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This Assignment of Renls prepared by:~ Michael L. Cosla ?) Q/
4800 N Harlem
Harwood Heights, Il 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 6, 1985, belween Tony Milazzo and Rosa Milazzo, in
jpint {enancy, whose address is 1306 SL Claire Place, /Schaumburg, 1L 60173 (referred o below as
"Grantor"); and Parkway Bank & Teusl Company, whose adzress is 4800 North Harlem Avenue, Harwood
Heights, IL §0£56 {referred lo below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor assigns and colwveys to Lender all of Granlor's right, title,
and interest in and to the Rents from the following described Property lacated in Cook Counly, State of

Wlinols: 75812007 ISOS 7Y | SF

Lot 3 in Magnolia Pointe oi Soulh Barringlon subdivision being a subtiwisinn in the Southeast 1/4 of
Szction 34, Township 42 Morth, Range 9 Easl of the Third Principal Meridinn, i=.Cook County, Hilnois.

The Real Properly or ils address is commoniy known as Lol 3 in Magnolia Pointe, Suuth Barringlon, L
50010, The Real Property lax wenafication number is 01-34-400-006-0000.

DEFINITIONS. The following words shall have the {olowing meanings when used in this Assigneierd. Terms not
ptherwise definad in this Assignment shall have [he meanings aitiipuied 10 such terms in the Uniforin Commarcial
Code, Al raferences to dollar amaunts shall mean amounts in fawful money of the United States of Amiénca.

Asgignmenl. The word "Assignment” maans this Assignment of Rents Detween Grantor and Lender. and
includes without imitation all assignments and security interest provisions relating (o the Rems.

Evenl of Defaull. The wouds "Event of Defaull”™ mean and include without limitation any of the Evenis of
Default set forth below in the section tined "Evems of Default.”

Grantor. Tue worg "Granor" means Tony Kilazzo and Rosa Miazzo.

69906;9513

Indebledness. The werd M"indebledness® meang all rincipal and imeest payable under the Note and any
amounts expended or advanced by Lenden o discharge obligations of Granton or expenses muxrred by Lender
1o enforce ohligations of Grantar under this Assignment, together with inferest on such AMOunts’ as pfovnded in
this Assignment. In addition 10 the Nate. the word "Indebtedness™ includes all obligations, debis and liabilities,
plus interast thereon, of Grantor 1o Lender, or any one or more mi%&@ﬁweu as ali claims by Lender agains!
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11-06-1995 ASSIGNMENT OF RENTS 7 Page 3
lLoan No 10 {Conlinued)

fHlinois and also alt other laws, rules, arders. ordinances and requiremenis of all cther governmental agencies
affecting the Properly.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agenl or agents as Lender may deem appropriale, either in
Lender’'s name or in Granlor's narre, to renl and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aPproprEate and may act exclusively and solely in the place and stead of Granlor and 10 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec}ui_reci lo do any of the foregoing dcts or things, and the fact
that Lender shall have performed one or mare of the foregaing acls or things shal! aot require Lender to do
any other specilic act or thing.

APPLICATION CF RENTS. All cosls and expenses incurred by Lender in connaclion with the Properly shall be for
Grantor's account eng Lender may pay sucln costs and expenses from the Renls. Lender, in ils sole discretion,
shall determine tha 2pplication of any and all Rents received by i1, however, any such Renls received by Lender
which are not applied 15 such costs and expenses shall be applied 1o the Indebledness. All expenclitures made by
Lender under this Assigrment and not reimbursed from the Renls shall become a parl of the Indebtedness
secured hy this Assigninzay and shatl be payable on demand, with interest at the Note rale from date of
expenditure until paid.

FULL PCRFORMANCE. 1 Ciartor pays ali of the Indebledness when due_and olberwise perfurms all the
ehiigations imposed upon Grapterunder Lhis Assigniment, the Note, and the Relaled Documenls. Lender shal
vxecute and deliver o Grantor a suitasle satisfaction of this Assignmenl and suitable statements of lermination of
any financing statement on fila evidensing Lender's security nterest i the Rents and the Property,  Any
termination fee required by law shall ba paid by Grantor, if permitted by applicalle law. Il, howaver, payment i§
made by Grantor, whether voluntarily or othierw'se, or by guarantor or by any third parly, on the Indebledness and
thereafier Lender is forced 1o remit the arcunt.of thal payment {a) 10 Grantor's trusteg in bankruptcy or (0 any
similar person under any federal or state haukruplcy law or law lor the reliel of deblors, {b) by reason of any
judgment, decree or order of any cour! or admiistalive body having jurisdiclion over Lender or any of Lender's
property, or (c) by reason of any seltlement or comeise ol any claim made by Lender with any claimant (inciuding
without fimitation Granior), the Indebtedness shall ¢ considered unpaid for the purpose ol enforcement of this
Assignment and this Assignmant shail continue 16 be Gisclive or shall be reinstated, as the case may he,
notwithstanding any cancellalion of this Assignment or of any note or other instrument or agreement evidencin

the indehtcdnress and the Praperty will conlinue 1o secure i amount repaid or recovered lo the same exlent as |
thal amount never had been originally received by Lender, ans Srantor shal ba bound by any judgment, decree,
wcle, seltlermeant or compromise relating 1o the Indebiedness or 1o4nis Assignment,

EXPENDITURES BY LENDER. [ Grantar lails to comply with any provision of this Assignment, or i any aclion o
f;ruceedmg (5 commenced that would malerially aflect Lender's inlzrests in the Properly, Lender on Granior's
xzhall may, but shall not be required Lo, (ake any aclion thal Lender (eoins appropriale. Any amount that Lender
XPENCS in 80 doing will hear interes! al the rate charged uncter the Note from Gie dale incurred or paid by Lender
to the date vl repayment by Grantor. Alt such expenses, ai Lender's option, will {a) be payable on demand, (H)
he added 10 the baiance of the Note and be apportioned amony and be payai'a with any instaliment paymneits io
bicome due during eiher (i) the lern of any applicable insurance policy ar (i ahie remaining term ol the Note, or
1) be trealed 25 & balloon payment which will be due and payable al the Nole's maluily. This Assignment also
will secure payment of these amounts.  The rights provided for in this paragraph shaiue in addition o any othet
Huhes or any remedies (o which Lender may be entitfed on account of the defaull. 'Ancsuch action by tencler
;;hall not be constiued as curing the defaull so as 1o bar Lender from any remedy that 1 otherwise would have
ad,

OEFAULT. Each of \he faliowing, at the opiion of Lender, shall constittle an event of defaul f“zoant of Defaull")
under this Assignment: )

Default on Indebledness. Failure of Grantor 1o maki any payment wnen due on the Indebledngss,

Compliance Default. Failure to comply with any other term, ubligation, covenan! or condition contaitad in this
Assignment, the Note or in any of the Related Documents. | such a failure is curable and if Grantt has nol
been given a notice of a breach of the same pravision of this Assignment within the preceding hwelve (12)
manths, 1 mar be cwed (and no Evenl of Defaull will have occurred) il Grantor, after Lender sends writlen
notice dernanding cure of such faiture: {a) cures the failure within fifteen (15) da¥5: or (b if the cure requiras
more than fifteen (15} days, immediately initiales steps sufficient to cure the failure and thereafler continues
and completes alf reasonable and nacessary steps sulficient to produce compliance as soon as reasunalyly
praclical.

False Stalements. Any warranty, representation or stalemenl made or furnished to Lender by or on behalf ol
Grantar undler this Assignment,” the Note or the Relaled Documents is lalse ar misleading in any material
raspect, either now or al the time made or furnished.

Other Delaults, Failure a!f Grantor to comply with any 1erm, obligation, covenant, of condition cantained in any
other agreement betweean Grantor and Lender.

Death or Insolvency. The death ol Grantor or the dissalytion or termination of Grantar's existence as a yoing
business, the insolvency of Grantur, the appointment of & receiver for any part of Grantor's properly, any
assignment for the henelit of credilars, any type of creditor workout, or the commencement of any proceeding
uncler any bankruptey or insalvency laws by o against Grantor,
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11-06-1995 ASSIGNMENT OF RENTS ¥ - Page 5
Loan No 10 {Continued)

No Modification. Grantor shall not enter into any agreement wilh the holder of any mortgage, deed of irust, o
other security agreement which has priority over lhis Assignment by which that agreement is modilied,
amended, exiended, ar renewed withoul the prior wrilten consent of Lender. Granlor shall neithar request nor
accept any fulure advances under any such securily agreement withou! the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to he invalid or
unenforceable as to any persan or circumstance, such linding shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. | {easible, any such offending provision shall be
deered 1o be modified to be within the limits of enforceabilily ¢r validity; however, if the oflending provision
cannot be so modified, it shall be stricken and alt other pravisions of this Assignment in all other respects shall
remain valid and enlorceabie.

Successors and Assigns. Subject to the limitations stated in this Assigament on lransler o! Granlor's
interest, this Agsignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a parson other than Grantor, Lender, withoul natice
to Grantor, may deal with Granlor's successors wilh reference 16 this Assignment and the Indebledness by
way of forbaarance or extension without releasing Grantor from the obligations of this Assignment or liability
under the'indobtedness.

Time Is of the Fssence. Time is of the essence in the performance of this Assignment,

Waiver of Homesiead Exemplion.  Giantor hereby releases and waives all rights and benelfils of the
homestead exemptior taws of the Stale of llinois as to all Indeinedness secured by this Assignment,

Waivers and Consenls, ~Lender shall not be deemed ¢ have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lendel in‘axercising any nght shall operate as a waiver of such right or any other right. A
walver by any pariy of a pravision of this Assignment shall nol constitule a waiver of or prajudice the party's
right otherwiec (o demand stricd compliance with that provision or any other provision,  No prior waiver by
Lender, wwr any course of deainy Letween Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor’s obligaticng as-to any future transactions, Whenever consent by Lender is required
in this Assignment, the graning of guchconsent by Lender in any instance shall nol conslilule continuing
consent lo subsequent inslances whera.sush consent is requirad,

EACH GRANTOR ACKNOWLEDGES HAVING RcAD ALL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS,
AND EACH GRANTOR AGREES TC ITS TERMS.

GRANTOR:

Rcsa Milazzo

~S6

65906.




PO g NTOZZYIIN 02°Cg 02°C3 02'63 #1D-1i)
POAIRSAN SIYBL 1y Ul SRS 14D G661 (2) 0070 UEA THO WL ¥ 1ed 'S'N PeY 'Obd HI5YT

O LT N NP NN SR -

L8210 SuaiUx] GOISSIUILOD ALY ,
SIOUIH JO 8101 ‘010N AJEIUp saJdxa LoIssinuo) Ay
uewIRINow o Aduep

SIS TYINH0., ' JO 2435 ay) J0f pue ut angngd AJRION
P are TN N P A B e 2 P o o gt Mg P I g g !

o m f o a
'}’6 %m wwd 12 Buipisay rr—— \m;f?},f/ 3 ‘47'\/&7%/ Ag
)b 6L "' W%LWEW o Aep \jfh()l SIY) [0S [RI01))0 pUL BiE Al Japun UaAlg

‘paudnuIul
Ayl sasodind pue Sasn aul 0] 'PARR puR 0B AMUNI0A puk 931 By se Juswulbissy Eyl-peufiis Asul
B PeBpaouyIE PUB USIUBY O UDWUBISSY Ayl pHIN2AXS OUM PUE Ul PAGLISIP SIENPIMPUL 84} 3.0 (mouy aw
0] 'ozzeN eSOy pue ozze|iy Auoj paseadde Apeuasad uqng Arlon pauBisiapun By 'aw aJojdg AED Siy) U

( G, ) 40 ANNOD

55 (
( 1 ) Ai[’ﬁ 40 31v1S

ANIWDAITMONHIV TIYNTAIAION]

790659

(panupuoy) 7 gL ON uzeT
SINIH 4O LNINWNDISSY S66L=90-11

5




"UNOFFICIAL COPY

CITY: SOUTH BARRINGTOH COUNTY. COOK
TAX NUMBER: 01-34-400-006-0000

1 ZGAL DESCRIPTION:
LOT 3 IN MAGNOLIA POINTE OF SOUTH BARRINGTON SUBDIVISION BEING A SUBDIVISIOW IN THE
SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEOALD







