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LOAN NO
(b} Sale without Credit Approval.
Lender shall, ¥ permitted ty applicable jaw and with the prior approval of the Secrstary. requlire
immediate paymert in tull of all sums gecured by this Security inateument i

) A o part of tha Property, Or & paneficial interest In a trust owning all of past of the Property, e
soid or otherwise rransferred (other than by devise O descent) by the Borrowet and

(i) The propenty is nol occyples by the purchasor of grantee &8s his of her principat residence, O
the puschager of grantee does 90 0CCUDY the Property bt his or her cradit has not heen &
n accordance with the raquirements of the Secretary.

{c) No Waiver.
i clroumstances occu that would permit {_ender to require immediate payment in fult, but Lender
do:?n not raguire such paymens, L ender does not walve its rights with reapect 10 aubsequem
events.
{d} Regulations of HUIT? Secretary.
In many clrzymsatnces ¥ 5 lasued by the Secmﬂ Wil limit Lender's rights, In the caseé of
ant deaults, 10 require immediate paymert in fuf and foraciose i not pekd. This Sacurity
gz;tcr&rgsm Gors not authorize acceleration of torectosuie if not permitted by reguiations of the
ry.
(e JMorigage Not insured.
Borrowes agrees the should this Securtty inatrument and 1ha note sacured thereby not be eiigibie
for Insurance under yas Nationsl Housing Act within 60 Days the
hereol, Lender may, at i upAion and notwithstanding anything in paragraph &. roquire immediaie
yment In fult of all sune secured by tue Security instrument. A written statement of any
authorized agent of the Secref= dated subsequent 10 &0 Da from the dele
hereaf, dechining 1o Insusre this Security instrument and e nolx gacured
conclusive proof of auch ineHgioRWy. Notwithstanding ihe faregoing. this option may not be
exercised by Lencer when the unavanabiiity of Insurance 18 golely due to Lendet's falure toremit 8
mongage msurance pramium to the Grcratsry.
10 Reinstaternent. forowet has & right to bé relnstaled ¥ { ercior hag required imrmediale paymen in fult
use of gorrower's fallure to pay an amount due unt er thve Note or this Securty inatrument, THIS right spplies

peca
aven after foreclosute proceedings are instituted. TO relnsiets the Sec instrument, BoTrower ghall tender in 2
3 goooum I f

lymp sum all amounts required tO Hring
Borrower under this Secul;ity“;nstmmh 1t, toraclosure COSt8 &4 rgaponabie and customary atorneys’ tees
t

pxpenses pr .

inatrument art the ohiigations that It secures ahall remaln in gtiact as ¥ Lendar had not required immadiate

it in fuil. However, Lender is not required 10 pormit reinstatcrrent : () Lender has accepted rainstatemen

atter the commencemen of toreclosure proceedings within Two yoars e diataly preceding the ncement
- | p e

of a current {orectosure ptoceedtng, i) roinstatement will preciude foraciorare on
ot (i) renstatement will adversely atiect the pricrity of the llen creatad by this Vecurtly inatrument

11. Borrower NO! Retoased; Forbearsnce by Loncier Not & Waiver. it
modification of amortization of the suns gacured bY this Security {rstrument grant?:' fyy Lender 10 any Buccessot
in irterest of Borrowet shail not operate 10 reiease the {labliity of the original Borre or oF a.oqrowef o suceesaor In

Interest. Lender ghall not be required O commence proceedings against any SLICCH 800
ad by W ‘Iacur\w nstrument by

reason of any demand made by the original Borrowe! O Borrgwer's auccessors In nteess. ANy farbearance by

© Lender in grarcising any rgn of 1 y not be a waver ctor predudetha gercise of €7 right of remedy
12. Successors and Asaign® Bound; Joint and Severs! Lintiity; Co-Signe(s- THe covenants and
s Securlty Instrument ghall bind and peneft the successors and assigns of Lgnder and
gr. subject to the provisions of Paragraph 8.0- Borrower's COvet nd 89 ghall be Joint &
saverat. Any Bort or \gns e Secy instrument bt not execute the Note: (g} 18 co-signing this
sm‘“&f‘“m only to TONngage, that Borrower's imesest In the P ot
of this Security ! e nat persondl! obtlmtedtopayme ms secured DY ¥ Securty tnstrument,

and {(c} agress that Leru'ie'r and any other ower may agres to exend, modity, forbear or make any
accommodations with regard t0 the terms of this Secuslty instrument of the Note without that Borowsar's consent.

FHA ILLINOIS MORTGAGE FORM 2/91
\SC/FMDTIL//063) Kz o) PAGE 4 OF 6 MEC REV 5/95
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LOAN NO. 1036024
in the puany of losg, Borrower shail give Lender Immegdiate notice by may, Lender may make proof of logs i
nol made Aromptly by Borrower. Each Insurance Comparny Concerned ig hereby authorfzed and diraciag 1 Make

YMent for such Igag dir to Londer, insteaq of to nd to or Jointiy, AN or any part of the
n € Proceads may b applied by or, at ts option, elthey (a) to the redycs of the ing 8dness undar
the Note ang th Sacurity nstrument, f ary delingy Ppiied in the onygy in Paragraph 3, and
then Prépaymant of principal, or {b} ta the restorstlon or fepalr of the da Operty. Any application of

exl
referred to in Paragraph 2, or change the amount of sych Payments. Any GXCess Insurance proceads aver gn
Amaunt requiragd l:tgay aﬁec;ﬁmstandlng indabtedngsg under the Note and this Security Instrument ghay be paid to
0.

d % et oc,:ch:S I e halt conti h‘; F Pty as Borr

ays affer t*.q mxecttion of ¢ acy nstrument ang shalt continue 1o occupy t T as ower's
mlpmrealdence* hmh”:y he catg of ; the ! d‘g;}erm ;
requirement wifl cgjseg r.ndue ship for OIToWer, or unlags axten, CiieUmstances 6Xist which are ond
B?rlr"owera control. Bor. ovsar shall notify Lenders of any extenuating clggxmsmnces. Borrower shaly not Egiymmﬂ
Waste or destroy, damage ur *ubstantiaily change the Prodsrty or aligw the Property 1o deieriorarg, easonzble
wear and tegr éxcepted. Lengr MY inspect the Properry H the Property i vacant or abandoned! or the loan i in
defaylt, Lender may take e&3crable action 10 protect ang Preservy sych vacamt or abandone Property.
Borrower ghg) also be In delaylt v dorrower, during the loan application Rrocess, gave Matertally false of
Inaczurate Information or statement; 1, Lender (or falled to provige Lender with any materiai intorrmtion) in
connaction with the loan evidencad by tha Note, including, byt ot limited 10, 'epresentations concarring
Borrower's OCcupancy of the Property as o »incipal residence, If this Spc Instrument is gn 8 lsasgholg
lim'rfov.ma;rti shaihfdclomﬂy with the movisiog; of 7% Jaoga, Jf Borrower aa}:qulrels fea iitie to the Property, the lagsahol)
and fee thig g merged unlesg S 84r072 10 tha mer, n writing.

8. C o'8e o sg “‘Hg a%f l.anrar'y Rights in thtgProMy. Borrower shap pay all
govemments! or municipat charges, fineg and impogitiong that are ngp included i Paragraph 2 Borrower ghay
pay thege obligations on time diractly ta the SNty whicy i3 wed the payment If failure 1o Pay woulg adversely
affect Lendgr's Interest in the Property, Upon Lender’s o B T shalj bromptly fumish i Landay fecaints

If Borrower falls to make these Payments or the Payments royre by Paragraph 2, o fails 1o perform any :

other covensntg and agrsements Contained In thig Security ing; ot S there Is lega Proceeding that may .

ru!%r's nghts in the Proparty (such as a Proceedingy in mnkmprcy, for Condemnation or 1 Ford

c8 laws or rsgulations), then, Lender may g and pay whateygy j5 Perussary te protect the vaiua of the
Property ang Lender's ¢ In the Property, Including Payment of taxes, heiwrd insurance ang Other itemg

amounts dighyrgae by Lender uhder thig g, aph shapt become an Bddhions) dept of Borrower ang be
58CUred by thig Security instrument, Thesg amauntr:gshalf bsar intergst from the date 5 isbursement, g the
Nota rate, andg at the aption of Lendoer, shajl be immed!ataly tus ang Payabip,
7. Condernnay; - The proceeds of any awarg of clalm far damagee, direct or Conseque:tal In
with an candemnation or other taking of BNy part of the Prope h,aar for Conveyance in piace 1 condemnation,

56816206

§
2
g
3
-4
S
<
8
S
:
;
Ev902256

(n} Detauiy, Lender Mmay, except ag limitedt by uations lssyed by the Sacratg I the cagg of paymanm
defauls, requirg ?;P;nedla!s paymemrmw of all sums Secured by thig Sgcurﬂy ingtrument -
( Borrower defayits by faliing 1o pay in fun 8ny monthiy Payment requirag by thig Security
Instrumgm Prior to or on the dug dete of the fext monthiy payment, or
{(#) Borrower defaus by faling, for a period of thinty days, to perform any other obigationsg
Contained In thig Security Instrument.
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LOAN NO. 1036024

BY SIGNING BELOW, Burraer accepts and agrees 1o the terms contained In pages 1 through 5 of this
Security instrument and in any ria7{s} executed by Borrower and recorded with it.

Witnesses:

A ____, J U P21 AN
5F : : Borrower

(Seal}
Baorrower

2 (Seal)
Borrower

- (Seal)
Borrower

[ 4
STATE OE#LINOIS, M County ss:
- > cof

. & Natary Public In and for said 7ounty and state, do hereby
certify that BRION A. HENDERSON AND LAVERNE HENDERSON, HIS WIFE

personally known to me to be the saime person(s) whose narme(s) subscribed to the foregeing nstrument,
appeared betore me this day in person, and acknowiedged that they slgnea aru ~dlivered the said

instryment as thair free and voluntary act, for the uses ,./, R Mpraln get famty, f._
Givan under my hart and official ses), this » ech t 775
My Commission explres: ,‘ "5\/

. This Instrument was prepared by.

‘. BONITA A. DUCKMANTON

: (Nameg MIDWEST FUND TION
- '1020 31ST STREET, SUITE 300

. . |Addregs)

2/

FHA ILLINOIS MORTGAGE FORM y
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- LOAN NO. 1036024

13. Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by dellvering t of
bv maling It by first class mail uniess applicabls law requires use of another method. The notice shall be directed
to the Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mall to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shalf be deemed to have been given to Borower of
Lender when given as provided in this paragraph.

14. Governing Law: Severabllity. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction In which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
inatrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
thia Security Instrument and the Note are declared to be saverable.

15. Borrower's Copy.  Borfower shall ba given one conformed copy of this Security Instrument.

18. Assigrviwnt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Fiunerty, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
heteby directs each ianant of the Property to pay the ronts to Lender or Lender's agents. Howevar, prior 10
Lander's notice to toirewer of Borrower's breach of any covenant or agreement in the Security Instrument,
Bomower shall collect &n4 racaive ali rents and revenues of the Property as trustee for the benefit of Lender and
Borroﬂ?yefo.n'lr his assignment Jf rents constitutes ar: absolute assignment and not an assignment for additional
S6CY Y.

If Lender gives natice of bre2ch to Borrower: (a) all rents recetved by Borrower shall be held by Borrower as
trustes for benefit of Lender only, to-ov appiled to the sums sacuired by the Security Instrument; (b) Lender shall
he entitiad to collect and receive all i *\ia rents of the Property; and (¢) each tenant of the Property shafl pay all
rons due and unpakd to Lender or Lendar’; agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assianment of the rents and has not and will not perform any act that
would prevent Lender from exerclsing its righ’s 1.nder this Paragraph 16.

Lenxer shall not be required to enter upor, tiks control of or maintain the Froperty before or after giving
notice of breach to Borrower. However, Lender or.a judicially appointed receiver may do 5o at any time there is a
breach. Any appiication of rents shall not cure or walve any default or (nvalidate any other tight or ramedy of
teiﬂer.igzﬁ assignment of rents of the Property shall tevminate when the debt secured by the Security instrument

pad .
NON-UNIFORM COYENANTS. Borrower and Lender further egree as foliows:

17. Foreclusure Procedure. i Lender requires Immediate pavinent in full under Paragraph 9, Lender may
Invoke the power of sale and any other remedies permitted by apj.ticable law. Lender ehall be entitled to collect
all expenses incurred In pursuing the remedies provided In ihis rarapraph 17, including, out not fimited to,
reasonable attorneys’ fees and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security insiniment, Lender shall release this
Securlty Instrument without charge to Borrower. Barrower shell pay any recorGei:0r Costs.

10. Walver of Homestead. Borrower walves all right of homestead exemption n tha Property.

Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Secusity instrument, the covenants of each such rider shall be incorporated int ard shall amend and
supplement the covenants and agreaments of this Security Instrument as # the rider(s; worsin a part of this
Securlty instrument. [Check applicable box(es)].

DCondomin!um Rider DGraduated Payment Rider D Growiny Zquity Rider

DPlanned Unit Development Rider DOthef '
[Specity)

EV02L56
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