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MORTGAGE Q
THIS MORTGAGE " erutity Instrument”) Is glven on Novamber 13, 1995 J ¢ The mortgagor Is
KAREN A. KODATT, A SING_E WOMAN NEVER MARRJED ) i
@ ("Borrower").

This Security ingtrument is gwen to .~ MIDWEST FUNDING CORPQRATION
AN ILLINOIS CORPORATION

3

which is organized and existing under the lzws of ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE 3(0, COWNERS GROVE, [L 60515 {"Lender’.
Borrower owes Lender the principal sum of £'ghly Five Thousand Dollars and ro/100

Dollars (U.S. $ 85,000.00 ). This

debt is evidenced by Borrower's note dated the sar.2>-date as this Security instrument ("Note"), which provides
for monthly payments, with the full debt, f not paid earlie:, due and payableon  Dacembaer 1, 2025 .
Thiz Security Instrument secures to Lender: (a) the repevment of the debt evidenced by the Note. with interest,
and ail renewals, extensions and modifications of the Note; (b the paymant of ail ather sums, with intarest,
advanced under paragraph 7 to protect the security of this Secur'ty Instrument; and (c} the performance of
Borrower's covenants and agreements under this Security Instiuzaent and the Note. For this purpose,
Borrower doss hersby mongage, grant and convey to Lender the ichiowing described property located in

COOK County, Ninols:

LOT 542 IN PHASE B ORLAND GOLF VIEW UNIT 7, A SUBDIVISION OF AT OF THE NORTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 36 NOR"+, PANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

filinois S&ﬁzcodel ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also ,
be covered by this Security Instrument. All of the foregoling Is referred to in this Security Instrument as the i
“Property.” + B

BOrItiyROWER COVENANTS that Borrower is fawfuily seisad of the astate hereby conveyed and has the v "1 :
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for TSI T
encumbrances of record, Borawer warrants and will dafend generally tha titie to the Property against afl claiiks - *
and dernands, subject to any encumbrances of record.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC umpgg& u#s;r__%uuem :%M 3014

ISC/CMDTIL//0481 /3014(3-90j -L 0 BO

ny
&
Tax 1.D. #: 27-14-410-013-0000 A}
which has the address of 15513 CANTERBURY LANE ., ORLAND PARK .
{Street) E
P
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LOAN NQ. 0995002280
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrawer subject to Lender's appraval which shall not be unreasonably withheld.
If Borrower faifs o malntaln coverage described above, Lender may, at Lender's option, obtaln coverage to

protect Lencier's rights in the Propenty in accardance with paragraph 7.
Al Insurance paficies and renewals shall be acceptable to Lender and shall include a standard mortgage

clausa. Lender shall have the right to hold the policles and renewals. if Laender raquires, Borrower shaii
pramptiy give ta Lender all recelpts of paid premiums and renewal notices. In the avert of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly

by Botrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration

ar repair of the Froperty damaged, if the restoration or repair is sconomically feasible and Lendst’s security Is
not lessened. If the restoration or repair is not economically feasible or Lander's sacurity would be lsssened,
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrovier abandons the Property, or does not angwer withln 30 days
a notice from Lenvier that the insurance catrler has offered 10 settle a claim, then Lender may collect the
insurancs proczads. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums secured by
this Security Instrurient, whether or not then due. The 30-tday period will begiri when the notice Is given.

Unfass Lender a:id Borrower otherwise agree In writing, any appiication of proceads to principal shalf not
extend or postpone the ause date of the monthly payments referred to in paragranhs 1 and 2 or change the
amount of the payments.” ' under paragraph 21 ihe Property is acquired by Lender, Borrower's right o any
insurance policles and procasa: resulting from damage to the Property prior 1o the acquisition shall pass to
Lander o the extent of the surs secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservatin.;, Mainteniance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrowe: shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days alter the exscution of this Security lnstrument and shall continua to occupy tha
Property as Borrower's principal reskdence tor at laast one year after the date of occupancy, untess Lender
otherwise agrees in writing, which consent ehatl not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrovier e controi, Borrawer shall not destroy, damags or impalr the
Property, allow the Property to deteriorate, or comza® waste on the Property. Barrower shall be in default if any
forfeiture action or proceeding, whether civil of crininat, s begun that in Lender’s good faith jJudgment could
resutt in forfelture of the Property or otherwise materiall ‘impair the lien created by thls Security instrument o7
Lender’s security intorest. Borrower may cure such 2 defaul and reinstate, as provided in paragraph 18, by
causing the action or proceeding 1o be dismissed with a ru.nz that, in Lender's good faith determination,
precludes forfetture of the Borrower's interest in the Property r sther material impalrment of the lien cteated by
this Securlty Instrument or Lender's security intarest. Borrower shs #'s0 be In default it Borrower, during the
loan application process, gave materially faise or inaccurate infarmatleon or statements to Lender (or falled 1o
provide Lender with any material information;) In connsction with theloan edenced by the Note, inciuding, but
not fimited to, representations concerning Borrower's occupancy of the Froperty as a principal residence. If this
Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1 Borrower
acquires fee thle to the Property, the leasehold and the fee tille shall not merge L:¥ass Lender agrees to the

merger in writing.
. Protection of Lender’s Rights in the Property. If Borrower lalls 1o perform the rovenants and

agreements contained in this Security Instrizment, or there Is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condempation or foffeiture or
to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to Lrotact the value of
the Property and Lendar's rights In the Property. Lender's actions may include paying any suris secured by &
lien which has priority over this Security Instrument, appearig in court, paying reasonable attommeys' fees and
antering an the Propesty to make repairs. Although Lender may take action under this paragraph 7,1 cnder

does not have to do so. .
Any amounts disbursed by Lender undar this paragraph 7 shall become additionat debt of Borrowsr '

sacured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with Interest,

upon natice from Lender to Borrower requesting payment. .
8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the toan secured

by this Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in
effect. I, for any reason, the morigage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially squivalent 10 the mortgage
insurance previously Iin effect, at a cost substantially equivalent to the cost to Borrower of the mongage
insurance previously in effect, fram an altemate morigage insurer approved by Lender. If substantlally
equivalent mortgage insuranca coverage Is not available, Sorrower shall pay to Lender each month a sum
squal 10 one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the Insurance
coverage lapsad or caased to be In affect. Lander wilf accept, use and retain these payments as a 1085 reserve
in fleu of martgags insurance. Loss resaerve payments may no longer be requlired, at the option of Lendar, i

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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' LOAN NO. 0995002280
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pravislons of this
Security Instrument or the Note which can be given effect without the conflicting provisian. To this end the
provisions of this Security Instrurnent and the Nole are declared to ba severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
17. Transfer of the Property or # Beneficial imerest in Borrower. if all or any part of the Property or

any interest in f is soid or transterred (or if a beneficial Interest In Barawer is sold or transferred and Borrower
Is not a natural person) without Lender's prior written consent, Lender ma , at its option, require immediate
payment in full of aif sums secured by this Security instrument. However, this option shall not be exercised by
Lender f exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceletation. The notice shafi provide
a period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower falis 10 pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrawer.
18. Borrorwer's Right to Reinstate. i Borrowsr meets certain congitions, Borrower shall have the right to

have enfarcement ! this Securlty Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such
other period as apiicible law may specify for reinstatement) before sale of the Property pursuant to any
power of sale containrd in this Security Instrument; or {b} antry of a judgment enforcing this Security
Instrument. These conuitians are that Borrower: (a) pays Lender ail sums which then would be due under this
Security Instrument and tiie Note as if no acceleration had occurred: (b} cures any default of any other
covenants or agreements: () puys all expenses incurred I enforcing this Security instrument, Including, but
not limited 10, reasonable atteriays’ faes; and (d) takes such action as Lender may reasonably requira to
assure that the llen of this Securlty instriment, Lander's rights In the Property and Botrower's obiigation to pay
the sums secured by this Security instumeant shall continue unchanged. Upon reinstatement by Berrower, this
Security Instrument and the obligations sacu-ed hereby shall remain fully effective as ff no acceleration had
occurred. However, this right to reinstate she!i-not apply in the case of accelaration undar paragraph 17.

19. Sale of Note; Change of Loan Senizer. The Note or a partial interest in the Note (together with this
Security instrument) may be sold one or mare iimes without prior notice to Borrower. A sale may resuit in a
change In the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security instrument. There also may be ona or mcre changes of tha Loan Servicer unrelated to a sale of the
Nate. Hf there is a change of the Loan Servicer, Borrowe:w be glven written notics of the change in
accordance with paragraph 14 above and applicable law. To% notice will staie the nama and address of the
new Loan Servicer and the address to which payments shou!d 02 mads. The notice witi also contaln any ather
information required by appiicable law,

20. Hazardous Subsiances. Borrower shall not cause or peim; the preserce, use, disposal, storage, or
release of any Hazerdous Substances on or in the Property. Borrawer sh= not do, nor allow anyone else to
do, anything affecting the Property that s in vioiation of arty Environmer tal L'y, The preceding two sentences
shall not apply to the presence, use, o storage on the Praperty of small quurities of Mazardous Substances
that are generally recognized to be appropriate 1o normat residential uses and ic-maintenance of the Property.

Borrawer shall promptly give Lendar written natice of any investigation, claim, 2smand, lawsult ar ather
action by any governmenial or regulatory agency or private party invalving the Pruperiy and any Hazardous
Substance or Environmental Law of which Botrower has actual knowledge. If Borrows; lesrns, or is notified by

any governmental or regulatory authority, that any remaval or other remediation of any Faza dous Substance &
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actio’a in accordance i
with Environmental Law. ~}
As used in this paragraph 20, "Hazardous Substances” are those substances defined as to4i: or @
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, Gt N
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing 3,
asbestos of formaidehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” bt
means feceral laws and laws of the junsdiction where the Preperty is iocated that relate 1o health, safety or
environmental protection. .wi .
NON-UNIFORM COVENANTS, Barrower and Lender further covanant and agroe as follows: 3
21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following f,:

Borrower’s breach of any covenant or agreement in this Security instrument {but not priorto
acceleration under paragraph 17 unleas applicable law provides otherwise). The notice shall specity: (a)
the defaul; (b} the action required to cura the defauit; (c) a date, not less than 30 days from the date the B
notice is giver: to Borrower, by which the default must be cured; and (d) thet fallure 16 cure the default on
or before the date specified in the notice msy resuit in acceleration of the sums secured by this Securlty
instrument, {oreclosure by judiclal proceeding and safe of the Property. The notice shall turther intorm
Borrower of the right to reinstate after acceloration and the right to assert in the foreciosure praceeding
the non-existence of a default or any other defanse of Borrower to acceleration and foreciosure. If ths
dedault is not cured on or before the date spacified In the rotice, Leander at s option may require
ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 g/80
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LOAN NQ. 0995002280

ADJUSTABLE RATE RIDER

{ 1 Year Treasury index—Rate Caps )

THIS ADJUSTABLE RATE RIDER Is made this 13th day of November , 1985 | and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrumant”) of the same date glven bn the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Mote (the "Note") to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATIGN .

{the "Lender’} i«
of the same date and covering the property described in the Secutity Instrument end located at: “

15513 CANTERBURY LANE ORLAND PARK IL 60462
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORACWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX!M'M RATE THE BORROWER MUST PAY.

37

ADDITIONAL COVENANTS. In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender furtherccvenant and agree as follows:

A. INTEREST RATE AND MONT?1L) PAYMENT CHANGES
The Note provides for an initlal iInierest rate of 7.0000  %. The Note providas for changes in the
interast rate and the monthly payments, 1s follows: .
4, INTEREST RATE AND MONTHLY PAYFENT CHANGES
(A) Change Dates

The Interest rate | will pay may change on %5 first day of Decembar , 2000 , and on that day
gvery 12th month thereafter. Each date on which ry Inierest rate could change Is called a "Change Date.”
(B) The Index

Begirning with tha first Change Date, my Interest rete will be based on an Index. The "Index” Is the weekly
average yleld on United States Treasury securities adjusted 0.4 constant maturlly of 3 year, as made availabla by
the Federa) Reserve Board.  The mast recent Index figure avalizb'a as of the date 45 days belore each Change
Date is called the "Current Index.”

If the Index is no longer avallable, the Note Holder will chooss'd new index which is based upon comparabile
information. The Note Holder wili give me rictice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new Interext iata hy adding Two end Three /
Quarters percentage points ( 2.7500 %) to the Current Index. ihx More Hoider will then round the
result of this addition to the nearest one-eighth of cne percentage point (0.125%,. Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untii tha next Change Date.

The Note Holider will then determina the amount of the monthly payment that would te vufficlent to repay the
unpaid principat that | am expected to owe at the Change Date in full on the maturity datc-at. v new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my munthly payment.

(D) Umits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8.0060 % or
less than 5.0000 %. Thereafter, my interest rate will never be Increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of Interest | have been paying for the preceding 12
months. My interast rate will never be greater than 13.0000 %.

(E) Effective Date of Changes
My new interest rate wil becoms effective cn each Change Date. | will pay the amount of my new monthly
payment beginning on the first manthly payment date after the Change Dete unti the amount of my monthiy
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mall to ma a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notlce will include information
required by law to be given me and a!so the tils and telephone number of a person who will answer any question
{ may have regarding the natice.  § % .

MULTISTATE ADJUSTABLE RATE RIDER SINGLE FAMILY

Fannie Mae/Freddie Mac Uniform Instrument P:gén: 3 F1 1 3/85
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