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MORTGAGE

THE UNDERSIGNIED. - Henry 8, Polson III and Marvann C. Polsom, his wife

PR
2/
2 /|

hercinafter referred 10 as the Mortgagor, (oes hereby morigage and warrant to LISLE SAVINGS AND LOAN ASSOCIATION, a
corporation organized and cxisting under the liws ofthe State of Hlinois hereinafier referred 10 as the Mortgagee, the following real estate:

Lot 10 in Smoke Hill Unit Number 3, & fukdivision of that part lying South and East
of Flagg Creek of the West Half of the riortheast Quarter of the Southeast Quarter
of Section 31, Township 38 North, Range 17, fast of the Third Principal Meridian,
in Cook County, Iliinois.

BOX 333-CTI

pIN. _ 18-31-507-010 Address of Propeny: ____8400 Fieldcrest, Willow Springs, IL
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Together with all buildings. improvements. fixtures or appuftenances now or lierealier erected thereon or placed therein, including
ai! apparatus, equipmient, fixtures or articles, whether in single units or centrally controlled, used 10 supply heat, gas. sir-conditioning.
waler, light. power, refrigeration, ventilation or other services, and any other thing now or hereatter therein or thereon, including screens.
storm doors and windows, floor coverings, screen doors, awnings. stoves and water heaters tall of which are intended 0 be and are
hereby declared o be a pant of said real estate whether physically attached thereto or pot). and also together with all casements and
the rents, issues and profits of said premises which are hereby pledged. assigned. wransferred and set over unto the Mongagee. whether
now due or hereafter to become due as provided herein. The Mortgagee is hereby subrogated to the rights of all morrgages, lienholders
and owners paid off by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property, with said buildings, smprovements. fixtures, appurienances, appardius and equipment,
and with all the rights and privileges thercunto belonging, uito said Mortgagee forever, for the uses herein st forth, free from ail
rights and benefits under the homestead, exemption and valuation Taws of any State, which said rights and benefits said Mortgagor

does hereby relcase and waive.

10 SECURE
(1) The payment of avote exceuted by the Montgagor to the order of the Mostgagee bearing oven date herewith in the principa) sum of

ke hhdkhkkhk
— Dollars

Fifty Thousaind snd 00/ 100%#kakkkRAkkkAAIRARKALRIRARIRAARNKAKIA R 4K

% 50,000, 00 W with imerest thereon and all renewals, extensions, and modifications thereof’

(2)The payment of all other sums. With interest, advanced by the Mortgagee to protect the security interest gramicd hereby (inclucing
but not limited 10 the payment of taxer 2 insurance premiums); and

(3)The periormance of all the covenants and obligations of the Mortgagor 10 the Mortpagee. as contained hervin, in said Noie,
ant any other docuntents relating hereto.

THE MORYGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interest as stated in x2id Mote provided. or gecording (o any agreement modifying pavment
thereof; (2) To puy when due and before any penally attaches thevet all taxes, special 1axes, special assessments, water charges, and
sewer service charges against said praperty (including those heretofore dae). and to furnish Mortgagee. upan request, duplicute receipts
therefor, und all such items cxtended against said property shall be conclasively deemed valid for the purpose of this requirement;
(3) To keep the improvements now or herealler upon said premises insurcd against damage by lire. and such other hazards as the
Mortgagee may reguite 1o be insured against; dnd 1o provide publie liability tnsutance. builder's risk insurznce if applicable. and such
other insurance as the Morigagee may require. until suid indebiedness is fuily pair, orlin case of foreclosure, until expiraiion of the
period of redemption, for the full insurable vilue thereof, in such companies, through such agents or brokers, and in such form as
shall be satisfactory to the Mortgagee: such insurance policics shail rennsin with the Mowpagee during said period or periods, and
contain the usual clause satisfaciery to the Mongagee making them payable to the Mortgagee: 2nd in case of joreclosure sale payabie
to the owner of the certilicate of sale. vwner of any deficiency. any receiver or redemptiones, of any gramtee in a deed pursuant to
foreclosure and in case of loss under such policies, the mongagee is authorized to adjust, collecrand compromise. in its diseretion.
all claims thercunder and t execute and deliver on behall of the Mongagor all necessary proofs of [ass, Jeceipts, vouchers, releases
and acquittances required to be signed by the insurunce companies, and the Moertgagor agrees to sign. upon desnaradeall receipts, vouchers.
and refeases required of him ta be signed by the Mortgagee for such purpose, and the Mortgagee is authonizzd i apply the proceeds
of any insurance claim to the restoration of the property or upor the indebledness hereby secured in it diseretion, puCnonthly payments
shall continue until said indebledness is paid in full: (4) Immediately afier desiruction or damage, to commence anc prompily complete
the rebuilding or restoration of buildings and iryprovements now or hereafter on said premises. unless Mortgagee efects o apply on
ihe indebiedness secured hereby the proceeds of any insurance covering such destruction or damage: (5) To keep said premises in
2ood condition and repair, without waste, and frec from any mechanic’s or other lien or claim of lien not expressly subordinaied (o
the lien hereof: (6) Not to muke, sufler or permit any unlawful use of or any nuisance 1o 2xist on said property nor to diminish nor
impair its value by any act or omission ¢ act; (7) T comply with afl requirements of Fiw with respect to the mortgaged premises
and the use hereof’ (8) Not to muke, suffer or permit without the written perraission of the Mertgagee being first had and obtained:
{2} any use of the property for any purpose other than that for which js it now used. () any alterations of the improvements, apparalus.
appurtenances, fixtures or equipment now or hereatter upon said propenty. (¢) any purchase on comitional sale, lease or agreement
under which title is reserved in the vendor, of any apparatus, fixtures or cquipment w be pliced in or upon any buildings vr improvements
on said property; (9) to comply with the Loan Documents, as smay be defined in the Note. and any other documenis relating hereto.
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B. In order to provide for the payment of taxes, assessments, insurance premiums, and other charges upon the property securing
“3 this indebtedness, and other insurance required or accepted. Marigagor promises to pay to the Mortgagee, upon the Mortgagee's de-
b mand, sums estimated to be sufficient to pay the aforementioned obligations up to the maximum émounts permissible by law in addition
" w the sums payable pursuant 10 the Note, which paymems may, at the option of the Mortgagee, (a) be held by it and commingled
< with other such funds or its own funds for the payment of such itemss; (bj be carried in a savings account and withdrawn by it to pay
: such items; or (¢) be credited © the unpaid batance of said indebtedness as received. If the amount estimated to be sufficient to pay
“. said items is not sufficient, Mortgagor promises to pay the ditference upon demand. 17 such sums are held or carried in a savings
% gaccount, or escrow account, the sime are hereby pledged to further secure this indebicdness. The Mongagee is authorized to pay said
! items as charged or billed without further inquiry.

C. The covenanis and agreements of this Mortgage shall bind the heirs, legal representatives, successors and assigns of the Mort-
gagor and shall inure 1o the benefit of the successors and assigns of the Morigagee. Mortgagor’s coverants and agreements shall be
joint and several. Any Mongagor who cosigns this Mortgage but does not execute the Note: () is cosigning this Morigage only 1o
mortgage, grant und convey that Mortgagor’s interest in the property under the terms of this Mortgage: (b) is not personatly obligated
10 pay the sums secyrea by this Mortgage: and {c) agrees that Mortgages and any other Mortgagor may agree to extend, modify, forbear
or make any accommodtations with regard 10 the terms of this Morigage or the Note without the Mortgagor’s consent.

D. In case of Mortgagor's ailure to perform any of the canvenants herein, Mortgagee may do on Morigagor's behalf everything
so covenanted; said Mongagee1apy also do any act it may deen: necessary to protect the lien hereol; Morwgagor will repay upon de-
mand any moneys paid or disburead Fy Mertgagee for any of the above purposes and such moneys together with interest thereon per
the Note shall become so much additiorz indebtedness secured by this Mortgage with the same priority as he original indebtedness
and may be included in any decree forechezing this Mortgage and be paid out of the rents or proceeds of sale of said premises if not
otherwise paid: and the Mortgagee shall vt incur any personal liability because of anything it may do or omit to do hereunder.

E. It is the intent hereof 1o sccure payment of-s2id Note and to secure any other amount or amounts that may be added to the
mortgage indebledness under the terms of this Mortgage e Loan Documents, as may be defined in the Note and any other documents
relating hereto.

F. 1 all or any part of the property or any interest in it, ficluding any beneficiai interest, is sold, leased, encumbered, liened,
transferred, conveyed, or assigned without Mongagee's prior writter, consent, Mortgagee may, al its oplion, require immediate payment
in full of all sums secured by this Mortgage. The acceptance of paymens %all not canstitute 2 waiver of this right to require immedinte
repayment. However, this option shall not be exercised by Mortgagee it cxercice is prohibited by faw as of the date of this Mortgage.

G. Time is of the essence hereof and if defanit be made in performiance of any covenant herein contained, or the Loan Documents
as niay be defined in the Note, or any other documents relating hereto, or in making am, payment under said Note or any extension
or renewal thereof, or if procecdings be instituted o enforce any other fien or charge 1pon any of said property, or upon the filing
of a proceeding in bankruply by or against the Morigagor, or if the Mortgagor shall muke ar assignment for the benefit of his creditors
or if his property be placed under controd of or in custody of any court, or if the Mortgagor shail abandon any of said property, or
in the evens of the filing of a suit to condemn all or a part of the said propenty, then and in any of suid events, the Mortgagee is hereby
authorized and empowered, at its option and withowt affecting the lien hereby created or the priority of said lien or any right of the
Morigagee hereunder, to declare without notice, all sums secured hereby immediately due and payabic, wiiather or not such default
be remedied by Mortgagor, and apply toward the payment of said mortgage indebtedness any indebtedness £ the Mortgagee to the
Mongager, and said Mortgagee may also immediately proceed to foreclose this Mortgage. and in any foreclosure, » sale may be made
of the premises en masses without offering the several purts senaratefy.

The Mortgagee may employ counsel for advice or uther legal service at the Morigagee's discretion in connection with any dispuie
as to the debt hereby secured or the lien of this instrunient, or any litigation to which the Mortgagee may be made a party on account
of this licn or which may affect the title to the property securing the indebicdness hereby secured or which may affect said debt or
lien and anv attorney's fees and expenses so incurred shall be added to and be a part of the debt hereby secured. Any costs and expenses
incurred in the foreclosure of this Mortgage and sale of the property securing the same and in connection with any other dispute ot
ftigation affecting said debt or lien, including reasonably estimated amounts to conclude the transaction. shalt be added to and be
4 part of the debt hereby secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not peid
shall be included in any decree or judgment as a part of suid mortgage debt and shall include interest at the highest contract rate,
of it no such contract rate then at the legal rate. In the event of & foreclosure sale of said premises there shall first be paid out of
the proceeds thereof all of the aforesaid amounts, then the entire indebtedness whether due and payable by the terms hereof or not
and the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid 1 the Moitgagor, and the purchaser
shall not be vbliged to see to the application of the purchase money.
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Lo o case the mortgaged property, or any sart thereof, shill be taken by condemmution, the Montgagee 1 hereby empowered (o
colect and receive all compensation wlhich iy be paid for any property taken or for damages 10 any property not tahen and all con-
demnation compensation so received shail he forthwith applied by the Mortgagee as o may clect, o the immediate reduction of the
indebtedness secured hereby, or 10 the repair and restoration of any property so damaged, provided that any excess over the amount
of the indebicdness shall be delivered 10 the Mortgagor or his assignee.

L All easements, rents, issues and profits of samd premises are pledged. assigned and transferred to the Mongagee, whether now
due or hereafter w become due, under or by virtue of any lease or agreenient for the use or occupancy of suid property, or any part
thereof, whether said lease or agreemnent is written or verbal. and it is the inention hereof (a) to pledee said rents, issues and profils
on g parity with said real estate and not secondanly and such pledge shall not be deemcd merged in any foreclosure decree, and (I
10 establish an absolute transfer and assignment 1o the Mongagee of all such leases and agreements and all the avails thereunder, wgether
with the right in case of default, either before or after foreclosure sule. to enter upon and 1ake possession of, mansge, maintam and
operate said premises, or any part thercof, make leases for terms deemed advantageous 10 it tenninate or modify existing or future
leases, collect said avails, rents, issues and profits, regardless of when earned. and use such measures whether legal or equitable as
it may deem praper e’ eaforce collection thereol, employ renting agents or other employees, alter or repair zaid premises, buy fur-
nishings «nd equipment inzrefor when it deems necessary, purchise adequate fire and extended coverage and other forms of insurance
as may be deemed advisabie, and in general exercise all powers ordinarily incideni to sbsolute ownership. advance or borrow moncy
necessary for any purpose heredn stated to be secured by a lien which is hereby creuted on the morigaged premises end on the income
iherefrom which lien is prior 10 tée Vien of any other indebtedness hereby secured, and out of the income retain reasonuable compensa-
tion for irself, pay insurance premiame taxes and assessmems, and all expenses of every kind, including attorney's fees inearred in
the exercise of the powers heremn giver, oad from time to time apply any balance of income ot in its sole discretion. needed for
the aforesaid purposes, first on the interestand then on the principat of the indebledness hereby secured. before or after any decrge
of foreclosure, and on the deficiency in the praeceds of sale, if any, whether there be a decree in personam theretor or not. Mongagor
agrees that upon Mortgagee's delermination that o Event of Default has occurred, as defined in the Note, Mongagee may direct ail
tenants to remit all subsequent rent paymests dircetly ta Mongagee. and all tenants shall thereaiter remit ali rent paymenlts directly
10 Mortgagee without further liability o Mortgagor, Woenever all of 1he indebtedness secured hereby is paid, and the Mortgagee,
in its sole discretion, determines that there is ne substantielozicorrected default in performance of the Mortgagor’s agreements herein,
the Mortgagee, on satisfactory evidence thereof, shall relingtish passession and pay to Mortgagor any swrplus income in its haisds,
The possession of Morgagee may continue until ajl indebtedness secured hereby is paid in foll or uniil the delivery of a deed pursuam
10 a decree foreciosing the lien hereof, but if' no deed be issued, thea until the expiration of the stututory period during which it may
be issued. Mortgagee shall, however, have the discretionary power at anyome to refuse to take or 1o abandon possession of said premmises
without affecting the lien hercof, Mortgagee shall have all powers, i any wiich it might have had withoul this paragraph. No suit
shall be sustainable against Mortgagee based upon acls or omissions relating «o 2he subject matter of this paragraph. No action 1aken
by Mortgagee hereunder shall create any liability whatsoever on the pant of Jorigezec o any tenants,

K. Upon the commmencement of any foreclosure proceeding hercunder, the court inakich such suit is filed may at any time, either
before or after sale, and without netice (0 the Mortgagor, or any party claiming undes inpi wad without regard 1o the solvency of
the Martgagor or the then value of said premises, or whether the same shill then be occupied Uy the owner of the equity of redemption
as a homestead, appoint a receiver with power to manage and rent 2and 1o colleet the rents, issues and profiis of said premises during
the pendency of such foreclosure suit and the statutory period ol redemption, and such rents, issues a7a profits, when coileeted. may
be applied before as wel) as after the sale, sowards the pavment of the indebtedness, costs, txes, insutance ar.other items necessary
fur the protection and preservation of the propenty, inciuding the expenses of such receivership, or on any defiliency decree whether
there be a decree therefor in personam or not, and if a receiver shall be appainted he shail remain in possession antil the expirsiion
of the full period allowed hy satute for redemption, whesier there be redemption or not, und until the issuance o deed in case of
sale, but if no deed be issued, until the expiration of the staitory period during which it may be issucd and no kease of siid presmises
shall be nullified by the appointment ar cntry in possession of 4 receiver but he may elect to terminate any tease junior (o the lien hereof.

L. Each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other ripht or remedy of the Mort-
gapee, whether herein or by law conlerred. and may be enforced concurrently therewith, No waiver by the Mortgaace of performance
of any covenant herein or in said obligation contained shall thereafier imany manner affect the right of Morigagee 1o require or enfirce
performance of the same or any other of said covenants. Wherever the conlext hereof requires, the masculine gender, as used herein,
shall include the feminine and the neuter and the singular number, as used herein, shall include the plural. Al rigats and obliganions
under this Morigage shall extend to and be binding upon the respective heirs, legal representatives, successors and assigns of the Mont-
gagor, and the successors and assigns of the Mongagee. The powers herein mentioned may be exercised as ofien as occasion therefor arises.
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M. if the Note secured by 1his Mortgage is subject to a law which sets maximum loan charges, and that law is finally imerpreted
JU that the interest or uther loan charges collected or o be collected n connection with the Toan exceed the permitted limils, then:
K any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted fimit; and (by any sums already
Leollected from the Morigagor which excecded permitied limits will be refunded the Mortgagor. Morigagee may choose to make this
relund by reducing the principal owed under the Note or by making a direet payment to the Mortgagor.
iy
N. This Mortgage shall be governed by the faw of the State of lHlinois and any applicable Federal laws. In the event that any provi-
5« “sivn oF clause of this Mortgage. the Note, the Loan Documents as may be defined in the Note, or any other documents relating hereto
~ conflicts with applicabie Taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given cifecy
without ihe conflieting provision. To this end the provisions of this Mongage, the Note, the Loan Documents as may be defined in

the Nete, and any other documents relating hereto are declared to be severable.

0. Mortgagor shall net cavse or permit the presence, use, disposal, storage, or release of any hazardows substances on or in the
property. Mortgagor shali not do, nor allow anyone else to do, anything affecting the property that is in violution of any snvironniental
faw, The preceding vo sentences shalt aot apply 1o the presence, use, or storage on the property of hazardous substances that are
generally recognized2o be appropriote o normal uses and mainienance of the property.

Mortgagor shall‘promptly pive Morigagee written notice of any investigation, cluim, demand. lawsuit or other action by any
goverpmental or regulaiorv agency ar private punly involving the property and any hasardous substance or environmental law of which
Mortgagee has actual knowieage If Mongagor learns, or is notified by any povernmental or regulatory authority, that any removal
or other remediation of any hazantoussubstance affecting the property is necessary, Mortgagor shalt prompily take all necessary remediat
actions i avcordance with environmental Jaw.

As ased in this paragraph, “hazardous suhstinces” are those substances defined as toxic or hazardous substances by enviroamenta!
law and the following substances: gasoline,/kerosene, other flammable or loxic pelroleum products, loxic pesticides and herbicides,
volatile solvents, materials containing asbestos Or formaldehyde, and racdioactive materials, As used in this paragraph, “environmental
faw™ means federak Jaws und Jaws of the jurisdiction vincre the property is kocated that relate w health, safety or environmental protection.

P Mongagee or its agent may make reasonable entriss upon and inspections of the the property. Mortgagee shall give Mongagor
notice at the time of or prior o an inspection specifying reasanable cause for the inspection,

Q. Any notice 1o Mortgagor shall be given by regular mail (ot property address or any other address Morngagor designaies
by nutice to Mortgagee. Any notice to Morigagee shall be given by certifiesl maii return receipt requested 10 Mortgagee's address stated
herein or any other address Morgagee designates by notice 1 Morigagor /Watices shull be deemed to have been given o Mongagor
and Mortgagee when given as provided in this paragraph.

The Mortgagor hereby watves any and all rights of redetnpiion from sale upder anzorder or deeree of foreclosure of this Mortgage,

WHEREOF, this mortgage is executed and delivered this __ 9th__ day of . November

bleir)

STAFEOF__ __Illinpis
COUNTY OF I, the Undersigned, a Notary Public in and for said County, iathe Siate aforesaid,
DO HEREBY CERTIFY THAT enry S, Polson IIl and Maryann €. Polgon

personally known o me 1o be the same person whose name 8 are subscribed to the foregoing instrument, uppeared
before me this day in person, and acknowledged that . they . signed and delivered the said instrument as
—_thedr _ ________rrecand voluntary act, for the uses and purposes therein set forth. GIVEN under my hand and Notarial Seal,

PLACE NOTARY SEAL IN BOX this 9th dayof ___ November _ . 19.93 _ .

e T ¥ Y T

“"OFFICIAL SEAL"
KAREN M. GUGLIUZZA
Notary Publiz, £ood Cognly, Stmia ot 1icis

My Commission Expires 2-23.-96 é"-_f—zJ :

Nowry Public

0ELTELSE
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CALL OPTION RIDER

"“Th:s Ridzr is incorporated into and shall be deemed to amend and supplement this Mortgage and the Note given by the undersigned
"-°Murtgagor and covering the property described in this Mortgage.
‘1 ln addition 10 the covenants and agreements in this Mortgage and the Note, Mortgagor and Mortgagee further covenant and dgree as follows:

%{CALLOFHON

I. During the thirty (30) day period (the “Initial Call Period™) commencing on the date {the “Initia} Cali Period Cornmencement
Date™) which is one hundred twenty (120) days prior to the fifth anniversary date of the
first paymensdate specitied in the Note, Mortgagee may, upon wrilten notice to Mortgagor, accelerate the entire unpaid prinic-
pal balance dueander the Note. Said notice of acceleration shall be sent certified mail, return receipt requested, 1o the Mort-
gagor at ihe Mcrteasar's last known address, and shall be deemed given when deposited in the U.S. mail, postage prepaid.

2. Such noiice shail state thé duie on which payment in full is due, which date must be at least ninety (90) da
the notice is mailed, and the amount due if payment is made on said due date. The entire unpaid prine’
Note, together with any and all sceraels but unpaid interest (including interest acerued through the end o
the payment is made) and any other suris vwing under the terms of the Mortgage shall be due and payh AIE it
due date. If Mortgagee fails w pay such sums when due, such faiture shall constitute an Event of Defaul  suant 1o the

Note, and Mortgagee may invoke any and alf reipcdics permitted under the Note and Mortgage.

3. In the event Morigagee does not exercise its right to aceslezate during the Initial Call Period as set forth above, the due date
of the Note may therealter be accelerated by notice given to the Mongagor during any 30 day period (a *Renewal Call Period")
which commences on an anniversary date of the Initial Cafl Pesiod Commencement Date. The right to accelerate during any
such Renewal Call Period may be exercised in the same manuer, an/with the same effect as set forth in subparagraphs (1)

and (2) above.

BALLOON PAYMENT NOTICE, This loan will be payable in full on the due date indicated o4 th& notice of acceleration. You must repay
the entire principal batance of the Ioan and unpaid interest then due. The Mortgagee is under ro obligation to refinance the loan at
that time. You will, therefore, be required 10 make payment out of other assets that you may ows, or you will have to find a lender,
which may be the lender you have this loan with, witling to tend you the money. If you refinance thts lran svhen due, you may have
10 pay some or all of the closing costs normally associated with a new loan even if you obtain refinancia; Trom the same lender.

By signing below, Mortgagor accepts and agrecs to the terms and provisions contained in this Call Option Rider this

9th day of November L1995

,L«/"P @édﬁmﬁ // //O/ 25
\77’%7&?4,” / %ﬁaﬂu’ /14
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