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MORTGAGE

THIS MORTGAGE SECURES FUTURE ADVANCES.

THIS MORTGAGE is made this _ /7d __ day of _ NOVEMBER 19 65 | between the Mortgagor,

ANNA L SCHORSCH

HOUSEHOLU ©ENIOR SERVICES. @ division of HOUSENOLD BANK, f.s.b.

{herein "Borrower™ ), and Mortgagee
ELMAURST, 1L 60126

a federal savings bank, whose address is 601 WEIGEL DRIVE,
(herein "Lender”},

Barrawer has agreed 10 repay to Lender amounts which Lendéris obligated to advance, including future advances,
under the terms of a Loan Agreement dated the same date ss this Murigage. The agreement to repay is ovidenced by the
Loan Agreement, This Mortgsge secures 1o Lender: (a) the repayment i the debt evidenced by tho Loan Agreement,
with interest, and all renewals, extensions and modificstions, up <o 's masximum principal smount of §
148,800.00 : {b) the payment of &ll ather sums, with intereat, advanced under paragraphs 2 and 5 to
protect the security ol this Mortgage or otherwise due under the terms of this Mortgage; and (c} the performance of

Borrower's covenants and agreements under this Mortgage and the Loan Agreemeut,

Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successo's and assigne the following

descriped property (the "Property”) located in the County of  CTOOK X ,

State of Hiinois:

The foilowing described reai estate sltuated in the Counly

BLLX6256

TAX # :09~34-102-045-1035
ORDER # :4225g812 vIHEE

which has the address of 2400 ARCH BURY LANE PARK RIDGE

{Street {Ciry)
[liinois  so0G8 {herein "Property Address”™);
Zip Codel
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TOGETHER with alt the improvements now or hercafter erected on the property, and sli essements, rights,
sppurtensnces and rents, all of which shall be deemed to be and remein & part of the property covered by this
Mortgage: and all of the foregoing, together with smid property {or the leasehold estate ! this Mortgage is on a

leasehold) ere hereinafter referrsd to as the "Property.” ‘
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigsge,

grant snd convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
coverants that Borrower warrams and will defend generally the title to the Property against all claims and demsnds,
subject to encumbrances of record.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest at Variable Rates. This mortgage secures all psyments of principal and
interest due on & variable rate losn, The contract rate of interest may be subject to change as provided in the Loan
Agreement. Borrowers shall promptly psy when due all amounts required by the Loen Agreement.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender,
It Borrower does not pay such charges, Lender may advance such funds, and such payments advanced by lender shall

become additional irdebtedness of Borrower sccured by this Mortgage.
3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

ingured against loss by tire, hazerds included within the term "extended coverage,” and such other hazards as Lender
may require.

The insurance carrier oroviding the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shal. not be unressonably withheld, All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standsrd morigage clause in favor of and in a form acceptable to
Lender. Lender shall have the rightto hold the policies and renewals thereof, subject to the terms of any mortgsge,

deed of trust or other security agreemeat with a lien which has priority over this Mortgsge.
[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mske proof

of loss if not made promptly by Borrower. Lender is authorized to collect and apply the insurance proceeds a1 Lender’s
option either to restoration or repair of the Frorcity or to the sums secured by this Mortgsge.

4, Preservetion and Maintenance of Properety: Leaschoids; Condominiums; Planned Unit Developments.
Barrower shall keep the Property in good repair ang znall not commit waste or permit impairment or deterioration of
the Property and shail comply with the provisions of any Jrzse if this Mortgage is on a leasehold, If this Morigage isun s
unit in 8 condominium or a planned unit development, Lorrower shall perform all of Borrower's obligstions under the
declaration or covenanis creating or governing the condom.pium or planned unit developmeni, the by-laws and
regulations of the condominium or planned unit development, (n7 constituent documents.

5, Protection of Lender’s Security. If Borrower fails 1o peifo:st the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matenizdy affecws Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable sitorneys’ fees, and take such action as is necessary to protect Luader’s interesi.

Any amounts disbursed by Lender pursusnt to this paragraph 5 or paragrapi:; /, with interest thereon, at the contract
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Uiless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lendir tn Borrower requesting payment
thereof. Nothing contained i this paragraph 5 or paragraph 2 shall require Lender ‘t¢ incur any expense or take any
action hereunder.

6. Inspection. Lender may take or ceuse 10 be made ressonable entries upon and insroctions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasanable cause thereflore
related to Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of the Property, or part thereol, or for conveyance in lieu cf condemnation, are
hereby assigned and shall be paid to Lender,

8. Borrower Not Released; Forbesrance By Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shsl]l not be required to commence proceedinge against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secored by this Morigage by resson of any demand made by the
originel Borrower and Borrower's successors in interest. Any forbearance by Lender in excreising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
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9, Successors and Assingg)E 5 lﬂ(;ilALuit)GQnE?\{a covenants and agreements
hercin contained shall bind, and the rights hereunder shal} inure to, the respective successora and assigns of Londer end
‘Porrower, subject to the provisions of peragraph 14 hereol, All covensnis and agreements of Borrower shall be joint
%nd several. Any Borrower who co-signs this Mortgage, but does not execnte the Loan Agreement, (a} is cosigning thie

Mortgage only to mortgage, grant and convey that Barrower's interest in the Property to Lender under the terms of

._xmjs Mortgage and (b) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
‘thake any cther accommodations with regard to the terms of this Mortgage or the Loan Agreement without thet
% n;)we:r's consent and without releasing that Borrower or modifying this Mortgage a5 to that Borrower's interest in
The Property.

*¥ 10. Notice. Except for any notice required under applicablie law to be given in another manner, (8} any notice to
::J}urrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
‘addressed to Borrower at the Praperty Address or at such other sddress a8 Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower ss provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

11. Governing Law: Severability. The state and loca! laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall nut Jimit the applicability of Federal law to
this Mortgage, inciuding, without limitation, any presmption of state law by Federal law. In the event that any
provision or clause of 'z Mortgage or the Loan Agreement conilicts with applicable law, such conflict shall not affect
other provisions of this Mo:tgage or the Loan Agreement which can be given effect without the conllicting provision,
and to this end the provisicze-of this Mortgage and the Loan Agreement are declared to be severable. As used herein,
"costs”, "expenses” and "attorse;s’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

12, Borrower's Copy. Borrowsr shall be furnished a conformed copy of the Loan Agreement and of this Mortgage
at the time of execution or after recordatiup siereof.

i3. Rehabititation Loan Agreemeud. Porrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan sgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Barrower to exevute und deliver ta Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower muv have ageicst parties who supply labor, materials or services in
connection with improvements made to the Property.

14. Grounds for Requiring Repayment of the Drot. {a) Due and Payable. Lender may require immediate
payment in full of aif sums secured by thie Mortgage it wiv ! the following Maturity Events accur: {i} A Borrower
sells or transfers any of his or her interest in the Property and no other Borrower retains title to the Property; {ii)
Borrawer [ails 10 maintain the Property which adversely affects't enider’s interest in the Property, or Borrower fails to
pay real estate taxes on the Property, or Borrower moves from ‘the Property and such action adversely affects the
Property or lender's interest in the Property, or Borrower fails to-«cep _the Property insured, or Borrower fails to
comply with any terms of this Mertgage or the Loan Agreement snd sich Ipilure sdversely aflects the Property or
Lender's interest in the Property or any action or insction by Barrower whichazversely affects the Property or Lender’s
interest in the Property; (iii) The creation of lien on the Property and such- iivn sdversely affects the Property or
Lender's interest in the Property; (iv) The Borrower commits fraud or makes  muterial misrepresentation to the
Lender in spplying for the Loan or st anytime thercafter, including failure to supply Lender with any material
information requested or supplying Lender with misleading, false, incomplete or incarrect cnaterial information; or (v}
A Borrower dies and there is no surviving Borrower. (b} Notice to Lender. Borrower shai! nntily Lender whenever any
of the events listed in subparagraphs {a} of this Paragraph 14 occur.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Remedies. Upon the occurrence of a Maturity Event ("breach”), Lender prior to requiing repayment
of the loan balance shall give notice to Borrower ss provided in paragraph 10 hereof specifying: {1} the
breach; (2} the action required 1o cure such breach; (3) & date,"not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be'cured; and {4} thet fsilure to cure such breach on or
before the date specified in the notice may result{iﬂ;lccelertﬁ@;ﬂ!‘}ha sums secured by this Mortgage,
foreclusure by judicial proceeding, and sate of the Privperty, ‘The datise shall further inform Borrower of the
right to reinstate after acceleration and the right to assert ifi the foréclosure proceeding the nonexistence of a
default or any other defense of Borrower to acceferation and foreclosure, If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declarc all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may larectose this Mortgage
by judicial proceeding. Lender shail be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonsble attorneys’ fees and costs of documentary evidence, abstracts and

title reports.
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16, Borrower’s Right to Reinstate. ﬁwilhsun ing i,cu}l!??; au:cc;ramm E‘Mumﬁ by this Mortgege duc 10

Borrower's breach, Borrower shsll have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at sny time prior to entry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Loan Agreement had no acceleration occurred; (b) Borrowes
cures all breaches of any other covenents or agreements of Borrower contgined in this Mortgage; (¢} Borrower pays il
reasonsble expenses incurred by Lender in enforcing the covenants and agreements of Borrower contsined in this
Mortgage, and in eaforcing Lender's remedies as provided in paragraph 15 hereof, including but not limited to,
reasoneble attorneys’ fees; and () Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Praperty and Borrower’s obligation 1o pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations sccured
hereby shall remain in full force and effect ss if no ecceleration had occurred,

17. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns

to Lender the rents of the Property, provided that Borrower shall, prior 10 accelesation under paragraph 15 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 15 hereof or absndonment of the Property, Lender shail be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past ~ue, All rents collected by the receiver shall be rpplied first to payment of the costs of management
of the Property and <ollection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, 2nd then to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually receives

18. Release. Upon paymentof all sums secured by this Mortgage, Lender shall relesse this Morigage without charge
1o Borrower. Borrower shall pa; a'l costs of recordation, if any.

9. Waiver ol Homestead. sorrower hereby waives all right of homestead exemption in the Property under state
or Pederal law.

20. Non- Recourse. The Borrower shall-have no personsl liability under the Loan Agreement. The debt evidenced
by the Loan Agreement shall be enforced only tnrough Lender's rights under this Mortgege or as permitted by law.

IN WITNESS WHEREQF, Borrower has execuier s Mortgege. . i ;
e
ANNATL. SUHORSCH -Borrowar

~Borfower

STATE OF ILLINQIS, Q")”“‘\:‘_, 4 County ss:

\ 1 ..
I, Lo ‘“\ lCT §agued Sﬁ_ Notary Pimﬁfnd for said county and state, do hereby certify that

(;L,-..Ml,m\. .. R L
- 4 b ' - . .
personally known to me to be the ssme person(s) whose name(shz3! > £ subscribed to the foregoing instrument,

eppeared before me this day in person, and ackno%ledged that < s.gned and delivered the said instrument as
et freel  act, Tor 1he us? and purposes therein set forth.

— 1 fo i
Given under my hand and official seal, this / i LA 43{&*"*’1’" .

- AW N
My Commission expires: S~ % -G . ‘ ) Aoh o
y P ) Q! /_\ .’ O ' i ;‘_t; ! \;l\'ﬁ'f-ca}*-’\_\

S5 Notary Puliic '
o his instrument was prepared by

(Nerme}
061 WEIGEL DRIVE, ELMHURSY, L 60126

(Address)

Return To:

Househeld Senior Services
96! Weigel Drive
Elmhurst, IL 60126

{Space Below This Line Reserved For Lender aad Recorder)
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EXHIBIT A (PAGE 1)

af Cook in the State of Iilinols, to wit:

Unit number "2{1-E* and garage ua!t number *Zf2-10", in
Bristol Court Condominium, as dilinsated on survey of the
following descrlbad resl estate { herein referred to a&s
parcel): Parce! 1

All of lot A" In Sellsrgrean’s Briste) Court, being a
subdlvialen of parts of lots 8 and 310 In the owners
partlZior, of ltots 30,31,32 and 33,in the county ciark’s
divislon of the north west guarter of section 34, township
41 north, renge 2, east of the third princlpal meridlan,
accordlng 4o 1hs palt thereof recarded on June 10, 1988, as
dosument number 19862680 In Cook County, ))linols, also

Farcet 2

Al of the first addit!on to Selerman’'s Bristol Court,
being & subdivision Gf lot & [Including that part thersof
failing tn 1ot 1 of De"Carln] resubd!viston as racorded an
November 7, 1883 as docunent number 188549043), and fot 7,
except the wesi 327.60 fee! therenf, in ownar's court
participation of (ot 30,31, 3¢ upd 33 of counly clerk’s
division of the north west quartar of section 34, townshlp
4) north, renge 12, east af the th/rdiprincipal meridiann In
Cook County, !i)inols, declaratlon of-vondomirnium recorded
in tha office of the recorder of deeds of Coak County
IHinois, as document number 22888774, end 38 amendsd by
gocument number 243594157 together wlth it1s undivided
percantage interest in the common elements . a Cook County,
iyl inois.
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