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MORTGAGE 234C/245A

THIS MORTGAGE ("Securi»y instrument”) isgivenon ~ ROVEMBER 14, 1935 . The Morigagor is
SYLVIA M. CHERRY , A S.pGLE WOMAN.

("Borrower”). This Seeurity Instrument is givenio” 3ANK UNITED OF TEXAS F8B

which is organized and existing under the lawsof THE UNIVFO-STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOOSPMON, TEXAS 77027

(“Lenaer ) Bomrower owes Lender the principal sum of
SIXTY TWO THOUSAND TWO HONDRED FIFTY AND 006/1uu

Dollars (U.S.§ ***62,250.00 ). Thisdebt is evidenced by Borrower's ac/e dated the same date as this Securily
Instrument {“Note™), which provides for monthly payments, with the full debt, if ned paid eatlier, due and payable on
DECEMBER 01, 2025 . This Security Instrument secures to Lencer: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (L) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the sccurity of this Security Instrument; and (©)
the performance of Borrower's covenants and agreements under this Security Instrumeri 7ad-the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, illinois:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A P HEREQF .

PIN: 1&6-08-321-028
Is: AmiriCAN TITLE order # q g\c’% g

ST26L56

which has the addressof 439-441 &. TAYLOR STREET, #B1G, OAK PARK [Street, City],
Hinois 60302 [Zip Code) ("Property Address™);

ﬂmu } 1geon, FHA llinois Mortgage - 595
Initials:
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and ges rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the propety. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Properly is unencuinbered, excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properly against all claims and demands, subject to any
cheumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and interest on,
the debt evidenied by the Note and late charges due under the Note.

2. iMonthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the orincipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or 4o be levied against the Propeny, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mongage insurance
premium to the Secretayy o Housing and Urban Development (*Secretary ™), of in any year in which such premium would
have been required if Lendersiill held the Secutity Instrument, cach monthly payment shall also include either: (i) a sum
for the annual morigage insurerice premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if tais Security Instrument is held by the Secretary, in 4 reasonable amount to be determined
by the Secretary. Except for the snonthly charge by the Secretary, these items are called “Escrow llems” and the sums paid
to Lender are called “Escrow Funds,”

Lender may, at any time, collect and hole amounts for Escrow ftems in an aggregale amount not to exceed the
maximum amount that may be required for Botioyrer’s escrow account under the Real Estate Setilement Procedures Act
of 1974, 12 U.8.C. Section 2601 et seg. and implementing regulations, 24 CFR Pait 3500, as they may be amended from
time to time (“"RESPA"), except thal the cushion o 7eserve permitted by RESPA for unanticipaled disbursements of
disbursements before the Borrower's payments are availaic in the account may not be based on amounis duc for the
Inottgage nsurance premium.

I the amounts held by Lendet for Escrow ltems exceed tie smounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of fupds held by Lender at any lime are not sufficient to
pay the Bscrow liems when due, Lender may nolify the Borrower ‘ard require Borrower io make up the shorage or
deficiency as permilted by RESPA.

The Escrow Funds are pledged as additional security for al) sums secured by this Security Instruinent. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall bo-crlited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium instehimeni thal Lender has not become
obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds io Eorrower. Immedialely priorloa
foreclosure sule of the Property or its acquisition by Lender, Borrower's account shali be<iedited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under patagraphs 1 and 2 shall be applied by Lendes 23 {ollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the mentidy charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any laxes, specinl assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required, —— o . .

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note;

Fifth, to late charges due under the Note.

Ihitals: ‘A&
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" 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all lmprovcmcnt:; on the Property, whether

mow in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
&iLender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
“‘*Bormwcr shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
{:loss by floods to the exient required by the Secretary. All insurance shall be carried with companies apptoved by Lender.
-, The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
“~a form acceptable te, Lender.

J
-1
s
£

v In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
®2madc promptiy by Borrower. Each insurance company concerned is hereby authotized and directed to make payment for
“stich loss dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at ils option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first o any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, o
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which arc referred to in paragraph 2, or change the amount of such
payments. Any ex<ess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrzment shall be paid to the entity legally entitled thereto.

In the event of forec!osire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title eiinterest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, estzblish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security instriment and shall continue to occupy the Propetty as Borrower's principal
residence for at Jeast one year after the date o accupancy, unless the Secretary determines this requitement will cause
undue hardship for Borrower, or untess extennating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenualing circumzisnces. Bortower shall not commit waste or destroy, damage or
substantialiy change the Property or allow the Propesty to deferiorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Hotrower shall aiso be in default if Borrowee, during the loan
application process, gave materially false or inaccurate infciriation or statements 1o Lender (or failed to provide Lender
with any material information) in connection with the loan rvidenced by the Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Properiy ns- principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leese. if Botrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender’s Rights in t'.e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included i: barsgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure tc'pey would adversely affect Lender’s
inlerest in the Property, upon Lender’s request Botrower shall promptly furnish 1c Lender receipts evidencing these
payinents.

If Botrower fails to make these payments ot the payments required by paragraph 2, o fails 1o perform any other
covenants and agreements contained in this Security Instrument, o there is 8 Jegal proceeditig that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation ot to enforce laws or
regulations), then Lendet may do and pay whatever is necessary to protect the value of the Property and Lender's nghts
in the Property, including payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Eender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrament. These amounts shall bear interest fromn the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemuaation. The proceeds of any award or claim for damages, direct or conseguential, in cotnection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shail be paid to Lender to the extent of the fuil amount of the indebtedness that remains unpaid under the
Note and this Security Instroment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due Zatc of

Inltiska:
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity Jegally entitled thereto.

8. Fees, Lender may collect fees and charges authorizet by the Sceretary,

9. Grounds for Acceleration of Pebt,

(a) Pefault, Lender may, except as fimited by regulations issued by the Secretary in the case of payment
defaults, require immediale payment in full of all sumns secured by this Security Instrument if:
(i) Borrower defaults by failing io pay in full any monthly payment required by this Seeurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in this
Security Instrument.

(b) Sale Wihout Credit Approval. Lender shall, if permitted by applicable !aw and with the prior approval of
the Secretey, require immediate payment in full of all sums secured by this Secunty Instrument if:
() All or purtof the Property, or a beneficial interest in u trust owning all or part of the Property, is sold or
otherwise tansfzired (other than by devise or descent) by the Borrower, and
(11) The Propeny i 2ot oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so serupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sceretary,

(c) No Waiver. If circomstances occur that would permit Lender (o require immediate payment in full, bul
Lender does not require such payn ents, Lender does not waive its rights with respect o subsequent events.

(d} Regulations of HUD Secretary. 1i taany circumstances regulations issued by the Sccretary will limit
Lender's rights in the case of payment derrilis to require immediate payrient in full and fareclose if not paid.
This Seeurily Instrument does not authorize acocieration or foreelosure if not permilted by regulations of the

Secretary.

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured therchy
not be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
its option and notwithstanding anything in paragraph 9, requery immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60
days from the date hereof, dectining to insure this Scecurily Insitumen! and the Note secured thercby. shall be
deemed conclustve proof of such ineligibility. Notwithstanding the farsgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender =4ailure 1o remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inimediate paymen in full because
of Borrower's failure to pay an amounl due under the Note or this Secusity Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shallcerider in a Jumnp sum all
amounts required to bring Borrower's account eurrent including, to the extent they are obligationsof Rorrower under this
Security Instrutnent, foreclosure costs and reasonsble and cusiomary attomeys’ fees and expenses neoperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate puyment in full. However, Lender is not required
lo permit reinsiatement if: (i) Lender has accepled reinstatement alfter the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (i) reinslatement will
preclude foreclosure on different grounds in the future, or (i1} reinstatement will adversely affect the priority of the lien
created by his Security Instrument.

11. Borrower Not Released; Forbearance By Lender Noi 2 Waiver, Extension of the time of payinent or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Bortower shall nol operate to release the liability of the original Borrower or Botrowet’s successor in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secutity Instrument by reason of any demand
made by the original Borrower or Borrower’s successots in interest. Any forbearance by Lender in exercising uni right

or remedy shall not be a waiver of or preclude the exercise of any right er remedy.
Invials:
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N 12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agrecments of

L thls Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the

L. provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevetal. Any Borrower who co-sighs

“ithis Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only tc mortgage, gtant

vyand convey that Botrower's interest in the Propenty under the terms of this Secutity instrument; (b) is not personally
-, obligated to pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other Borrower may

%-agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

n__j-- Note without that Borrower’s consent.

Lr

fof 13. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appliceble law requires use of another method. The notice shall be directed te the
Propetty Address or any other address Bortower designates by notice to Lendet. Any notice lo Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice lo Borrower. Any notice
provided for in this Sccurity Instruraent shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing -ew; Severability. This Secunity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the »"ropcrty is located. In the event that any provision or clavse of this Security Instrument of the
Note conflicts with appis-able law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.

15. Borrawer’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower un-cuditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs each tenant
of the Property (o pay the renis to Lender or Jender's agents, However, prior to Lender's notice to Borrower of
Botrowet’s breach of any covenant or agreement (n o= Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional recurity only,

If Lender gives notice of breach to Borrower: (8) all tent=ivceived by Bosrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securco by the Security Instrument; (b) Lender shall be entitled to
collect and receive al} of the rents of the Property; and {c¢} each temani of the Property shall pay all rents due and unipaid to
Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has nol executed any prior assignment of the rents and hus not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake control of or maintaiti the Property hefore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 0o 'so af any time there is  breach. Any
application of tents shall not cute or waive any default or invalidate any other right oz iemedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Secusity Instrument is baid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov s:
17, Foreclosure Procedure. If Lender requires immediate payment in foll under parsgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a'f expenses incurred

in pursuing the remedies provided in this paragraph 17, lncluding, but not limited to, reasonafilc attorneys’ fees
and costs of title evidence,

18. Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

e

i
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20, Riders to this Secarity Instrument, If ore or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrurnent as if the rider{s) were a part of this Security instrument. [Check

applicable box(es))
Condominium Rider Graduated Payment Rider [} Other (Specify]

Plannea Uret Development Ricier Growing Equity Rider

BY SIGNING BELOW, Forrower 1ceepts and agrees to the tegms cpntained in this Security Instrument and in any
rider(s) exccuted by Borrower aid recorded with it

Witnesses: ‘ . '
o U@/V\/V\/ (Seal)

m A M. CHERRY 0 -Borrower

(Seal)

-Bonower

(Secal) ), (Seal)
-Bormower -Bomyowes
STATE OF ILLINOIS, Q _Q%%\ Connly ss:

certify that SYLVIA M. CHE

, a Notary Public in-andfor said county and stale do herehy

, personally known to me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknoviedged that SHE
signed and delivered the suid instrument as HER free and voluntary act, for the usesand purposces therein

sct forth. )
Given under my hand and official scal, this ‘\\xj_\\.

My Commission Expires:

e o
“OFFICLAL SEAL"
NREBECCA A STEWART
4

Public, State of Hilintis
2 My é%gmiss}un Expircs 10/07/87

LFMIL
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PARCEL 1:

UNIT 1B IN HERITAGE MANOR CONDOMINIUMS, AS DELINEATED ON THE SURVEY
OF LOTS 59 AND 60 {EXCEPT THE SOUTH 60 FEET OF SAID LOTS 59 AND 60)
IN HOUSTON’S SUBDIVISION OPF THAT PART LYING SOUTH OP THE WISCONSIN
CENTRAL RAILROAD RIGHT OF WAY OF THE WEST 1/2 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, YLLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "B¥ TO THE DECLARATION OF CONDOMINIUM
QWNERSHIP RECGRDED APRIL 26, 1995 AS DOCUMENT 95275274, TOGETHER
WITH AN UNDIVIDED DPERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENZNT TO SAID UNIT, AS SET FORTH IN SATD DECLARATION.

PARCEL 2:

EASEMENT APPULKTINANT TO AND FOR THE BENEFIT OF PARCEL 1 AS RESERVED
IN WARRANTY DEED DATED FEPRUARY 1, 1973 RECORDED FEBRUARY 16, 1973
AS DOCUMENT NUMBIR 23223494 OVER AND UPON THE NORTER 4 FEET OF THE
SOUTH 60 FEET OF IHE WEST 9 FEET OF LOT 59 AND THE NORTH 4 FEET OF
THE SOUTH 60 FEET OF Y&c 60 IN HOUSTON’S SUBDIVISION LFORESAID FOR
INGRESS AND EGRESS ALiL, 7ii COOK COUNTY, ILLINOIS.

GRANTOR ALSO HEREBY GRANTS FO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE UNIT DESCRIBED
HEREIN, THE RIGETS AND EBASEMENT FOR THE BENEFIT OF SAID UNIT SET
FORTH IN THE DECLARATION OF CONWAINIUM: AND GRANTOR RESERVES TO
ITSELF, ITS SUCCESSQORS AND ASSIGNS, "HE RIGHTS AND EBASEMENTS SET
FORTH IN SAID DECLARATION FOR THE BENfXIT OF THE RENAINING PROPERTY
DESCRIBED THEREIN. THIS DEBD IS SUBJECY TO ALL RIGHTS, EASENENTS,
COVENANTS, CONDITICONS, RESTRICTIONS ANC RESPRVATIONS CONTAINED IN
SAID DECLARATION THE SAME AS THROUGE THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LiwGTH HEREIN.

Subject to: general real estate taxes for %ie year 1994 and
subsequant years; easemants, covenants, conditionny, restrictions
and building lines of record, including any easament esiiblished by
or implied from the Declaration of Condominium “sership or
anendments thereto, if any; applicable zoning and buildiiy; laws or
ordinances; encroachments, if any; acts done or suliered by
purchaser; limitations and conditions imposed by the Condovinium
Property Act of the State of Illinois; Daclaration of Condominium
Ownership and all amendments thereto, if any; existing leases; and
existing leasas, licenses and agreements affecting the common
elexents,
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS
AS RIGHTS AND EASEMENTS APPURTENANT 7O THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDCMINIUM.

THIS MORTGAGL 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANIS, RESTRICTIONS
AND RESERVATIUMS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SalD DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.”

RTZ6LE6
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CONDOMINIUM RIDER 00056436

THIS CONDOMINIUM RIDER is made this 14TH day of
ROVEMBER , 1995 ,andisincorporated into and shall be decmed to amend and
supplement the Morigage, Deed of Trust or Security Deed (**Secunty Instrament’ ") of the same date given
by the undessigned (' Borrower™ ") to secure Borrower's Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTCHd, TEXAS 77027
(*’Lender™) of the same date and covering the Property desctibed in the Security Instrument and located at:
439-441 5. TAYLOR STREET, #B1G, OAK PARK, ILLINOIS 60302

{Property Address)
The Property Address iicldes a unit in, together with an undivided interest in the common elements of, a
condominium project knownss:  HOUSTON'S SBUBDIVISION

[Name of Condominium Project]
{**Condominium Project'”). If the owness association or other entity which acts for the Condominium
Project (‘‘Owners Association™) holis idtle to property tor the benefit or use of its members or
shareholdess, the Property also includes Be.rower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fartiier covenant and agree as follows:

A.  Solong as the Owners Association maintains, with a generally accepted insurance carticr, a
“master” or “‘blanket’ policy insuring ait- property subject to the condominium
documents, including ell improvemenis now exisiizg or heresfier erected on the Property,
and such policy is satisfawlc_\rlirl to Lender and providesinsurance coverage in the amounts,
for the periods, and against the hazards Lender requites including fire and other hazards
included within the term “‘extended coverage,'” and loss vy flood, to the extent required by
the Sectetory, then: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelith of the yearly premium
installments for hazard insurance on the Property, and (ii) Borruwer's obligation under
Paragraph 4 of this Security Instrumen! to maintain hazard insurance covetage on the
Property is deemed satisﬁe«i, to the extent that the required coverage is rrovided by the
Owners Association policy. Borrower shall give Lender prompt noticy of any lapse in

uired hazard insurance caverage and of anty Joss occurring from a hazar. ip & event of

a distribution of hazard insutanee proceeds in lieu of restoration or repair following a loss to

the Property, whether to the condominium unit of to the common elements, any proceeds

payable to Borrower are hereby assigned and shall be paid to Lender for applicatior to the

Sulllms secuted by this Security Instrument, with any excess paid to the entity legally entitled
ereto.

Boirower promises to pay Bortower’s allocated share of he common expenses or
assessments and chorges imposed by the Ownets Associalion, as provided in the
condominium documents,

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Mulistate Condominium Ridgr - 2/91

Pege 10f2
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal] be payable, with interest upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominiitm Rider.
Mm M @Z\Q/M (Scal)

{Seal)
-Borrower SYINIA M. CHERRY A Borower
L.
(Seal) (Seal)
-Barrower -Borrower

fSpace Below This Line Reserved for Acknowledgment ]
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