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This Equity Line of Credit Mirigaae is made this 10th day of ___November —, 1995

tenants -
{thersin **Borrower’"), and the Mongagee, LaSalte National Bank, a national banking association, whose address is 135
South LaSalle Street, Chicago, Hlinois €067« (therein *'Lender”).
Whereas, Borrower and lLender have enleres itz an Equity Line of Credit Agreement (the “Agresment'’), dated
__ November 10 .19 95 | pursuaii v which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate outstanding principa: b2'aivze excead $ £3¢000.00 plus interest.
Borrowings under the Agreemant will iake the form of revolving <radit loans as described in paragraph 16 below (**Loans™}.
interest on the Loans borrowad pursuant to the Agreement is-puyable al the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender ard Porrowes, all revolving toans outstanding under the
Agreement on or after ___November 10 ) ,
2002 . together with inferest thereon, may be declared dua and payable on demand. In any event, ail Loans
barrowsd under the Agresment plus inlerest thereon must be repaid by Novmber 10 ,20 15
(the “‘Final Maturity Date'’).
To Secure 10 Lender the repayment of the Loans made pursuant to the Agreement, 85 armanded ar modified, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgage, and the performance of the convenants and agreements ot Borrower coruairsa herein and in the Agree-
ment, Borrower does hereby mﬁz(ngage. grant and convey to Lender the followirg described property
focated in the County of , State of lllinois:

Lot 5 and the scuth 1/2 of lot 4 in block 2 in Monroe's subdivision of part OF the south
1/2 of the southwest 1/4 of the southwest 1/4 of section 31, township 40 north, range 14
east of the third principal meridian, in Cook County, Illinois.

+

1652 N. Bell Ave. Chicago, IL 60647 PIN§14-31-328-021-0000

which has the address of
(herein "Property Address”).
Together with all the improvements now or hereafter erected on the property, and all easements, nghts, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hareafter
attached to the property, all of which, including replacements and additions thereto, shali be deemed to be and remain
a part of the propanty coverad by this Montgage; and all of the foregaing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein refarred to as the *‘Property”.

Borrower covenants that Barrower is lawfully seized of the estale hereby conveyed and has the right to morigage, grant
and convey the Property, and that Borrowar will warrant and defend generally the title to the Property against all claims
and demands, subject 1o any martgages, declarations, eazoments or rastrictions fisted in a schedule of exceptions to coverage

in any title insurance policy insuring Lender's interest in the Property.
BOX 333-LT)
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g’ Inspection. Lender may make or cause to be made reasonable antries upon and inspections of the Property, provided
: inat Lender shall give Borrower nonce prior to any such inspection specifying reasonable cause thereof related to Lender's
mlerest in the Property.

. Condemnation. The Proceeds of any award or claim for damages, direct or consagquential, in connection with any con-
Jdemnatmn ot other taking of the Prcgeny or part hereof, or for conveyance in lieu of condemnation, are hereby assigned
.and shall be paid 1o Lender in tha.avent of a total or partial {aking of the Property, or part hereof, or for conveyance in
sfieu of condemnation, are hereby assigned and shal! be paid io Lendar. ln the svent of a 1otal or partial taking of the Property,

Jthe procesads shall be applied 10 the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

if the Praperty is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers to maie
an award or settle a claim for damages, Borrower fails to respond ¢ Lendst within 30 gays after the date such notice
is mailed. Lender is authorized to collec! and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrae in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

2 Borrower Not Rrieased. Extension of the time for payment or madification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Borrower shalt not operale to relaase, in any manner, the liabili-
ty of the original Borrowar and Borrowetr's successors in interest. Lender shall not be requirsd to commence proceedings
against such successors or refuse to extend time for payment or otherwise madify any term of the Agreamant or this
Mortgage by reason of any teniand made by the original Borrower and Bofrower's successors in interest.

10. Forbearance by Lendar Not » v'aiver. Any forbearance by Lender in exercising any right or remedy under 1he Agree-
ment or hereunder, or atherwise affZided by application law, shall not be a waiver of or preclude the exercise of any such
right ar ramedy. The grocurement of insu'ance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender’s right to accelerate the maturity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All remedies providea in this Mortgage are distinct and cumulative to any ¢ther right or remedy
under this Mortgage or aiforded by law or equity. and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Ssvaral Liability; Captlons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure o the.respective successors and assigns of Lender and Borrower,
All covenants and agreemenis of Borrowears shafl be joinl anc several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not fo ba used (o nterpret or detine the provisions hereof. The term interest
as used herein shall mean and include ait finance charges under the Agreement.

13, Notice. Except for any notice required under applicable law to br'given in another mannaer, (a) any notice to Borrawer
provided for in this Morigage shait be given by maliing such notice by corified mail, addressed 1o Borrower at the Froperty
Address or at such other address as Borrowsr may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt requested 1o Lender’s #ddress stated herain or fo such other ad-
dress as Lander may designate by notice to Borrower as provided herein. Any n'ice provided for in this Morigage shall
be deemed {0 have been givan to Borrower or Lender when given in the manncr cesignuted therain.

14. Governing Law; Severability. This Monigage shall be governed by the law of the fuate of llinois. In the avent that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such sonflicr shail not atlect other
provisions of this Mortgage or the Agreemant which can be given effect withoul the confiicling rovision, and la this end
the provisions of the Morigage and the Agreement are deciared to be severable. :

15. Borrower’s Copy. Borrawer shall be furnished a conformed copy of the Agreement and of this Mortgage at the time -
of exacution or after recordation hereof.

16. Revoiving Credit Loan. This Mortgage is given to secure a ravolving cradit loan and shall secure not only presently
existing indebtadness under the Agreement but alse future advances, whether such advances are obligatory or 1o be made »
at the option of tha Lender, or otherwise, as are made within 20 years from the date hereof, tc the same exient as if such 3

future advances were made on the date of the execution of thiz Mortgage, although thare may be no advance made at
the time of execution of this Mortgage and aithough there may be no indebtedness secured harsby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebledness secured heraby, including future jb
advances, from the time of its filing for record in the recarder's or registrar’s office of the county in which the Property %}
is located. The tolal amount of indebtedness securad hereby may increase or decrease from time to time, but the total §N)
unpaid balance of indebiness secured hereby {including disbursements which the Lender may make under this Mortgage,
the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amount ot § 25,000.00 , plus interast theracn and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (gl such indabtedness being
hereinafter referred to as the “‘maximum amaount secured hereby''). This Mortgage shall be valid and have priority over

al! subsequent liens and encumbrances, including stalutory liens, excepting solely taxes and assessments levied on

the Property, to the extent of tha maximum amount secured hereby.
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