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- EQUITY SOURCE ACCOUNT® MORTGAGE

] In this Mortgage, *You,” *Your"and *Yours® means each person signing s mortgagor or trustec, “We,” “Us* and "Our’
rocans CITIBANK, FEDERAL SAVINAS BANK 500 W. Madison St,, Chicago, IL 60661. The "Barrower” mnns

—r

~—

The *Agreemeat® mears the Equity Source Account Ase-ément and Disclosure of even date herewith signed by the Borrower
in conpection with this Morigage. The Property® ‘means the real estale, including the leaschold (if any), located al
§0_EAST SCOTT-UNIT 401, CHICAGO, IIgli

S Y9

THIS MORTGAGE between You and Us is made as of the dale next to your first signalure below 2nd has a final
maturity date 25 years and 2 months from such dale.

IR The Agreement provides that the credil secured by the Property is an open-aid revalving line of credil at & variable eate of
Vi _mrm The maximum amouat of all ioan advasces made to the Bomower under tiv: Agreement and which may be secured by
Morigage may not exceed __NINETY FIVE THOUGAND FOUR HOUNDRED AND 00/100 _ .
dollarx (3 95,400,00 } (the "Credit Limit*). At any panicular time, <a: outstanding obligation of Barrower
to Us under the Agreement may be any sum equal (o or less than the Credit Limit plus interect'and other changes owing under
the Agmcmcnl and amoynts owing under this Mortgage. Qbligations under the Agreemen! Moiigaze aod any riders thereto
shall pot be released even if all indebtedness under the Agreement is paid, w:lz:smd.mnl We carrs 1 mortgage release to be
executed azd such release is propedy fecorded.

TO SECURE to Us: (2) the payment and performance of al] indebtedness and obligations of the Batrower under the
Agreement ar any modification or replacement of the Agrecment; (b) the payment of all other sums advanced in accondance
hcmmth 1o protect the security of this Mortgage, with finance charges thercon at the variable rale described in the Agreement;

and (c) the payment of any future sdvances made by Us 1o Borrower (pursuant to Paragraph 16 of this Morigage (herein
*Future Loan Advances®)), and, in consideration of the indebledness herein recited, You hereby mortgage, geant and oivey o

Us the Propesty.

TOGETHER WITH all Ihe improvements now or hemﬂcr erecied on the Property, and all easements, nghls.
appurtenances, reats (subject however 1o the rights and authorities given herein (o You o collect and apply such rents),
royalties, mineral, oil and gas rights and pmﬁls, water, water rights and waler stock, and all fixtures aow or hereafier attached
to the Property (which, if this Mortgage is on 2 \nit in 8 condominium project or planed unit development, shall inciude the

common clements in such project or development associated with such unit), sll of which, including replacements and sdditions
therelo, shall be deemed (o be and remain a part of the: Property.

IN WITNESS WHEREQF, YOU HAYE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALY,
TERMS AND CONDITIONS STATED ON PAGES ! THROUGH 6 FOLLOWING.
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“IF MORTGAGOR IS AN INDIVIDUAL:

Mertpagor Dt Marigrger Dets
Martgagor DPwte: Mortgaper Do
STATE OF ILLINOIS pL1]

COUNTYOQOF __ . )

1, lhe undessigned, 8 }¥c’a7 Public ia and for s2id Cokaty, in Lbe State aforesaid, DO HEREBY CERTIFY that

pamﬂykmwntomch_;c \be same person(s) whose name(s) is(are) subscribed 10 the foregoing instrument, appeared
before me this day in person. ard acknowledped thst (s)ha(they) signed scaled and delivered the sxid instrument as
his(hec)(their) free and voluntary ait, for the uses and purposes thereio set forth,

Given under ary hand aad official scal, tic day of
My Commirion Expires: e g =
IF MORTGAGOR 1S A TRUST: AMERICAN NZTLCNAL BANK AND TRUST
? AND._KNOWN AS TRUST NUMBER 32159
oot personally but sol
By ;;// {_/Xv\'v'g-*m_ —— - —
1
Jf?/ 4 M/&/‘)

/. -
STATEOFILLINOIS S5
COUNTY OF Lok )
5, thundungnad,nﬂw.q Pubsiic in and for s2id County, in the State sforesaid .T" TIFY
___Peter Johanset”  Sepopd 7108, President and .._____Md.e ., Secretary,

respectively, appesrad before me this day 1o person, mdxknmﬂodxedthatbcysgmdmodwmdzbemdmﬂmm!s
Mrmﬁumdvolmh:y:ctsmdasthcfruemdvolunuryactoflhemd ———
corporation, nTnmae.[orthcusumdpmpowlhauumfunh and the said ﬁr—
Smunydaddmlhmaddtbarkaw!odpmtthn(s)bc,asmﬂodunofthcoorpomcaml nfmdwrmubw did affix

themdoommahmdofmdwrponumwmdmnnmtnhu{bu)mfmmdwlunwysgmdasthcfmmd.

"GFFICML SEAL"
ia) scalAMBRTIE G, F100Ksy of
Rotary Public, State of ilingis

0cT_} 2 1995

y conveyed and have the right to morigage, grant, and coovey the

Property, md!hnihapmpcnyummbmd except for the encumbrances of rocord 2nd any first montgage. You covenant
that You warraat and will defend generally the title t the Property sgainsz alf claims and demands, except those disclosed in
‘writing to Us as of the date of this Mostgage.

You 2nd We covenant and agree as follows: ' _
1. Payment of Indebtedness. Bonwashnllpmmpllypaywlwndmlhemdebmmmm!bythuh&ong:gemc!mimg.
without limitation, that evidenced by the Agreement.
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> 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement
iy will be applied to the principsl belance and sny fisance charges, fate charges, celloction costs, and other charges owing with
&, fespect to the indebtedness recured by this Mortgage in such order &s We may choose from time to time.

o Ll -

_ ] 3. Charges; Liens. Except as expressly provided in this Parmgraph 3, You shall pay all taxes, assessmenis and other charges,
&5 fines and impositioas alteibutable 1o the Propérty which may ailain & priority over this Mortgage, and leasehold payments or
& ground rents, if any. by Your making payments, when due, directly (0 the payes thersof. In the event You ouke payments
"} direcily to the payee thereof, upon Our request You shall promplly fumish to Us receipts evidencing such paymeat. We

- ceserve the 1ight Lo require You or the Borrower (o pay 10 an escrow account amounts to pay taxes aod insurance when they are
due, Tf We require payments to be made to an escrow sccouat, the amount of the payments will be determined in accordance
with applicable lsw and We will pay intecest on the payments, if requsired by applicable law.

You shall make payments, when due, on any indebiedness secured by a mortgage or other lien that is prior in right time to this
Mortgage (s "Pric. Murtgage®). You shall prompily discharge the lien of any Prior Mortgage not disclosed to Us in writing at
the time of spplicalior, Tur the Agreement, provided, however, that You shall not be required to discharge sny such liea so loog -
as You shall (s) in goo? Fii'k contest such lien by, ot defend enforcement of such lien in, legal proceedings which openate to
prevent the eaforcement i ths fien or forfeiture of the Property or any part thereof, or {b) secure from the bolder of such prior
lien an agreement in form and sabstance satisfactory to Us subordinating such {ien to this Mortgage, You shall nol enter into

" any agreement with the holder of s Prior Mortgage wherehy such Prior Mortgage, or the indebledness secured thereby is
modified, amended, extended or rercwed, without Our prior written consent. You shall acither request nor allow any future
advances to be secured by 2 Prior Mortgage without Qur prior written consent. :

4, Hazard Insurance. You sha!l keep the imorovements now existing or bereafter erecied on the Propeaty insured against joss
by fire, barards included within, the term *extenied coverage,” and such other hazards as We may require (including flood
insurance coverage, if required by Us) and in sk «mounts and for such periods as We may requise. Unless We require in
writing otherwise, the policy shall provide insurance 0 & replacement cost basis in xn amount not fess than that oecessary to
comply with any coinsurance percentage stipulated in the hazard insurance policy. All insurance poticies and repewals thereof -
shall be in form and substance and with carriers acceptable 1o s and shall include 2 standand mongagee clause in favor of and
in form and substance sstisfactory to Us. 1o the event of loss, Y shal give prompt notice to the insunnce carrier and Us.
We may make proof of loss if not made promptly by You.

if the Property is.sbandoned by You, or if You fail to respond to Us withis thirty (30) days from the date the notice is mailed
by Us to You that the insurance carrier offess to seitle a claim for insurance beoints, We are suthorized to collect and apply the
insurance procesds at Qur option cither 10 restoration or repsir of the Property, o tosums secured by this Mortgage.

If the Propesty is scquired by Us under Paragraph 14 of this Mostgage, all of Your right, title and interest in and to any
insurance policies, and in and to the proceeds thereof resulting from damage 3o the Propety prior to the sale or acquisition,
shall pass to Us to the extent of the sums secured by this Mortgage imuediately prior to such <ale or acquisition.

The provisions of this Paragraph 4 shall be subject 1o the provisions of Paragraph 5 if this Mogge covers a vait in a
condominium project or planned unit development. ' :

5. Preservalbion and Maintenance of Property; Condominiums and Planned Unil Developments. If this lortpageisona

vait in & condominium or a plaaned wnil development (herein "Condominium Projoct”), then: (s} You shall pesform all of ,
Your obligations under the declasslion or covenants creating o goveming ‘e Coodominium Project, the by-daws ad 44
regulations of the Condominium Project, and all constituent documents (berein “Project Documeals”), including the payment f
when dve of assessments imposed by the homeowners associstion ot other governing body of the Condorsinium Project (berein
*Owner's Associstion’); (b) You shall be deemed to have salisfied the insurance requiremeots under Paragraph 5 of this
Mortgage if the Owners Association maintains in full foroe and effect s “muster” or “blanket® policy o the Condomininm &
wmwmmmummgemﬁm.mmmmwmmem'maﬂdm»m-mmm_’% |
bazards (including Rood insurance) as We may require, and in such amounts and for such pesiods as We may require naming ?;3 -
Ussaddiﬁmlhﬁpayac:(c)!beptwiﬁmofmyPrqixtbmmumgardingtbeappliaﬁmofmyimmmm”
from *masies” or *blanket’ policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this ¢y -
Moxtgage 1o the extznt necessary to avoid conflict between the provisions thereof and hiereof; (d) You hereby assign o Usthe (B - .
right to receive distribotions on sccouat of the Propssty under “master” or "blanket® policies covering the Coadominium &} -
Project to the exient not applied lo the restoration.

XA Mangge - 14 . . hplds 490 Kev. 47073 Drs el
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”Bfrepnroi'tbe'?mpcrty with any such distributions in excess of the amount oecessary o satisfy in full the obligations secured by
}huMong:gebemgpudwYou.(e) You shall give Us prompt written notice of any lapse in any insurance coverage under a
“master” or “blanket” policy on the Condominium Project; and {f) You shall not, without Our prior written consent, consent 1o
»éitb:r(i} tko abeadonment or termination of the Condowminitn Project (except for the sbandonment or tecmination provided by law
_ thecasuofmhmmnlde&nmmbyﬁmorotbercasmllymmlhemeot‘aukmgoroondemumcrmmldomm).(i
-,fnymulmdm:wtbel’ro;wDwumts(mltﬂmgmychmgemlbeputmugcmmstsofthenmlmmlbe
Condominium Project), or {iif) Lhe effectuation of any decision by the Owners Association to terminate professional mensgement
and sssume self-coanagement of the Condominium Project. [f the Property has reotal units, Yo shall maintain insurance against
rent loss in addition to the otber bazards for which insurance is required berein.

6. Protection of Our Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Ov: lnlerest in the Property, We may, at Our oplion, take any action retsoazbly necessary (including, without
limitation, paying exponses and attomey fees and Lo bave entry upon the Property to muke repairs) to pesform Your oblipations or
to protect Our interescs. ~Any amounts disbursed by Us pursuant to this Parzgraph 6, with interest thereon at the vanable rate
described in the Agreemis, shall become indebtedness secured by this Mortgage {(except as expressly provided herein). Nothing
cootained in this Parsgrapa & ¢3! require Us o incur any expense or take any sclion hereunder. '

7. lespection. We or Gur ageats iy rater and inspect the Propedty, after giving You reasoaable priot nolice,

8. Condemnation. The proceeds of Wy cward or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of the Propeny, o7 part thereof, or for conveyance in lies of condamnation, 2re hereby assigned and
shal] be paid to Us. Neither Borrower nor You \vﬂl be relieved of any obligation to make paymeals if We apply the awaed received
to the outstandisig balance owed.

1f You abandon the Property, or if, after notice by Us o You that the condemnor offers to tnake an award or seitle a claim for
damages, You fail to respond to Us within thirty {30) days 2.ter the dale such nolice is mailed, We are authorized to collect and
lppl_;tbepfow:dsmlbemmncrupmwdedm Paragrapi4 licreof.

9. Forbearance Not a Waiver. Any forbeasance by Us in exercisiip auy right or remedy hereunder, or otheswise afforded by
' ‘applicable law, shall not be a2 waiver of or preclude the exercise of any suck right o remedy in the future. Any waiver by Us must
-~ bainwriting and signed by Us.

I0. Suczessors and Assigns Bound; Joint and Several Liability; Captions. The ¢rsenants and agroements herein contained shall
bind, and the rights hercunder shall inure to, Your and Our cespective successots wpd ’ssignS, subject 10 the provisions of
nguph 13 hereol. All Your covenants and sgreements shail be joint and several. The *.;‘.:wns ani headings of the pangnphs
of this Mortgage ar: for coavenience caly and ars pot 1o be used 10 interpret or define the provisivns hereof,

¥ .11, Notices, "Except for any nolice required under applicable law to be giver: in another manner, a) “nv notice to You provided
for io this Mortgage shall be given by personsi delivery or by ruiling such notice by first-class postage raid, addressed 1o You at
* the address of the Property shown at the beginniog of this Mortgage or at such other address as You may rsignate by notice to Us
_as provided berein, and (b) any notice (o Us shall be given by persona) delivery or by mailing such notice by coqiified mail, retum

" receipt requested, to Our address stated hervio or to such other address as We may designate by potice to You as provided bercin.

12. Severability, If any term of this Mortgage is found to be unenforceable, all other provisions will remain in fulf force. '

*: 13, Due on Transfer Provision - Transfes of the Property. If all or any pant of the Property o any intersst in it is soid or .

- transferved’ (or if » beneficial interest in You is sold or transferred and You are not a natural person) without Our prior wrilten- ‘
ny  conseat, We may, at Qur option, requirs immediate payment in full of all sums secured by this Mortgage. However, We shail not

- exercise this option if ihe exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this option, We *
: shall give You otice of acceleration. The notice shall provide a period of pot less than 30 days from.the date the notice is. "3/ I
& delivered or meailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration . -
; of this period, We may invoke any remedies permitted hylhuMongxgumlhout further notice or demand on You. m

: T EIA Mg e 4 [y U0 Fure. 010654 BPSJ“I \]:jz-‘g
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14. Defanlt. If You breach any term in this Motigage, or if Borrower fails to perform any obligation under the Agrrement,

We may, at Our oplion, declare all sums secured by this Mostguge to be immediately due xd payable without further demand
and may invoke the power of sale under this Mortgage and any other remedics permitted by lsw. We may collect from You all

reasomable costs incurred in eaforciag the terms of this Mortgage, inchding attomey's fees and allocated costs of Our salasied

exsployees.

{5. ‘Assigoment of Rents. As additional security bereunder, You herchy assign to Us the reats of the Property; provided;

bowever, that You shall have, prior to scceleration under Paragraph 14 hereof or sbandonmezt of the Propesty, the right to
collect and retain such rents as they become due end payabie.

16. Future Loar Advances, Upon Your request, We at Our option may make Future Loan Advances to You or Bornnwer.
Such Future Loss Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or

agrecment stating that said noie or agroemeat is so secured,

17. Relesse. Upon rzyment of all sums secured by this Mortgage and upon (») expiration of the Agreemest or (b} Your
request, We shall relerse this Morigage and You shall pay all costs of recordation, if any.

18. Appoiniment of Receiror: Lender in Possession. Upcn acceleration undes this Mortgage or abandocment of the
Progerty, We shall be entitie’ to fave a receiver appointed by a court to enter upon, take possession of, and mansge the
Property and collect the rents of e P-operty including those past due, All rents collected by the receiver shall be spplied first
to payment of the costs of management =3 the Property and collection of reats, including but ot limitad o, receiver's fees and
prensiums oa the receiver’s bonds and c/aable attomeys fecs and then to the sums secured by this Mortgage. The receiver
shall be liable to acoount only for those rents 7wl received.

19. Statement of Obligation. We muy collect 2 fir for furnishing a staterment of obligation in an amount ot Lo exceed the
maximum amount permitted under applicable law,

20. No Merger. There shall be no merger of the interest of estae created by this Morigage with any other inlerest or eRate in
the Properiy at any time beld by or for Our benefit in any capaciay, without Our prior wrillen consent.

21. Fixture Filing. This Mortage constitutes a financing stalement fit>d as a fixture filing in the Official Records uf the
County Recorder of the county in which the Property is Jocated with reayct to any and afl fixtures incloded within (he tenm
*Property” as used in this Mortgage and with respect (o any goods oy other ;ersoaal property that may now or hereafler
become sxch fixtures. '

22, Third Party Waivers. Io the event that any of You has not alse signed Lbe Azrapnt as Bormnwer, each of You: (2)
sgrees that We aay, from lime (o time, without notice 10, conscnt from or demand on Yini, zd witbout affecting or impairing
in any way any of Our rights or Your obligatiuns, (i) renew, exiend, accelerate, compromise or change the interest rale or
other terms of the Agreement and any proemissory note o7 agreement cvidencing & Future Loan Ad xice, and (i) acoept, wanve

and release other security (including guarantees) for the obligations arising under the Agrocmant o sy promissory note of--

agreement evidencing a Future Loan Advance, and (b) waives () any right lo require Us to proceed 250002 any Botrower of 7 -

any other person, proceed sgainst or exhaust any security for the obligations secored by this Mortgage of porsoe any other
remedy in Our power whatsoever, (ii} any defense or 7ight against Us arising out of any disability or other dzivise of cessation
of Hiability of any Borrower for any reason otber than full payment, (iii) any defense or right agsinst Us arising out of Gur
foreclosurs upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimburseaxent o
other right You have against any Borrowes, (iv) all presentments, diligence, protests, demands and aotice of protest, dishonor,
and noaperformance, {v) until paymest in full of the indebledness secured by this Morgage, any nght of subrogaivn or the
benefit of any security for such indebtedness, tad (vi) the beacfit of the statule of limitations sffecting the Property 1o the
extent permitted by law. Any partial payment by Botrower or other circumstance that openates (o (oll aoy statole of limitations
as to sack person shall operate to toll such statute as to Yon. '

23. Choice of Law, This Mortgage will be govered by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the State of [ifinois, regardiess of the stale in which Yeu or Bosrower

resides.

~ - 24. Your Copy. You shall be given ove conformed copy of the Agreement and this Morigage.

mhm-l.-m P G dew, 00009 DIPFS 3645
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2. Loan Charges Legisiation Affecting Our Rights. If the Agreement is subject to a law which sets maximum oan
charges, and that [asw is finally interpreied so thal the inlerest or other loan charges collecied or to be collected in coaneclion
with the Agreecaent exceed the permitted limits, then (x) any such loan charge shall be reduced by the emount necessary o
reduce the charge (0 the permitted limit; and (b) any such loan charge sircady collected from You or Borrower which exceaded

. permitted -fimits will be refunded to You or Borrower; We may chooss (o make this refund by reducing the principal owed
. under the Agreement or by making & direct pavment to You or Borrower. If a refund reduces principal, the reduction will be

treated as & partial prepsymea! without any prepayment charge due. If enictment or expirtion of spplicable Jaws has ihe effect

. af mndmng any pravision of the Agreement or this Mortgage unenforceable sccording (o its tesms, We may at Our option,

require immediate psyment in full of all sums secured by this Mortgage and may invoke any remedies permitied hy Paragraph
14,

- 26. Waiver of Horsastend. You waive all right of hbomestead excmption in the Properiy.

27. Trustee Exculpation. If this Morigage is executed by an Illinois land trust, You eaccute this Mortgage as trustec as
aforesaid, in the exercise of the power and autharity conferred upon and vested in il as such trusiee, and' it is expressly
understood and agreed by Us sivl hy every person now or herealfter claiming any right hereunder that nothing contained herein

~ or in the Agreement shall be consiras] as creating any liability on You personally to pay amounts owing in coanection with the

Agreement or this Mortgage ar any uierest thal may occur thereon, or to perform any covenants either express or implied
contained ip this Mortgage, all such lia'ality, if aoy, being expressly waived, and that any recovery on the Mortgage or the
Agrecment shall be so!e!y agwm and o« of the Property by enforcement of the provisicas of this Morigage and the
Agreement, but this waiver shall in no way afiectthe personal liability of any mdw'dual Bormower, co-maker or guarantor of

the Agreement.
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RIDER - LEGAL DESCRIPTION

UNIT NO. 401, As DELINEATED UPON A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (PARCEL): LOTS 1 T0 5, INCLUSIVE IN PAULSEN’S

NORTH, RAYGE 14 EAST oF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY Is
ATTACHED ‘AS EXHIBIT "AM TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
THE SCOTT CONDOMINIUM ASSOCIATION AND RECORDED IN THE OFF ICE OF THE

RECORDER oF COUIl COUNTY, ILLINOIS AS DOCUMENT NUMBER 22480070 TOGETHER
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