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MURTGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 1995, butwezn Chicago Title and Trust Company Under Trust
Agreement #1080909 Dated May 19, 1988, whose addresz 1= 171 North Clark Streei, Chicago, IL 60841-3294
(referred to below as "Grantor"); and Peterson Bank, wruve) address is 3232 W. Peterson, Chicago, IL

60659-3692 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grritor pursuant to a Trust Agreement
dated May 19, 1988 and known as 1090909, morigages and conveys to Lender ali of Grantor's right, titlz, anck.-}
interest in and to the following described real property, together with all existing or subsequently erected or aftixed ) &
buildings, improvements and fixtures, all easements, rights of way, and appurtenarces; all water, water rights..f.:
watercourses and ditch rights {including stock in utilities with ditch or irrigation r.ghte): and all other rights, ?“'
royalties. and profits relating to the real property, including without limitation all mineralg, ol gas, geothermal and ﬁ{
similar matters, located in Cook County, State of lilinois (the "Real Property”): T

LOT 6 IN SEMAR SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 20, TOWHSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3917 Charlie Court, Glenview, IL 60025. The Red) .
Property tax identification number is 04-20-201-004-0000. '
Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to ali leases of the Property and

all Rents from the Property. {n addition, Grantor grants to Lender a Uniform Cammercial Code security interest in
the Personal Praperty and Rents,

DEFINITIONS. The folicwing words shall have the following meanings when used in this Mortgage. Terms aot

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreemenl” mean the revolving line of credit agreement dated
November 1, 1995, between Lender and Grantor with a credit limlit of $130,000.00, together with all renewals
ol extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit
Agreement. The maturity date of this Marnigage is November 30, 2005. The interest rate under the Credit
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Agreement is a variable interest rate based upon an index, The index currently is 8.750% per annum, The
interest rate to be applied to the oulsianding account balance shall be at a rate equal to the index, subject
howaver 10 the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The wards "Existing Indebledness”™ mean the indebledness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Chicago Title and Trust Company Under Trust Agreement #1090809
Dated May 19, 1988, Trustee under that certain Trust Agreement dated May 19, 1988 and known a8
1090909. The Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, apc ascommodation parties in connection with the Indebtedness.

improvements. ~The word "Improvements™ means and includes without limitation all existing and future
improvements, tizivies, buildings, structures, mobile homes aftixed on the Real Property, facilities, additions,
replacements angu otz constructfon on the Real Property.

Indebtedness. The woid "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expender. or advanced by Lender to discharge obligations of Gramtor or expenses incurred
by Lender to enforce obligations of Grantor under this Monigage, together with interest on such amounts as
provided in this Mongage. SpecVically, without limitation, this Morigage secures a revalving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any tuture smounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fron' the date of this Mortgage to the same extent as If such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grant(r su long as Grantor complies with all the terms of the
Credit Agreement and Relaied Documents, At(n¢ time shall the principal amount of Indebtedness
secured by the Morigage, not including sums advarce” to protect the security of the Morigage, exceed
$260,000.00.

Lender. The word "Lender” means Peterson Bank, its successors and assigns. The Lender is the morigagee
under this Mortigage.

Morigage. The word "Mortgage" means this Mortgage between Gearitor and Lender, and includes without
limitation ail assignments and security inlerest provisions relating to tii¢ “irsonal Property and Rents.

Personal Property. The words "Personal Property” mean all equipmeot; fixtures, and oiher articles of
personal property now of hereafter owned by Grantor, and now or hereafier (utached or affixed 10 the Real
Property; together with all accessions, parts, and additions to, all reptacements uf, 25 all substitutions for, any
of such property; and together with all proceeds (including without timitation i irisurance proceeds and

refunds of premiums) from any sale of other disposition of the Property.
Property. The word "Property” means coilectively the Real Property and the Personal Preoenty.
Real Property. The words "Real Property” mean the property, interests and rights descrived above in the

R

o "Grant of Mortgage" section.

@’5 Reiated Documents. The words "Reiated Documents” mean and include without limitation all promissory
- notes, credit agreements, toan agreements, environmental agreements, guaranties, security agreements,
n mortgages, deeds of trust, and all other instruments, agreements and documents, whethar now or hereafier

'ﬁ existing, executed in connection with the Indebtedness,

: ﬂ Rents. The word "Rients” means all present and future rents, revenues, income, issues, royalties, profits, and

ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND 14E RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Maortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions.

Possessicn and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propery and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenaniable candition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value,

Hazardous Cutstances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,”" ang
"threatened rewase” as used in this Mortgage, shail have the same meanings as sel forth in the
Comprehensive Favironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et e<o: ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99~-4499 ("_SA!"%A") tive Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 48 U.S.C. Section 69071, et seck. or other applicable state or Federal laws,
rules, or regulations adories pursuant to any of the foregeing  The terms "hazardous waste” and "hazardous
substance” 'shall also include, without limitation, petroleum and petroleum by-products or any Iraction thereof
and asbestos. Grantor renr:zents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has beerine use, generation, manufacture, storage, treatment, digposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, ‘or reason to believe that there has been, excep! as previously disclosed to
and acknowiedged by Lender in wriling, (3 any use, generation, manufacture, storage, treatmeni, disposali,
release, or threatened release of any nazardous waste or substance on, under, about or from the Propert]:.by
any prior owners or occupants of the Praperty or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; (nc (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any *cnant, coniractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, disecse of, or release any hazardous waste or substance on,
under, about or from the Property and (i) an/ stch activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grapte, authorizes Lender and its agents to enter upon the
Property t0 make such inspections and tests, at Graiatr,'s expense, as Lender may deem appropriate to
determine compliance of the Property with this section ¢ the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be-consirued 10 create any responsibility or lability
on the part of Lender to Grantor or t0 any other person. The r2piesentations and warranties contained herein
are based on Grantor's due diligence in investigating the Propeiny for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waivas any future Cinims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or otner costs under any such Jaws, and (b}
agrees to indemnify and hoid harmless Lender against any and &ll.Jlaims, losses, liabilities, damages,
{)qnames_, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Mortgage or as a consequencé of any use, generaticn, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest i the Property, whether or not
the same was or should have been known 10 Grantor. The provisions 01-this_section of the Mortgage
including the obligation to indemnily, shall survive the payment of the indebtedness ¢nd the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acougiion of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, wesmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting tha cenerality of the
foregoing, Grantot will not remove, or grant 10 any other party the right to remove, any timber, minerals
{(including cil and gas), soil, gravel ar rack products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the remcval of any improvements, Lender maz C <
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with %3
Improvements of at least equal vaiue. 4o

Lender'a Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all £
reascnable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's &J
compliance with the terms and conditions of this Mortgage. F

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and ¢+
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in geod faith
any such iaw, ordinance, or regulation and withhold compiiance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Proparty are not jeopardized. Lender may require Grantor to post adequate

&

sacurity or a surety bond, reasonabiy satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
gther acts, in addition to those acts set forth above in this seclicn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titlle or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Prcperty interest. !f any Grantor is a corporation, partnership or limited liability company, transfer aisc
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibiled by federal law or by iliinvis law.
TAXES AND LIEZNS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due {and in all events prior t0 delinquer}cyz all taxes, payroll taxes, special
taxes, assessmente, water charges and sewer service charges levied against or on account of the Property,
and shall pay whari-due all claims for work done on or for services rendered or material furnished to the
Property. Grantor sha!l maintair the Propeng lree of all liens having priority over or equal to tne interest of
Lender under this Mortgace. except for the lien of taxes and assessments not due, excep: for the Existing
indebtedness referred 10 baluw, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 2 reay, so long as Lender's interest in the Property is not Aeo dardized. it a lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises cr, if a
lien is filed, within fitteen (15) days a'fer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wilh Lornder cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficizr! to discharge the lien plus an){. costs and attorneys' fees or other
charges that could accrue as a result of & forcctosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy 2.7 adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional csigee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granlor shall upon demand juzhish to Lender satisfaciory evidence of payment of the
taxes or assessments and shali authorize the appropriate povernmental ofiicial to deliver 1o Lender at any time
a written statement of the taxes and assessments againsi the Property.

Notice of Construction. Grantor shall notify Lender at least iit:een (15) days before any work i3 commenced,
any services are furnished, or any materials are supﬁ!led to the Troperty, if any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, servires, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lunder that Granlor can and will pay the cost
of such improvements.

K;RgPE:‘RTY DAMAGE INSURANCE. The following provisions relating to insurirg the Property are a pan of this

ontgage.

Maintenance of Insurance. Grantor shel! procure and maintain policies cf fire insurance wilh standard
extended coverage endorsements on a repiacement basis for the fult-insurable value covering all
Improvements on {he Real Property in an amount sufficient to avoid application of any oinsurance ciause, and
with a standard mortgagee clause in favor of Lender. Grantor shail also pracure aart maintain comprehensive
general liabiity insurance in such coverage amounts as Lender mar request with Le.ider being named as
additional insureds in such liability insurance gohcnes. Additionally, Grantor shailmaintain such other
insurance, including but not lirmited to hazard, business interruption and boiler insurince os Lender may
require. Policies shall be written by such insurance companies and in such form as riay be reasonably
acceptable 1o Lender. Granior shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the insurer’s ligbility for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not bhe
impaired in any way by any act, omission or default of Grantor or any other person, Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees {0 obtain and maintain Federal Fiood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
fuil unpaic principal balance of the (0an, or the maximum fimit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Granior fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Granior shall repair or replace the ¢amaged or
destroyed Imprcvements in a manner satisfactory to Lender. Lender shall, upon saticfactory proot o such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nct comimilted to the repair or restoration of the Property shall be used first to
pay any amount ovggy; to Lender under this Mon

any, shall be appli

U gaqe. then to prepay accrued interest, and the remainder, if
1o the principal balance of the Indebtedness. If Lender holds any proceeds after
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payment in full ¢! the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inute to the bensfit of, and pass 10, the
purchaser of the Property covered by this Morigage at ana trustee's sale or ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exla!%nF Indchtedness. During the period in which any Existing Indebtedness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the propenty insured, the then current reﬁlacement value of
such properiy..=nd the manner of determining that value, and Se} the expiration date of the palicy. Grantor
shall, upan request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost'of the Property.

EXPENDITURES BY L:NDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obiigation to maintain Exisuny Indebtedness in good standing as required below, or if any action or proce m(i)is
commenced that would matenially attect Lender's interests in the Property, Lender on Grantor's oehall may, but
shall not be required to, take znv action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the ra.z-charged under the Credit Agreement from the date incurred or paid oy Lender
to the date of repagmem by Grantor.~ Al such expenses, al Lender's option, will (a} be payable on demand, (bz
be added 1o the balance of the credit line and be apportioned among and be payable with any instaimen
payments to become due during either {j) the term of any applicable insurance policy or {ii} the remaining term of
the Credit Agreement, or ﬁ be treatet av a ballcon payment which will be due and payable at the Credit
Agreement's maturity. This Mortgage alsc-wii secure payment of these amounts. The rights provided for in this
{Jara raph shall be in addition to any other 1okl or any remedies to which Lender may be entitled on account of
he default. Any such action by Lender shall nit e construed as curing the default 50 as to bar Lender from any
remedy that it otherwise would have had.
mARRANT\’; DEFENSE OF TITLE. The following provisiuns relating 1o ownership of the Property are a part of Lhis
origage.
Title, Grantor warrants that: () Grantor holds goud 9nd marketable title of recerd to the Property in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description
or in the Existing Indebtedness section below or in any ut'e insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection-win> this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to-Lender.

Defense of Title. Subject to the exception in the paragraph abovz, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of all persons. .In tiie event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender urdathis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in-suzh oroceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented In the procerdling by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may reguest
from lime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of/ine, Property complies with
all existing applicable laws, ordinances, and regufations of governmental authorities.

EXISTING INDEBTEDMESS. The lollowing provisions concerning existing indebiesnass (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary 4nc inferior to an
gxisting lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security dacuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priarity over this Mong}acL;e by which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal {)any in such proceeding, but Lender shall be entitled to participate in the
preceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisiors
refating to governmental taxes, fees and charges are a part of this Mortgage:
It execute such documents in

Current Taxes, Fees and Chor es. UFO” recwest by Lender, Gran'or sha ,
addition to this Mon age and take whatever of er _action s requested by Lender to perfect and continye
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alt expenses incurred in recording, perfecting or continuing this Mortgage, includin

faxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The following shal) constilute 1axes to which this section applies: (a) a s&?cilic tax’_up‘on this éypel of
a specific tax on Grantor

qugage or upon all or :;ggt part of the Indebtedness secured by this Mongage;
hich Grantor is authoriz ar required o deduct from payments on the indebtedness secured by this t)é)e of
r

w
Marigage; (c) a tax on this type of Mangage chargeable against the Lender or the holder of the
Agreement; ang éd} a specific tax on all or any portion of the Indebtedness or on payments of principal and

inferest made by Grantor.
Subsequen! Taves, )y any tax to which this saction applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Defayls (as defineq befow{, and Lender may
exercise any or air of s available remedies for an Event of Osfault as provided below unless Grantor either
&) pays the tax barre it becomes delinquent, or &?).comests the tax as growded above in the Taxes and
fens section and Cepunis with Lender cash ar a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINXNCING STATEMENTS. The following provisions relating to this Mortgage as a
Secunty agreement are a part of aits Mortgage.

Security Agreement. This instrumes; shall constilute a security agreement to the extent any of the Proparty

constitutes hxtures or other persony! praverty, and Lender shall have al| of the rights of a Secured party under

the Unitorm Commercia) Code as amende? from time to time,

Security Interest. Upon request by Lerder, Granior shall execute financing statements and take whatever
other action is requested by Lender 10 iiact and continue Lender's Secunity interest in the Rents and
Personal Propenty.” In addition to recording ipig Mortgage in the real propeny records, Lender may, at any
time and without further authorization from Granior, file executed coumterpans, copies or reproductions of this
Mortga?e as a financing statement, Grantor shall ieiraburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reagonably convenient 10 Grantor and Lenier and make it available 10 Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) zno Lender (secured party), from which information
concerning the security interest granted by this Mortgage nizy e obtained (each as required by the Uniform
Commercial Code), are as stated cn the first page of this Monao:ge.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisices relating to further assurances ang
anorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon reques: ot Leader, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o’ t5 Lender's designee, and when
reguestad by Lender, cause to be filed, recorded, rafiled, O rerecorded, as the case may be, af such times
and in such ‘offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
Securily deeds, security %greements, financing stalements, continuation statemerits; instruments of firther
assurance, certificates, and other documents as may, in the sole opinion of Lendet be recessary or desirable
In order 1o effectuate, complele, perfect, conlinue, or preserve (a) the cbligations o Gienior under the Credil
Agreement, this Morigage, and the Related Documents, and {b) te liens and Securnty interests created by this
Mertgage on the Propeng. whether now awned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for all cons and expenses
Incurred in connection with the matters referred to in thig paragraph.

Attorner-m-Faci. It Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may

d Or and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby

aD trrevacably appoints Lender as Grantor's attorney-in-fact for he purpose of making, execuling, delivering,

oy filing, recording, and doing all other things as may be necessaiy pr desirable, in Lender's sole Opinion, o

J‘:" daccomplish the matters referred to in tha preceding paragraph.

(") FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
or under this Morigage, Lender shay execute ang

™ otherwise gerforms al the obligations 1mFosed vpon Grant r ; 1
?‘_ deliver to Grantor a sultable satisfaction o this Mon?age and suitable statements of lermination of any f;nancm%
statement on file evidencing Lender's Secunty interest in the Rents ang the Personal Property. Grantor wii) pay,’ ;

L3 ermitted by appiicable law, any reasonable termination fee as determined by Lender from time 1o time.
Y or otherwise, or b quarantor or by any thirg party, on

T+ however &agrment '8 made bhr Grantor, whether voluntarit )
the [ ness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in
barkruptcy or to any similar rson under any federal or state bankru‘ptcy law or law for the relief of deblors, (b)

i

Dy reason of any judgment, decree or order ¢ any court or administra ive body having jurisdiction over {.ender or
am{ of Lender's  property, or (c? by reason of any seftlement Or comprise of any claim made by Lender with any
claimant {including without iim tation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage ang this Mortgage shall continue to be effective or shall be reinstated. as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or agraement
evidencing the Indebtedness and the Property will continbe to secure the amount repaid or recovered to the same

PR ——
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extent as 1f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, dacree, order, settlement or compromise retating to the Indebtedness or to this Mortgage.

'DEFAULT. Each of tha following. at the option of Lender, shall constitute an event of default {"Event of Defauit”)
-under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
-with the credit line account. This can inciude, for example, a false statement about Grantor's income, assets
“liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the reeéga ment terms of
-~ the credit tine account. (cR Grantor's action or inaction adversely affects the collateral for the cregit line account or
- Lender's rights in the colfatera). This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds ar the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following righis and remedies, in addition to any other
rights or remedies provided by law.
Accelerate ):debledness. Lender shall have the right at iis option without notice to Grantor 1o declare the
entire Indebteunnss immediately due and payable, including any prepayment penaity which Grantor would be
required 1o pay.
UCC Remedies. ‘Wi respect to all or anr part of the Personal Property, Lender shall have all the rights @nd
remedies ot a securey aarty under the Uniform Commercial Code.

Collect Rents. Lendershal have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the 'naebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coilected by
Lender, then Granfor irrevocach <esignates Lender as Grantor's attornev-in-fact 1o endorse instruments
received in payment thereof in {lie n2me of Grantor and to neqotiate the same and collect the proceeds.
Payments by tenants or other users 15 Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whewsr-or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shalt have ine right to be Blaced as martﬁagee in possession or 1o have a
receiver appointed 1o take possession of all oi any part cf the Property, with the pawer to protect and preserve
the Property, to operate the Propenty preceding o ecinsure or sale, and 10 coliect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
rmortgagee in POSSESSION or receiver ma¥1 serve without bond if permilted by law. Lender's right to the
a%ao;mment of a receiver shall exist whether or neq the apparent value 0f the Propery exceeds the
Ingehtedness by a substantial amount. Employment by Lerdar shail not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree ro'eciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. ! permitted by applicable !aw, Lender inayobtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amceunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all cther rights and remedies provid:d n this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have the property marshailed. in exercising its rights and remedies, Lender shail be frae 10 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shai ¢ entitled lo bid at any

public sale onall or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nofice of the lime and place of aav rcublic sale of the
Personal Property or of the time after which any private saie or other intended dispositicn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy. and an e'ection to make expenditures or take action to perform an obligatior: of Grantor under this
Mortgage after failure of Grantor to perfarm shall not affect Lender’s right to declare a defauit and exercise its

remedies under this Mortgage.

Allorneys’ Fees; Expenses. | Lender inslitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adludge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any cour! action is involved, all reasonable expenses incurred
py Lender that in Lender's opinion are necessary at ang time for the protection of He interest or the
enforcement of its rignts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expensgs covered
bg this paragraph inciude, without limiation, however subject to any limits under applicable taw, Lender's
aftorneys’ fees and Lender's Jegal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Amcludmg efforts to modify or vacate any automatic stay or injunction), appeais and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports

(including toreciosure “reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent
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Fermfnec! by applicable 1aw. Grantor alsc will Pay any court costs, in addition to alt othar sums provided by
aw.

b '
mailed, shall be deemead gffective when deposited in the United States mail first class, registerad mail, posfage
Frepa;q, directed to the addresses shown near the beginning of this Mortgage. Any party may change its addregs
or notices under this Mortgage by giving formal wriiten notice o the other parties, spec:fxm'g that the purpose of
the notige is to chan% the pany's address. Ail capies of natices of foreclosure from the nolger ol any lien which
has priarity aver this ort?age shail be sent 1o Lender's address as shown near the beginning of this Morigage.
For notice purposes, Granior agrees 1o keep Lender intormed at al) times of Grantor's current address.

e'xﬂgreemeni of the parties as to the matters set furth in this Morigage. No alteration of or amendment to this
Mortgage sheii be effective unless given in waiting and signed by the party or parties sought to be charged or
bound by the a%eration or amendment.

Annual Reports. i the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon reauest, a certified statemeni of nel operating income received from the Property dutin
Grantor's previpus fiecal year in such form and deta! as Lender shail require. "Net operatin income” sha
mean all cash receipts #6m the Property iess al! cash expenditures made in connection with the operaticn of

the Property,

Appilcable Law, This Mcrigage has been delivered to Lender and accepted by Lender in the State of
ilinGis. This Mortgage shall Le E7v/erned by and construed In accordance with the laws of the State of

inois.
Caption_Hesdlnga. Caption headings in this Morigage are for convenience purposes only and are nof to be
used to interpret or define 1he provisions of this Mongage.

MEFPB’.- There shall be no merrqer of the rte.eat or estate created by this Mortgage with any other interes! or
eslate in the Property at any time held by ¢i for the benefit of Lender in any capacity, without the written

consent of Lender.
Multiple Parties; Corporate Authority. Al obligatieas of Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean oack and every Grantor. This means that each of the
Persons signing below is responsible for all obligations i1 tig Morigage.

Severability. If a coun of compelent jurisdiction finds zny provision of this Mortgage to be invalid or
unenforceable as to any person or crcumsiance, such n;q(f:ng,shan not render that ‘provision invalid or
unenforceable as to any other persons or circumslances. ¥ easibls, any such offending ﬁrowgnon shali be
deemed to be modified 10 be within the fimits ot enforceability or valdity, however, if the o ending provision
cannot be so modified, it shall be strickan and all other provisions of 118 Mortgage in alf other fespects shati

Succeasors and Assigng. Subject to the limitations stated in this Morigao= on transfer of Grantor's interest
this Mortgage shali be binding upon and Inure 10 the benefit of the parties, their Successors and assigns, (f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wilh _relerence to this Mortgage and the wndebledness oy way of
torbearanca or extension without releasing Grantor from the abligations of this Mc ngzare or liability under the

indebtedness.
Time is of the Essence. Time i§ of the essence in the pertormance ot this Morigage.

L3

ey Waiver of Homestead Exemption. Grantor hereby releases and waives aff rfgms a5 henefits of ne
r‘";, homestead exemption laws of the State of iflinois as to all Indebtedness secured by this Mortgage,

LJ Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Morigage (or under
“"?‘J the Related Documents) uniess such waiver is in writing and signed b¥1 ender. No delay or omission on the
Fo - pan of Lender in exercisin any right shall o(oerale as a wawver of such right or any other ri ht. A waiver by
{'w any party of a provision of this Morigage shall not constitule a waiver of or prejudice the party's right otherwise
o to demand strict compliance with ¢ at provision or any other provision. No prior waiver by Lender, nor any
3 - course of dealing between Lender ang Grantor, shall constitute a walver of any ot Lender's rights or any of

Grantor's ob:r'{iataons as to ang future transactions. Whenever consent Dy Lender is required in this Mortgage,
the granting of such Consent py Lender in any insiance shall not constitute continuing consent to subseguent

instances where such consent is required

GRANTOR'S LIABILITY. This Morta?ge 18 executed by Grantor, not dpersonany but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every ane of
them made and intended noi as personal warranties, indemnities, representations, covenants, undenakings, and
agreements by Grantor or for the purpese or with the intention of b:'ndin? Grantor personally, and nothing in this

origage or in the Credit Agreement shall be construed as creaning any liability on'the pan of Grantor personally
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- to pay the Credit Agreement or any interest that may acctue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either exgress or implied, contained in this

. Mortgage, ali such liability, if ar&y. bemghexpresw waived by Lender and by every person now or hereafter
© claming any right or security under this or(t:ga e, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Credit Agreement and the nwner or awners of any Indebtedness shall
look sotety to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the

= lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
.. the personal liability of any Guarantor.

CHICAGO TITLE AND TRUST COMPANY UNDER TRUST AGREEMENT #1090909 DATED MAY 19, 1988
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY
AUTHORIZED OFF'CERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

909 oat:}ng’.i;da'%\\
\\-\ J:ﬂ

!

WAIVER OF HOMESTEAL EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose 5: expressly releasing and waiving all
rights and benefits of the homestead exemplion laws of the State o/ lllinuis as to all debls secured by this
Mortgage. | understand that ! have no liability for any of the affirmative <r.wenants in this Mortgage.

X 9 ) z
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CORPORATEACKNOWLEDGMENT

STATE OF I L }

) 88
COUNTY OF COOK )
On this é day of MDI/ , 19 ‘?s before me, the ,undarsigned Notary Public, personally
appeared - ﬁégf \[-p- Frust—__Qfficer; and
(Atteat), <Rl ,~ '»ﬂ ﬂfﬁ[é_& , Auttonzed-Swymer of Chlcago Title and Trust Company

Under Trust Agreemenl #1090909 Dated May 19, 1988, and known to me to be authorized agents of the
corporation that <xecuted the Mortgage and acknowledged the Mortgage o be the free and voluntary act and
deed of the corporzion, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein meatisred, and on oath stated that they are autharized 1o execute this Morigage and in fact

executed the Mortgage an aeﬁll of the corporation. o o

gy LA (‘ (e Pe"" LA pesidingat *OFFICIAL SEAL" .
, T Notars Public, State of Ifinois
Notary Public in and for the State " L My Commission Expires 974799

My commission expires

INDIVIDUS. ACKNOWLEDGMENT

S ine TCIAL SEAL" $

STATE OF Nl 2l bt ) OF{‘E CIAL S& :E
4 ) e HOTARY PUBLIC, STATE OF ILLINOIS 3

COUNTY OF AT ) > Gommission Expires 420,98 3

On this day before me, ihe undersigned Notary Public, personally app<ared Jae Scon Lee. 10 me known to be the
indivicual described in and who executed the Waiver of Homestead Exeription, and acknowiedged that he or she
signed the Waiver of Homestead Exemption as h!s or her free and volurtriy act and deed, for the uses and

purposes therein rmentioned.
Given under my hand a}oﬂtal senl this _ / day of )!mmg 1[ A 1q_g /,)
o
//-‘-] gt P \EJ‘ / J / (

Notary Publi¢ in and for the State ot ot !

Residing at

My commission expires '—/ — o= &
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