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MORTGAGE

THIS MORTGAGE is made (ai’, 13th day of November ' 1995 02 ?ﬁ

between the Mortgagor, JAMES MUT.LI'R AND JQANNE M MULLER, AKR JOANNE M PETERSON )
MARRIED AS JOINT TENANTS (herein "Borrower"),

and the Mortgagee, COMMERCIAL CREDIT LOsNS, INC. , & corporation organized
and existing under the laws of Delaware . whose address is
416 WBST HIGGINS ROAD SCHAUMBURG 1% 40195 (herein "Lender”).

WHEREAS, Borrower is indebted 10 Lender in the y7iacipal sum of U.S. § 10,564 .50 . which indebtedness is
evidenced by Borrower's note daled  11/13/1995  ano ex’ensions and renewals thereof (herein “Note"), providing for monthly

installments of principal and interest, with the balance of indebwdrzss, if not soner paid, due and payable os 11/17/2000 ;

TO SECURE to Lender the repayment of the indebtedness evidenvd by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to p:otrct the security of this Mortgage; and the performance of
the covenants and agrecents of Botrower herein contained, Borrower does hereby morngage, gmnrm,wﬂ o u:ndcr the
following described property located in the County of COOK . State of Blinois: "~ ;

PARCEL U Lot 197 in Cherry Brook ¥?laagunirémgianned_Unik
DEVELOPMENT IN THE NOR %EAST 1/4 'OF SRCTION 1y, ZCWNSHIF 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 0K COUNTY,
ILLINOIS ACCORDING TO PLAT OF PLANNED UNIT DEVELOPMAN. RECORDED ON
JUNE 15, 1984 AS DOCUMENT NO. 27133962, IN COOK COUNTY, TLLINOIS.
PARCRL 2: EASEMENT FOR INGRESS AND EGRESS OVER AND THRCUTA PARCELS 204
THROUGH 310, BOTH INCLUSIVE, IN CHERRY BROOK VILLAGE UNIT 7,
APPURTENANT TO PARCEL 1 AS SET FORTH IN THE CHERRY BROOK VILLUGE
DECLERATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORUEY "PRIL
19, 1984 AS DOCUMENT NO. 27052209 AND AS AMENDED BY DOCUMENT Ky
27212432, IN COOK COUNTY, ILLINOIS.

P.I.N., 02-10-224-012

Eavlty Tith
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#402

5"&‘"% 40
) 2 )/
which has the address of 1430 DRIFTWOOD , PALATINE . Hlinois €0067

(herein "Property Address®);

TOGETHER with all the improvemests now or hereafier erected on the property, and all easemants, nights, appunenances and
tents ali of which shall be deemed to be and remain a part of the property covered by this Morgage: and all of the foreguing,
together with said property (or the leaschold estate if this Morigage is on 2 leaschold) are hereinafter referred to as the “Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject w encumbrances of

record.
UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principal and inierest indebiedoess
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writier waiver by Lender, Borrawer shail pay to Lender
on the day monthly payments of principal and interest are payable under the Note, unt! the Note is paid in full. @ sum (berein
“Funds”) equal to ope-twelfth of the yearly txes and assessments (incloding condominium and planced unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih of
yearly premium installments for hazard insurance, plus ope-twelfth of yearly premium instaliments for mortgage insurance. if any.
a)l as ressonably estiw g initially and from time 10 tme by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower sholi not be obligated to make such payments of Funds to Lender 10 the extent that Bormower makes such
payments to the holder of 24niar mongage or deed of teust if such holder is an institutional lender.

If Borrower pays Funds to ieorder, the Fuads shall be held in an institution the deposits or accousts of which are insured or
guaranteed by a Federal or state ey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
(axes, RSSESsments, insurance premiums ziad ground rents. Lender may not clmrge for so holding and applying the Funds, analyzing
said account or verifying and compiling soid assessments and bills, uniess Lender pays Borrower interest on the Funds and
applicable law permits Lender (o make sucii 4 charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be pa’d 10 Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required 15 pay Borrower any imerest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of i Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged =< additional security for the sums secured by this Morigage.

if the amount of the Funds held by Lender, together wira the future monthly inssallments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reiis -siall exceed the amount required to pay said taxes, assessments.
insurance premiums and ground repts as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borzower or credited 10 Borrower on monthly installments of Funds. 17 the amoun; of the Funds beld by Lender shall not be
sufficient 1o pay iaxes, assessments, insurance premiums and ground reris as they fall due, Borrower shall pay to Lender any
amount pecessary to make up the deficiency in one or more payments as Le<er mav require.,

Upon payment in full of all sums secured by this Mongage, Lender shall oromyily refund 1o Borrower any Funds held by
Lender. If uider paragraph 17 hereof the Propeny is sold or the Property is otherwis< anquired by Lender, Lender shall apply, no

. later than immediately prior to the sale of the Property or its acquisition by Lendetr, 2ay runds held by Lender at the rime of

application as a credit against the sums secured by this Mortgage.

3

3. Application of Payments. Unless applicable law provides otherwise, all payments cece:=d by Lender under the Note

“wnd paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabic to lruder by Borrower under
- paragraph 2 hereof, then to interest payable on the Note, and then ¢o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowe:'s ohligations under any
mortgage, deod of trust or other security sgreement with & lien which has priority over this Morigage, iniiuding Borrower's
covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority aver this Mortgage, and leasehold payments or ground rents, if
any.
’ 5. Hamrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender msy require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonsbly withheld. All insurance policies and renewals thereof shall be i a form accepable to Lender
and shall include a standard mortgage clause in favor of and in & form acceptable 1o Lender. Lender shall have the right to bold the
policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with 2 lien which has
priority over thiz Mortgage.

In the evem of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
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If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carmier offers to settle a claim for insurance benefits, Lender is authorized to
:;Jiue:: and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums secured by

s Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developmemts. Barrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propercy and shail
comply with the provisions of aty lease if this Mongage is on 2 leasehold. 1f this Mortgage is on 2 unit in a condominiym or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governieg the condominium or planved unit development, tie by-laws and regulations of the condominium or planned unit
development, and coastiuent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements cantained in this Mortgage,
or if any action ot proceeding is commenced which materially affects Lender's interest in the Propesty, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necexsary to protect Lender's interest, If Lender required mongage insurance as a condition of making the loan
secured by this Mongaze, Borrower shali pay the premiums required to maintain such insurance in effect uniil such time as the
requiremen; for such jnsurance terminates in accordance with Borrowet's and Lender's written agrezment or applicable law.

Any amouts disbuised vy Lender pursuant to this paragraph 7, with interest thereon, at the Note raie, shall become additional
indebiedness of Borrower seoued by this Mortgage. Unless Borrower and Lender agree o other terms of payment, such amounts
shall be payable upon notice froza j.ender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shafl
require Lender to iucur any expense ¢4 t2ke any action hereunder,

3. Inspection. Lender may make 7: sause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior i %y such inspection specifying reasomable cause therefor reisted to Lender's interest in
the Property.

9. Condemnation. The procteds of any swird or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or purt @rreof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. subject to the terms of any wrtgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nnt = Waiver. Exwiension of the time for paymeat or modification of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shali not operate to
release, in any manner, the liability of the original Borrower aud Borroveer’s successors in interest. Lender shalt not be required to
commence proceedings against such successor or refuse to extend time fur yayment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original 4cirower and Borrower's successors in interest, Amy
forbearance by Lender in exercising any right or remedy hereunder, or otherwis. abhrded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signery,. - The covenants and agresments herein ..,
contained shall bind, and the rights hereunder shall inure to, the respective successors and <=cipns of Lender and Borrower, subject -
to the provisions of paragraph 16 hereof. All covenamnts and AgIRCRIeIs of Borrower shall be ictut and several. Any Borrower who
co-signs this Mortgagc. but does not execuie the Note, (a) is co-signing this Morigage unly 0 0uaqage, grant and convey that
Borrower's interest in the Property to Lender under the termms of this Mortgage, (b} is not personafly lizhle on the Note or undet
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, madiiv, forbear, or make any ©
other accommxlations with regard to the terms of this Mortgage or the Note without that Borrower's corseat 2ad without relessing
that Borrower or modifying this Morigage as to that Borrower's interest in the Propenty. v

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) auy notice to Borrower ”
provided for in this Morigage shall be given by delivering it or by mailing such potice by cestified mai} addressed to Borrower at
the Property Address or at such other address as Borrower may designatz by notice to Lender as provided berein, and (b} any notice
to Lender shall be given by certified mail to Lender's address stated herein or 10 such other address as Lender may desiguate by
potice 1o Borrower as provided herein.  Any notice provided for in this Montgage shall be deemed to have been given to Borrower
or Lender when given io the menner designated berein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the jurisdiction
in which the Pmpeny is located. The foregoing sentence shall not limit the applicability of Federsl law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the cnnﬂlcnng provmon and to this end the provisions
of this Mortgage and the Note arc declared to be severable. As used herein, "costs”, "expenses” and “attorneys' fees” include all
sums to the extent nos prohibited by applicable law or limited berein.

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation bereof.
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. 22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate 0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, denxand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmentsl or regulatory
suthority, that any removal or other remediation of any Hazardous Substance affecting the Preperty is tecessary, Borrower
shall promptly take atl necessary remedial actions in accordance with Environmeotal Law,

As used jn this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or oxic pesroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radiosctive maierials. As
used in this parsgzraph 22, “Environmental Law" means federal laws and laws of the jurisdiction where ihe Property is
located that relate i health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
~a===-  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdir of any mongage, deed of trust or othier encumbrance with a lien which has prioricy
aver this Morgage to give Notice o Lender, at Zcnder's address set forth on page one of this Mortgage, of any default uader the

superior encumbrance and of any salc or other fureclosure action.

IN WITNESS WHEREOF, Borrower his caecused Menga}y M g %M //7 {@M )

/ { n%xvs M MULLER &/ ANNE M PETERSON -Bomower

. /

STATE OF ILLINOIS,

], . .BOSEMARIE J RUSSO a Notary Public in and fir-s0id county and state, do hereby centify that
JAMES MULLER AND JOANNE M MULLER, AKA JU‘\NNE M PETERSON. M. R; LED AS JOLNT TENARTS

-/ subscribed to the forgoing instrament.
signec aud delivered the said instrument as

; FFiCIAL SEAL .
Iig)semmia J. RUS80S .
OMOSURY PUBLIC, STATE OF I[(1oiS
{41 COMMISSION EXPIRES /17,56

-
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