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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on  OCTOBER 27 ,1995

The mortgagoris  RICHARD V. BROKAW, JR. AND JUDITH A. BROKAW, HUSBAND
AND WIFE

("Borrower").
“Iins Security Instrument is given (o -g}
PPLFFRRED MORTGAGE ASSOCIATES, LTD, e .
whic!, is crganized and existing under the laws of THE STATE OF ILLINOIS /} /QP , and whose
addressis
444 EAGT NORTHWEST HIGHWAY, PALATINE, ILLINOIS 60067 ("Lender").
Botrower ows s iuoader the principal sumof ~ ONE HUNDRED FORTY-EIGHT THOUSAND TWO HUNDRED
AND 00/1iuc Dollars
us. § 144,700.00 ). This debt is evidenced by Borrower's note dated the same date us this
Seeurity Instrument, (*'oie"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1, 2725 . This Security Instrument secures to  lLender: (a) the repayment of
the debt evidenced by the Note/ wiin interest, and all renewnls, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, savanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's convens'its and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, gran! and convey to Lender the following deseribed property tocated in
COOK County, lllinois:
LOT 29 IN BLOCK 215 IN Ta%7 rIGHLANDS WEST AT HOFFMAN ESTATES XXV,
BEING A SUBDIVISION OF PART C¢ FRACTIONAL SECTION 5, AND PART OF THE
WEST HALF OF THE NORTHEAST WUARTER OF SECTION 8, ALL IN TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THT«u PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN [HE OFFICE OF THE REGISTRAR OF TITLES
ON MAY 9, 1967 AS DOCUMENT NUMBER 7323530, IN COOK COUNTY, ILLINOIS.

07-05-207-029 AT72RHEYS' NATIONAL
which has the address of 1410 HASSELL Ro[’:ﬂ] “i[’é?‘E HHWBR%FW ESTATES

(Cirsl,
1itinois 60195 ("Property Address");

[Sae) Zip Code]

GOZIBLSE.

TOGETHER WITH all the improvements now or hereafter erected on the properiy, <nd.all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shinha'so be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed i d-iar the right to mortgage,
“grant and convey the Property and that the Property is unencumbered, except for encumbrances Of reroed. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encuinbiances of record.
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" optich, oblain coverage b protect Lender’s inn the Property in accordance with pargraph 7,

All insuranee policies and renewals shall b weeptable to Lender and shall include a standurd mortgage clause. Lender shall
have the right to hold the policies and renewaiy. If Lender requires, Borrower shudl promptly give to Lender alt receipts of paid

- premiwms and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

" Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agres in writing, insurance proceeds shall be applied to resloration or repair of the

% Property damaged, if the restoration ot repair is economically Feasible and Lender's security is not lessened. 1f the restoration
<+ o¢ repair is not ceonowically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd o the

sums secured by this Scourity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons

- the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim,
A v 1
then Lender may collect the insurance proceeds.  Lender may use the proceeds fo repair or restore the Property or (o pay sums

secuned by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the duc date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of the payments. If under
parageaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dmmage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Properly as Bosrower's principal residence for at least one year
after the date of oceupincy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
untess extenuating chiewinstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Prrpetty to deteriorats, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whither civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Properly or otherwise mawiie’iy Smpair the lien created by this Security Instrument or Lender’s sceurity interest. Borrower
may cure such a default an! rindiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good fu thd:termination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by.ihis Security Instrument or Lender's sceurity interest. Borrower shall also be in
default if Borrower, during the Joan applicat’on process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any mate 51 information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrorsur's occupuncy of the Properly as a principal residence. If this Security
Instrument is an a leaschold, Borrower shall comply’ widis all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merze unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, ¢ Boriower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or to7iciture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Propsay and Lender's rights in the Property, Lender's actions
may include paying any sums secured by a lien which has psioricy ver this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to rui'ie repairs.  Although Lender may take action under
this paragraph 7, Leader does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become a( dition.] debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, wi=se.<ounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice fron. Lerder to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a condition ¢ maling the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insutanes ii effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower chal? pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cist <abstantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an nltemate mortgage.inarer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender earli month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covcrage farsed or ceased to

o in effect. Lender will accept, use and retain these paymens as a loss reserve in lieu of mortgage insuriarze, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount . or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrrwer <uall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requile neat/for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shell yive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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S less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
+ Security Instrument. 1€ Borrawer fails to pay these sums prior to the expiration of this peried, Lender may invoke any
* . remedies permitted by this Security Tnsteument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Tnstrument discontinued at any time prior to the carliest of: (2) 5 days (or such other period as applicable law
.. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
+ or (b) entry of a judgment enforcing this Security Instcument. Those conditicns are that Borrower: (a) pays Lender all sums
% which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
[imited to, rcasonable attomeys™ fees; and (d) takes such action as Lender may reasonably require to assure that the tien of this
[O—— " Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security

Tostrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may resutlt in a change in the entity (known as the
"Loan Servicer™) thau collects monthly payments due under the Note and this Seeurity Instrument. There also may be one ar
77777 more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servieer, Borrower will be
given written natice of tha change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the ne's Lein Servicer and the address to which payments should be made. The notice will also contain any
other information required Uy ahplicable law.

20. Hazardous Substancor, Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or i Gy Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any”Env-onmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quadtiti’s of Hazardous Substances that arc gencrally recognized to be approprinte to normal
residential uses and to maintenance of > Property.

Borrower shall promptly give Lender writ'cn holice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pr-iy SLvolving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. If Bogiower Isnrms, or is notified by any governmental or regulatory authority, thut
any removal or other remediation of any Hazardous Substanci affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Envirenmentat Law.,

As used in this paragraph 20, "Haznrdous Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, }iros:ne. other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing zcuesios or formaldelyde, and radioactive materials, As used
in this paragraph 20, “Environmental Law* means federal laws and lws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agire as follows:

- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior w2 &erlicration following Boreower's breach of
any covenunt or agreement in this Security Instrument (but not prior to cericration under paragraph 17 unless
applicable law provides otherwise). The nofice shail specify: (a) the default; (b) thie ac fon required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by whie's the default must be curcd; and
{d) that faiture to cure the default on or before the date specified in the notice may vesiltia acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the U'roperty. The notice shall fusther

- inform Borrower of the right to reinstate after acceleration and the right to assert in the f(reclos sre proceeding the
non-existence of a default or any other defense of Borrower to aceeleration nnd forectosure. 17the ~cfault is not cured
on or before the date specified in the notice, Lender at its option, may require immediate paymcatia full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instemert by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided il thi< oaragraph

" 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
~ 22.Release.-  Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sceurity Inst-utient
" without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.
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