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MORTGAGE .
THIS MOPYCAGE ("Security Instrument ) is given on OCIQ3AER 26, 1995
The mongagor is Nicholas . Papanicnoias and Nancy A, Papaaicholas, Husband and w_ife 0 R
{"Borrower”), This security is given te MID-AMERICA MORTGAGE CORPORATION, 6{16/\@ "

which is organized and existing under the faws of The State Of Hliinois, and whose address is 361 Frontage Road,
Burr Ridge, IL 50521 ("Leoder”).

Borrower owes Lender the principal sum of ONE HURDRED FIFTY ONE THOUSAND BOLLARS

(US. $151.8n0.00 ). This debt is evidenced by Borrnwer’s note dated the same date as this Security

Instrument (*Note”), which provides for monthly payments, with the full debi, if not paid earlier, due and payable'on
GECEMBER 1., 2325 . This Security freinnspt secures 10 Lender: () the repayment of the dabt

evidenced by Gic Note, with interest, and al} renewals, extensicns 2d modificsions of the Note; (b) the payroent of

all other sums, with interewt, advanced under paragrapn 7 10 prosect i cecurity of this Security Instrument; and (¢}

the performance of Botrowes's covenants and agreements under this Sevarity Instrument and the Note. For this

purpose, Berrower does Bereby mortgage, grant and convey to Lender Gie iollowing described property located in
€00K : County, Ninois:

LO7 3 IN BLUETT S FAIRYIEM GARDENS. BEING A SUBDIVISION QF 2ART OF THE

HEST 1/2 OF THE ETAST 1/2 OF THE SOUTHEAST 1/4 AXD PART GF ‘TVr EASY 1/2 OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWKSHIP 42 NoRTH, RANGE

11, EAST OF THE THIRD PRINCIFAL MERIDIAN, IX COOK COUNTY. JLLINCIS.

P.IOH.. 03-35-405-0403
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which has the address of 119 NORTH STEVEKSON LANE, MOUNT PROSPEZCY.IL 60055

(*Property Address*);

ILLINOIS Sixgle Family Faonle Mae/Freddie Sac GNTFORM INSTRUMENT Form 3014 03190
" reeiqs . vk 35
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m‘_'?g by this Security lastrument, Ay of the fotegoing i releered (o iy gnie Security Instrumeny 4 the “Propeny. -

OWER COVENANTS that Borrower I lawfully seized of the estate hereby conveyed and tag (e Hght to
nmngagfio §rani and convey ype Proveny and thay the Propesy js unencumbered, EXCEPt for ancumy {

[+)
record, STOWES, Warrants and will defeng enesally the gitfe o the Property 32inst all elaimy and demands,
any ency

subject 19 an FANCEs of record.
JTHIS SgCURITY INSTR Um T combipes uniform covenants for natjonal use R-nifosm covenarys with
limited var; ions by Junsdiction 1o constine 3 unjform 1ily instrumen; coverin
UNIFORM COVENA Bortower ang Lender COVEnant and apree ag follows;
¥meat of Priy Pt and Ing ; Frepayment ang Late I prompsly pay
when dl;zeN Principal of Merost on the depy evidenced by (he Nozs and ANy prepayment 204 late charges doa
under 1he Ng ,
2. Funds for Taxes ang Insurance Subject 19 applicable law or 4o A Wrlllen wajver Borrower
shali pay monthl umducui_:dcr .unzinthmc:spmmfau asym

: es and ) rio i '
+ ) yeasly lexsaholg PayIment or ground pengs on tbe Prapenry i Y (€) yearly hazarg orp

_ ly
" insurance Premiums; (dy yearly flood Insurapce Premiums, if any; (e) Yearly MOMgas insurance PrEMinms, if anv.

any;
2ed () any qupr» Payable by Borrouer to Lender, in 3ccordance with the provisions of PaIagrph 8, in Jiew of the -
Ryment gf Cait, age insurance Preatioms, These items are called *Escroy | terms.” Lander may, at any times collec
2d hold Fuunds 5 25 Aamaunt not 1g exeeed the margmum AN 3 lender for 4 ledesally pelaed DOMEape loay
AV require for Bororer's eserow 0C0Unt under (e federaf Req) Estate Settlement U0 Actof 1974 2
mended from ime 1, YL 12U.8.C. Section 2601 o $69. ("RESPA ™), unless apother Taw that appliss 1o the Funds
*e15 2 lasser amoum €30, Lo 3y, at any time, colfect and potd Funds in a5 RO 1501 1 exceny the Jesser
3mount, Lendey may estimage (e AN of Fund duc o the hagis ol current day; 20d reasonaple Slimares of
Cxpenditures of fature lems or otherwits in ATBrdance wity applicable Jaw, S -
Shall be held in 4n fasiution whose deposits are insyred by 5 federa) agency, i:mmmcuuliq», ar

entity (including Lender, if Lender is syen ) imimtiou) Or if al1y Faderq] Home Loag . shall appiy the

19 pay the Eeoroy ltens. Legder LY 0! charge Barrower gor holding ang appiying the Funds, Iy

ing the escrow ACOun, or Verifying the e, myy ftems, ynjes P2y's Borrower interegc on the Funds
2 appficable 13w Perinits Lender 1o make such 5 charge, However, Lender T2y requite Borrower 1o paya
oue-time eharge for an independent real espye 2% 100 ting earvice peog by Lender iy Connection with 1his Soaz,
unlets lzp;licable law qrovidc:,_ Otherwise, Upjags N 3g20 teal is made 7 applicable faw Tequires intores 1 be

Paid, Lender shayp 80 ve required 1o P3y Borrower ny intsier g - SAMings 6 the Funds. Borrgwer atd Lendar
3BT in writing, howcvamgwax intcrc;t shali be paid oy the fumis, ¢, i i i

¢ : sl
Was mede, The Furds ape Pledped ag additiona) Secutity fos 4t aume secured by 1his Security

Innmmcﬁxh Fy . ; .

o o Funds held by Lender axcoed the anoums Permilied 1o be halg Wwa plicable Jaw, Lender shaif
account 1o Borrower for excesy Funds in Acordance with the requirements of seplahle law, 3 the AUnousnt of the
Fucds heid by Leader it | wheat duss 2

ucds arynmcrsnocmft‘mcm :apaytbeEmowHans .Jﬁdermaysono&ﬁr
Borrower iy Wniing, and, i sych Mower shal Ry 10 Lender the rary tp
deficiency, Ry, make up |he deficienty in no IDoze than twelve Toonthly paymenis 5 Lender's enje
Giseretion

Upon paymens in full of aj) sums goenypeg by this Securiyy Instrament, Lenger g0 POy o
Bonuwcrany funds held by Lender. | under Patagraph 23, Leader sha) ACqUire or sal} the Property slander prior 1o
the acquisition or safe of the Property, shajt ply any Fugde Beld by Lender 21 the time of acquisition o, Tavasa
credit againg; the sygs secured by the Security Instnumen;,

3 Application of Faymeats, Unless appiieapte 12w providag olherwise. ajj Pyments recpived by Lendes
Arapks 1 jed: ! second, 1o
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-of the payments. If under paraztaph 21 the Propzrty is 2cquired by Lenkder, Borrower's right 16 any insurance

+ shall pay the premiums required 1¢ obtain coverage substantially equivalent to the morigage insurance previously in

UNOFFICIAL COPY

5. Hamard or Pmpu'ty Insurance, Borrower shall keep the improvements pow existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage™ and aay other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requirts. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall pot be unreasonably withheld. If Borrower fails to maintain

coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the
Propcuy in accordance with paragraph 7.

-All insurance policies xnd renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shali have the right 1o hold the policies and renewals. If Lender requires, Borrower shall premptly
give 1o Lender aJ] receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt
notice (o the insurance carrier and Leoder. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration of repair is economically feasable and Lender's security is not
lessened. 1M the restoration or repair is not economically feasible or Lender's security would be iessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, wheiber ot not then duc, with
any cxoess paid «© Jarrower. If Borrower abandons the Property, or does not answer within 30 days a notice frum
Lender that the insiance camrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the rucecds to repair or restore the Property or to pay sums secured by this Security Insirument,
whether or not then ue. The 30-day period will begin when notice is given.

Unless Lender wy” sorrower otherwise agroe in writing, any application of proceeds 1o principal shall not
extend or postpone the due 3>:< of the monthly payments referred to in paragraphs | and 2 or change the amount

policies and proceeds resulting f:om damage 1o the Property prior to the acquisition shall pass (o Lender te the
extent of the sums secured by this Sc.ur'ty Instrument immediately prior jo the acquisition.

6. Occupancy, Preservation, Aaiptenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shal: occupy, establish, and use the Propesty as Borrower’s principal'residence
within sixty days after the execution of this Ssouity Instrument and shall continue to occupy the Property as :
Borrower’s principal residence for at Jeast one yesr 2fier the date of ocoupancy, unless Lender otherwise agrees in
writing, which consent shail not be unreasonably wizi¥<ld, or unless extenualing circumstances exist which are
beyond Borrowes’s control. Borrower shall not destro;', damage or impair the Property, allow the Propesty to
deteriorate, or comumit waste on the Property. Borrower shall ve in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good 3xith Jadgement could result in forfeiture of the Property or
otherwise matcrially impair the lien crezied by this Security fastiement or Lender's security interest. Borrower may
cure such a default and reinstate, a3 provided in paragraph 18, by c<osing the action or proceeding to be dismissed
with a uling that, in Leader's good faith determination, pmclndcs iorfsure of the Borrower’s interest in the Property
or other material impairment of the Jien created by this Security Instrurae it or Lender's security itterest. Borrower
shall also be in default if Borrower, during the lean application proces:, gave maerially false or inaccurate
information or stztements o bcnder (or (ailed 1o provide Lender with any m:serial information) in connection with the |
{oan evidenced by the Note, including, but not limited to, represeniations cocpriing Borrower’s occupancy of the
Propeqty as a principal residence. If this Security Instrument is on a leasehold, Boncwer shall counply with all the
provisions of the lease. If Borrower acquires fee litle o the Propcny the leaschold 2. “e fee title shail not merge
unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perfoim ihe covenants and
agrecments contained in this Security Instrument, or there is a legal pmeedmg that may significantiy affect
Lender’s rights in the Property (such &3 a proceeding in baekruptcy, probate, for condemmation ar-.0:(viture or {0

eaforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vahie of the
Property and Lender's rights in the Property, Lender's aclions may include paying any sums secured o, 2 lien
which has priority over this Security [nstrument, appearing in court, paying reasonable attorneys’ fees aud cnvering
on the Property to make tepairs. Although Lender may take action under this paragraph 7, Lender does noi Bave to o

6050 40y amownts disbarsed by Lender under this paragraph 7, shall become additional debt of Borrowes
secured by this Security Instrument. Uniess Borrower and Lender agree 10 other ierms of paymeat, these xmounts
thall bear interest (rom the date of disbursement at the Note rale and shall be payable, with inlerest, upon notice
from Lender (o Borrower requesting payment.

8. Mortgage Insurance. . If Lender required morigage insuranee as a condition of making the loan sccumd
by this Security nstrument, Borrower shal) pay the premioms required to maintain the morigage insurance in effect.
If, for any reason, the merigage insurance coverage required by Lender lapses or ceases (o be in effect, Bormower

effext, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
ap alternate mortgage insurer approved by the Lender. if substantiaily equivalent mortgage insurance coverage is
not available, Bortower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage !
insurance premium being paid by Borrower when the insusance coverage Japsed or ccased (o be in effect, Lender
will accept, nscmdmnnﬂ)mpaymuasalossmcwcmllmnrrmngagcmmmc anmsen'cpa}wnems
may no longer be required,
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at the optien of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by 2n insurer 2pproved by Lender again becomes available and is oblained. Borroveer shall pay the
premivms required to maintain morgage insurance in effect, or to provide 2 loss reserve, until the requitement for
mortgage insirance ends in accordance with any wrillen agreement between Borrower and Lznder or applicable
faw.
9. Inspection.  Lender or its agent may make reasonable entries upon and inspection of the Propenty,
Lender shall give Borrower notice at the time of ar prior [o an inspaction specifying reasonable cause for the
inspection.
pecum' Condempation. The proceeds of any award or claim {or damages, direct or consequentiai, in
connection with any condemnation or ouwr taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender. :
In the evens of a tota) taking of the Propernty, lh:pmcecdsshalibeapphedlolhcmmsscwred by this

Security lnsirument, whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the

* Property in which fair market value of the Property immediately before the 1aking is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agrc in writing, the sums secured by this Security Instrument shall be reduced by the amount ofthe -
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (0} ‘he fair market value of the Property immediately before the taking. Any balance shall bepaid
to Borrower. In the ev-at ¥f a-partial taking of the Property in which the fair iarket value of the Preperty 1mmedmcly
before the takin is less thzii e amount of the sums secured inunediately before the taking, unless Borrowerand - -
Lender otherwise agree in wrisiizg or unless applicable law otherwise provides, the proceeds shall be applled tothe
sums secured by this Secarity 7as‘rument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
oifers to make an award or settle a clair: f+ damages, Borrower fails to respond 10 Lender within 30 days after the
date the.ootice is given, Lender is authorized +a collect and apply the procecds, at its option, cither (o nestoration or
repair of the Property or to the sums secure d by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwis. agrec in writing, any applicarion of proceeds to principal shail not
extend or postpone Use due date of the monthly paym nrs referred to in paragraphs 1 and 2 or change lhc amoutl
of such paymants.

11. Borrower Not Released; Forbearance By Le:arr Not a Waiver,  Extension of the time for payment or
modification of amentization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the iiability o1 th. stiginal Borrower or Borrowet's successors in
interest. Lender shall not be required to commence proceedings gaiust any successor in interest or refiuse to extend
time for payment or otherwise modify amartization of the sums secuced by this Security Instrument by reason of any
demand made by the original Borrower or Borrower"s successors ia iutzeeit. Any forbearance by Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of 2y right of remedy.

12. Successors and Ascigns Bound; Joint and Several Liability; C »-sig 1ers, The coveanants and
agreements of this Secustty Instrument shall bind and besefit the sucoessors and asuiens of Lender and Borrower,
sabject to the provisions of paragraph 17. Borrower's covenants and agreements daltbs j joint and several. Any
Borrawer who co-signs this Security Instnament but does not execule the Note: (2) is 2o-+igning this Security
Instrument only to mongage, grant and convey that Borrower's interest in the Property vader the terms of this
Security. fnstrument; (b} Is not personally obligated (o pay Lhe sums securd by this Securit (utrument; and (c)
agrees that Lender and any other Barrower may agree to exicod, modify, forbear or make any acruimodations
with regard to the terms of this Security Instrument ar the Note without that Borrower’s consent. :

13, Loan Charges. If the Joan secured by this Sccumy Instrument is subject to a Saw whico 2¢/2 maximum
loan charges, and that Law is finally interpeeted so thd the inlerest or other loan charges coliected or 40 0 lected
in connection with the Joan exceed the permitted limits, then: (3) any such loan charge shall be reduced by s
amount necessacy to reduce the charge fo the permitted izmu and (b) any sums already collected from Borrower

. which exceeded permitted limits will be refunded to Bosrower. Leader mmay choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction wil] be treated as 3 partial prepayment without any prepayment charge under the Note.

14, Notices.  Any notice to Bormower provided for in this Security Instrument shall be given by deliveriag it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall de directed
{0 the Property Address or any other address Borrower designates by notice o Lendsr, Any notice to Lender shall
be given by first class mail to Lender’s sdress stated herein of any other address Lender designates by notice 10
Borrower. Any natice provided for in this Security Instrument shall be deemed to have been given to Bonmm or
Lender when given as provided in this paragraph.

15. Governing Law; Severzhility, This Sccumy Instrument shall be governed by federal law and the law of -
the juritdiction in which the Propesty is focated. In the event that any provision or clause of this Security Instrument
ot the Note conflicts with applicable law, such conllict shal} no: affect other provisions of this Security Instrument of
the Note which can be given effect without the conflicting pravision. To this end the provisions of this Sacumv
ingtroment and the Nofe are declared to be severable., 7
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16, Boryower’s Copy. Borrowsr shall De given one conformed copy of the Note and of this Security
Instrunent. . .
17. Transfer of the Property v a Beneficial Interest in Borrower.  If all 07 any part of the Prepesty or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrawer is sold or transferred and Borrower is not 2
natura) person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of ail sumss secured by this Security Instrument, However, this option shal! not be excrcised by Lender if exercise is
prohibited by federal 1aw as of the date of this Security Instrument.

1{ Lender exercises this option, Lender shalt give Borrower natice of acceleration. The notice shall. provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all
sums secured by this Secusity Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoks any remedies permitted by this Security Instrument wilhout furiber notice or demand on
Borrower.

18. Barrower's Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of thic Security Instrument discontinued at any time prior to the ardier of: (2) 5 days {or such
other period as upolicable faw may specify for reinstatement) before sale of ihe Property pursuant 10 any power of
sale contained 1 tais Security Instrumeni; of (b) entry of a judgment enforcing this Security instroment. Those
conditions are thc Korrower: {a) pays Lender all sunis which then would be due under this Security Instrument and
the Note a3 if no acce! 2ration had occurred; (b) cures any defaull of any other covenants or agreemeats; (¢} pays all
expenses incarred in 2afe cing this Security Instrument, including, bui pot limiled to, reasonable attomeys® fees; and
{d) takes suck action as Leier may reasonably require to assure that the lien of this Secunity instrument, Lender's
rights in the Property and Burreiver’s obligation to pay the sums secured by this Socurity Instroment shall continue
unchanged. Upon reinstatement v Borrower, this Security Instrumeat and the obligations secured hereby shall
reauin fully effective as if no acceler>+ion had occurred. However, this right to reinstate shall oot apply in the case
of acceleration under paragraphs 17, '

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change
in the entity (known 28 the “Loan Servicer”) it at 7 ollects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If thereisa
change of the Loan Servicer, Borrower will be given «zitten notice of the change in accordance with paragraph 14
above and zpplicable law. The notice will state he naipe 3n.d address of the new Loan Servicer and the address (o
which payments shoufd be made. The notice will also cortair any other information required by applicabic law.

20, tazardous Substances.  Borrower shall not cines er permit the presence, use, disposal, storage, or
release of any Hazardous Substaooes on or in the Property. Bonowir ghall not do, nor allow anyone clse to'do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentesces shall not
apply to the presence, use, or storage on the Property of small quantiti s of Hazardous Svbstances tbat are

- geerally recognized to be appropriate fo normal residential uses and 1o-waainternce of the Propenty.

Borrower shall promptly give Lender wrilten notice of any investigaiicn, claim, demand, [awsuit or other
action by any govemmenta) or regulatory ageacy or private party involving the Pronerty and any Hazardous
Substance or Eavironmental Lyw of which Borrower has actual knowledge. if Botruwser leams, or is notified by any
govemmental or reguiatory authority, that any removal or other remediation of any f«azirdous Substance affecting
the Property is necessary, Borrower shall promypily take all nacessary remedial action: in aconrdance with
Environmentaf Law, :

As used in \his paragraph 20, "Razardous Substances* are those substances defined as toyic or hazasdous
substances by Environmental Law and the following substances; gascline, keroscue, other flamirable %: toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestoror
{ormaldehyde, and r2dioactive materials. As used in this paragraph 20, "Eavironmental Law® means {2243} Jzws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protexsivz,

NON-UNIFORM COVENANTS, Borrower and Lender futher covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any convenant or agreement in this Secarity Instrument {but not prior to accelezation’”
under paragraph 17 uniess appliable faw provides otherwise}, The notice shall specify: (2) the default; (b) the action’
required 1o cure the default; (¢) a date, oot iess than 30 days from the date the notice is given to Bormower, by which
the defauit rust be cured; and (d) that failure to cure the default oo or before the date specified in the notice may .
result in acceleration of the sems secured by this Security Instrument, foreclosure by jedicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right 1o reinsizie after acceleration and the right o
assert in the forecjosure proceeding, the non-existence of a default or any other defense of Borrower {0 acctleration
and foreclosure. If the dafault is not cured on or before the date specifisd in the notice, Lendet, at its option, may
require immedizte payment in full of all sums secured by this Security [nstrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursui rg ﬂ‘m remedies provided in this paragraph 21, itcluding, but not limited to, reasonable attomeys” fees and
costs of title evidence. '
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_ 22. Release. Upon payment of all sums secured by this Securily Tnstrument, Lender shall release
this Security Instrument without charge (o Borrower. Borrower sltal! pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead execpiion in the Property.

CX Adjusta’is Rate Rider {JCondominium Rider Ll Fanily.Rider 7

" T Graduated Payiment Rider U Planned Unit Development Rider Dﬁimmy Payment Rider -
[ Batloon Rider DRaxc'Impmvemcm Rider {JSecond Home Rider
C1 v.A. Rider D oterts) {specify]

BY SIGNING BELOW, Borrower 2 <eps and agrees 1o the terms and covenants contained in this Swuzily
Instrument and in any rider(s) exa:ulgd by bemewer and recorded with it.

{WV 5%%46&) Ga) - (s

Giver under my hand and official seal, this 25 TH day of GCIpA

| !
SNICHOLAS E L PAPANIICHOLAS -Botrew ot -Bormoaer

Sacial Secarity Number 321-40-5157 , Sotial Sexutity Namber

. i} {Sealy
HANCY A, PRPANICHOLSS “Botrowes Vs -Borrows:
Socis] Secariry Number A59-45-4469 Social Securiz) Mamber
STATE OF [LLINOIS :
< 85
COUNTY OF __@nri&- . i
4
1, the undersigaed, 2 Notary Public it and for said county and state, do hereby centify that NISQUS . PINIONLS WY
R0 KAEY A, PROANIONUAS, HISSAD AN WIFE &1
personally known to me to be the same person(s) whose n'ame(s) subscribed 1o the foregoing instrument, g
appeared before me this day in person, and acknowledged that they  signed and delivered the sid =2]
instrumenisas the i~ free and volutary act, for the uses and purposes therein set forth, ' | ?ﬂ

1y Commission Expires:
My Co n Expi "OFFICEM;ggL‘
' SE Xul . . /
Hotary Pubiic, State of filinois Notary Public
My Commission Expires 10-12-97
mm’““m'?@mﬂb}f: Mary Yackop

logrdord Form 1014 (9/40
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THIS ADJUSTABLE RATZ PIDERis made this 26t h dayofGctober i995

and is incorporated into and slal! be deemed (0 amend and supplement the Montgage, Deed of Trust or Security

Deed {the *Security Insirumetic” ) of the same date given by the undersigned {the *Borrower”) 10 secure Borrower's
Adjustable Rate Note (the *Note™ (0 MIT-AMERICA MORTGAGE CORPORATION (the "Lender™) of the same date
and covering the property descrided in e Security Instrument and locited at:

119 Korth Stevenson Lane.,Aavunt Praspect,JL BHDOSB

- THE NOTE CONTAINS PROVISIONS ALLOWING FOL CHANGES IN THE INTEREST RATE AND THE
‘MONTHLY PAYMENT. THE NOTE LIMITS TEE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM R.A e THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to 1be covesants and ag:ceents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

B e T T e e e e P T o
B NTRR S AT e AN DR ON TP Y DA ERTE GHANGAS

ek

The Note provides for an initial interest rate of 7.500 %. The }.2t2 rovides for chanzes in

the interest rate and the monthiy payments as follows:

LA A A R e A ATV T
R INLER S TRATEAN DA ON FHEY R AV G R CHANGER

The interest rate I wil pay may changeon DECEMBER 01, 2000 .and on tiat day
anc every 12t month thereafter, Each date on which my interest rate could change is called 2

Beginning with the first Change Date, my interest rate will be based on an Index, The "index” is the
weekiy average yield on United States Treastry securities. adjusted to a constans matunity of 1 ycar, as
made available by the Federz! Reserve Board, The most recent fndex figure available as of the date 45
days before each Change Date is cailed the "Current index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of ihis choice.

MW1052 11794 ADJ RATE RIDER - tYR TR, P1
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Before each Changs Date, the Note Holder will calcutate my new interest rate by adding

Twe ang Three / Quarters peccentagepoints{  2.750 %)
to the Current Index. The Notc Holder will then round the result of this addition to the ncarest one-cighth
of one percentage point (0.125%). Subject to the limits wated in Section 4(D) below, this rounded
amount wil be my new inlzrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeat that would be sufficient 1o
repay the upaid principal that [ am expecied to owe at the Change ate in full on the maturity date at my
new ioterest rale in substantially equal payments. The result of this caloulation will be the pey amoun! of

my monthly paymen:. .

The interest rate | am required 10 pay at the first Change Date will not be greater than 10.500-
Rorlastiand . 500 %. Thereafter, my inserest rate will pever be increased or

decreased “a any single Change Date by more than (wo percentage points (2.0%) from the rate of
interest | have heen paying for the preceding twelve months. My interest rate will never be greates than
13.500 % , nor Jower than 2.750 %.

My new interest rate wit, become effective on cach Chanze Date. [ will pay the amount of my new
monthly payment beginning un he first monthly payment date after the Change Date entil the amount of
my moathly paynknl changes 224in.

: {CRaES g _
The Note Holder will delivar or mail (o we 3 notice of any changes in my interest rate and the amount of
my monthly payment before the effective darC of any change. The notice will include information
required by law o be given me and also the tide 272 1¢lephone number of a person who will answer any
questien [ may have regarding the notice.

R o T W Tl . B A A i YTy Sh sy o e e o T A o e i A T L LS e BT ey
PILRANSEER OO HE PROPER T OB BEN K QAL ¢ S S I RORR KR RED

1. Unti] Borrower's initial fixed interest rate changes 10 an adjustad!e saterest rale under the terms siated in
Section A above, Uniform Covzaant 17 of the Security Instrument sh22l pe in effest as follows:

af

Transfer of the Property or a Beneficia) Interest in Borrower. If all or any y.2t £, the Property or an inlerest in it
is.s0ld or transferred (or if a benefcial interest in Borrower is sold or transferrea 32d Borrower is not a natyral
person) without Lender’s arior wrilten consent, Lender may, al its option, require imn.ediale payment in full of
a1 sums secured by this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of accefezation. The nofioe aiall provide 2
period of not less than 30 days {rom the date of this notice is delivered or mailed iwthin which Borrawer must
pay all sums secused by this Security Instrumers. 1 Borrower fails (o pay these sums prior (ot be &x;uxtion of
this peried, Lender may invoke any remedies permitied by this Security Instrument without further zotioz or
demand on Borrower.

2. ‘When Borrower’s inilial fixed interest rate changes to an adjustable rate under the terms stated in Section 4
above, Uniform Covenant 17 of the Security Instrument contained in Section B 1 above shall ceast o be in
cffect, ard the provisions of Uniform Covenant 17 of the Security Instrument shal] be amended 1o read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propetty or any Interestin it
is sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not 4 naqural
person) withou: Lender"s prior written consent Lender may, al is option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise

. is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option
if: (2) Borrower causes (o be submittad to Lender information required by Lender 1o evaluate the intended
transferce as if 2 new loan were being made to the transferee; and (b} Lender reasonably deteymines that
Leader’s security will not be impaired by the Joan assumption and that the risk of a breach of any covenant or
agrezment in this Security Instrument is acoeptable to Lender.
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mailed within which ITowe, Pay all sums secyregd by this Secusity Instrumenr. If Borrower fajis 1o pay
these sums prior 1o i

the expiration of this period, Lepder may invoke any remedies permitied by this Security
Instrument without fusther notice or demand on Borrower.

SYIT6LSE
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