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THIS MORTGAGE { Sacurlty Instrument’) Isgivenon  November 7, 1995 - - The mortgagoris_
JAMES C. SUMMERFELT 7nd MARGARET C. SUMHERFELT, Husband and Wife

(Barower”). This Sacurity Instrumeit is pven 1o Assaciated Financial, An {Vlinois

Corporation | , which i organized and ~
wdsting under the laws of tha State of 11ingis . 8rd whosa address is

910 SKOKIE BLYD. SUITE 114, SKOKIC. IL 60062
(Lender’). Borrower owes Lender the principal sun ol Two Hundred Ninety Seven Thousand
Dallars and ao/100 Doltars
Sacinty NGimGR (NG, Hich P oy concn 4 Sorowers ko deled th sama dao as this

nstrument CNote'}, s for monthly payaisnts, not paid sarfier, due
and payable on December 1, 2025 . This Secury Instrument securas to Lendar: (8) ihe
repaymant of the debt evidenced by the Note, with interest, and 22 renewals, extensions and modiications
of the Note; (b) the payment of alf cther sums, with inferest, advan:a under paragraph 7 to protect tha
sacurity of this Security Instrument; and {c) the performance of BaToers covenants and agreements
w:darUﬂsSewmylmnmmammeNote.Fmthlspumosa, Borrower Uars hereby mortgage, grant and
convey to Lender the following described property focated in (:m:nkl

County, llinots:

LOT 36 1N E. P. ROWE’S SUBDIVIION OF THE EAST 14 ACAES OF 13 WEST 28 ACRES
(OF THE HORTH 35 ACRES OF THE SOUTH 85 ACRES OF YHE HORTHWEST 1/4 (FXCEPT THE -
EAST 198 FEET OF THE SOUTH 220 FEET THEREOF) IN SECTION 6, TORNSF1P 39 HORTH,
RANGE 13 EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLI®GIS.

16-06-22C-005-0000 , )

which has the address of 1032 N. EAST AVENVE . 0AK PARK.
 [STREET] [oTY)

itinols gﬂégg -('PropenyAddress'); B
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~ Upon paymant in full of all sums secured by this Security Instrument, Lendsr shali prompily refund 1o
Bomower any Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property,
Lender, prior to the acquisiion or sale of the Property, shall apply any Funds held by Lender at the tims of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument. .

‘3. Application o! Payments. Unless applicable faw provides othervise, all payments received by

Lender under paragraphs t and 2 shal ba A : first, to any prapayment charges due under-tha Note; _'
- gacond, ko amounts payable under paragraph 2; third, to interast due; fourth, to peincipal due; and last, 1o

any late charges due under the Note,

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and impositions
attribitabia (o the Property which may attain priority over this Sacusity Instrument, and lsasehold payments
or Qround rerus, if any. Borrowsr shall pay these obligations kn the manner provided In paragraph 2, or §
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borower
shall prompily ar.i#:h to Lender all noticas of amaounts 10 be pald under this paragraph. If Borrower makes
thasa pavmenis sute sty Borrower shali promptly furnish to Lender recedpls evidencing the paymants.

Bomower shall ity discharge any lien which has priordty over this Security lnstrument unless |

Borrowsr: (a) agrees in viitlag te the paymant of the obligation sectired by the lien In a manner acceplable
to Lender; (b) contests i-, good faith the fien by, or defends against enforcement of the fien In, fegal

ings which In the Lenes's opinian operate to prevest the enforcement of the flen; or (c) securss
from the holder of the llen an agreement satisfactory 1o Lander subordinating the lien (o this Security
instrument. i Lender determines thet any part of the Property Is subject 1o a lian which may aftain priority
over this Security Instrument, Lender My give Borrowar a notice identitying the llen. Bomower shall satisly

 thellen or taka one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bouwer shall keep the improvements now axtsting or hessalter
ereciad on tha Property Insured agalnst loss by firs, hazards included within the term *sxended Coverage”.
and any other hazards, Including floods or lood.ng. for which Lerder requires knsurance. This Insurance
shalf be maintained In the amounts and for the [erdds that Lender requires. The insurance canier
providing the insurance shall bd chosen by Borrower si:Giect 1o Lender's approval which shall not be
unreasonably withheld. if Borrower falls to malintain cove:as s described above, Lender may, at Lender’s
cption, obtaln coverge ta protect Lendsr's sights in the Propadty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptaize to Londer and shall include a standard -

mortgage clause. Lender shall have the right to hold the policies ani revewals. If Lender requires, Borrower

shall promptly give (o Lander a recaipts of paid premiums and reseval notices. In the event of foss,
Borrowar shall give prompt notice to the insurarce camer and Lender. Lendar may make proot of loss i

nat made prompily by Borrower,

Unlass Lender and Borrower ctherwise agree In writing, insurance procends shall be applied to
restoration of repalt of the Proparty damaged, ¥ the restoration or repalr is ecorcmically feasble and
Lander's security Is not lessened. i the restoration or repalr Is not economicaly frasible or Lender’'s

* security would be lessened, the Insurance proceeds shall ba applied to the sums secuwrag Ly this Security

Instrument, whether or not then duo, with any excess pakd to Sorrower, If Borrower abananise the Propedty,
or does nat answer within 30 days a notice from Lender that tha lnsurance carrier has ofierer! to sotile a
clalm, then Lender may colfect the Insurance proceeds, Lender may use the proceeds 10 repar or restace
the Property of to pay sums securad by this Security Instrument, wisethar or not then due. The 30-day

-period will begin when the notice Is given,

Unless Lender and Bortower otherwisa agree in writing, any application of proceeds 1o peincipal shail
not extand or postpone the due data of tha monthly payments referred to in paragraphs 1 and 2.or change

the amount of tha payments. If under paragraph 21 the Propedty 15 acquired by Lender, Bostower's right to

any Insurance poficies and proceeds resulting from damage to the Property priot 1o the requisition shall
Wmmﬂnmﬂm of the sums secured by this Security Instrument immediately prior to the
a0Gt .
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10. Condemnation. The proceeds of any award or daim for damages, direct or consequaniial, in
connection with any condemnation or other taking of any part of the Property, or for corveyanca in fieu of
condemnation, are hereby assigned and shall be pald to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Barrower. In the even! of a partial
tadng of the Property in which the falr market value of the Property immediataly befors the taking s equal

to or greatar than the amount of the sums secured by this Security Instrument immediately before the -

taking, uniess Bomower and Lander otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the follswing fraction: (a) tha total
amount of thg sums secured immediately befara the taking, divided by (b) the falr market valus of th
Property imr.adiately before the taking. Any balance shall be pald 1o Bomrower. [n the event of a partiad
1aking of tha 2.operty in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sums secured immadiately before the taking, unless Boower and Lender

_ otherwise agres [n writing or tindess applicable law otherwise provides, tha proceeds shall be applied 10 the

sums secured by Lds Security Instrument whether of not the sums are then due.

If the Property is shurcionad by Borrower, or 4, after notice by Lender to Borrower that the condemnor

offers to make an awara ¢; sattle a daim for damages, Bomawer fads to respond 1o Lender within 30 days
alter the date the notice & given, Lender is authorized to collect and apply the proceeds, at #s option,
eime“:‘:oaastorationorrepairofm?mpenvo;mmesmnssewredbyuﬁssﬂuﬂylnwumwmheror
not then due. : -

Uniess. Lender and Borrower otharwise agree in writing, any application of proceeds to principal shalt
nol extend or postpone tha due date of the monthly payments referted to In paragraphs 1and 2 or change
tha amount of such payments.

11, Borrower Not Released; Forbearsi:a By Lender Not @ Walver. Extenslon of the ime for
payment or modification of amortization of the sutrs sestred by this Secusly Instrument granted by Lender
1o any successor In interest of Borrower shall not cparts 10 roleass the flabillty of the original Borrower or

Borrower's successors In interest. Lender shall not be roguired 1o commence procgedings agalnst any
suceessor in Interest or refuse to axtend tme for paymar: rr otherwise modify amortization of-the sums

secured by this Security Instrument by reason of any demaid .r+da by the original Borrower or Borrower’s |

successors kn interest. Any forbearance by Lender In exercising 2av right of remedy shall not be & walver of
or preciude the exerclse of any right or remedy. ,

12. Succescors and Assigns Balind: Joint and Several Lisbiky; Go-signers.  Tha covenants and

‘agreements of this Security Instrument shafl bind and benefit the succissrs and assigns of Lender and

Bosrawer, subject to the provisions of paragraph 17. Borrower's Covenarss 87 agreements shall be joint
and several. Any Borrower who co-signs this Secunity Instrument but does ot execule the Note: {a) Is
co-signing this Securkty instrument only 1o mostgage, gram and convey that Eomower's interest in the

under the terms of this Security Instrument; (U} is not personafly obuga’ss. to pay the sums
secured by this Sectrity Instrument; and (c)-agroes that Lander and any other Borro ver may agree 10
extond, modify, forbear or make any accommodations with regard to the terms of this Sacusty Instrument
or the Note without that Borrowat’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav. waich sats
maximum loan charges, and that law is finally interpreted so that the inlerost or other loan charges
collected or to be coflectad In connection with tha loan axcead the permitted (imits, then: {a) any such loan
charga shafl be raduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already colfected from Bormower which exceaded. permitted [imits will be fsfunded 1o Borrowey.
Lender may choosa 1o make this refund by reducing the principal owed under the Nols or by making a
diract payment 1o Borrower, If a refund reduces principal, the reduction wil be treated as a partial

prepayment without any prepayment charge under the Note.

' JLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
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gfubm;cas that are generally recognized to be appropriate to normal residentlal usas and (o maintanance
the Property. -
- Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other

action by any govemmental or regulatory agency or privala party involving the Property and any
Hazardous Substance or Emviranmental Law of which Bomower has ectual knowiadga. 1f Bostower lsams,

or Is notlfied by any govemmental or tegulatory authority, that any removal or other remediation of any

Hazardous Substance aflecting the Property is necessary, Borower shall prompily take all necessary
rermedial actions in accordance with Emvironmental Law, . , :

As used in this paragraph 20, "Hazardous Substancss® are those substances defined as taxic of
hazardous sohstances by Environmental Law and the following substances: gasdine, kerosene, other
fiammable us toxic petroleum products, tode pesticides and herbicides, volatie solvents, malerials
containing acoestos or formakiehyde, and radicactive materials. As used in this paragraph 20,
‘Environmental Lea” means federel laws and laws of the jurisdiction where the Property is focated that
relate 1o health, s7eb, or environmental pretaction. :

NON-UNIFORM CUVEMANTS. Borrower and Lender further covenant and agree as folfows:

21, Acceleration; RutreZies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant ar agreesnent in this Security lnstrument (but not prior to

scceleration under paragragh 17 unless applicable law provides otherwise). The nolice shall -

specily: (a) the default; (b) the sctien required to cura the default; [c) 2 date, not less than 30 days
from the date the notice is given ta Barvower, by which the defauh must be cured; end (d) that failure
to cure the default on or belore the bala s pecified In the notice may result In acceleration of the sums
securedt by this Security Instrument, {orecicsure by judicial proceeding and sale of the Property. The

" notice shail further inform Botrower of tha raht Lo reinstate after acceleration and the right {0 assert
in {he foreclosure proceeding the non-exisiencs of a defavii or any other dafense of Borrower to

acceleration and foreciosure. if the default Is nit cured on or batore the date specified in the notice,

Lender at its wgguon may require Immediate payrent in tull of all sums secured by this Securfiy .

instrument out {uther demand and may i(cruclose this Securlly lnstrument by judicial

ing. Lander shall be eniilled to collect aill cxraases incurred In pursuing the remedies -

provided in ihis parsgraph 21, including, but not limited *5 ‘easonabie attormeys’ {ees and costs of
title evidence,

- 22. Release. Upon paymenlafaﬂwmsecuredb&!hlsﬁeMylnmm Lender shall relaase

this Security Instrument without chargae & Borrower. Borrower shall pay ary recordation costs.

23, Waiver of Homestead, Botrower waives all right of homestaad exzmrsion in the Prapety.

24. Riders to this Security Instrument. If one or more fiders are execuled ty Bomower and recorded

together with this Security Instrument, the covenants and agreements of euch_cuch rider shak be
Incorporated Into and shall amend and supplement the covenants and agreenwent:. of this Securty
Instrument as if the rider(s) were a part of this Security instrument. [Check applicable buxfes!]

X Adjustable Rate Rider 3 condominium Rider 0] 1-4 Famiy Rides
[] Graduated Payment fider (] Flannad Unit Devaiopment Rider (L] Biweskiy Payment Rider
D Balloon Rider U Rate Improvement Rider {1 second Homo Rider -

[ others) {spacity} [ oA Aider

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFCRM INSTRUMENT  FORM3014. 6/95
ISC/CMDTIL/ /0894/3014{0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 7th  day of November, 1995 ~  and ks
incormporated intc and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of tha same date given by the undersigned l{the['Borrm') 16 secure
n

Borrower's Adjustable Rate blote (the ‘Noto*) to Associated Financial, 11inois -
Corporation {the "Lender’)

of the seme date and covering the property described in the Security instnumen? and localed at:

1032 N. EAST AVENUE ,0AK PARK,IL 60302
[PROPERTY ADDRESS]

THE NOTE ~ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TrC MONTHLY PAYMENY, THE MNOTE LIMITS THE AMOUNT THE .
BORROWER'S IViF.REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO 7ER MUST PAY.

ADDITIONAL COVENANF:‘, In addiion to the covenants and 'agraements made in the Securlty
Instrument, Borrower and Lender fur.nei covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Intersst raeof  7.2500  %. Tho Note provides for changes in the
interast rate and the monthly payments, as i avs:
4. INTEREST RATE AND MONTHLY PAYMENT ZnANGES

{A) Change Dates

The Interest rate | wil pay may changa on the firt wny of  December, 1998 |, and onthal day
avery 12th month thergafter. Each date on which my lntrs? zate coldd change s called & "Changs Daie.

(B) The Indax _

* Beginhing with the first Changs Date, my interest rate wal o4 based on'an Index. The ‘Index” is ihe

weokly average yiekd on Unltad States Treasury securities agjuster) & a constant malurity of { yéar, as .
made avalablp by the Federal Reserve Board. ‘The most recent lidex fgure avelable as of the date 45

days befcre sach-Change Date ks called the “Curment index.” :
if the Index is no longer avaable, the Note Holder wll chooss & ner Index which is based upon

comparzble information. The Neie Holder will give me notice of this choice.
(C}) Csicuintion of Changes '

. Before sach Change Dato, the Note Holder wil catculate sy new interest rate Uy ading Two and
Three / Quarters ' gepoints ( 2.7500 &) to ha Cumrent Index.

: petcenta
The Note Holder will then round the result of this addition 1o the hearest one-eightn ¢ oz percentage
noint (0.125%). Subject to the Hmits stated in Section 4{D) below, this rounded amour;: v.# be my new
interast rate unti the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufilclent to
repay the unpald principal that | am expectad to owe at the Change Date In ful on the maturity date at my
new imerest rate in substantially equal payments. The result of this calcilation wit ba the new amount o
my monthly payment. -

(0) Limits on Interest Ralo Changos
. Thelnterest rate | am required 10 pay at the first Change Data wli not be greaterthan 9.2500 o
orlessthan  5.2500 . o, Thereafer, my interest rate will never be incraased or decreased on any
single Change Date by more than wo percentage polnts {2.0%] from the rate of inlerest | have beer paying
for the praceding twelve months. My interest rate wil never be greaterthan 13,2500 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRIC™//0404/3111[0385)L PAGE 1 0F 2 FORM 3111 3/85
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