milazzo, to
me known to be the individuals described in and who executed the Morigage, and acknowleddged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this P{_Q”\ day of MW%’W , 19 ?(
ZiM 2 ; "’/{CW-’\/" Residing at QW(WM

£6-Z1-01 Sdudx:g umssuuum A |
! i ; ! ISSRUWOT) Al
Noltary Pubtic in and forihe \Slate of _ A s i
uBwIANW g douen

My commission expires ] z ARED EXID!;HO.,
e i e P

LASER PRO, Rag. U.S, Pat. & TM. Ofi J;. 3.20b (e} 1995 CFl ProServices. Inc. All rights reserved.
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CITY: SOUTH BARRINGTON’ COUNTY: COOK
TAX NUMBER: 01-34-400-005-0000

LEGAL DESCRIPTION:

LOT 3 IN MAGNOLIA POINTE OF SOUTH BARRINGTON SUBDIVISION BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIBAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS

CLEQALD




PR L e oo . [ B

UNOFFICIAL COPY



