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The mortgagot is Timothy A. Shepley and Beth A, Shepley
("Boriower"), Thils Securily Insinizent is piven lo

. |Space Above This Line For Recording Iate) o é/\@ .
MORTGAGE 7) BN

FHIS MORTGACH 4"Sccurlty tnsirument”) s glven on November 10, 1995.
, husband and wife

Firat Home Mortgage Corpocation, which is organized and existing under the laws of £11linols, md

whose sddress s
950 North Elmhurst Road, Suite 102, Mt. Prospect, IL 60056 ("Lender”). Borrower owcs

Lender the principal sum of One Hundred Nipeteen Thousand Saevan Hundred and no/100 Dolints

(U.5.8119,700.00).

This debt Is evidenced by Borrower's note daled the ganie x
monthly payments, with the full debi, {f not pard carlier,
instrument secures 10 Lender: {a) the repayuient of the debt ov!
and motifications of the Note; (b) the payment of all other sume, with fnterest,
secusity of this Sconrity Instrumient; and (0) the performanee of Hegrewver's co
Instrument andd the Note. For this purpose, Bornwwer does Nereby taocigage,

descriticd prapecty fucated in Coolt County, Nlinols:

fate ne this Sccurty siument (*Now®), which provides for
¢ 'and payable on Decainber 1, 2025, ‘Thin Sccurlty
deiced by the Note, with ntesest, and oll renewaly, extenslons
advanced nnder paragraph 7 10 protect the
venmis And agreements under this Seeurity
grant and convey o Lender the following

UNIT 1807-S IM THE HEATHHRWOOD WIST CONDOMINUMA —AS DHLINFATED ON THE
SURVIY OF THYH FOLLOWING DISCRIBED RHAL ESVATE, A PARY OF PASQUINELLYS 1IRST
ADDITION TO HEATUKRWOOD  HSTATHS, BEING A SUBDIVIGON. OF PART OF ‘THK
SOUTHIIAST 1/4 OF SECTION 24, TOWNSIIF 41 NORTH, RANGH 09, a8T OF TH TIHIRD
PRINCIPAL. MERIDIAN, WIIICH SURVEY 1§ ATTACHED  AS KXNIE, *A* 1O 'THH 4
DECLARATION OF CONDOMINIUM RHCORDHED AS DOCUMENT 92825220 TONTHER - WITHL '
TS UNDIVIDED PHRCHNTAQH OF INTHRHST IN TIH COMMON  KLEMAMTS IN COOK -

COUNTY, {LLINOIS. %%
. |

11N, SEDARIBOORMRR - 00-24-417-009-102]
which has the sddiess of 216 A Chesterfield Court, Schaumburg, Iilinoic woses 60191 o

("Property Address™); "T,‘? ,ia)s

d on the property, and Al casemsents,

[ S

TOGETHER - WITH all the impiovemenls naw of heeealter  crecle
apputtepances, and fixtures now or hereailer a part of the progerty. Al ceplacenieis and additions sl abio be covered
by this Security Instrument. All of the foregoing Iy referred 10 In thls Sceurdly Insirument a8 the "Properiy.”

RORROWER  COVENANTS that Horrower Is lawlully sohied of the csiato horehy conveyed and has the g W
morigage, gramt mul convey the Proporty and that the Property Iv nncocnmbered, except Tor cucumbrances  of recor,
Horrower warcaitts and witl defend generally the title o the Propetty agalnst all claims and demands, subjeet ¥y

encumbranees of recotd.
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. THIS SECURTTY  INSTRUMENT comblnes wudform covenants for satonal use and sonsmnifonn covenain with
i Htmited vaziaons by furslicion 1o conniitwio n unifarm security fustioment covoring teal proporty.

L

*: UNIFORM COVENANTS,  flotrowss and Tetder coverant xmd agaee a8 follows;

;| 1. inyment of Principal and Interent; Propsyment aod 1ato Charges. Horower shall grompily pay when duo the

" peingipad of b Inlerext on the debl evidenced by the Noto and any propayment and kmte charges s under the Nete,

r{ 2. Funda for 'Peses and Insurenco, Subject \o applicable faw or & weltten waivor by Lender, Borower shall pay

. w Lender on the day monthly pavmenia are due under the Note, unti) the Noto i padik in full, wosum (*Fundde®) for: () yearly

axes and assessuents which aray attaln priofty over Ihis Seentity Tnsirument s 8 lion on the Propanty; (b) yearly loasehold

an paAYTICRIE OF groni) genls on the Propany, I any; (¢} yeatly hazard o proponty insutance premiums; (d) yearty food lnsiranco
premiums, 1 any; (¢} yearly monpage Insurance premivms, € any; amd (1) sny wuss payeble by Horower to Leader, i
accardanze with the provisians of paragiaph 8, i Hea of the payment of morgage insnrance premivink Those Hems are
called *lisciow ftems,” Lender may, a1 any Hime, collect aud hold Funds [ an amownt not (o exceed the ainxinam amvint
a feader for a fedeslly related morigage loas may require for Borower™s escrow acconnt under o federal Roal Hetnto
Senlemont Procedurz, Act of 1974 av amended from Unse o Wime, 12 USC§ 2601 o seq, ("RESPA®), unless another law
that applies ta the Puads sels a fenser amount, If sa, Londer may, ot any linic, cellect aml hotd Fumds ln an smount sot to
cxceed the fesser amaust. Lender may esthmate the nuount of Fupds due on the basls of carrent data amd reasotiablo
cslimales of expendtura ol future Kactow ltems or otherwlse In wecordance with applicabie iaw,

The Funds shall e azid In an lnsttanlon whose deposits nee {usured by a federal agency, Intramentality, or entity
(including Lender, I Lender {3 wich an fostiution) or ko any Federad Home Loan Bank. Lender shall apply the Funds 1o
pay the Bscraw lems. Lender may ot charge Botrower for holding and applying the Funds, annually malyzing the erviaw
acconsl, ar verifylng the Bscrow Sicia, unlesy Lender pays Borrawer Interest on thie Fundy ard applleable law porinlty Lenies
to make such a charge, However, Lender oy require Horrower fo pay & one-time charge for an independent real estale tax
reparting service used by Lender {n comnecton ik this Joan, unkess applicable law provides otherwle, Unless an agreemen
ix made ar appllcatiie law reguires Interesl 1o he pald, Lender shatl not be cequired (o pay Borrower wny inetest or earofngy
on the Fands, Norrawer and Leader may agree nwrig, however, That interest ahall b paid o the Fuds, Fonder shad) give
10 Borrawer, withow chasge, an annual acconsting Of e Punds, showlng credliy and deblis 10 the Fundy and the purposs
for which cach debft 1o the Funds was ntade. ‘The Fuads are pledged as mdditlonal security for sl swms secured by this
Security Instrument.

If the Funds hehd by fender cxeced the amoums perpicintd 10 he held by appHeabde law, Leador shall accom 1o
Barsower {or the cxcess Fumds 1o accordance with the requlretice _of applicable Jaw. Jf the amount of the Fands held by
Leader 3 any time fs not sufflcent fo pay the Escrow Dems whei e, Lemder may 5o solily Borrower |y writing, and, 1o
such case Dorower shall pay 1o lender the amount necessary to ey up the deflclency, Borrower shali make tp the
deficiency in no more (han twelve monthly payments, al Lender's wole didretion,

tpon payment In ful) of s}l sums szewred by this Sceutity Inxtrumtent, (Lender shall prompily selund 10 Borrower any
Fuwds held by Lender. If, under parageaph 21, Lender sl acquire ov sell the rarenty, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Fuads held by Lender at the time of aequisition- ar xale ug a credit agaiint the sins
securcd by this Security Instriment,

3, Application of Psyments. Unicss applicable law provides ostherwiso, all payricuy sceclved by Lender nnder
patagraphs [ and 2 shalt be applied: flesy, to any prepayment chorges due under the Notes Necotislcto amotnts payabile undes
paragraph 2;1hird, 1o Interest due; founh, 10 principal duc; and tasi, to any late charges due des the Note,

4, Chasges; Licas, Borrowor shal] pay all laxed, assessments, charges, fines and Imposiaris. mirihitable 1o the
Property which may aaln priority over this Securily Instrument, and fracchold paymenis or grownd esiw, i€ any. Borcower
shafl pay thesc obligmlons in the manncr provided in patagtaph 2, or ({n0t pald in thet mannor, Borwoyiey shail pay thehe
on Hme direcily 1o the person owed payment, Bourower shall promply furnish to Lender ali notices of amauuts to ho pard s
under this paragraph. (f Bortower wmakes thesc paymemis divectly, Bucrowee shall promptly fumish 1o lender veceiplp a
evidancing the payments, Eﬁ

Botiower shall prompily discharge any Jien which has priorily over this Security Instrument wnless Horrower: (a];
ugrees In writing 1o the payment of the obligatlon secuzed hy the et in a manner acceplable 1o Lendor; (by contests n gmuLﬁ
(aith the lien by, of defends agninst enforcement of the Hen in, fegal proceedings which in the Lender's opinjon operate o{ ¢
prevent the caforcement of the e, or (¢) secures from the holde: of the lien an ngreemont satixfactory 1o lender
subordinating the lien fo this Sccurly Inslrsment. 1f Lender detenmines that any past of the Propenty is subject to u lieu which
may attain priorily over this Securily Instrament, Lender may give Borrower a nollec {dentifying the Hen, Horcower shall
satlsfy the fien ot take onc or more of the actiony set forth above within 10 days of the giving of notlee.

5. Hamgd of Property Insurmsce, Borrower ghall keep the jmprovenients now exisiing of hereafier erecled on the
Troperty insurcd against foss by fire, hazards included within the tenu “extended coverage” and any vther hazands, incinding
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« floods or Qooding, for which Lender requlres {nsurance, This (nsussnce shall e mainipined in the amounis and for the
“Iperiods that Eender requires. The insurance carrice providing the inserance shal) by chosen by Borrower subject (o Lender’s
S approval which shali not be unreasonably withheld, It Borrower fally to maimindn coverage descrived above, Lender may, st
“1lender's option, obtain coverape 1o protect f.eader's righty in the Propenty In accordasice with parageaph 7.
r_'; All [nsurance polldes and renewals shall be aceeplable 1o Leader amd shall include a standard worgage clause,
v Lander shadl have the right 1o fiold the policies and renewals, I Lendor requires, Horrower shall prompily pive te Lender
;ﬂ} all receipts of pald premfums aud renewad dotices,  In the event of loss, Borrower shall give prompr antice (o the fnstiraice
‘,5catri¢r ad Lender, Lender may make prodf of loss 1 not mnde prompily by Borrawer,
Ry Unlets Lender and Bartower atherwise agree In wilting, insurance procecds shall be applied (o sesorstlon or repair
s of the Property damaged, If the restoration or repalr {5 coonumically feasible and Lendor's security (1 aot lesscoed, 1f the
wstoration ar repalr in not cconomically feasibie or Lender's scenrily would be fessened, e nsurance provecds shall by
applicd to the suma weenred by ihis Securily Instrument, whether or nt thon due, with any excess pald 1n Bopower, If
Borrower abandons (he Property, or does not answer within 30 days a notive {rom Lender that the Insursnee carrer ha
offercd ta setide a claim, then Leader may collect the Insovance proceeds. Lemder may tse the proceeds to repalr or rexinie
the Property or o pay sums secvred by this Security instrument, wither or nof then due. “Fhe Mrdny period will bepin when
the notlee is ghves.

Unless Lendsc and Borrower otherwise agice fn writiog, any application of proveedn 10 principal shall not extend
or pusiponie the due dite of the monthly payments teferred fo fu paragraphn and 2 or change the amunnt of the paymenls,
If under passgraph 21 1ha fonony is acquired by Lender, Borrower's right 1o aay Inswiance policles and proceeds resniting
from damage (o the Property midor to the acquisition shall pass 10 Leader 1o the extent of the sk sceired by this Secunly
Instenment immediately prior w2 acquinition,

6. Occupancy, Prescrvatios, punicaance and Protection of the Property; Hortower's Lom Application; [caschoids,
Horrower shall accupy, establish, and vae ‘e Properry ar Borrower's principal restdencs withio sixty dayn afior the exeention
of this Sceutity Invirument and shall contliue 1o oscupy We Property as Borrowor's principal residonee lor st fems oue yonr
aftcr the dute of oceupancy, waivss Leder olaerwise agrees In wilting, which consent siisll 5ol bo unresonsbly withheld, or
unless exienuating clreumstances cxist which are pyyond Borgower's contred, HBogrower shall not deatroy, damage of bapabe
the Praperty, wlow (he Property ta deleriomie, op cemnll wane on the Property, Borrower abail be (u defaudt if any forfeiire
action or proceeding, whether civit or eriminal, is bogias-that In Lender's good falth fodgment cauld rexlt in forfelinre of
the Property or ofterwlse materlally Jmpals the lien crewed hy thils Seewrlty fnstmment o Lender's securlty Interess,
Horrawer may cure such a default and reinsiate, ax provided In paeageaph 18, by causlg the actlon ar proceeding 1o o
dismissed with 2 pding thar, In Lendor's pood falth determivatior, precludes forfoituee of the Norrower's Interesy In Ahe
Peaperty or other materia) Impainment of the bien cremted by thin Secariy lustrument or Lender's seennlty intorent, Bottawer
shall alao be In defanll I Borsower, during the loan appllcmlon process: gave mateeiatly falso or uaccmate Information o
statements 1o Lender (or (alled 10 provide Tonder with any waterial fidosmeation) In vonnecon with the Tuan ovidenced by
the Note, Inchndlug, bur ast Umited to, representafons  voncernlng Horrawsc's, oceupaey of the Praporty as a principsl
resldence. 10 3hly Security Instryment Iy on o fewschold, Borcower skall comply” with A} the provislons of the lemse, 1F
Porrawer acqwires Tee tile 10 the Property, the feaschold and the fee tile siall norwirge unless Lewder aareen to the merger
T

7. Protection of Lemder's Rightn In the Property. If Borrower faily 10 porform e covenamta aid sgrcethonia comained
[ thls Security Instrument, or there I8 a fepal proceeding that may signifleanly atfcct Lender's right fn the Property (sich
at a proceciing [n hankmupley, probate, for coudemstation or fetfehuro or 1o enforeo Iaws ur (oguisilone), then Lander inny
do and pay for whatever (4 necessary to protect the vatie of the Property and Lender's tights ln i Peareny, Londor's actions
may inchuds paylng any sums kecured by a lew which has priofty over this Seenrily [nstrssnont, appcadng i conrt, yayiiy
tonsonable  altornays’ fees aid catordng oa the Vrepeny b make repales,  Althovigh Lendor sy Sako action under this
parageaph 7, Lender duex it have o du xo.

Auny amounis dibiirsed by Lendor nader this paragraph 7 xhall becomo addivional debt of Botrowae secarad by this
Seonrfiy Mstrument,  Unless Bocrower s Leder agree to ather torme of paystonl, Hese amounts shall bear Ideress fros G
the dats of dishurseinestt 81 the Note tato anid shialt be payable, with dnterest, upon dotive frome Leidee o Horrower yequenting &‘
fHaysment,

H. Morigage Inmgaace, if bonder requited morigage fasiemmve av & cosditlen of making the Jomn secited by this &
Seculty lnatrapient, Horrower shatl pay the prombums reguired 1o maditadic the meotgage Imnrance dn offect, 1f, for any .‘:
reason, the mortgage Insucance coverago reqnlred ty Lendor Tapues or coaven dr b fo effect, Burrowoer shall pray ho prenthims
requlred to obialy coverage substantially cquivalent o the mortgage Inxrance proviously b effect, st a vont subsiantiatly v
cquivalent to the cost to Borrower of the motigage fonirence proviousdy In effect, from an allemale morgage e
approved by Lendee, W subsiantially couivalens mogage faxuearee coverage is not avallable, Morrowor shall pay 1o Lender
cach month & st cqual b onesdwellth of the yerrly morigage fnsurance promium being pald Ly Borrower whon the inwirance
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Docupmat Tapiess, im.




UNOFFICIAL COPY




UNOEFICIAL COPY .. e

coverage lapsed or ceased to be v effect. Lender will accepl, wse

* mostgage Insurance. Loss reserve paymcnls may no lenger be required, al the oplion of Lender, if morignge Insurance

! coverage (in the muount and for the period that Leader tequlres) provided by an insweer approved by Lender again becomes
available andd is obtalned, Borrower shall pay the premiums required 10 malnindn martgage insurance Jn effect, or 1o provide

" a loss reserve, untid the reauitement for morigage losurance ends in accondance with any writlen agrecment between Rorrawer

"\ and Lender or applicable law,

9, lnspection, [.ender or s agen! may make reasonable cntries upon and {nspections of the Property, Lender shall
glve Rorrower nolice ot the time of or prior to an inspection specifying reavonable cause for the ingpectlon,

10, Condemnation. “he proceeds of any awaed or claim for damages, direct or consequential, {n connection with any
condemnation or olher (sking of any part of the Property, or fur conveyance In licw of condemnation, are hereby assigned
* amd shall be paid to Lender.

Iy the cvenl of a tota) taking of the Property, the proceeds shall be applied to the sums sccured by ihis Sceurity
lastroment, whether of not then duc, with any excess paid 1o Barrower, In the event of a partial taking of the Property In
which the fair markel value of the Property immedinstely before the taking Is cqual 1o or greater tian the amount of the soms
sccured by this Sceurlty lnstrument immediately defore tie taking, unlevs Borrewer and Lender otherwlse agree (n weitlug,
the sums secured A2 tiis Security Insirumient shall be reduced by the amoumt of the proceeds multiplied by the followlng
fraction: (a) the 10lal aminund of the sums sccurcd {mmediately before the taking, divided by (b) the Iale market value of the
Propenty immediately vefura the taking, Any balance shall be paid to Borower. In the event ol a pariial taking of the
Property in which the /¢ mustet valuc of the Propetty immediately before the taking In less than the amount of the swms
secared immediately before he tzking, unless Borrower and Leader otherwise agree in writing or unless applcable law
otherwise provides, the proceeds 2azil be applicd to the sums secured by this Sceurity Instrumert whether or not the suins
are then due.

If the Froperty Is abandoned Yy Versower, ot if, afier notlce by iender to Borrower that tho condemnor offers fo
make an award or seitle a claim for damages, Rarrower fwils to respond to Lender within 30 days after the date the notlee
is given, Lender is authorized to collect and toply the proceeds, at its option, cither 1o rexioration or repaly of the Property
or 1o the sums secured hy this Sccurity Instrumedt, 'whether or not then duie.

Unless Lendes and Borrower otherwise agee Ir wriling, any applicslon of proceeds to principal shall not exteml
or posipone the due daje of the monthly paymexts refersi to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Relcased; Fotbearascs By lrade: Not a Walver, Extension of the thme fur payment or
modification of amortization of the sums scoured by this Security Insteument granted by Lender 10 any suceessor in inlorest
of Borrower skall not operatc 1o relcase the liability of the onglnzi Borrower or Borrower's succossors [ interest.  Lender
shall not be required 1o commence procecdings syalnst any suecwissiln inferest or refuse 1o extend time fur payment or
otherwise modify amortization of the sums secured by this Securlty Insipznznt by reason of any demand niade by the original
Borrower or Borrower's successors in {uleresl.  Any forbearance by Lendzi in exeraising any right or remedy shall not be 2
walver of or preclude the exercise of any right or remedy.

12. Sucoessors and Assigns Dound; Joint and Several Liabllity; Co-slyuria. “The covenmnts asd agreements of this
Securlty Instroment shal) bind and benefll the successors and asslgns of Lender andd Borrower, subject 1o the provisions of
paragraph 17, Barrower's covenanis and agreements shall be Joint and several. Auy Hersower who co-sigus fhis Security
Tustrument bui docs not cxecute the Note: (a) {3 co-sigalng this Security Instrument only taTwortgage, geant and convey thal
Borrowee’s Interest {n the Property under the terms of this Seenrlty Instrument; () is noi perconslly obligated (o pay the
sumy secured by this Security Instrument; and (c) agrees that f.onder and any other Borrowor may sarce to extend, modify,
forbesr or make any pecommodations with regard t the terms of this Security Instriment £t tie Note without that
Borrower's consen,

13. Toan Charaes. 1f the loan sccured by this Security Instrument is swbjoct to a Jaw which ret muximmm Joan
charges, and that law i« finaily interpreted 50 that the inferest or other loan charges collected or 1o be collecied in connection
with \he loan cxceed tho permitted limbs, then: (8) any such lomn charge shall be reduced by the smount necessary 10 reduce
the charge 1o the permiticd limis; and (b any sums already collected from Horrower which exceeded perniuied Hmits will be
refunded to Rorrower, Lender may choose to make Whis refund by reducing the principal owed vnder the Note or by making

a ditecr payment to Borrower, If a refand reduces princlpal, the reduction will be treated av » partial prepayment withowt ¢

any prepayment charge wnder the Note,

14, Notoes, Any notfce to Borrower pravided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another wmethod,  The noliee shiall be directed 16 the
Property Address of any other address Borrower designates by notice to Lender, Any notice to Lender shall bo given by first
class mail to Lender's sddress stated hereln or any other address leader designates by notice 1o Borrower, Any nolice
provided for Iy this Sceurlty Instroment shalf be deented to have been given to Horrower or Lender when given ay provided
in this paragraph,

Fotm 3014 9 page 4 of O pages)
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15, Govorniag 1aw; Soverabillty, Thils Sccuzfty Inntnsent shall Lo governed by federal Jaw s the Iaw of the
Justsdictlon {n which the Properly is located. [ the event that any pravislan or clanse of thik becusity Instrinient or the Nule
conflivts with applieabile taw, such confllct shall not affect uihor provisions of this Security antrament or the Note which van

M be piven effect withom the confliciing provision. To this end e provisiony of (his Securily Isituuvent and the Nl e

declarcd to be severable,

16, Norrower's Copy, Porrawer shall o glven one conformed copy of the Nolo and of thix Kecurity Instrument,

17, Iranafer of tho Property ot a Beneflcdal Iniezeat in Borcowor, 16 all vr any pan of the Properly or nny intorest
i 41 b4 sald or transfesred (or {6 a beneflcial Interest Jn Barrower issold or transforred and Botgower §s ol o netnral pemon)
without Leader's prior writien consent, Lnder may, at s option, require immediaie payment in full of all s scenred by
his Securlty Instoument, However, thix oplion shail not be exercived by Londer {f exereise (% prabibited hy federal law m ul
the dare of this Scenrlly Instmpienl,

I 1ender exerclses (ks option, Lendor sintl glve Basrawer notlce vf seceleratian. ‘The natice ahall provide a poriod
of nut less than 30 days front the date the notice in dellvered or malled within which Bortower must pay all stms secured by
thiv Sceurlty Instrument. |f Horrower falls 1o pay these sums prior to the exphration of thix perlod, Lendor may fnvoke any
remedies peamlited bythis Securlty Tnstmaent withowl furiher notico ar demaml s Bortower,

t8, Norrower's Right to Reiustate, 11 Borrower meets cortain condithons, Donower shall have tha tight o have
chforeoment of thix Securkie Tasteument discontinucd at any thoe prior 10 the ealier af: (0} 3 days (o7 xuch other perlod ax
applicable Jaw may apectty fs relnsialementy  beforo wale of the Property pursuanl o asy power of xalo contalned in thls
Sccutity Instenment; or (b sitzyof a Judgment enforving this Securlty Invtrument, Thise conditionn aro that Bormower) (1)
pays Lender all aumy which thea wvoeld bo due nnder this Sceurlty tnirament and tho Note s Hono acceleration ocenrred;
(b} cures any default of any othe Covenana or ageeements; (¢) pays il expenses incutred I enforclng thix Sceurlly
Inviument, {ncluding, hut not limdied to. reasonable attormoyn® fees; aml (d) 1akes auch actlon as Lender may reasonably
requite to assuze that the len of thin Secwras-instrument, Lendor's gt b the Property and Borrower's vbligation to pay
the sums securesd by thly Seenrity Instrument =42l continuie wachanged,  Upon relistatoment by Bonower, thix Security
(nstrument and the obligaions secared horehy shali_remaln felly effective as if no aceleraon bl rcurred, However, this
flght to relnstate shall not apply {n the case of aceekamtion wader paragraph 17,

19. Sato of Noto; Change of 1oas Servicer, [b: HNole o1 & partial inlerest In the Note (togethor with this Securlty
Instrument) may be sold one or more (mes withowl prlor notice 1o Norrower, A saln niny result in & chango In the entlty
(known as the "Loan Ssrvicer”) thas colleets monthly payments dac utwler the Note and this Securfty Inmrinnent, ‘Thery also
may be ane or more changes of the Loan Sorvicor unrelaled 1w e of tho Note, I there ia a cliange of the 1.oan Serviver,
Barcower will be glven writien notics of the chauge In accordance with parngeaph 14 abeve sl applicable law, ' notlee
will state the name and addresy of the new loan Servicer and the adirésg to which paymenta showld be made, The notlve will
also contain any other information required by applicable law,

20, Nazardous Substancen, Horrower shall not cause or permit the presence, wse, disposal, storage, or telease of any
{lazardons Substances on or In the Property. Hormwer shall not do, nor allow apyone clae 1o do, anything sffecting the
Property (hat {9 in viclaton of any Kaviroumentai Law, The preceding two senlziees shall not spply 10 the presence, use,
ot storage on the Property of small quantitics of Hazandous Substances that ate eaeially recopnized 1o be appropriate v
nermal resddential uses and 10 malntenance of the Property.

Dorrower shall prompily give Londer wrltten sotice of any {uvestigation, clafm, denand, Jawsult or othor action by
any governmental o regulatory agency or private parly lnvelviing e Property and any Hiazardony Susstaice of Lnvironmental
1aw of which Borrower has actual Kuowtedgo, If Borrower leams, or is noifled by any govemmenia! =v rogulatory authority,
that any removal or other remediation of any Hazardous Substance affeciing the Property I8 wegsssary, Horrawer shall
prompily take ali nccessary remedial actions in secondanco with nvironmeninl Law,

A used {n this paragraph 20, *Hazardouy Sultances” are those subsances deflned as toxlc or hazasdus subsinices
by Havironmental Law and the followhiyg substances: gasoline, kerosens, other Namuiablo or toxie petrolewm  products, (oxic
pestlcldes and heebicides, volallle solvents, muterinds contalning asbestos or formatdehyde, and adioactive mnivrinls, As used
in (s paragraph 24, “linvitonmental Law" mcans federal Jaws and laws of the Jurisdiction where the Property ¥ focated thal
telate 1o health, safely or cavimamental protection.

NON-UNIFORM COVENANTS. Borzower and Lender further covenant and apres a8 follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 aceclesation followlng Borrower's breach
of any covenant oc agreement in this Sccurity Instounient (but not prior (o acceleration under jaragesph 17 unless applicable
faw provides otherwise), ‘The notice shal) specify: (a) the default; (b) the action reguited 1 cure the default; (¢} a date, onl
fess than 30 days from the date the notice {8 glven to Borrower, by which the defaull must be cured; and (i) that fallure to
cure the default on or before the date specified In the notlce may result (n acceleration of the sums secused by this Seerity
Instrument, Toreclosure by Judicial proceeding and sale of the Property. The notlce shall fuether inform Borrower of the right
1o reinstate after acecleration and the right 1o assert in the forevlosure procecdlag the non-existence of o default or any ather

Form 3014 900 (page 3 of 0 pages)
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. defense of Borrower lo acceleration and foreclosure. If the default is not cured on or hefore the dale speclfied It the notice,
¢} Lender at its option may require immedinte payment {u fult of all sums secured by this Security lustroment withont Curther
g; demand and may foreclose thls Sceurlty lnstrament by Judicial proceeding, Eender shall be entitied fo collect il expesses
2y incurred in pursiing the remedies provided in (his paragraph 21, including, bit ot Kmited 10, rensonable atorneya' fees and

,\.."‘ coats of Blie evidence,
_‘,-', 22, Release,  Upon payment of ofl sums scoured by teis Seowrity losicument, Lender shall release 1hiy Security
21 Instrament without a charge 1o Gorrower, Borrawer shall pay any recordation costs.
23, Waiver of Homenicad, Borrower waives all right of homestead exemption fn the Property.
) 24, Riders lo this Secarily Instrument, 1f one ot more riders are executerd by Borrower and recorded together with
> Ihls Security Instrument, the covensals amd agreentents of each such rider shall be incorporated into and shalt smend and
supplement the covenants and agreements of this Scourlty Instrument as i the chderls) were  part of thin Scenrity Instrnment.
[Check applicable box(es))
[X] Adjusiable Rate Rider IX] Condomininm  Rider [ ] 1-4 Family Rider
[} Oeaduated Yayment Rider | ] Plaaned Unht Development Rider | | Blweckly Payment Rider
[ | Balloon Rider [ 1 Rate laprovememt Rider | ) Second 1Tome Rider

) Othee(s) Lapecily)

BY SIGNING PitOW, Rorrower nccepls and sgrees o the terms snd covenants contained In this Seearlty
Tnstrument and {n any rdcefad-exeeuted by Borrower and recorded with {1,

Wilnesses: e
w/ %K Seal)

Pimothy A. Shepley -Borrower
5SS /9058 BS3Y

Mﬂa&u/ (Seal)
Both A. Sheploy Q -Narrower

s BER-Llo~ BRAIS

{Nenl)
JRrrower

S8

{Seah)
Slsrrower

She:
. [Npeca Vb eis Line Vot Acknimlod i), | L0l L e i s et

Pt 7 A 1= et R e B ke A e R 0 R RN

STATE OF JLLINOTS, Cook Connly as!

L "f'}(b L""'HL'{_-&.‘L! bm.f o4 Notary Pibtic {n s Cor ksl county asasatedo hereby cerlify

tha Timothy A. Shapley’ and Both A. Shoploy , husband and ad fo, posonally
Knowi 10 e 50 bo the same person(s) wiose aame(s) _ Coct,  subserlbed o the forepming lnnlruniont, appeared

bofore me this day in person, and acknawledged that £ ey algued and delvered thy sabd [ngionment  as
"
ol A _ Treg and voluntary act, {or tho wees and putposes thetelu sot (orih, E*';
i P “}
Glven undor iy hand and afficial xeal, Wis __ 2 €24 dayof LALNZ. W 78 o

J— %)
My Conunission explres! OFFICIAL SEAL / A /LZ f A
JENNETTOLLO ™ iy v 3

lotary Publlc, Stato of lifinls v
v Commigslon Explrog 62097

o 014 90 (pago 6 ul b payen)

Prsumant taprass, I,
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ADJUSTABLE RATH RIDER

{1 Year Treasnry Index - Rale Caps)

{ THIS ADJUSTARLE RATE RIDER is macle this tenth day of November, 1995 aud s incimpotated inly and shal) be
-+ deemed 10 amend and supplement the Mortyage, Deed of Tt o7 Scourity Desd (the "Security lnstrument™) of the anme date

=) given by the undersigned {the "Dortower") to secute Borrower's Adjustable Rate Note (the "Noto") i

Iimt Home Moripage Corporation , s [itinofx Corporation,
* (the "Lendee”) of the same date and cavering the praperty described ju the Sceurily Instriment and located al:

216 A Chexterficld Court
Schazmburg, 1160198 60197 %ﬁJé
{Prapecty Address)
TH: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANOES IN'THH INTEREST RATE AND T1IH MONTULY
PAYMENT. THE NOTE LIMITS THE AMOUNT ‘THE DORROWIR'S INTHREST RATH CAN CHANGE AT ANY ONH
TIME AND THIL MAXIMUM RATH ‘THE BORROWER MUST PAY,

ADDITIONAL DOVHNANTS, [n addiion (o the covenams and agreements made [n the Security Instramient,
Borrower and Lender further covenant and apsee as follows:

A INTEREST RATH ANDAONTHLY PAYMUNT CHANGES

‘The Note provides for an dnlial Interest rale of 7.250%. ‘The Note provides for changes in the intorest saie and the
monibly payntenls, as [odlows:

4. INTHEREST RATH AND MONTLLY PAYMENT CHANCGES

(A) Chmpe Daten

'The interest ratc | wiil pay mav change on (he first diy of December, 1998, and on that dsy every 12th month
thercafier. Fach date on which my interes) rate Covid change is called a “Change Date."

(B) The Index

Beglnning with the fiyst Change Date, my imteieil rate will be haved o ag Index, ‘The "Jndex”ls the weekly average
yicld on Unilcd States Treasury sccurities adjusted 10 5 voncany, maturity of 1 yoar, as made available by ihe Federnl Reserve
Board. The most recemt Index figuse available as of the datv-4days before cach Change Date Is called the "Current fndex.”

If the fndex i3 no lopger availsble, the Nolc Holder—wiil chovse a new index which is bascd wpon comparable
information. The Note folder will plve me aotice of this choive,

{C) Calcmlalion of hanges

Before cach Change Date, the Note Holder will caleolate my pew {ntetest raic by adding ‘Three percentage points
(3.000%) to the Current [ndex. The Note Holder will then round the resull of thils additlon 1o the noarest oue-cighth of one
percentage poiat (0.125%), Subject to the Hatltn stated in Sectlon 4 (D) belows thax roumded amount will be wy new interest
tate until the next Change Dale.

The Mote Holder will then determine the amount of the tioathly payment that aowld be sufficient. to repay the nupaid
principal that ! am cxpected to owe at the Chenge Date in full on the maludly dale ac minew imerest saie in substantially
equal payments, The resull of this calcutation will be the uew amount of my mouthly payiaca

(D) Limits oo Interesi Rate Chanpes

The fntcrest rate [ am required to pay at (he firsy Change Date will not be grester than ©.270% or less thau 5.250%.
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more ihap-iwo percentage poiis
(2.0%) from the rate of luterest 1 have been paying for the preceding i2 manths,

(D) Interest Rate Lirit

My interest rate will never be greater thau 13.250%.

() Notice of Changes

"The Note Holder will deliver or mafl to me a notice of any changes in my interest ratc and the amonnt of my monthly
payment before the effective date of any change, The notee will include information required by law fo be glven me and wisq?
the ttle and tclephone number of a person who will answer any question [ may have regarding the notice. - i
B. TRANSFER OF THE PROPERTY OR A HUNHFICIAL INTHREST IN BORROWER &
Uniforni Covenart 17 of the Security Instmment is amended to read as fellows; €D

Transfer of the Property or a Nemeficial Inlercst in Borower, 1f all o1 any parl of the Property ar any interes? in it
18 sold or trausferred (or If 8 benefictal interest in Botrower Is sold or transferred and Borrowet [4 not a natural person) whhon(g
Lender’s prior writlen couscut, Leader may, at iis option, requite immediate paymemt ju full of all sums secvred by this Secnrity' 9
Instrument,  However, this option shall net be exercised by Lender if excrclse s prohibiied by federal law as of the date of this

MINTISTATY ADJUSTABLH RATH RIDER < ARM 52 . Single ¥amily-Founia MaseVroddie Mac Usifim lsatrumest
Docureat Pupaes, o, {'age 1 Yarm 3111 (3/A%)
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, Securlry Instrament.  Lendur alto shaff not oxoreise this oo 16 () Horeower causes 10 bo mubmitted 1o Lender informatlon
¢y relred hy Lender 1o evaluate the dnteuded tranferce as I new loan wero belup wade to the tansleres; and (h) ender
5 reasonably determines that Lendor's secutity will not be fmpaired by tho loan ssswiplion and that tho eixk of & breach of any
<, covenant ot apreement fn this Securty fnstrument s acceplable 1 Lender,
. To the exiend permitied by apphicable Taw, Lendor niay charge o reasonable fee as a condithon 10 Lendor's vaiseat o
! the Joan axsamption.  Eender may alve retuiro the wansforce 1o s an awumipion agreement that Ix acceptable 1o Lemdey
and that obllgates the irannforee fo keep &lf tho prombies and agreemontn made In the Note ad in this Seenrity [nstruntend,
Hormower will contuue to be obligated under the Note anid this Scearity hatosaent walens Lowdor seleases Burtower In williog,
i It Lender exercies the opton to requite inimediate payment (n full, Louder shatt give Norrawor notleo of sveclostlon,
‘The uatlce shali provide & ordod of ao lese than 30 days froms the dute tho sotico v delivered or maited whliln which Horrwer
mnst pay all suma secured by this Secarlty Insimenent, 1 Hortower (adn o pay these wama prior o the expliation of (i
perlod, Lender may lavoke miy romedbex permiticd by (lify Seentley intreat withait Farther Notlco or demang o5 Borrowet,

Y SIGNING BELOW, Borrower sceepts aned agrees 1o the terms and covenands contalned in thix Adjusinble Rate

llldl:r_:_ ) /
:@L/é oo oReM A Slalen s

‘limothy A. Sheploy Murrower  Beth A Sheploy (\ Horrower

.I L) l
{' ‘“l 1 'l WA I
s L i B B § A (kR 5 A1 ] bl e L4 5 s AR i

Jlorrawet Harrwer

o S T

MILTSTATIL ADJUSTATLN RATH RIIER - ARM 52 - Single Femily-Faaaie Mae/licddn Mao Usiform Insirement
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIBER is made this tenth day of November, 1945, and is lucorporated imio and shel} be
deemed (o amend and supplement the Morgage, Deed of 'Trust or Securily Deed (the "Seeurty Instnanent®) of the same
date, given by the undervigned (the "Borrower") (o seeure Borrower's Nole o
First llome Mongage Corporation , an Illincia Corporation (the "Lender™)
of the same date and covering the Property described in the Securily Insisient and locaied al:

216 A Chesterflcld Coun
Schanmborg, T1.x60104 60193 @w/»
{Propenty Address) )
The Propenty includes a unil in, logether with an undivided inferest In the common elements of, o condominium  profect
Known as:
Heatherwood West Coodominiom  Axsociation
[Name of Condomininm  Project]

(the "Condominium’ Prolect"), 1f the owners association or other entity which acts for the Condominium Project (the
"Owners Association"y-Grids title 1o propenty for the beneflt or use of its members or sharcholders, the Properly also
includes Borrewer’s Iniercacin the Owners Association and the wses, proceeds and benefils of Borrower's interest,

CONDOMINIUM COVENANWTS, In addition 10 the covenanty and agrecments made {n the Securty Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Coudeminlum  Obllpations.  Foriower shall peeformy all of Borrawer's obligations under the Condomininm's
Consilluent  Docutsents,  ‘The "Constitnend  Documents” are the: {) Declaration; (i) anlcles of incorporation, trust
instrument or any cquivatent docuntent which creates the Owiiers Associztlon; and () any by-haws or other rules or
regulations of the Qwners Assoclation. Borrower shall promplly pay, when due, all dues and assessments  imposed
pursuznt to the Consthuent Documents,

B, MHarard lnsurance. So long as the Owners Axsclatfon mainialus, with a generslly accepted nsurance caseler,
"masier” or "blankel® policy insuring the Property which {rsaifsfacioey to Lender and which provides insuyance covernge
in the amounis, for the periods, and againzt the hezards vendes requlres, Incloding fire and hazards included within the
tferm "extended coverage,” then:

(1) Lender walves the provision in Unifonn Covenant 2 iarthe monthly payment to Lender of one-welfih of the
yearly premium installmenta for hazard insneance on the Property: rad

() Borrower's obligation under Unlform Covenant 5 to mainia’n-hazaed (nsurance covernge on the Property Is
deented) satisfled 1o the extent that the required coverage s provided by dthe Gy Associmlon polley,

Borrower shall give Lendor prompt notice of any Iapse in required hazan! tnzarance coverage provided by the master
or blanket palicy.

fn the ovent of a distrfbution of hazand Insurance proceeds in liew of restoration or repair fodlowing » Joss 1o the
#ropeny, o5 to common acay and faclitics of the Condowdnium, any proceeds payadie to-Borrower are heeeby asipned
and shall be paid 1o Lender, Lender shall apply the proceeds 1o the sums secored by the) Security lnstrument, whl any
excess pald W Borrower,

C. Publle Lisbilty Iaserance. Dorrower shall take such nctions sy moy be reasonable wo bavis that the Owners
Association waintains & public Hability Insurance policy acceptable In form, amount, ad extent of <oveeage 1o Lender,

D. Coademaation. ‘Ihe proceeds of any award o cladm for damages, direct vr consequential, paystle to Borrower
fu coigecilon with any condemnation or mher 1aking of all or any part of the Propeny or the conmon asean and Tacilities
of the Condomitdum, or for any conveyance in e of condemuatlon, are hereby asslgned and shiall be paid 10 Lendor,
Such procecds shall be applled by Lender to the sums sceured by the Secnrtty lustrument sy provided {n Uniform Covenamt
10,

. Lender's Priot Consert. Borrower stiall not, ¢xcept afier notice 1o Lender and with Lender's pring wilien consent,
ehther partition or subiivide the Preperty or vonsenl o

() the abapdonment or tesminaion of the Condominiwn, except for abandonment or terminaion required by law
in the case of subsiantial destrucion by fire ot other caabty or o the ease of a 1aking by condenation  or embnent
domain

() any amendeient 10 any provislen of the "Constituent Docsiments” 1€ the provision I for the expicss benelit of
Lenser;

(i) tormination of professlonal wanagement and assumption of selfanatiagement of the Owsem Assacislon; or

MULTESTATH CONDOMINILM RN Hingle  Family Poumln Mas/fedde Mo UHIFORM INSTRUMENT {hem 140 9,90
TARKH, (911 ) Pecwiienl  Fagtess, bnds 440}
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(iv) any action which wonld havo the effeet of renderlug the pukHe Hability Insurmice: coverage malntained by the
(hwners Association unaceeplabls In Lender.

K. Remedies, 17 Borrower does nol pay Condominium dues and avsessmenta whe due, then Eendor miay pay them,
Any amounts dishuised by Tender under shix paragraph ¥ shall become additfonal debt of Bogrower seciired by the
Secnrity stmment. Unless Borrower and Leader agree to ather torms of payment, theve suount shall bear intetest fron
the date of dishursement a1 the Note ate and shall be payable, whth fnterew, upon nodee frum Lender o Borrower
regquesting payment,

RY SICGINING RELOW, Borcower accepls andl agrees 1o the teams and provisiany comained in thin Condondadim  Rides,

o

y

Timothy A. Shopley Borivwer Beth A, Sbeple Sorrower

~Hoprawer Jonower

MULTISTATH CONDOMINTUM RIDERSingle Family-Femsim Maa/Prcddie Sbao UNTFORM INSTREMHNT orm J140 990
1O, (11 Dovunest Fapresy, lac, G40
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