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MOI(1GAGE

4 THIS MORTGAGE IS DATED OCTOBER 28, 1995, betwee: Timothy L. Mitchell and Beth A. Mitchell, his wife,
in joint tenancy, whose address is 9736 S. Cook, Oak Lewii il 60453 (referred 1o below as "Grantor"); and
COLE TAYLOR BANK, whose address is 7601 5. Cicero Avzrus, Chicago, IL 60652 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morighges, warrants, and conveys lo Lender ali
of Grantor's right, title, and interest in and to the following described rea’ troperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 24 wasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in uiilities with ditch or
irrigation rights), and al! other rights, royalties, and profits relating to the real propeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate of llinols (the "Reake

3
Property"}: E, !
LOT 19 AND 20 IN BLOCK 27 IN MINICK’S OAK LAWN SUBDIVISION, A SUBDIVIS/Z OF THE NDHTHLé

WEST QUARTER AND THE WEST 20 ACRES OF THE NORTH EAST QUARTER ©F SECTION 9,1
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (_Q
ILLINQIS fé
The Real Property or its address is commonly known as 3736 S. Cook, Oak Lawn, IL 60453, The Real
Properiy tax identification number is 24-09-129-033.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
ail Rents from the Property. !n addition, Grantor grants (o Lender a Uniform Commerclal Code security interesi in
the Personal Preperty and RAents.
DEFINITIONS. The following words shall have the foillowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanings attribuied 10 such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

x|l 5+
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Granter. The word "Grantor® means Timothy L. Mitchell and Beth A. Mitchell. The Grantor is the mortgagor

under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing ang future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,

replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mcrtgage, together with interest on such amounts as provided in
this Morigage. ‘At no time shall the principal amount of !ndebledness secured by the Morlgage, not
including sums pivanced to protect the security of the Mortgage, sxceed the note amount of $5,000.00.

Lender. The woid 'lender” means COLE TAYLOR BANK, ilti successors and assigns. The Lender is the
mortgagee under thic Mortgage.

Morigage. The word "Mo:igage” means this Mortgage between Grantor and Lender, and includes without
limitation al{ assignments ara security interest provisions reiating 10 the Personal Property and Rants.

Note. The word "Note" means-ine promissory note ¢r credit agreement dated October 28, 1995, in the
original principal amcunt of $5,005.00 from Granfor to Lende:, together with all renewals of, extensions of,
madifications of, refinancings of, congolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.25(%. ' The Ncte is payable in 84 monthly payments of $83.75. The
maturity date of this Mortgage is November 1, 2202,

vipment, fixtures, and other aricles of

Personal Property. The words "Personal Piuperty” mean il C
Bersonal property now or hereafter owned by CGransr. and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and acditicns to, al replacements of, and all substitutions tor, any
of such property; and together with all proceeds yncivding without fimitation all insurance proceeds and
refunds of premiums) from any sale or other dispositior..<i the Piopeny.

Property. The word "Property" means collectively the Rea! Picperty and the Personal Propenty.,
Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean anc intlude without limitation all prorissory
notes, cradit ggreements, loan agreements, environmental agreemeris, guaranties, securily agrecments,
mortgages, deeds of trust, and all other instruments, agreemeitts and savuments, whether now or hereafier

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and fulure rents, rovenues, incurne, issues, royaities, profds, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INLCe FONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMU. THE RELATED

. DOCUMENTS. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excel)t as ctherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shell strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor m:lz:y remain in possession and coniro! of and operate and
manage the Property and collect the Rents from the Propeny.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
reptacements, and maintenance necessary to preserve its value.
Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Soction 9601, et 5€q. ﬂCEHCLA"). the Superfund Amendments and Reauthorizatior: Act of 1986, Pub. L. No.
the ., Ihe Resource

99-499 ("SARA™) azardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq
Conservation and Recovery Act, 49 UJ.S.C. Section 6901, et seck. or other applicable state or Federal lawe,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous

substance” shall also include, without limitation, Pelroleum and petroleum by-products cr any fraction thereot
and asbestos. Grantor represents and warrants {o

Lender thal: (a) During the period of Grantor's owrership
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of the Property, there has been no uge, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous wasté or sudstance by any person on, under, about or from the Propenty;
(b) Grantor has no knowledge of, or reason to believe thatf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg: of (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent of other authorized user of the Propery
shall use, generate, manufacture, store, Ireat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Propenty and (i) any such activity shall be conducted in compliance with all
appiicabie federal, state, and local laws, regulations and ordinances, including without limitalion those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expensa, as Lender mgr deem appropriate to
determine compliance of the Property with this section of the Mortgage. Arny inspeclions or tests made by
Lender shall k2 for Lender’s purposes only and shall not be construed to create any responsibility or Tiability
on the part o« Liander 1o Grantor or to any other person. The répresentations and warranties contained herein
are based on Zrantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Gramor hereby (a) releases and waives any future Claims against Lender for indemnity or
contributian in the pvent Granior becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemniy and hoid harmiess Lender against any and all claims, losses, liabiiiies, damages
Pe_names_. and expensez which Lender may directly or indirectly sustain or suffer resul'tmg from a breach ¢
his section of the Moitcaps Or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's cwnership or Interest in the Property, whether or not
the same was or should.Fave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to inderinify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Yic.tgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or-atherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proper'y or any portion of the Pra;)erty: Without limiting the gensrality of the
foregaing, Grantor will noi remove, or grant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, grave! or rock pricfaets without the prior written consent of Lender.

Removal of improvements. Grantor shall not deriulish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactury to Lender to replace such Improvemenmts wit
Improvements of at least egual vaiue,

Lender's Right 1o Enter. Lender and its agents and regrasenatives may enter upon the Real Property at all
reasonable Times to attend to Lender's interests and to insnect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

ComPfi_ance with Governmenlal Requirements. Grantor shail pro7ipily comply with all laws, ordinances, and
regulations, now or hereatier in effect, of all governmental authorities apzlicable to the use or accupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, oz regulation and withhold compliance
during any proceeding, including a&apropnate appeals, so0 lang as Grantar 128 notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interasts in *he Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, re¢zsoiably satisfactory to Lender, to
protect Lender's interest,

Duty fo Protect. Grantor agrees neither to abandon nor leave unattended the Propeity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the c'iaracter and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Ju2 and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written corsait, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or ransfer” means the conveyance of Rea!
Property or any right, title or interest therein, whether legal, beneficial or eguitable; whether voluntary or

involuntary;, whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold p»
interest with a term greater than three (3) years, Jease-option contract, or by sale, assignment, or transfer of any ¢}
beneficial interest in or 10 any land trust holding titie to the Real Property, or by any other method of conveyance =3

of Real Property interest. f any Grantor is a corporation, partnership or limited lability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pantnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option ghall not be exercised

by Lender if such exercise is prohibited by federal law ar by llfinois faw.

'{aAcﬁEg AND LIENS. The foltawing provisions relating to the taxes and liens on the Property are a part of this
gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer gervice charges levied against or on account of the ﬁroperty.

and shall pay when due al! claims for wark done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ail liens bhaving priority over or equal to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, except for the Existing

(iSO
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Indebtedness referred (v below, and except as otherwise provided in the foliowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assegsment, or claim in connection with a good
faith dispute over the obiigation to pay, so long as Lender's interest in the Property is not Aeo ardized, it & lien
arises or Is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the fien arises o, if a
lien is filed, within fifteen (15) (days afier Grantor has notice of the filing, secure the dgischarge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sduisfactory to Lender in an amount sufficient to discharge the lien (}Jlus an{ costs and attorneys' fees or ciher
charges that could accrue as a result ol a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment befare enforcement ,agams.t the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlice of Co:iatruction. Grantor shall notify Lender at (east fifteen (15) days before any work is commenced,
any services ure furnished, cr any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lizn could be asserted on account of the work, services, or materials. Granlor w:l_l upon regques!
of Lender furnisti tr L.ender advance assurances satisfactory to Lender that Grantor can and will gay the cost
of such improvemerus.

WSPERW DAMAGE INGURANCE.  The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance -Grantor shall procure ang maintain palicies of fire insurance with stancard
extended coverape endorsements on A replacement basis ‘for the full insurable value covering all
improvements on the Real Proparty {4 an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender, Policies shall be written by Such insurance comparnics
and in such form as may be reasongaoly Agceplable to Lender. Grantor shall deliver to Lender centificates of
coverage from each Insurer containing-2 etioulation that coverage wil noi be cancelled or diminished without a
minimum of ten (10) days’ prior written (nrice 1o Lender and not containing any disciaimer of the insurer's
liability for faifure to q_we 8uch notice. Eact instance policy aise shall include an endorsemen%omwdmg that
coverage in favor of Lender will not be impawzi-in any way by any act, omission or default of Grantor or any
other person. Should the Rea! Properﬂa at any lims-hecome located in an area designated by the Director of
the Federal Emergengg Managemerit Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent suc nsurance is required by Lender and is ¢r becomes
available, for the term of the loan and for the full unpaic rnrincipal balance of the'loan, or the maximum limit of

coverage that is available, whichever is |ess.

Application ot Proceeds. Grantor shall promdptly noti? Lendzr gf any loss or damage to the Pw)eny. Lender
may make proof of loss if Grantor faiis to do sa within fiftcer, 115} days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election,” appl/-the proceeds 0 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Gramgr snall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shull, upon satisfactory proof of such
expenditure, Pay or relmburse Grantor from the proceeds for the reasunanis cost of repair o/ resioration if
Grantor is not in default hereunder. Any proceeds which have not been diccaread within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the [-raperty shall be used first to
pay any amcunt gwing to Lender under this Mortga;ie, then to prepay accrued witerest, and the remainder, if
any, shall be applied to the principal balance of the Indabiedness. If Lender Jiolt's anv proceeds afier

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefir uf ‘and pass 1o, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other seie heid under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.
Compliance with Existlnﬁ Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compiiance with the nsurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the msurdnce provisions under this Mortgage, 1o the
extent compliance with the ierms of this Mortgage wouid constitute a duplication of insurance requirement. If
any preceeds from the insurance become payable on loss, the provisions in tnis Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of tha Existing

ndebtedress.

_ ﬁXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, incrudg:]g any
obligation to maintain Existing indebledness in good standing as required below, or if arc\:y action or proce m% is

] &gommenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
. % ghall not be required to, take any action that Lender deems appropriate. Any amopunt that Lender expends in 5o
" g¥oing will bear interast at the raté charged under the Note from the date incurred or paid by Lender to the date of
payment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the

{ alance af the Note and be apportioned among and be payable with any instaliment payments to become due
ring efther [:) the term of anP/ applicable insurance £0Hcy or IS"!) te remaining term of the Note, or (c) be
Jleated as a balloon payment wh ch will be due and pay le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this {paragraf)h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the defauit. Any such action by Lencer shall not be

construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.
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" '\\‘AJA?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

. Mortgage.

s .

~  Tile. Grantor warrants that. (a) Grantor holds good and marketable litle of record to the Property In fee

. simpie, free and clear of all liens and encumbrances other than those set forth in the Real Propertr description
or in the Existing {ndebtedress section befow of in any litle insurance policy, title report, or Hinal title opinicn

issued in favor oY, and accepied by, Lender in connection with this Mongage, and (b) Grantor has the full

right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title tn the Property against the [awful claimg of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation.

Complisnce ‘W', Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applizabte laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEOFSS, The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”} are a peit o/ this Mortgage.

Existing Lien. The lien o' this Mortgage securing the Indebtedness may be secondary and inferioi to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent ary default on such indebtedness, any default under the instrumerits evidencing
such indebtedness, or any uctauliunder any security documents for such indebtedness.

Default. If the payment of any instalaent of principal or any interest on the Existing indebtedness is not made
within the time required by the note zvidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness ard not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness cecured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit,

No Modification. Grantor shail not enter intc-anv agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqage by which that agreement is modified, amended,
extended, or renewed without the prior written corisent of Lender. Grantor shall nelther request nar accept
any future advances under any such security agreemant without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to conidzmination of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Propeiiy is condemned by eminent domain proceedings
or oy any proceeding or purchase in lieu of condemnation, \e'der may at its election require that all or any
ortion of the net Proceeds of the award be apglied to the ndebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the-uward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is fiied, Grantor sna’i nromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shwl Le entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own ¢oice, and Grantor will deliver or
caﬁse: 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T!:e foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition t0 this Mortgage and take whatever other action is requested by Lender 1o perfest and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described teiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inctuding without limitation all
taxes, fees, documentary stamps, and other chargas for recording or registering this Mortgage.

Taxes. The fouowinP shall constitute taxes to which this section apptlies: (a) a specific tax upon this type of
Mongage or upon all ar any part of the Indebtedness secured by this Mortgage; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured ?\Y this type of
Mortgage; (c a tax on this type o Mongage chargeable against the Lender or the holder of the Note; and g)
a specitic tax an ali cr any gportion of thé Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. | any tax tc which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaul {as defined below}, an¢ Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
ie{\s gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Monigage as a
security agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Properly
constitutes Tixtures or other personal property, ang Lender shalt have all of the rights of a secured party under
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the Uniform Commercial Code as amended frem time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

dther action is requested by Lender to perfect and conlinue Lender's security interest in the Rents and

Pergonal Property. In addition to recordmg lhul; Maorgage in the real property records, Lender may, at any
ranio

fime and without further authorization from

r, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor snall reimburse Lender for ail expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convanient to Grantor and Lender and make it avallable 1o Lender within three (3) days

after recelpt of written demand from Lender.

Addresses. The mamn? addresses of Grantor (deblor) and Lender (secured panrly), from which injlprmation
n

concerning the security ,
Commercial Code), are as stated on the first page of this Morigage.

terest granted by this Mortgage may be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTORANEY-IN-FACT. The following provisions relaling to further assurances and

attorngy-In-fact are a par of this Morigage.

Further Assu-anzes. At any time, and from time o time, upon request of Lender, Grantor will make, exegule
and deliver, or wi'i cause 10 be made, execuled or delivered, 1o Lender or to Lender’'s designee, and when

requested by Lenc'ar, cause to be filed, recorded, refil
and in such offices urd places as Lender may deem a

ed, or rerecorded, as the case may be, at such times
ppropriate, any and all such maitgages, deeds of {rust,

securily deeds, serurity :?‘greemems, financing stalements, continuation statements, instruments of further

assurance, certificates, ‘an

other documents as rnay, in the sole opinion of Lender, be necessary or dasirable

In order to etfectuate, cumpirie, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,

this Mortgage, and the Reitued Documents, and yt

e liens and security interests createa by this Morngage

on the Property, whether now uwned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters refericy (o in this paragraph.

Aftorney-in-Facl. 1f Grantor fails to ¢ aiy of the thin?s referred to in the preceding paragraph, Lender may

do so for and in the name of Graniar 2nd gt Gran

or's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's aorney-in-fact for the purpose of making, executing, delivetin
fiiing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomglish the matiers referred to in the preceriing paragraph.

FULL PERFORMANCE, If Granforkfa{(s all the Indeoteriess when due, anc otherwise perforins all the obligations
imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor @ suitable satislaction of

this Morigage and suitable statements_of termination of a1y financing statement on file evidencinF
security interest in the Rents and the Personal Property. -~ Crantor wiil ay, if permitted by applicable

Lender's
faw, any

reasonable termination fee as determined by Lender from time 15 Yime. If, however, paymert is made by Grantor,
whether voluntanl{ror otherwige, or by guaranior or by any third resiv, on the Indebtedness and thereafter Lender

is forced to remit

@ amount of that payment (a) to Grantar's trusiee in bankruptcy or to any similar person unde:

any federal or state bankruptcy law or law for the reliel of debtors,-%) by reason ol any judgment, decree or oider
of any court or administrative body having jurisdiction over i.ender or ary Oi Lender’s property, or fc} by reason of

any settlement or cemprise of any claim made by Lender with any clalinant (including without lim

talion Grantor),

the Incebtedness shall ba considered unpaid for the purpose of enforceme ;. 0f this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, nuiwiiieianding any cancellation of this

cont

Mort'gage or of any note or other instrument or agreement evidencing the Inzsutodness and *he Propeity wil!
nue to secure the amount repaid or recovered {0 the sama extent as if that amcant never had been originally

received by Lender, and Grantor shall be bound by any judgment, decres, oro®, seftlement oF compromise

relating to the Indebtadness or to this Morgage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of delanit T Event of Default™)

under this Mortgage:
Detault on indebtedness. Failure of Grantor to make any payment when due on the Indeblednass.

Default on Other Payments. Failure of Grantor within the time required Ly this Moﬂgza'Fe to make any

payrlrire'l;t for taxes or insurance, or any other payment necessary to prevent filing of or to @
any lien.

ect discharge of

Compliance Default. Failure to com Ir with any other terrn, obligation, covenant or condition contained in this
a

Morigage, the Note or in any of the Related Documents.

Grantor under this Morgage,

T .
2

False Statements. Any warranm. representation or statement made or furnished to Lender by or on behall of
the Note or the Related Documents is false or misleading in any material

e respect, either now or at the time made or furnished.

E-“ Ceath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

¥ part of Grantor's properly, any assignment for the henefit of creditors, an; ype of credifor warkout, or the

EJ“ commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

{,‘f Foreclosure, Forfeifure, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

iy proceeding, self-help, repossession or any other method. by any creditor of Grantor of by any governmental

o agency against any of the Property. However, this subseciion shall nol apply in the event of a good faith

P dispute by Grantor as to the valrd|}r or reasonableness of the claim which is the basis of the foreClosure or
foreteiture proceecling, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the claim satisfactory to Lender.

Breach of Olher Agreemesnt. Any breach by Grantor under the terms of any other agreement between
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' Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

1
»+  Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
b Propenty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
{ existing lien on the Property.

i  Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
. Indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself ingectre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the lolicwing rights and remedtes, in addition to any other

rights or remedies. orovided by law:

Accelerale ind.bledness. Lender shall have the right at its option without notice to Grantor to decfare the
antire Indebtedriess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Yith respect ta all or ar}r part of the Personal Property, Lender shall have ail the rights and
remedies of a secured perty under the Uniform Commercial Code.

Collect Rents. Lender snz.: have the right, without notice ta Grantor, to take possession of the Propenty and
callect the Rents, including Amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the (ndehtedness. in furtherance of thlrs right, Lender may require any tenant or gther
user of the Pr%pert{ to make pay'nenis of rent or use fees directly to Lender, It the Rents are coilected by
Lender, then Grantor irrevocabiy Jesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the rarte of Grantor and to neqotiate the same and collect the proceeds.
Payments by ténants or other users (7 Lender in response to Lender’s gemand ghall satisfy the obtigations for
which the payments are made, whetne ¢r not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph Zither in person, by agent, or through a receiver.

Mortgagee In Posseasion. iender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any rant of the Property, with the power Yo protect and preserve
the Property, 1o operate the Proparty preceding fcreciysure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost-of the receivership, against the Indebtedness. ~ The
mortgagee in Passessiqn or receiver may serve wthut bond If permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or nat the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Le::asr shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree to zclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. i permitted by applicable law, Lender isav obtain a j'ggment for any deficiency
remaining in the Indebtedness due to Lender after application of alf amcunts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies proviged in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent parmitted by applicable 'aw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall Le free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitied to bid at any
public sale on all or any portion of tha Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and dplaca of any zubiic sale of the
Personal Property or of the time after which anr private sale or other intended dispositica oI the Personal
roperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

o the sale or disposition.

Wever; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver, of or prejudice the Eang's rights otherwise to demand strict compliance with that provision |
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other €47
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this ¢,
Mortgage alter tailure of Grantor to perform shall not affect Lender’s rigint to declare a default and exercise its «
remedies under this Morigage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suft or action to enforce any of the terms of this o
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’ @
fees at trial and cn any appeal. Whether or not any court dction is involved, all reasonable expenses incurred "‘_a
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shaii become & part of the Indebtedness payatle on demand and shall bear interest &«
trom the date of expenditure until repaid at the rate proviced for in the Note. Expenses covered by this
aragraph include, without limitation, however subject io any limits under applicable law, Lender's aitorneys’ .
ees and Lender's legal expenses whether or not there is a lawsuit, including attome?'s' fees for bankruptcy
proceedings (incjuding efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post~judgment coltection services, the cost of searching records, obtaining t le reports {including

foreclosure reports), surveyors’ reports, and appralsal fees, and Btle insurance, fo the extent permitted by
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applicable law. Grantor also will pey any court costs, in addition to all other sums provided by jaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation anr
notice of defaull and any notice of sale to Grantor, shali be in writing, may be be sent by telefecsimilie, and shall
be effective when actually delivered, or when deposited with a pationally recognized overmight courier, or, it
mailed, shall be deemed effective when deposited in the United Stales mail first class, registored mail, postage

Frepaid. directed to the addresses shown near the beginning of this Morigage. Any party may change its address

or notices under this Mortgage by giving formal written nolice to the other parties, specitying that the purpose of
the notice is to (:hamg's.1 the pany's address. Al copies of notices of toreclosure from the holdur of any lien which
as shown near the beginning of this Morngage.

has priority over this Mortgage ghail be sent to Lender's address
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment IG this
oﬂgage shall he eflective uniess given In writing and signed by the party or parties sought to be charged or

bound by the ziteration or amengment.

Applicable Law.” Thia Morlgage has been delivered to Lender and accepted by Lender in the State of
ilinole. This Morigas2 shall be governed by and construed in accordance with the laws of the State of

Niinols.
Caption Headings. Capiicit eadings in this Mortgage are for convenience purposes only zad are no! to be
used to interpret or define tha yrovisions of this Mortgage.

Merger. There shall be no inerger.of the interest or estate created by this Mortgage wilh any other interest os
gstafe in the Property at any tinie ne'd by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parlies. All obligations of Grintol under this Mortgage shall be [oint and several, and all references
t0 Grantor shall mean each and every- Grantor. This means that each of the persons signing below is

responsible for all obligations in this Mortgace

Severability. If a court of competent juricdirtion finds any provision of this Morngage to be invaiid o

unenfcrceable as 1o any person or circumstarce, such finding shall not render that provision invalld or
unenforceable as to any other persons or circumstancas. H feasible, any such offending provision shail be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the o fending provision
cannot be so modified, it sha!l be stricken and all othes rrovisions of this Mortgage in all othar respects shall

remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated tn thig Mortgage on transfer of Grantor's i_nteresh

this Mortgage shall be binding upon and inure to the benefit'e? ¥he pariies, their successors and assigns.
ownership of the Property becomes vested in a person other tnn-Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with_reference 10 this Mortzage and the Indebtedness by way of

forbearance or exiension without releasing Grantor from the obligatiing of this Mortgage or liability under the

indebledness.
Time la of the Essence. Time is of the essence in the perfcrmance of this M.origage.

Walver of Homestead Exemption. Grantor hereby releases and waives ail rigms and benefiis of the
homestead exemption laws of the State of Illinols as to all Indebtedness secured Evit is Mortgage.

Walveru and Consents, Lender shali ot be deemed to have walved any rights unde whis Morigage {or under
the Related Documents) unless such waiver is in writing and signed b% ender. Nc delav or omission on the
part of Lender in exercrsln% an% rli_?ht shall operate as a waiver vi such right or any uibar.ight, A waiver by
this Morigage shall not constitute a waiver of or prejudice the party's right otherwise

any party of & provision of . : 81
1o demand strict compliance with that provision or any other provision. No prior waiver €y Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s iighis or any of
future transactions. Whenaver consent by Leader is required in-tnis Morlgage,

Grantor's obligetions as to an% r L {8
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where: such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Propesty or its zoning
classification unless Lender has agreed 0 the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GHANTOR:-/fjfﬂ
M‘szé/ M

Timothy L. Mitthell
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Beth A. Mitchell

£
f ":
o INDIVIDUAL ACKNOWLEDGMENT
STATE OF JLL ool )
§ } 53
Do
COUNTY OF Ceor )

On this day before ms, the undersigned Notary Public, personally appeared Timothy L. Milchell and Beth A.
Mitchell, 1o me known 10 Leihe individuals described in and who executed the Mortgage, and acknowledged that
they signed the Martgage as th.ir free and voluntary act and deed, tot the uses and purposes therein mentioned.

Given under my hand and of?icial seal this Z day of AMrderbep 1995,

e ) ey Resiaing st /00 /5 Cicgpn My 1h
Notary Pubiic in and,for the State of " /L{;L VT e R

My commission expires 72 s uo‘gﬁ%’%ﬁ%ﬁéﬁﬁé\g 'ﬁ‘{%s
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