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NOTICE: THISCLOAN IS NOT ASSUMABLE WITHOUT TH
APPROVAL OF TrlE DEPARTMENT OF VETERANS AFFAIR
OR ITS AUTHORIZED AGENT,

Titls MORTOAQR (*Security Instrumont®) Is glven on - NOVEMBER 08, 1000 « Tho morntgagor Is
MAURICE SMITH AND BEYTY F, SMITH, FIS WYIFE AS JOINT TENANTS ‘

. ) y A }-) '
/.
(*Doreower”), This Security [nsirument {s given 1o ‘ \ } { ?
MALONE MORTQAGE COMPANY ‘ '

which iy organizedl and exiating undor the lnws of  TEXAS . el whoae
adidress |s 8214 WESTCHESTER, SUITE #0800, DALLAS, TX TU316

(*ioader®y, Bareowor owes Londer the Jlrhwi wl i of

FIFTY THAEE THOUSAND SEVEN HUNDRED FIFTY AND OO/IOOX X X X ¥ XX X X X X X X X X X X X X XX XXX

Dollars (1,5, $63,760.00 h

This debt is evidenced by Borrower's nete dated the smune date as (his Seesrty Instnnment {*Noto®), which provides fur
manthly payments, with tho fubl debt, If nov pald eartier, duo and payablo on  DECY DR 01, 2010

This Security Instrament secures (o Lender: (8) the copayirient of thy debt ovidenced by the Moto, with Intereat, and )l rvawwm.
extensions and modifleations of the Noto; (b) the payment of all other suns, whh intorcst, sdvanced undor parageaph 7 1o
proicce the securlly af chis Sccurity Instrument; aml (¢) the perfonnance of Borrowor's cavenants and ugrecments undor this
Sccurity tnstrament and the Noto. For this pumpose, Dorrower does horchy mortigage, grant and covey o Lemler the folluwing
describell property locaied in- COOX County, Nlinols;
LOT J4 IN BENNETT'S ADCITION TO CALUMET PARK, BEING A SUUDIVISION OF PART OF THE WEST 75

ACRES OF THE BAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 (NORTH QF THE INDIAN BOUNDsDY

LINE} OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PAINCIPAL MERIDIAN,
SOUTH OF THE CENTER LINE OF VERMONT STREET, IN COOK COUNTY, ILLINQIS,

N30 6T Q. A h A G- 0TSt 5

which has the address of 12922 SOUTH CARPENTER STREET , CALUMET PARK [Stee), Lhy),
Iinots 804643 [zip Code) ("Property Address®);

ILLINOIS Singlo Family-Faonis MasiFraddla Mag UNIFORM INSTRUMENT Form J0V4 9700 Amended 6/81 f
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TOGETHER WITH all the improvements now o7 hereafter erected on the praperty, and all casements, appurtenances, and
fixtures now or herealter  pant of the property. All replacements wisd addhtions shall also be covered by this Security
Instrument. All of the foregoing Iy referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seisedt of the estate hereby conveyed and has the right 10 morigage,
grant end convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend genezally the title 1o the Property against all claims and demands, subject to any encumbeances of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for nartonal use and non-uniform covenants with lmbted
variations by jurisdiction to constliute a unlform security instrument covering real property. ’

UNIFORM COVENANTS, Borrower and Lender cevenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promplly pay when due the
principal of and interest on the debi evidenced by tho Note and any prepayment and jate charges due under the Note,

2, Funds for Taxes und losurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay fo
Lender on the doy monthly payments are due under the Note, unti! the Nale is paid Ia full, a sum (*Funds®) for: (a) yearly iaxes
and nssessments which may attain priority over this Security Tnsirument as a lien on the Property; (b) yearly leasehold payments
or ground rents on 1k Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood Insurance premiutns,
if any; (o) yearly ‘mwripage Insurance premiums, If any; and (1) any sums payable by Borrower to Lender, in sccordance with
the provisions of parcgr=gh B, in Heu of the payment of mortgage insurance premiums, These ltems are called "Bscrow lieins.”
Lender may, ol any (inie, sotlect and hold Funds in an smount not (o exceed the tmaximum amount a fender for a federally
related mortgage foan may wite for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time 164, 12 U.8.C. Section 2601 ef seq. ("RESPA™), unless anothor [aw that apphies 10 the Punds
se1s 2 lesser wmoumi, If so, Lendcr raav, at any time, colicet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amoun! 67 Funds due on the basis of current datn and reasonable ealimates of expendituzes of future
Escrow Items or otherwise In accordance with applicable law. :

The Funde shall be held in an instittios<whose deposits arc insured by a federal agency, instrunseniallty, or cntity
(including Lender, If Lender ls such an Instition) oz in any Federal Homo Loan Dank. Lender shalf apply the funds 10 pay the
Escrow liems, Leader may net charge Borrower fur kolding and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow ltems, unless Lendur pays Borecwe: Literest on the Funds and applicable law perimits Lender to make such
a charge, However, Lender may requlre Borrower lo pay & onc-timic charge for an independent real esiate tax reporting servico
ustd by Lender in connection with this loan, unless appl'cable law provides otherwise. Unless nn agreoment is made or
applicable taw requires Interest to be paid, Lenger shall ot be twquiced w pay Borrower any Interest or earuings on the Funds,
Borrower and Lender may agree in writing, howover, that Inmerest sl be pald on the Funds. Lender shail glve 1o Dorrower,
without chatge, an annual accounting of the Funds, showing credity i debits to the Funds and the purpose for which each
debit to the Funds was made, The Punda are pledged as additional securbiy o ! suma sceured by this Securbty Instrumiens,

1f the Funds held by Lender caceed the amoumts permiited to bo held-ty apriieable law, Lender shall account to Borrower
for tho excess Punds In accordance with the requirements of applicable law, 1f (ko mrannt of the Pumds held by Lender a any
tumg is not sufficlent to pay the Bscrow lems when due, Lender may so notify Boreavas in writing, snd, ia such case Barrower
shall pay to Lander the amount necessery to make up the deficiency. Norrawer shali-mva-up the deficiency I no more than
twelve monthly payrients, at Lendee's sole discretion,

Upon payment In full of all sums sccured by his Securlty Instrament, Lender shall pioiptly refand 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sali the Property, Landor, priot 1o the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the thine of acquisition or snle ns a crediy mil s dhe aums seonred hy
this Securily Instrament,

3, Application of Paymants, Unless appHcable law provides otherwiso, all paysmients recelved by Léder under patagraphs
L and 2 shall be applleds first, to any prepaymient chnrges due under the Not; second, 10 amounls payable visvir paragraph 2;
third, to interest duo; fourth, (o principal due; and Iast, to any lato chisrges due umler the Note, .

4, Charges; Liens, Borrower shall pay all inxes, nsscasmenta, chiaeges, fines ant Impositions atiribusable 10 ho Property
which may attain priarity aver shls Securily Instmament, and loaschald payementa or geowt renta, If any. Borrower shall pay
these obligations tn the manner provided b purageaph 2, or If not paid 1n hat manner, Bortower shall pay them on thine directly
(0 the parson owed payment. Borrower shalt pramplly farnish to Lendee all notlces of mmounts to bo mid under thiy prragraph.
If Borrower makes these paymienta directly, Borrewer shalt prompity furnish 1o Lendor recelpta ovidencing the payments.

Borrawer shall promptly discharge any Hon which kias priorlty over this Security Inmtrument uuless Dorrower: (8) agree in
writing 1o the payiment of the obligation secured by the lien in a munnor accoplablo to Londor; () cottests In good falth the lien
by, or defends against cnforcoment af tho Tlen I, tegal proceedings which (n the Lendor's opinlon operate 1o provent the
enforcement of the lieh; or (¢) seeurea from the holder of the lien nn ngreemant aniisfuctary 1o Lender subordinatlng the Hen w
this Secarity matniment. 1f Lender determines that any part of the Property s subjeet to o Hor witkch may auatn pelochy over
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thls Security Instrwment, Lender may glve Borrower a notkee ldentifying tho Hen, Borrawor shnil satlsty the lien or 1ake ong or
mare of the actlons set forth abovo within 10 days of the glving of nollco.

3. Hazard oz Property [nsurance. Borrower shall keep the linprovements now oxisling or hiereafier erecied on the

7 Property inaured ngainst loss by fire, haznrds Included whihin tho teem *eatondded covorage”™ and any other hazardy, cluding
~3 foods or Rooding, for which Lender requlres insurance, This inaurance shall be malntatned In the wmownts snd for the periods
7 that Lender requires, The lusurance carrier peoviding the fsurance shall bo chosen by Borrower subject to Letsder's approval
. ‘Which shalf not be unreasonably withheld. If Borrowar falls 10 malntain covorage described above, Lender way, at Lclulcr )
option, ebtatn caverage to proteet Lender's rights in tho Property In accordance with paragraph 7,

All insurance policles and renowals shall be accepiable 10 Londer and sholl Includo » standnrd mortguge clmuu. Lemder
shall have the wight to hoid the policles and renewals. If Lender requires, Borrower shintl promptly glve to Leador nl) recelpts of
pald premiums and retiewnl notlces, in the event of toss, Borrower shinl! give prompt notlee 1o the insvrance carrier and Lender,
Lender may make proof of {oss if nut nukle promptly by Borrower,

Untess Lender and Barcower otherwlse agree in writing, insurance procecds shatl be applied 1o restoration or yepalr of the
Property danisged, il the restoration or repalr s cconomically leasiblo and Lender's security 15 not lessened. If the restoration or
repalr is net economcally fensible or Lender's securlty would be lessened, the Insurance proceeds shalf be nppiied (o the sums
secured by his Securi’y Instrument, whether or not then due, with any oxcess paid o Borrower. If Borrawer abandons lhe
Property, or does not raswer within 30 days a notlce from Lender thi tie tnsturance carrier has offercd 10 setle & chaim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repalr or restore the Property o 10 pay muns
secured by his Security (nnraimont, whether or not then due, The 30-day period will begin when the notico Is glven.

Unlcss Lender rnd Borroteer otherwiso agree in writlng, any application of procceds to principal shall uot catend or
posipone the due dale of the monstuy payments referred to In paragraphs 1 and 2 or chunge the smount of the payments, If under
paragraph 21 the Property is acquired by Lender, Dosrower's right to eny msurnnce policies aid proceeds resuliing from
damage to the Praperty prior to the acquls fan stall pass fo Leuder 1o the extent of the sums secured by this Securlly Instrument
immedlaiely prior to \he acquisition,

& &cupqncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lmelwllls.
Borrawer shall accupy, establish, and use the Proper,v.ns Borrower's principal residence within sixty days fter the exceution of
this Security Instrument and shatl continue to occupy Y Property as Borrower's principal residence for ot fenst one year afer
the date of cccupuncy, uniess Lender otherwise ogrees fv writing, which consent shail not be unrcasonably withheld, or unless
extenuating clrcumsiances exist which aro beyond Borrower’s ‘control, Borrower shall not destroy, dnmngc or impair the
Property, allow the Property to deteriorate, or commit waste o ihe Property, Borrower shall be in defnult if any forfelure
action or proceeding, whether civil or criminal, Is begun that in Lendar's good falth Judgment could result in forfeliure of the
Property or otherwise materially impair the Hen created by this Securlzy Vistrument or Lender's securtly nterest, Borrower may
cure such a default and reinstote, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thm, in Lender's good falth determination, precludes forfeiture of e Borrows='s interest in the Property or other material
impainnent of the llen created by this Security Instrument or Lender's securl'y intrrest, Borrower shalt also be In default If
Barrower, during the loan applicstion process, guve materiatly false or Inaccurate lafamation or sialements o Lender (or falled
lo provide Lender with any material information) n connection with the loan evidenca vy ihe Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a princlpal resfdence, 4f this Security Insirument is on a
icaschold, Barrower shall comply with all the provislons of the lease, If Botrower nequiist fee titfe 10 the Propenty, the
leasehnld and the fee title shall not merge unless Lender agrees (0 the inerger In writing, 7,

7. Protection of Lender's Rights in the Property. If Borrower fails to perforn the covename 574 agreemenis contalned in ¢ 4
thls Security Instrumeni, or there is a legal proceeding that may signlficantly affect Lender's righis ip s Froperty (such as an§
proceeding in bankruptey, probate, for condemnation or forfeiture or Io enforce laws or regulatlons}, tiea tender may do und®f)
pay for whatever is nocessrry 10 proiect the value of the Property and Lender's rights In the Property, Landur's aciions mnf )
include paying any sums sccured by B Men which has priority aver this Security Insiniment, appoaring in court, payin )
reasonable atiorneys’ fees und entering on the Property to make repalrs, Alihough Lender may toke acclon under this paragrnp?’;’
7. Lender does not have to do so. W

Any amoums disbutsed by Lender under (his paragraph 7 shail become additionzl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon noitce from Lender to Borrawer requesting
payment.

B. Mortgage Insurance, If Lender requited mortgage nsurance as a condition of making the loan secuced by this Securlty
Instrument, Borrower shall pay the premlums required to maintain the mortgago insirsnce tn effect, 1, for nny reason, the
mortgage insurance coverage required by Lender fopses or ceases to be in effect, Borrower shall pay the premium required to

Form 301
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Lender's address atated herein or any other address Lender designntes by notice (o Borrower, Any notlee provided for in this
Sccurity Instrument shail be deemed o have been given to Borrower or Lender when given as provided in thls paragraph,

18, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrament of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noto which can be
given effect without the conflicting provision. To this end the provisions of thiy Securlty Instrument and the Note are declared
(o be severable.

16. Borrower's Copy. Borrower shall be given anc conformed copy of the Note and of this Securily Instrument, |

17. Transfer of the Property or a Beneficial Intercst in Horrower, If ail or any part of the Property or any Interest In it
I3 sold or transferred (or {€ a beneficial interest in Borrower is sold or iransferred and Borrower Is not a naturnl person) withoul
Lender's prior writlen consens, Lender may, at its opiion, require lramediate payment in il of all sums sccured by this
Security Instrument. However, this option shatl not be excrcised by Lender if exercise is prohibited by federal law as of the date
of thly Security Instrument.

If Lendor excrcises this option, Lender shal) give Borrower notlce of acceleration, The notiee shall provids r period of not
iess than 30 days from the date the notice Is delivered o7 malled whhin which Borrower must pay all aums secured by this
Security Instrument. If Burrower {ails to pay these sums prior 1o the expiration of this period, Lender tay invoke any remedies
permitted by this Secunity (n'trement without further notice or demiand an Borrower,

18, Borrower’s Righ: 3 Relnstate, If Borrower mects cerlaln conditions, Borrower shall have the right o have
enforcoment of this Security Irsiriment discontinued M any time prior to the easfier of: (4) 5 days (or such ather peried as
applicable law may specify for cinsiement) before sale of the Property pursuant (o any pawer of sale contained In this
Security [nstrument; or (b) eniry of u frfyment enforcing this Secutity Instrument. Those conditions ate that Borrawer: (a) pays
Lender all sums which then would be due-under this Securlty Instrument and the Note a3 1 no acccleration bad occurred; ()
sures any default of any other covenants o zgrecments; {c) pays all expenses incurred In enforcing this Security fastrumen,
inciuding, but not limited (o, reasonable attorneys’ fxcs; and (d) takes such nction ns Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lendec's-sigiis in the Property and Borrower's obligation 1o pay the sutns sccurcd by
this Securlty Instrament shall continue unchangeu: Upon roinstatement by Borower, this Security Instrutuent and the
obligations secured hereby shall remain fully elfective as3” na aceelerntion hnd oceurred, Howaver, this right to reinstate shall
not apply In the case of acceleratian under paragraph 17,

19, Sale of Note; Change of Loact Servicer. The Nowe or a partia} interest in the Note (logether with this Securlty
instrument) may be sald one or more limes without prior notice 1o Beitower, A sale may resolt in a change In the entlty (known
n3 the "Loan Servicer”) thay collects manthly puyments due under the Mrie and this Security Insirument. There also may be ane
or more changes of the Loan Servicer unrelmed to a aale of the Note, If iner: '3 & change of the Loan Servicer, Borrower will be
glven wrillen netice of the change in accordance whh paragraph 14 above nid apnticable law. The notice will state the name and
address of the ncw Loan Servicer and the address to which paymenix shouid be #ade. The notice will also coniain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, s, dlsposa), storage, or release of ony
Hazardous Substances ont or In the Property. Dorrower shall not do, nor allow anynne #ise lo do, anything affecting the
Praperty that i in violation of any Environmental Law, The preceding iwo sentences ahaid not apply 10 the presence, use, o
storage on (he Property of small quantitics of Hazardous Substances ihat are generafly recognizod a be appireprinte (0 normal™
residential uses and to maintenance of the Property, ~

Borrower shall promptly give Lender written netice of any Ivestigasion, clalm, demand, lawsiii ot ather nction by anyl2
governmental or regulnlory ngency of privale party inveiving the Property and any Hazatdous Substance or 2nvironmental Lawd ;
of which Borrower has actual knowledge. 17 Borrower learns, of ks notified by any govermmental or reguliarv-autharhy, that
any remava) or other remediation of any NHnzardous Substance affectinig the Property s nocessary, Borrower shaly prompily akby
all necesmary romedinl nctions in aceordance with Bnvironmential Law, Sy

Az used In this parngraph 20, "Hazardous Substances” are thoze substances defined ax toxic or hnzardons submances by
Environmental Law and the following substunces:  pusoline, kerosene, other fismmable or toxic peiraleum products, ozl
pesticides and herbicldes, volattle solvents, matcrials contalning asbestos o formaldebyde, and mdioactive materinls; As uaed in
this parageaph 20, *Environmental Law” means federal Jaws md Inwe of the Jurlsdiction where the Property is tocated that
relate to heallh, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender firther cavenant and agreo as follows,
21, Accedecation Remedies, Lender shal) give notice ta Borrower prior to accelerntion fotlowing Yorrower's breach
of any covenunt or ugreement (n thiv Socurity Instevment (hut not prior to weeclerntlon under paragraph 17 unios
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" upplicublo law providea otherwisc), The notice shald specifyt (w) the defunlty (b) the weiion vequiced (o cure the defaull;
! {c} u dyte, not Yesx than 30 days from the date the notlee [s given (v Borrower, by which the defaull must bo cured) ani
Wy (d) that talluro 1o cure the defusit on or befure the date mpectficd i the notice muy resull In acceloration of the suss
s necured by this Sccurity tustrument, foreclosure by Judiclal proceedlng wivl ande of the Propevty, The notics shall further
Inforta Borrower of the right to relnstute after wccolerstion and the vight 1o axsent fn the foreclosure procceding tho
non-existence of w defantl or nny other defense of Borrower to wecolerntion anid foreclosury, I the defuull i not Lared on
or betore the dute specified In the notice, Leader, wi its option, way requive Immedinto puymont In ful) of sl sunm
secured by this Sccurdly Instrumont withiout further demund nnd may foreclose this Security Tnstrument by Jwilkctal
proceeding, Lenider shall bo entitled 10 collect wl) oxpensea Incurred in pursuing the remedies provided in this preagraph
21, incluging, bl not iimited o, reasonable altorneys' fees und coats of title evldence.
32, Release, Upon payruent of all sims secuced by this Secerhy lastrumant, {ender shail releiso this Securlty Instrsment
without charge to Nlorrower, Borruwere shiatl pay any recordntion costs,
13, Walver of Homtestend, forrower wadves atl elght of homestead exemplion n the Propeny,

4. Ridera to il sseurlly Instrument, If one or moce riders are oxectited by Borrower and recorded together with this
Sccurity Instrument, the ¢rvertams and agreements of cach such rider shinll bo Incorporsicd into and shinll amend &nd supplement
the cavenanta artd agrcemensy 2 this Security Inssrument 5s 31 he rider(s) wers a purt of this Securlty Instrument,

{Check applicable box(es)] _ ]
Adjustable Rato Rider [:,, Condominiun Rider i« Fambly Rider
Graduated Payment Rider Manned Unlt Develojment Rider Blweekly Payment Rider
Balloan Rider }_ Rate Improvement Rider ) Second Home Ridor
V.A, Riter o) Othier(s) [specify)

BY SIGNING BELOW, Botrower accepts niyd aigrees t (he terms nnd covenants contained in this Secusity .nstmmcnt und
in any rider{s) exceuted by Borrower and recorded with it, P \

Witnesses:
ﬂ//‘(d“"‘-'"' / )he sz:// (Stal)

E MAUPICY, SMITH

Shrmower

%@f’ U:Lf{ [_%::: K (e
¥TY

£, SMITH llunuwerw
t

-D
_‘.l."

:‘5&'\3\?{ o

\\“ﬂ' b

(Seal) {Scanw

‘J ?'d \:“‘ (m ‘\th -larmwer llormwer

STATE tﬁ‘ Fﬁ“lNOIS, Cook County ss; @)

now!
,,  bLinda M. Perazzolo » A Notary Public in snd for sald county and stale wn hereby ccnify‘\)
that MAURICE SMITH AND BETTY F, SMITH His wife .

subsctibed 10 the foregoing instrument, nppeareal before me this gay In
slgned and delivered the sald instrument asthelr fife and olumary , for the useg and gurposcs thereln set fonth,
Given under my hand and official seal, this  8th ;,df No "s"“‘“” , 1995

'

My Commission Expires: i

"

This Instrument was prepared by:

form 3014 9180
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, MALONE MORTGAGE COMPANY

Ix

8214 WESTCHESTEN, SWNTC #0086
DALLAS, TX 76220
LOAN NO.: 507437

Rt SIGRENEEE IR

R SN

VA LOAN ND,: LMD 667445

' V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

TINS V. ACCUARANTEED LOAN AND ASSUMPTION POLICY RIDIER is mindo this bth tuy of
NOVEMAER, 1998 , and s dncorporated Into aned skl be deemed o amend and supploment the

Morigage, Dera of Trust or Deed to Secure Debt (herein ' Securlty Instrument”’) dated of even date herewhh,

yiven by the undessiyned (herein 'Borrower'') to sccure Norrower's Note 16

MALONE MORTOAGE CAMPaMY

T — T -

therein " Lender*)
and covering the Propierty deseribed In the Security Instrament and foemed a1
12922 SOUTH CAAPINTER STREET, CALUMET PANK, IL 60043

(Propenty Adilress)

VA GUARANTEED LOAN COVINANT: In nddition 1o the covenants and agreoments mindo in the Securly

Instrument, Borrowee and 1.ender further covanant and agreo as fliows:

1 thte dndelnedneds secured hereby be guarnalend o lasured under Thile 38, Unlted Stmes Code, suech Thle and

Regulntions issued theresinder and i offest onhe date ereol shall governs the rights, duties sid liabilitlies of

flocrawer and Lender, Any provisions of tho Seeahiv-asrument or other instrunseits execul) in connectlon with

awdd indebtedness which aro Inconsistent with asbd "Fhdo or Regulatlony, ineludlng, b not limbied to, the

provision for paytent of any sum {o conneetton with peepnymen of the securedd Indebiedness mnd tha provision
e the Lender may aceelerne payment of the secured Pidehiediess pursumt o Covenant 17 of the Securlty

Instruruent, are hereby nmonded o negnted o tho extent ficsraiiry to confor such lstritnents to spi 'Fitle or

Regulatlons,

LATE CHARGI: At Lendot's aption, Dovrawer will ||.1¥ i " late-Cnrge’ ol execeding four por contum (4%) of
the averduo payment when paid morv than fifteen (1) days altar the cue date thercol to cover the oxir eapenss
Ivanlved In handilng detingsient payments, but such *iate chargo' shall sior 03 payablo oul of the proceeds of any
safe mado to anilaty the indebtednesy secured hareby, unless such proceeds aru sttffictent o diecharge the entire
Incebiedness and all proper costs aml expeiises secured hereby,

CGUARANTY: Should the Depnrtment of Yoteenns Affnirs fall or vofuse to lssuo lts puaianty in falt smoum whhin
60 daya from the dato that this loan would normatly become otigile for such Ruarsidy exmmiited vpon by the
Department of Veterans Affairs undee tho provisions of Tila 38 of the U.S, Codo " alerans Benellls,” the
Mortgagee may declare tha indobtednzay Neteby secured ni once duo and pryabie mnd miny-turictore tnmieciately
of may excrcive any other tights irereonder o tke aby ollier propor action s by law provided,

THANSTER OF THE FROPERTY: I ali or sny part of the Property or any interesi I 1 bx sol- a7 intulerecd,
thi loan may be declared Inmediately due and paynhle upon transfer (“sasutption”) ¢f the properiy secuting
sich loan 1o iy Irnaleree (assumer'"), unlesa the svceplability of tho nsswnsilon and transfer of this lonn |
established pursians to Seetlon 3714 of Chagtor 37, "Fitle 38, Undted States Codo,
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An authorized transfer (“assimglon’™) of the propecy sl abw be sibject o sddilonsl covennins and
agrectzents as set fotth below:

V.A, GUARANTEEL LOAN AND ASSUMITICN POLICY RIDEA
YMP-BILD wyou o 1104 )

'
VINOER BUPPORT ATV TLMT MG, YA RIBNVA (1 /{
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(2} ASSUMPTION FUNDING FEE: A lee equal (o one-half of | percent (.50%) of the unpsld batancs of
this [oan as of the due of wransfer of the propenty slm!l be povable at the time of transfer to the mortgagee or ts
autharized agent, as trustee far the Department of Veterans Affalrs. If the assuiner fails to pay this feo al the Hine
of traneler, the fco shall constituie an additional debi to that mready xecured Ly this Instrument, shall bear interest
at the rme hereln provided, and, at the option of the wortgagee of the indebledness hereby secured or ay
trangferee thereof, shall be immedinlcly duc and payable. This fec iy antomatically walved if the assumor la
exempt under the provisions of 38 U.§,C. 3729 (c).

by ASSUMPTION PROCESSING CHARGE: Upon application for uprrovnl 1o allow assumption nnd
tramafer of this loan, u processing fee may Ue charged by the momimgcc or its authorized agent for determiining the
creditworthiness of the nssumer and subsequently revising the holder's ownership records when an approved
tearsfer is completed. The ameunt of this chinrge shall not exceed the lesser of the maximum established by the
Department of Velerans Alinirs for a loan to which Section 3714 of Chepter 37, Title 38, United States Coade

applies or any maximum prescribed by applicable Stale Inw

(€} ASSUUMPTION INDEMNITY LIABILITY: If this obligation is nssumed, then the assumer herchr ngrees
to assutne aff-of the obiigations of the veteran utider the terms of the Insinimems crenting and securing the loan,
including the ablization of the veteran to indemnify the Department of Veterans Alfalrs to the extent of uny claim
payment arising f op. the guarkaty or insurance of the Indebteciness created by this instrument.

IN WITNESS WHERQROE, Borrower(s) has exccuted this V. A, Guaranteed Loan and Assumplion Policy Rider,

-
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MAURICE SMITH  * Domower  BETTY &, SAITH Borrowst
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