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| - MORTGAGE
Stata of lEnois 2/
County af COGK

NOVEMBER 10, 1995

THIS MORTGAGE SECURES A REVOLVING ‘JE ‘OF CREDIT UNDER WHICH ADVANCES, PAYMENTS -AND

READVANCES MAY BE MADE FROM TIME T HE THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS 846.800.02

1. Ligal Dascription. This document is a mortgage oo el estate located in COOK County, State of
[lincis {cailed the "Land®). The Land’s legal description is:

mr'u,mummailzmcr).Mmmsmzszlarmorwrum
. HIQCK 33 IN EDISON FARK IN SECTION 36, TOWNSHIL #i- NORTR, RANGE i2, EAST QP
THE THIRD PRINCIPAL MERIDIAN, IM COOX COUNTY, iz, ’

&
5?91193

PN # 09-38-323-009-0000

) NOTICE:Snp&wZ.SMMormaamongmtum.‘msmuwmtmz.aentl4 aa & part of this

Mortgage. By signing this Mortgage, Borrower agrees 1o ail of its terms.

BOTOWEr DANIEL E BRAUN Bomawer e 1 BRAUN

: Bomower
STATE OF LINOIS es.
COUNTY OF cook '

The foregoing instrument was acknowiedged befere me this 10TH  day of NOVEMBER, 1995
DANIEL E BRAUN AND MICHELLE J BRAUN

OFFICIAL SEAL 3

/4.4
IOANNIS VASSILOPOULOS S Notary Publc / ‘z A
NGTARY PUBUC, STATE OF HUNOISS - ’ sgs 1014
MY COLMISSION EXPARES:0772498 '
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. Dafiitions. In this document, the {oliowing definitions appty.
*Mortgage”: This document will be calied the “Morigage”.
*Bargwe™: DANIEL E BRAUN AND MICHELLE } BRAUN

HUSBAND AND WIFE ~ will be called "Borrowrer,

fotrowres's address is shown below.

Lender; TOF Rank Miingis tsb will be calied *Lender”. tenderis a federal savings bank which was formed and
which exists under the laws of the United States of America. Lender’s address for the pavpose of receiveing notices
and making payments is 1420 Kensigton, Suite 3z0, Oak Brook, IL 60521-2147.

=Agreement®: The CommandCredit Plus Agresment signed by one of mose Borrower and dated the same date "
as this Mortgage will be calied the “Agreement”. Under the Agreement, any Borower signing the Agreement has 3 -
sevohving line of credit called the “Account”. The Agreement aliows Borrowet to obtait Loan Advances from the
Account, maka paymenis, and obtain readvances. Under the Agretment, Borrower may request Loan Advances
from the Lender wt any ima2 until the Final due date, shown i section 3 balow.

*Propeity”: The propesty that is descaibed in section 5 is called the *Prapeny”. o
3. Finsl Do O6e. The schedulad date For final payment of what Botowes owes undet the Agreement is 11-16-10 .

4. Variable Anraal Percentaga Rate. The Annual Percentage Rate is the cost of Botrewer's cregit as a yeaily (ate.
The Annual Percantage 7a'e Lender uses to higure Finance Charges will go up and down, based on the reghest U.S.
prime rate published daity o 7he Wall Strenr Joumal under *Monay Rates” (the “Index”). The index is not the lowest of
best rate offered by Lenoor rv other lendess, i the. index becomes unavailable, Lender will select, to the extent
pesmitied by apglicadle laws ary regulations, some other interest rate index that is comparable to the index 306 notity.
Borrower. 1f tha Annual Percenta 2 daie goes up of down, the Daily Periodic Rate will also go up of dawm. To ligure the
ANNUAL PERCENTAGE RATE, we afd 2,40 Percentage points 1o the index tate in effect the previous business day.
I"business-day” does not include Satura?ys, Sundays and legal hatidays.] On each business day we will recalculate the
ANNUAL PERCENTAGE RATE for this 1o3p su thatitis 240 % { 2.40 parcemage points) above the ingex
published the previous business day. If the index rale changes, however, the ANNUAL PERCENTAGE RATE {or this loan
will change the next business day. The begin¥ny) index rate for this loan is 8.75 % per year. The beginning ANNUAL
"PERCENTAGE RATE for this loan is therefore 1175 | % peryeac, which is 2 Dady Periodic Rate of 030547 %.

The maximum ANNUAL PEACENTAGE RATE is 19,00 %,-The minimum ANHUAL PERCENTAGE RATE is os0 %

5. Description ol the Property. Borrower gives Lender rights in the following Property:
2. The Land, which is located 3t faddress} . '
6523 N OSHKOSH, CHICAGO, fL 60831-1324
Tha Land has the legat descrigtion shown above i section .

b. AD buildings and all other improvements and fixtures {such as slumoing and electrical equipment) thal are
now or will in the future be Jocated on the Land.

¢. All *easer ats, sights, hetaditaments, appunenances, fents, soyalties, aw wedits” that go along the Land.
These are tights in othis property that Bosrower has as ownef of the Land. .

6. Notice of Vartdbls Rsts of intarest. Thes Mortgage secwres 3 line of credit that tas ? variabte rate of interest.
This means that the irr 2rest rate may increase ar decrease from Gme 1o time, as explained in {3rarianh 4,

7. -Finence Chajie. Botrowes will pay 2 Finance Charge um? Borower has repaid everyiiwy owed under the
Agteement. Lender {{sures the Finance Charge at the end of every monthly tilling cycie. The mongty hilling cydle rons
from and inclusing thy first dav of 2 month to and including the last day of that month. To figure the Sinance Charge for
2 monthly biling cycky, Lender adds up the Finance Charges tor each day i the biling cycle. Ta figwe the.Finance -

~ Charge for each day, ) ender multipkes the Daily Periodic Rate times the Daily Balance of Borrower’s Account on tha day

ifof each day in the rsanthly billing cycie).  Lender figures the Daily Pefiodic Rate by dividing the Annual Percentage

Rate by 355 {or 368, in any leap year). Lender datermines the Baily Balance by first taking the Degianing batance of i

Bomower’s Account each day, adding any new Loan Advances, and subtracting any payments or-gther credits 1o the

Account, and subtte_%ng any unpaid Finance Charges and Gther Charges. Borrowes pays 3 Finance Chargz on Loan |

Advances beginning with the day they are made. :

8. Tronsfer of Rights in-the Property. Borrower martgages, grants ard conveys the Property 1o Lendes subject to

the terms of this Mortpcge. This means shat, by signing this Morigage, Bomrower is giving Lender those fights that are

' stated in this Mortgage and also those fights that the law gives to fenders who have 1aken morigages on land. Borower -
is giving Lender Ahwse rights to pratect Leadar trom possible losses that might result if Borower fails to keep the

promises made in this Morigage and in the Agreement. R ,

9. Yesmination of the fdorigage. Lender’s rights in the Property will end when the Agreement has been tesminated

and Borrowex has paid all amounts cwed to Lender under the Agreement and this Mortgage. Lendes will send Borrowera

. decuiment stating this and Botrawer can file it with the County in which the Property is located.

92266, pags 201 4 6735
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10. Promises of Borowar - Borrower fepresents and warcants that:
a. Borrower owns the Property;
b. Borrower has the right tc mortgage, grant, and convey the Property to Lender; and
c. There are no claims or charges outstanding against the Property except any mortgages that aie cusrently .

shownin the oflice where real estate records are filed for the County whiere the Property is located.
Botrower gives a genaral warranty of title to Lender. This means that Borrower will be fully responsidle for any

represents and warrants 1o have. ' Botrower wilt defend ownership of the Property against any claims of such rights.

Agreement except as explained in paragiaph 18.

12. Borrowar’s Promisa to Pay ~ Charges and Assessmess. Barrowes promises o pay all present and fun:e kiens,
taxes, assessments, utility bills, and other charges a0 the Properw. including any amounts on any pricr morftgage, as
they become due.

13. Borrower's Promiss to Buy Hmzavd Insurance. Borrewer promises to obtain 3 hazard insurance poficy naming

iosses which Lender suffers because someone other than Borrower has some of the rights in the Property that Borrower _

11. Borrowsr’s Promise 10 Pay -~ The Agrsement. Batrowes promises 10 promgtly pay 2l amounts due on the '

Lender as morgane 2, and which covers all buldings on tha Property. The inswance must be sa:isfaclnry. 1o Lender and

must coves loss o7 damage caused by fire and hazards normally covered by “extended coverage® hazard insurance

pokcies. The insuraxce must be in the amounts and for the periods of time required by Lender. Borrower will notify

Lender promptly if the e s ary loss or damage 1o the Property. Lender may file 3 *Proof of Loss® form with the
insurance company. Borrivens directs the insuwance company to pay all “proceeds” to Lendes. “Proceeds” are any
maney that the insurance Ceiapiay owas to the Borower under the policy. Unlass Lender agrees in wiiting that the
Proceeds can be used ditferantty, (b* Proceads will be applied to pay the ampun! Borrower owes Lender,

"~ M any Proceeds ate used to redu~z the amount which Borrower owes Lender under the Agreement, Bonawer will
stilf have 10 make the regular paymerts . aer the Agreement untll the entire amoint Bortower owes is paid in full.

If Lenaer forecloses this Mortgage, anyzae who buys the Property at the forecloswre sale wiill have all the rights
undsr the insurance pokicy.

14, Borrower's Promiss to Buy Flood Invsaica, If the Land or any pan of the Land is Iocatad in3a des:onated
ofticial flood-hazardous area, Borrower promises 1/ by Hood insurance in the maximum amount avatable or the amount
securad by this Mortgage, whichever is lags. buriawsr agiees to direct that any money payable undar the flood
ingurance will e paid to Lender, but Borrowwer will 5131 h>2 1o make regular payments under the Agreement until the
entite amount Borrower owas is paid in full.

15, Bocrowat's Promise to Mainiain the Propeety. Borrowe promises that Borrower won't damage or destroy the

Froperty, Borrower also promises 10 keep the Property in good sep3if. I¥ any improvements ate made (o the Property,
Eocrower promises that they won't be removed from the Praperty.

16. Landar’s Right to Taka Action to Protact tha Proparty. 1f {1} c/iower does not keep Botzower's promises and
agresments made in this Mortgage, of (2] someone {Bamrawer or aayone ~iz=) begins a Jegal procesding that may
significamily affect Lender’s rights in the Property {such as, for examgle, a le(ial ponesding in bankrustey, of to condemn

" the Pruputvl. then Lender may da and pay for whatever is necessary to protech sha value of the Property and Lendes’s

rights in the Property. Lender’s actions under this section may include, fot examr iz, naying any amount due under any

giior moitgage, appealing in cowl, paying reasonable artomevs’ fees, and enteing o7 th Property 10 make repairs,
Borrower pramises 1o pay Lender afl amounts that Lender pays under this sectios. if Lendes pays an obagation,

Lender will have all cf the rights that the person Lender paid would have had against Borrewe:. This Mmaage covers afl

. these amounte that Lender pays, plus interest, at the rate that is figured as if the meney hio been given under the

Ayreement, or if that rate viciates the law, then at the highast 7ate that the law allows. _
It Borrower fails to maintain insurance on the Property as required in paragraph 13, Lender m2y rurchase insurance
on the- Property and charge Borrower for the cost as provided in this Mortgage. H Lender purchases (v, insurance, it will

. have the right to select the agent. Lender is not required 10 oblain the lovrast cost insurence thatr msgty be avadable,
‘ 17, Lender’s Rights. Any faiure or defay by Lenidar in enlo-‘cmg the rights that this Mortgage o+ the 'aw give it, will .
ot cause Lender to give up those righls. Lender may exercise and enforce any of its fights until its fgnts under the

Mortgage end. Each right that this Mortgage gwes to Lender is separate. Lender may enforce and exercise them one at
@ time ov all ag once.

18, Joint Borrowmrs,  Each perron that signs this Mortgage is responsible for keeping aff of the promises made by

“‘Borrowes". Lender may choose to enforce its fights against aryone sigring the Mortgage as an individual or against all
of them.. However, it someone signed this Mortgage, but did mat sign the Agreement, then that parson will not be
sequired to pay any amount under the Agreement, but will have signad only 10 give Lender the rights that person has in
the Propesty under the terms of this Mortgage.
. 19, Notices. Unless the law requires differently, of unlass Borrower telis Lendes differently, anv notice that must be
given to Borrower will he defivered or madad to Borrower at the address shown in sacticn 5. Hotices that must be sent
to Lender will be given by mailing them 0 Lender's address shown in section 2. Any notice will be “given® when it is
maded, ar when it is delivered atcording 1o 1his paragraph.
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LEGAL DESCRIPTION:

20, Selling the Property. Barrawer agrets not to seil or transfer all o any part of the Property, or any rights in the

‘Propesty, withcut the Lender's wiitten consent. This incluces sale by Contract for Desd

21. No Obfesults Undar Prior Mortgogss. If these ie already a mortgage against tha Property, the Barrawer promises

that there will never be a default under that mortgage. :
22. No' Othec Moctgages. Borrower agrees vt 10 mortgage all or any part of the Property of aliow anyoae clse to

" have a kien on the Fraperty without the Lerder’s vaiiten consent.

23. Landar's Remedios - Foreclosura. 1 Lander requires BoTower 10 pay the entire outstanding balance undes the

foreciose this mactgage as provided below. However, befere accelerating, Lender vAll send Borrower a written notice by~
certified mail which states: ‘
a. The pramise tha Borrower failed to keep of the representation or wananty that orrower breached;

b. The action Borrowes must take to correct that failure; ‘

¢. The date, at least-30 days away, by which the failure must he Cefsected: .
d. That if Borrower doasn’t correct the failure or the repiesentation or warranty that Borrower breached, Lender viill
accelerato, and if Barrower doesn’t pay, Lender of anathar person may buy the Propérty at a foreclosure sale; ’

e. That Minnesota law allows Bofrower to reinstate the Mortgaga atter acceleration; and S

1. That Borrsvies may bring Suit in court 10 srgue that all promises werse kept and to present any .other delenses

© Borrower has to acselsration. -

_Lender need rat <and the notice il the promise Basrower failec to keep consists of Borrower's 'séle or uansier of all
ot 3 part of the Propirty oy any rights in tha Property without Lender’s wrritten consent. l Botrowes does not correct the |
failure by the date sri(ec in the notice, Lender may acceletste. 1f Lender acceiesates, Lender may foreciose. this '

Agreement in one payment (called “acceleration®) and Botrowei fails to make the payment when due, then Lender may.

Mortgapa according 1o the rliwnesota Siatutes. Boirower gives Lender a power 1o sell the Property 8t a public auction. - -

Bosrowes also agrees to poy wesder’s attomeys’ fees for the forectosure in the maximum.amount atirwed by laws.
Lender will apply the proceeds of the foreclosure sale to the amount Borrower owes under this Mortgage, and to tha

costs of the foreclosure and Lendcr’s attormeys’ fees. : _
24, Obligations After Assignment. A7y person who takes aver Borrower's right or obligations under this Mortgage

_ with Lender’s consent will have Boirowar's richts and will be obligated to keep all of the promises Botrowes made in this
- Mortgage. If another person takes over f.omoner’s rights or obligations under this Mortgage, Borrawer will nat be
released. Any person of organizalion who takes over Lender’s rights of obligations undes this Mortgage will have alt ot

Lender’s rights and must keep all of Lender's obtz2tans under this Mortgage. .

‘25. Waiver-of Homastead. Under the homasteir exemption law, Borrower’s homestead is usually free from the
claims of creditors. .Borrgwer gives up the homesteat exemption right for aft claims asising out of this Mortgage. This .
includes Borrawar's right to demand that pioperty other than Sorrower's homestead that has been morigaged to Lender
be foreclossd, hefore the komestead is foreclased.

-28. Condemastion. H all or part of the Praperty is candems 2, Borrawer directs the party condemning the Property

to pay.2ll of the money to Lender, Lender will apply the mcaey 1o pay the amount Barrawer owes Lender, unipss
Lander agrees in writing that the proceeds can be used differentty, f Lender uses the money to reduce the amaunt

' Borrower owes undar the Agreement, Botrawer will still have to'mare regular mwoathly payments until everything

Boccower gwes is paid. :
M 27. Paragraph Headings. The headings of the paragraphs are for conserience only, and are not 3 part of this
Grigage. :

. Tris instrument was drafted by: TCF SANK ILLINOIS {sb, 801 Marquette Avenue, Nirneapolis, Minnesota 55402
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