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‘. This instrument was prepared
! Wy ang When fecerdad~should
;! be matled-to:
RIVER POREST STATE BANK _AND TRUST COMPANY
o 127 M. Lake Street
<) River Forest, I, 60305 C
Attn: Claude L'Heureux
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MORTGAGE

NOTICE TO BORROWER: THE »CTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE IW'(EREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMEMYS. - DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS,

THIS MORTGAGE made this _7th .day of November
between Icho M. RBupp. and Anita L. Rupg.. husivod and wife

(heroinafter referred to as "Mortgagor') and .

38T ST ANY
(hereinafter referred to as "Mortgagee").

WHEREAS, Mortgagor is indebted to Mortgagee i -the principal sum of
SEVEN HUNDRED TWENTY THOUSAND AND 0Q/100THS
DOLLARS (S 720,000.00 ) which indebtedness 1s evidenced oy mortgagor's Mote
dated Noverber 7 ; 19 95 (herein referred to as the !"Mote"!,

WHEREAS, the Note provides for interest to be charged on the
bulance of principal remaining from time o time outstanding at a
rate which shall be adjusted at intervals of. twelve months. The
initial interest rate charged under the Note for the first twelve months
shall be _ NINE percent {9.00 %). During
the remaining term of the Note, interest shall be charged on the
balance of principal remaining from timg to time outstanding at a
rate equal to _FOUR percent ( 4.00 %)
above the weekly average yleld on Unltad States Treasury Securities
adjusted to a constant maturity of one year; and
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WHEREAS, the Notoe providos for initial monthly ingstallmonts of
, PIVE THOUSAND SEVEN HUNDRED NTNETY THREL AND 2071008 N
" DOLLARS ($ 45,793,208 ) on  the fivst day of uvach month commancing wlth
Dacembar, with the balance of the indeblednoss, 1 not

"t soonar paid, due and payable on Novumbar | L VL

; MOW, THEREFORE, tha Mortgagor, to socuro the payment off tha Note and

any ronowaly, oxtonsions, or modiflcatlons thoroof, with intorest thoreon,
the payment of all other sums with intoreat thoreon advanced in accordance
harewith to protect tho security of this Mortgage, and tha porformance of
the covenants and agreemontys of tho Mortgagor hoerain contalned, the
Mortgagor does horeby mortgage, grant, warrant, and convoy Lo Mortgagoo
the following describod real wstate locatod n tho County of QXK
State of ___ Iubwis

SES-ATTACHED LEGAL DESCRIPTION ON PAGE 10

PLLLNL O1-22-400=059

Which has the acddross of 10 fareside Drtp_South Barrington, 1L GHVL0
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Therein refarred to as "bramisust.

TOGETHER with all tho lmprovorantys now or hoereatfher orected on or
attached to tho Premlses, and all oasamanty, righta, appurtonancos, rents,

ravalties, mineral, oll and gas rights and proflta, wabtor, watar righty,

and all flxturas now or horeafler attachod, to tho Promlsos, all of whlch
including veplacements and additions thoreho, shall bu deomed to be and
romaln a part of theo Premises covorod by Giils Mortgagu and all of the
ftoragoing together with said Premisoz (or tho ‘loaswhold ostato LI the
Mortgage s on a leasenold) are harwin vaferrad te ag the "Proamises",

Mortgager covaenants that Mortgagor Ls sawfully wolzed of the roal
estate hareby conveyed and has the right to mortgagae, «grunt and convey the
Premlses, that the Premisas ls unoncumberoad and Mortgagor will warrant and
defend generally the title tc the Promises against all clodios and demnnds,
subject to any declaratlicng, eascmonts or rogtrictions Listed ln a schedule
of wxceptions to coverage in any title insurance policy- linsuring
Mortgagor's interest in the Premlses,

IT IS FURTHER UNDERSTOQOD THAT:

Mortgager shall promptly pay when duo the principal of and intorest on
the indebtadness evidenced by the Note, and late charges as  provided
in the Nete, and the principal of and intorest on any future advances
securecd by this Mortgags,

in addition, the Mortgagor shall:
¢ AML=MTU=IND=123/910
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{a) Promptly repalr, restore or rebuild any Iimprovement now or
hereafter on the Premises which may become damaged or destroyed.

(b} Pay immediately when due and payable all general taxes, special
taxes, speclal assessments, water charges, sewer gervice charges and
other taxes and charges against the Premises, including thosa
heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to he applied thereto provided
sald payments are actually made under the terms of said Note), and to
furnist the Mortgagee, upon request, with the original and duplicate
recelpts therefor, and all such items extended agailnst said Premises
shall bz ) conclusively deemed valld for the purpose of this
requiremen’.

{c} Keep the’ junrovements now existing or hereafter erected on the
Premises insured against loss or damage by fire, lightning, wind stomm
or such other hazazrds. as the Mortgagee may reasonably require to be
insured against unde< poalicies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or ta ray in full) the indebtedness secured hereby,
In such companles through (such agents eor brokers and in auch form as
shall be satisfactory to tne Mortgages, until said indebtednass is
fully pald, or in the case of foreclosure, untll expiration ¢f the
pericd of redemption; such insuiance policiesg, including addlitional
and renewal policies shall be deilvered to and kapt by the Mortgages
and shall contain a clause satisfaclovv to the Mortgagee making them
pavable to the Mortgagee, as lts Intecest may appsar, and in case of
logs under such policles, the Mortgagee —is authorized Lo adjust,
collect and compromise, in its discretion. ril claims thereunder and
the Mortgagor agrees to sign upon deomand, ail receipts, veuchers and
releases requlred of him by the Insurance ccaranies; application by
the Mortgagea of any ©f the proceeds of such. insurance to the
indebtedness hereby secured shall not excuse the Mortoagor from making
all monthly paymonts until the indabtedness is pald ir _full., In the
event of a loss, Mortgagor shall give prompt notice to the insurance
carrier and Mortgague, Mortgagee may make proof of lose {f not mado
promptly by Mortgagor. All renewal policios shall be Jdelivered at
lsast ten (10} days pefore such insurance shall explre. ALl policles
shall provide further that Mortgagre shall rocelve tsn (10} days
notice prior to cancellation,

(d) Complete wlthin a reasonable time any buildings or improvoments
now or at any timo in procoss of erection upen said Promisoy.

{e) Keep sald Premisos in good condition and repalr without waste o

and froe from any mechanies or other llon or claim of lion not
axpraessly subordinntoed to tha lion heroof,
3
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(f) Not suffer or permit any unlawful use of or uny nuisance Lo
exist on said DPremises nor to diminish nor impalr its value by any
act. or omission to act.

{g) Comply with all requirements of law or municipal ordinancoes with
respect to the Bremises and the use thereof.

(h} Comply with the provisions of any leasc if this Mortgagu is oh A
leagshold,

(i) ¢ay. tha premiums for any life, disabllity or other insurance if
Mortgagor shall procure contracts of insurance upon hig life and
disability ‘insurance making the Mortgagee assignoe thereundar, Iin
cuch event ‘and upon fallure of Mortgager to pay the aforesald
premiums, the Murtygagee may pay the premiums for such insurance and
add said paymerts to the principal indebtedness sacured by this
Mortgage to be rewaid in the same manner and without changing the
amount of the montkly payments, unless guch change is Dby mutual
consent.,

(4) In the event this MorcCoage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants
creating or geverning the condominium, the By-laws and regulations of
the condominiwm and the constituent documents.

anv sale, conveyance, or tranafer of any right, title or interest in
the premises or any portion theresf or any sale, transfer or
assignment of all or any part of the beneficial interest in any trust
holding title to the Premises without the prior written approval of
the Mortgagee shall, at the optlon of thecMortgagee, constitute a
default hereunder on account of which the holier of the Note secured
hereby may declare the entire indebtedness evicenced by said Note to
be immediately due and payable and foreclose this fortgage immediately
or at any time such default occurs.

In the case of a failure to perform any of the covenants berein, or if
any action or proceeding is commenced which materially. ~ffacts the
Mortgagee's interest in the Premises, including but not' -limited to
eminent domain, insolvency, code enforcement, or arrangement.s ox
proceedings invelving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof; and
the Mortgagor will repay upon demand any monies paid or disbursed;
including reasonable attorney's fees and expensas, by the Mortgagee
for any of the above purposes and such monies together with interest
thereon at the highest rate for which it is then iawful to contract
shall become so much additional indebtedness hereby secured and may be
4
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included in any decree loreclosing thia Mortgago and be pald out of
the rents or procecds of salce of saild Promises if not otherwlse paid,
It shall not be obligatory upon tho Mortgagoa to lnquire into the
valldity of any lien, encumbranco or claim in advancing monies as
above authorizod, but nothing herein contained shall be construed ns
requiring the Mortgages to advonca any monlesy for any purpose nor to
do any act hereunder, and tho Mortgageo shall not incur any parsonal
liability because of anything it may do or omlt to do hordundor nor
ghall any acts of Mortgageo act as a walver of Morigageu's right te
accelorate the maturity of the indebtodnoss securoed by thisg Mortgage
or to praceed to foreclose this Mortgago,

Time {s ol the eggence horeof, and 1f dofault bo made in parlormence
of any coveient harein contalned or conbainod in tho Noto or in making
any payment unior sald Noto or obligation or any eoxXtongion or ronowsl
thoreof, or L{ procecdings bo institutod to onforce any othor lien or
charge upen any of-the Premises, or uwpon tho fillng of a procsoding in
bankruptey by or acainst the Mortgagor, or tha Mortgagor shall mako an
asalgmument for the Yenaflit of hia croditors or if his Premises by
placod under vontrol of ¢r in custody of any court or officer of tho
governmant, or if the Mortuyngor abandona the Premlscs, ox falls to pay
when due any ¢harge or assassment (whether for dnsurance promitms,
maintenance, taxes, capital duprovements, purchase of anothor unit, or
cthoarwise) imposed by any ceonaominium, townhouse, cooporatlve or
similar owner's group, or if the Martgngor shall dlo, thon and in any
of sald oventa, the Mortgages ly-paraby authorized end umpoweroed, as
ity option aned without affecting “tan lien, horaby creatod or tho
priority of sald lion ov any right 4P the Mortgagee harounder, to
declare, without notlice, all sums secured lereby lmmocdiately duo and
payable, wheother or not such default be ! remedied by Mortgagor, and
apply toward the paymont of sald mertgege frdeblednass any monias of
the Mortgagor held by the Mortgagoo, and oprash Mortgague may also
immeuiatoly proceed Lo foracloso thls Mortgage, ‘nunc in any foraclosure
a 4ala may bo made of the Promisey onmasgse without offuvring of Lhe
saveral poartys soparntely.

Upon Lhe commoncoment of any toreclesure procoeding asrounder, tho
court in which auch bill ig filed may al any time, oltlier-hafoto or
after sala, anc without noticn to the Mortyager, or any pasty clalming
under him, and without rogurd to tho solvency of tho Mortgagor or the
then value of sald Premises, or whother the samo shall then hda
occuplad by thoe ownsr of the oquity of radamptlon as 4 homostend, (|
APPOINt a receiver with power to manage and ront and to collect thoE)
rents, lssues and profity of sald Promises during the penduncy of suchg’
foraclosure sult and the gtatutory period of raedemption, and such ',
rents, lssuee and profits, when collected, may bo appliod bafore as
woll as after the loreclosure sale, towards the payment of tho WO
indebtednass, costs, taxas, insurance or othar ltems nacessary for tho

-
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Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a walver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

21l remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by lew or
equity - and may he exercised concurrently, independently or
succeasively.

The covenonts contained herein shall bind and the rights hereunder
shall inure o the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All
covenants and agrcements of Mortgagor shall be joint and several.

Except to the extent any notice shall be required under applicable law
to be given in another munner, any notice to Mortgagoer shall be given
by mailing such notice by certified mail addressed to Mortgagor at the
Premlses or at such other address as Mortgagor may designate by notice
to Mortgagee as provided heiein and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's
address stated hereinh or to -3uch other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice
provided for in this Mortgaye shaly he deemed to have been given to
Mortgagor or Mortgagee when given in ¢li¢ manner designated herein.

Upon payment of all sumg secured by this Mortgage, Mertgagee shall
relpase Mortgage without charge to Mortgage:r — Mortgagor shall pay all
costs of recordation of any dosumentation nocessary to release this
Mortgage.

Mortgagor hereby waives all right of homestead  exsmption in the
Premises and grants to Mortgagee the right Lo ingpect {vn Premlses at
all reasonable Cimes and access thereto shall be permitted for that
purpose,

Mortgagor assigns Uto Mortgagee and authorizes the Mortgagee to
nagotiate for and collect any award for condemnation of all or any .
part of the Premises. The Mortgagee may, in its discretion, apply any ¢
such award to amounts due hersunder, or for restoration of the .
Premises,

If the Mortgagor is a corporation, the Mortgager horeby waivos any angd
all rights of redemption from sale under any order or decrue of
foraclosure of this Mortgago on its own bohalf and on bohalfl of each

-J
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~ protaction and prosexvation of the Promlyay, including the WXpunaas of
; guch receivership, or on any dosficloney doecrog whothor thoro by a
decres thorefore in perscnam or not, oand if 4 rocelver shall he
appointed he shall romain it possagslon until the axpiration of the
full poriod allowed by statute for rodomption, whather thaero b
redemption ox not, and until the issuonca of g dead in cave of saly,
but if no deod be lasued, until the axplration of tho statutory poriod
during which it may be issued and no loase of sold Promises shall bo
nullifled by the appolntment or ontry in possosslon of 4 recelvor but
e may elect Lo torminate any lgase Junlor Lo the 1lien horaof; and
upon foreclosure of saig Premises, there ghell bo allowed and lncluded
as an additional indebtednaess in the decres of saig all exponditures
and expunses together with intorest thereon at the rate of twenty
(R0%) percent per annum, or Lf sald rate of Interest fs highor than
permitted oy state law, then %o the highest rate pormittod by state
law, whicitoay be pald or incurred by or on behalf of the Mortgagoo
for attorneys! Yees, appralser'y fees, court costs and costa (which
may be estimatod ns to include itoms to ho oxponded after the ontry of
the decree) and of procuring all such data with respect to titlq as
Mortgagee may raasonublv deam necessary aithar to Prosecute such suit
or te evidence to biddsprs at any sale held puranant to such dscree the
true title to op value” »f said Premisea; all of which aforesaid
amounts together with intecest as horsin provided shall be immediately
due and payabla by the “Mortqagor in connection with ({a) any
proceeding, including a probate ‘or bankruptey proceedings to which
either party herets shall be a pacty by reason of this Mortgage or the
Note herehy Socured; or (b) pPreparations for the commencament of any
sult for the foreclosure hereof aftor: the acerual of the right to
foreclose, whether or not actually comranced; or (c¢) preparations for
the defense of or intervention in any ‘suit or proceeding or any
threatened or contemplated suit or Procesding,. which might affect the
Premises or the security hereof, In the event of & foreclosure sale
of said Premises there shall firgt be pald out ¢ ¢he Froceeds thereof
all of the aforesaid items, then the entire indebtedness whethar dun
and payable by the terms hereof or not and the interust dyue theraon up
to the Utime of such sale, and the surplus, if any, spa)l be paid to
the Mortgagor, and the purchaser shaill not be obliged te- gea to the
appiication of the purchase money.

B
— — e,

Sudcessor in intersst of Mortgagor shall not operate to release in any &

manner the liability of the original Mortgagor and Mortgagor's &i

Successor in interest, Mortgegee shall not be required to commence 3
proceedings against such Suscessor or refuse to extend time for ¢S
payment or otherwise modify amortization of the sum sgcured by this .,
Mortgage by reason of any demand made by the original Mortgagor and LQ
Mortgagor's successor in interest, b

6
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day-and yaar)firat above written at Rlver fovaat o, Illinol
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Johin M. Rupy
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and every person, except decree or Judgment creditors of the
Mortgagor, acquiring any interest in or title to the Premiscs
subsequent to the date of this Mortgage,

This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located, In the event one or morm of Lhe
provisions contained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffactive only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this
Mortgage.

In the event that any provision {n this Mortgage shall be Llnconsistent
with any ‘nravision of the Illinols Mortgage Formclosure Law, o8
arended {Chaphter 110, Sectien 1101, ot "Eﬂﬁ' 111, Rav. Stats,) ({the
"IMF Act"), sucliprovision of tho IMF Act shall take precedence ovex
such provision of thls Mortgage, but shall not lnvalidata or rondor
unenforceable any =other provislon of this Mortgnge that can be
construed in a mannci Consistent with the IMF Act, If a provision of
thls Mortgage shall grant to Mortgages any rights or roemedios upon
default of Mortgagor witish are more limited than the vights that
would otherwise bae vested ~in Mortgageo under the IME Aet in  tho
abgenca of said provision, Hirtgagoo shall ba vested. with the rights
granted in tha IM$ Act to thue full oxtant pormitted by law, Without
limiting the generallty ©f the fovegoing, all expanses incurred by
Mortgages to the extont reimbursablu under Section 15-1510 and 15-1512
of the IMF Act, whether incurresa-hefore or aftor any cdecreo or
judgment of foreclosure shall bo added to the indobtodnosy haraeby
gecured or by thae judgment of foreclosure,

IN WITNESS WMEREOF, the undersiynod have sigead this Mortgage on the
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STATE OF  ILLINOIS )
} 8.8,
COUNTY OF  COOK ;

I, thé Lndersigned, a Notary Public in and for said County, in the

State aforeszic, DO HERERY CERTIFY THAT: John M. Rupp and
Anita f,. Rupp

parsonally known- ‘o me to be the same person(s) wiose name {8) (is) (are}
subscribed to the {uregoing instrument, appeared before me this day in
person and acknowledaged that _ they signed, sealed and delivered the sald
Instruments as their frae and voluntary act, for the uses and purposes
therein set forth, inclvding the release and waiver of the Right of
Homestead.

GIVEN under my hand —end notarial seal, this _7th day of
Novhnber ; 19 95

r 0 T2

TARY PUBLIC 7 /_' ﬂ,w“.,ﬁ.muméw.am
UFFICIAL 8EAL
N R 4

!
My Commission EXpires __ { s cvoam ot 0 B3y
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LEGAL DESCRIPTION

LOT 7 IN LARE SHORE ESTATES RUSUBDIVISION OF LS 180 10 561, 184 10 166, 188 10 189
AND  TOTS 206 10 218, BOTH INCLUSIVE IN SCUT DARRINGTON CAKES OUNLT 4, BEING A
SUBDIVISION OF PARTS OF THE WEST UALE OF TOE SO0TH SAST QUARTER AND Tl BASE HALE OF
THE  SOUTH #31T QUARTER OF SECTION 22, TOWSULDY 42 NIXDE, RANGE 9 GAST OF TRIRD
PRINCIPAL MERTOIAN, IN COOR COMNLY, TLLINOLS,

o] \ Law ik Phols-ig
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