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ASSTGNMENT QF LEASES AND RENTS

. THIS ASSIGNMENT madc as of NovembengféJ 1995, by AETNA BANK, -
not individually but as Trustee under Trust Agreement dated July
31, 1995 and known as Trust Nc.-10-44G61 ("First Party”} and William"~
Perkins, Sandra Perkins, Randall n. Langer, Janet Langer, Thomas D.
Langer, Audrey Langer, Patrick F..0‘Shea, Carl R. Canino, Alfred
Cirrincione and Deborah Cirrircione, Harry A, Langer
{("Beneficiary") (with First Party and Lenficiary being hereinafter
gometimes. collectively referred to as /("Assignor"} to AETNA BANK,
an Iilinois banking corporation {"Lender®;.

WHEREAS, William Perkins, Randall H. lLunger, Janet Langer,

- Thomas D. Langer, Audrey Langer, Patrick F. 9'Ghea, Carl R. Canino,

Alfred Cirrincione and Deborah Cirrincione, have mzde and delivered

to Lender its promisgory note (the "Note") in the principal sum of
$1,900,000.00.

. WHEREAS, First Party has further executed and delivered its
~Mortgage (the "Mortgage") to secure the principal and juterest
.undér the Note and certain other indebtedness describeéd in said
Mortgage, which Mortgage ccnveys the premises (the "Prenises)
" described in Exhibit "A" hereto; and

WHEREAS, the Assignor {hereinafter sometimes called the .
{"undersigned") is desirous of further securing the principal and.
interest under the Note and the Indebtedness Hereby Secured as
defined in the Mortgage.
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~ NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of
the sum of ONE DOLLAR ($1.0¢) to the undersigned in hand paid, the
receipt whereof is hereby ackrowledged, does hereby sell, assign
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and transfer unto Lender all leases of the Premises, or any part-
thereof, together with all the rents, issues and profits now due
and which may hereafter become due under or by virtue of any lease,
whether written or verbal, of any letting of, or of any agreemsnt’
for the use or occupancy of the Premises cor any part thereof, which-

may have been heretofore or may be hereafter made or agreed to ox

which may bhe made or agreed to by Lender under the powers herein

granted, together with all guaranties of any of the foregoing, it

being the intention hereby to establish an absolute. transfer and
assigniienc of all -the said leases and agreements, and all  the,
aveils tiaereof, to Lender, and does hereby appcint irrevocably

Lender its  <rue and lawful attorney in its name and stead and
hereby autlicz*zes Lender (with or withcut taking possession of the
Premises), to -léese or let all or any portion of the Premises to
any party or parties at such rental and upon such terms, in its
discretion as it-may determine, and to collect all of said avails,
rents, issues and profits arising from or accruing at any time
hereafter, and all now du2, or that may hereafter become due unday
each and all of the leuses and agreements, written or verbal, or
other tenancy existing (or which may hereafter exist on the
Premiges, with the same righ.s and power and subject to the same

immunities, exoneration. of l:iability and rights of recourse and

indemnity as Lender would have upon taking possession of the
Premises pursuant to the provisiors hersinafter set forth.

The undersigned represent and agiree that no rent has been or
will be paid by any person in possession of any portion of the
Premiges for more than one installment in advance and that the
vayment of none of the rents to accrue f£or 'any portion of said
Premises has been or will be waived, <rcleased, reduced or
discounted or otherwise discharged or coupromised by the
undersigned. The undersigned waive any right of s2teff against any
persen in possession of any portion of the Premises. ' The
undersigned agres not to make any other or further ascignment of
the rents or profits or leases prior to the releas: of this
Agsignment. '

Nothing herein contained shall be construed as constifuting

Lender a "mortgagee in possession® in the absence of the taking of -

actual pogsession of the Premises by Lender pursuant to the provi-
sions hereinafter containad. 1In the exercise of the powers herein

granted by Lender, no liability shall be asserted or enforced

against Lender, all such liability being expressly waived and
released by the undersigned. -

The undersigned further agree to execuie and deliver immedi-
ately vpon the request of the Lender, all such further assurances
and assignments in the Premises as Lender shall from time to time
reasonably require. ‘ ‘
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- Although it is the intention of the parties that this
agsignment is a present assignment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding,
that Lender shall not exercise any of the rights and powers con-
ferred upon it herein until and unless there shall occur, an Event .
of Default as defined in the Note or Mortgage and nothing here1n5_ﬁ
contained shall be deemed to affect or impair any rights which -
Lender may have under the Note and Mortgage or any other instrument
herein ox therein mentioned. ,

In any case in which, under the provisions of the Mortgage,
Lender hapg = right to institute foreclosure proceedings, whether
before or  zfiter the entire principal sum secured thereby is
declared to bz immediately due, or whether before or after
institution of leJjal proceedings to foreclose the lien thereof or
before or after sale thereunder, forthwith, upon demand of Lender,
the undersigned agrez o surrender to Lender and Lender shall be
entitled to take actual- posgession of the Premises of any part
thereof perscnally, or' by its agents c¢r attorneys, and Lender in
its discretion may, witit or without force and with or without
process of law, enter upon @ard take and maintain possession of all
or any part of the Premises, together with all rhe documents,
books, records, papers and accounts of the undersigned or then
owner of the Premiges relating thereto, and may exclude the
underszgned, its agents or servante, wholly therefrom and may as
attorney in fact cor agent of the Assigcior, or in its own name under
the powers herein grantad, hold, operats, manage and control the
Premises and conduct the business, (if any, thereof either
personally or by its agents, with full powrr %o use such measures,
legal or equitable, as in its discretion or in the discretion of
its successors or assigns may be deemed prop2y or necessary to
enforce the payment of security of the availsg, “ants, issues and
profits of the Premises, including actions for tie recovery of
rent, actions in forcible detaiper and actions in distress of rent,
hereby granting full power and authority to exercise each and every
of the rights, privileges and powers herein granted ab’ any times
hereafter, and with full power to cancel or terminate any ldase or
sublease for any cause or on any ground which would entitie the
undersigned to cancel the same, to elect to disaffirm any lease or
sublease made prior to or subseguent to the Mortgage or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, rcplacements, alterations,
additions, betterments and improvements to the Premiges that may
seem judicious, in its discretion, to insure and reinsure the same
for 211 risks incidental to Lender’'s possession, operation and
management thereof and to receive all such avails, rents, issues
and profitcs.

Lender shall not he obligated to perform or discharge, nor

3




~ UNOFFICIAL COPY




[

WO oo, |

" UNOFFICIAL COPY

does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating to

the Premises, and the Assignor shall and does hexeby agree to

indemnify and hold Lender harmless of and from any and all

liability, loss or damage which it may or might incur under any-

leases or under or by reason of the assignment thereof and of and
from anv and all claims and demands whatsoever which may be
agserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the terms,
covenanus or agreements contained in said leases. Should Lender
incur any such liability, loss or damage, under said Leases or
under or by 2ascn of the assignment thereof, or in the defense of
any claims or demands the undersigned agrees to reimburse Lender
for the amounc tuerecf, including direct costs, direct expenses and
reasonable attornav’'s fees, immediately upon demand.

Lender in the evercise of the rights and powers confarred upon
it by this assignmenc siall have full power to use and apply the
availg, rents, issues and profits of the Premises and to the
payment of or on account of the fcllowing, .m such order as Lender
may determine:

(a} To the payment of the operating expenses of the

Premises, including cost of wanagement and leasing thereof
(which shall include reasonable compensation to Lender and its

agent or agents, if management oe delegated to an agent or’

agentsg, and it shall also include lease commissions and other
compensatlon and expenses cf geekirg and procuring tepants and
entering into leases), to establish claims for damages, if
any, and to pay premiums on insurance necscinabove authorized;

(b) To the payment of taxes and special assegsments -
now due or which may hereafter become due on the Premises;

() To the pavment of all repairs, decoratinag, renewals,
replacements, alterations, additions or betterme'ua and
improvements of the Premises, including, without 1iwivation,
the cost from time to time of installing or replacing | such
fixtures, furnlshlngs and equipment rhereln, and of piacing
the Premises in such conditions as will, in the reasonable.
judgment of Lender, make it readily rentable:

(d) To the payment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency which may result
from any foreclosure sale.

_The undersigned further specifically and irrevocably authorize
and instruct each and every preseht and future lessee or tenant of

the whole of any part of the Premises and to pay all unpaid rental .

4
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agreed upon in any tenancy to Lender upon receipt of demand from
Lender to pay the same.

It is understood and agreed that the provisions set forth in. -
this assignment herein shall be deemed a special remedy given to-

Lender, and shall not be deemed exclusive of any of the remedies

granted in the Mortgage but shall be deemed an additional remedy.

and shall be cumulative with the remedies therein granted and

- ‘elsewheue granted in any instrument securing the Note, all of which

remedies shall be enforceable concurrently or successively.

Whenewver the word "undersigned” is mentioned herein, it is

hereby underst.ood that the same includes and shall be binding upon

successors and areigng [including successors by consolidation) of
the undersigned, and any party or parties holding title to the

Premises by, thicugh or under the undersigned. All of the rights,

powers, privileges aud immunities herein granted and assigned to
Lender shall also inure-to its succesgsors and assigns, inciuding
all holders, from time to time, of the Note. -

It is expressly understcod that no judgment oxr decree which
may be entered on any debt secured or intended to be secured by thec
Mortgage shall operate to abrcgate or lessen the 2ffect of this
instrument, but that the same shall continue in full force and

effect until the payment ard discuaxge of any and all Indebtedness.

Hereby Secured in whatever form ihe said Indebtedness Hereby

Secured may be until the Indebtedness ilereby Secured shall have
been paid in full and all bills incurred 'Ly virtue of the authority

rerein contained have been fully paid ovt of rents, issues and
profits of the property, or by the undersigusd, or until such time
as this instrument may be voluntarily releaseud. . This instrument
skall also remain in full force and effect durinz the pendency of

any foreclosure proceedings, both before and after sale, until the

issuance of a deed pursuant to a foreclosure deciee;  unlesa the
indebtadness is fully satisfied before the expiration of ~ny pericd
of redemption.

This Assignment of Leases and Rents is executed by  First

Party, not individually but as Trustee as aforesaid in the exercise
of the power and authority conferred upon and vested in it as such
Trustee. No personal liability shall be asserted or be enforceable
against First Party or in funds at any time subject to such Trust
Agreement because of or in respect to First Party’'s execution of
this Assignment of Leases and Rents, all such liability, if any,

being expressly waived by Lender and each assignee of Lender but.

nothing herein contained shall modify or discharge the personal
liability of the Maker; Lender and each assignee of Lendexr accept

this Assignment of Leases and Rents upon the express condition that -

no duty shall rest upon the First Party to sequester the rents,
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issues and profits arising from the property described herein.

IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

w@@p@qm@.f_J

AETNA BANK,
not individually but as Trustee as

aforesV
By /( Wé
Its: l f;;h{zé

(Corporate Seal] :
(Title)
ATTEST:ﬂg;ﬂ a{dgﬂ/c |
AP

its:

(Title)

Willi rkins vJandra Perk}ns
il Q}g&tﬁ?’iﬂd(fd

Randall H. Langey” Jangc Langer

4
LY, LOT/c :
rah Ci ¢12;c1 c/ N

/ /f 222 YKol
0/’.’-’1"":’ .

Carl i Caﬁino
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". STATEZ OF ILLINOIS ]

} 8s.
COUNTY OF CO O K )

LA:,;;QQ&ﬁfQZLOﬂqxfl , a Notavy Publlc, in and

r sald County in the zf. foresald do hereby certify, that
-tZw’r‘F( - Ay and of . Qetra Bank.

. personally known to me to be the same persons .

whose naﬂﬂ are subscribed to the 59 cing  instrument -as, such .
eV ggﬂﬁtﬁt andffqugo,( o m¢2»pre3pect1vely, appeared:f
before me thls day in person and acknowledged that they signed and:., -

delivered che said instrument as their own free and voluntary acts:

and as the fres and voluntary act of said Bank, as Land Trustee,*';

for the uses and purposes therein set forth; and the said did also ,'
‘then and thereincacknowledge that he as custodlan of the corporate

seal of said Bankaid affix the corporate seal of said Bank tc said
instrument, as his <wi free and voluntary act and as the free and
voluntary act of said Pank, as Land Trustee, for the uses and
purposes therein set forth.

: ;‘U‘é .
Given under my hand 4n3 Notarial Seal this ?3 day of’
"ZIM,_-&Zﬁ,ﬂ , 1995, -

mm(“ J@@f

‘gptaf?’Publib

Comrission Expires GRAILLL LIt t1 100t 1000100007,

"OFFIC S, SEAL”
K f‘“t‘;\.ﬂ. [N 1! ):
» Notary Pintic. 3138 W ilkinode )
¢ My Commivion Epires 015599 ),
CCOCELCCeccectecerrieeecseecen
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STATE OF ILLINOIS )
COUNTY OF COOK, ) ‘

A .
Te o, FEAD e ‘wrcr{ , a Motary Public, in and for

said County in the state aforesaf& do hereby certify that William-

Perkins, Sandra Perkins, Randall H. Langer, Janet Langer, Thomas D.

Langer, Audrey Langer, Patrick F. 0’Shea, Carl R. Canino, Alfred .

Cirrincione and Deborah Cirrincione, Harry A. Langer are personally
known to'me to be the same pergons whose names are subscribed to
the ‘Eoreg,umg instrument appeared before me this day in perxson and
acknowledgrd that they signed and delivered the said instrument as.
their own fice and voluntary act and as the free and voluntary acts
and as the rrec and voluntary act for the uses and purposes therein

set forth. }
rd
ki day of

.!

Given under my~hand and Notarial Scal thig

g€ 4

NoFary Public

e
4 " J!/f///f/////!//f/ iy ll//f/f'//!

Commission Expires 3 CUOFFICiAL, §5a [ %
' A’ O | ( &J 111, )}(

'§ ,nm:if)‘ r} b‘ C Q{ b o; :z, I‘Gis :

. eaa P C p]"a‘}))

1
Nortieetes ceteriyre Lt grecrs ceeds
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EXHIBIT A
Legai Description

PARCEL 1

LOTS 23 AND 2% IN SIMMON'S AND GORDON'S ADDITION TO CHICAGO,
SAID ADDITION/BEING A SUBDIVISION OF LOTS 10 AND 19 AND THE
VACATED STREET5 RETWEEN SAID LOTS IN THE SCHOOL TRUSTEE'S
SUBDIVISION OF SECTICMN 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL M F’R‘UIAN IN COOK COUNTY, ILLINOIS.

'PARCEL2: |
EASEMENT FOR INGRESS AND EGKESS OVER THE WEST 3.5 FEET OF THE |

NORTH 80 FEET OF LOT 22 IN SIMON'S AND GORDON'S ADDITION TO
CHICAGO, SAID ADDITION BEING A SUBDIVISION OF LOTS 10 AND 19 AND

THE VACATED STREETS BETWEEN SAID L0/TS IN THE SCHOOL TRUSTEE'S

SUBDIVISION OF SECTION 15, TOWNSHIP 40 MORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS CREATED BY RECIPROCAL
EASEMENT AGREEMENT DATED JULY 7, 1982 RECGRDED JULY 16, 1982 AS
DOCUMENT 26291933 IN COOK COUNTY, ILLINOIS.

PIN #: 14-16-304-001-0000
Commoniy known as: 4157 North Clareadon, Chicago, Hlinois
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