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Mﬁons }i}le Prensy of Blinaly ing, MORTGAGE
245 E. Janala [ivd. Stz 300
Lombard, IL 60148

THIS MORTGAGE ("Security Inslruraent™) s givenon - 11-10-95 . The muortgagor is

MILTON WILLIAMS AND KATHINE WILLIAMS HIS WIFE AS JOINT TENANTS

("Borrower ). This Security Instrument is given to - G P INANCIAL INC

which is organized and existing under the faws ol ypr INOTS . and whose

addressis 137 N JEFFERSONS100 CHICAGO 1L GO66L ~7 ) T
(onder™y, Borrower owes Lender the princtpatl sum ol

SEVENTEEN THOUSAND TWO HUNDRED AND 00/100--—-
Dntlars (U.S. $17, 200.00 ).

This debt is evidenced by Borrower's bote dated the same date as this Sccusiry Insteument {"Note”), which provides for

monthly payments, with the full debr, if not paid carlier, due and payable on 13-14-2910

This Secerrity Instrument seeures to Lender: t the repayinent of the debt evidenced by the More, with interest, an

extensions and moditications of the Note; () the payment of all other sums. with interest;advanced under paragraph 7 10

protect the seeurity of this Security Instrument, and (¢) the performance of Borrawer's covenant=and agrecents under this

Security Instrument and the Note, For this pucpose, Borrower does hereby mortgage, grant amd convey 1o Lender the following

described property Tocated in CO0¥% County, Illinvis:

THE NORTH 1/3 OF LOT 36 AND ALL OF LOT 37 IN BLOCK 161 IN HARVEY, A SUBDLYISICN OF

THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWSZIIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SCUTH OF THE INDIAN

BOUNDARY LINE, IN COOK CCUNTY, ILLINOIS.
P.I.N. 25-07-416-049 VOL 199

! all renewals,

voereLse

which has the address of 14915 § WINCHESTER AVE HARVEY {Street, Cityf,
Minois 60426 f7ip Code] (" Property Address™):
ILLINQIS-Single Family FNMA/FHLMC UNIFORM

lwbhats: INSTRUMENT Form ;4 9/90 . l I
Amanded 5/91
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fghis Seeurity Instrament. Lender miay give Barrower i notice ientifying the lien. Borrower shall satis{y the lien or take one or

“ore ef the actions set torth above within [0 days of the givine of notice.

N, A Hazped or Property Inserance. Borrower shafl keep the improvements now existing or herealier erected on the
Property nsured agatnst Joss by Hire, hazards included within the term “extended coverage” amd any other hazards, including

“rloods or flooding, for which Lender requires msurance. This insnrance shall be maitittied i the amounts and for the periods

' {lhut Lender requires. The insurunce carrter providing the insurance shall be chosen By Borrower subject 1o Lender’s approval

s

Yy

" “which shall not be unreasonably withheld. ff Borrower fails o maintain coverage described above, Lender may. o Lender’s
Taptien, ohtain coveripe o piotect Peader's rights in the Property in accordance with paragraph 7.
Al msarance policies wnd renewals shall be aeceptable to Lender and shall include a standard mongage clause, Lender

shall have the right to hold the policies and renewals, I Lender requives, Borrower shadl promptly give 1o Lender all receipts of

paid premiums and renewat notices. B the event of loss, Borrower shalt give prompt notice 1o the insurance carrier and Lender.
Lender may miake proof of fass i not nuade promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, instrance procesds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair ts cconsmically feasible and Lender’s seeurity is not fessened. 1F the restoration og
tepair i pol cconomacatly feasible or Lender’s security wauld be Jessened. the insurance proceeds shall be applied to the sums
secured by thiy Secuntz Instrument, whether or not then due, with any excess paid to Borrower, IF Borrower abanduns the
Property. or Jees ol apawer within 30 days a notice Trom Lender thit the insurance carrier has otfered to settle a claim, then
Lender may collect the todarinee procecds. Lender may use the procesds (o repair or restose the Properiy or 1o pay suths
secured by his Security Instriment. whether er oot then due. The M-day period will begin when the noice is given.

Unless Lender and Boreower Stherwise agree in writing, any application of proceeds to principai shall noy extend or
postpone the due date of the momhlvpayments referred to i paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 2 the Property 15 acguised by Lender, Borrower's right to any imsurance policies and proceeds resulting from
damige o the Property prior 1o e acquisien shall pass to Lender o the extent of the suras secured by this Security Instrument
immediately prior o the wcquisition.

6. Occupancy, Preservation, Maintenance-spa-Crotection of the Property: Borrewer's Loan Application; Leascholds,
Borrawer shadl oceupy. estahlish, ad use the Properdvars Borrower's principat residence within sixty days alter the execution of
this Security Instrument and shall continue 1o oceupy die @operty as Borrower's principal residence for at ieast one year alter
the date of occupancy. unfess Lender otherwise agrees i 'writing, witich consent shalt not be unreasonably withheld, or uiless
extenuating circumstances ovst which are beyond Borrower’s control. Borrower shall not destray, damage or impair the
Propertv, alfow the Propeny o deterierate, or commit waste o ilw Property. Borrower siall be in default i any forleiture
action or procecding, whether ¢ivil or criminal, s begun that in Lander’s good Faith judgoment coubd result in forfeire of the
Praperty or otherwise muderilly impair the en created by this Security lasiaoment or Lender’s seeurity interest. Borrower miy
cure such o defanlt and reinstate, as provided in paragraph 1, by causing Gyl aetion or proceeding o be dismissed with a ruling
that, in Lender's goad Taith determination, precludes forfeituie of e Borpowss imteresi in the Property or other material
impasrment of the len ereated by this Security Instrument or Lender's seearity_inesest. Borrower shall also be in default if
Burrower. during the foan application process, gave materially fabse or insecurde il ation or statements 1o Lender (or failed
to provide Lender with any nxerial iformanon) in connection with the Toan evidencedovatie Note, including, but not limited
ko, representations concerning Borrower's occupancy of the Proneity as a principal residence. 1 this Scearity Instroment is on a
leasehold. Borrower shall comply with all the provisions of the Jease. IV Borrower acquires fee ditle to the Property, the
leasehold and 1he fee title shall pot merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property. [ Botrower firls (o perform the covenants arid apreentents comtained i
this Secutity Instrument, or there s a lepal procecding that may significandy affect Lender’s rights indb2 Property (such as a
proceeding in bankruptey, probate, for cendemnation or forfeiture or o enforee faws or regalations), thed Lender may do wid
pav for whatever is ticcessary o protect the value ol the Property and Lender’s rights in the Propenty. Lendeds actions may
include paving any sums secured by a lien which has priority over this Secarity [nstrument. appearing in cours, paying
reasonable attorneys” fees and entermg on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amoants dishursed by Lender under this paragraph 7 shadt become additional debt of Borrower secured by this
Security fostrument. Unless Borrower and Lender agree to other terniy of payment, these amonms shall bear interest from the
date of disbursement at the Note rate and shals be pavable, with interest, upon natice from Lender 1o Borrower requesting
Parvment.

8. Mortgape insurance. 11 Lender required mortgage imuranee as a condition of making the foan secured by this Security
Enstrument, Bosrower shall pay the premiums required o nintain the mongage insurance in effect, It for any reason, the
mortgage imsurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premiurs vequired to

Irunials
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":lppii(,.:hlc law provides otherwisel. The notice shall specify: () the defuul; () the action required to cure the defanlt;
(U # date, nol less than 30 days from the date the nntice is given to Borrawer, by which the defaul must be cored; and
“id) that failure to cure the defan)t on or before the date specified in the notice may result in acecleration of the sums

—secured by this Security Tastrument, foreclosure by judicial proceeding and safe of the Praperty, The notice shall further

sinform Borpower of the righi o veinstate after acceleration and the right to assert in the foreclosure proceeding the

: " mun-existence of a default or any other defense of Borrower to aceeleration and foreclosure. 1f the defrult is not cured on
o hefore the date specified in the notice, Lender, at its option, may require immediate payment in foll of ali sums
“secured by this Necurity Instrument without further demuand and may foreclose this Security Instrument by judicial

L priveeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security fnstrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homiestead exemption in the Property.

-

(
T
N
¥

24. Riders te"ths Security Instrument. {1 one or mare riders are executed by Borrower and recorded together with this
Security Invtrument, the covenants and agreements of each such rider shatl be incorporated into and shalt amend und supplement__
" the covenants and agrecments of this Security Instrument as i1 the rider{s) were a part of this Security strument,
[Check applicable boxtes)

L] Adjustable Rute Rider [:1 Condoannium Rider IE amify Rider

[:__J Graduated Payment Rider E;J Planned Unit Developrient Rider (] Biweekly Pavment Rider
F—__! Bulloon Rider E:] Rate Improvement Rider [j Second Home Rider
VA Ruder L1 Otherst specily]

BY SIGNING BELOW, Borrower aceepts Jivd aprees to the terms and covenants contained in this Sccurity Instrument and
in any riderts) executed by Borrower and reconded wirii .

Witnessen: T A o
] / /ZC— ( {Ef/f _ﬁ/(”:(/{’///{’/f_{{"r-'/ i Seald

.“.‘ILfl'ON WILLIAMS Tarower

r ‘%’C — \QQ ’ -

*&:Z‘—j;“— y Lg:fi :-f.A\,,P. ‘._,_.:9;‘.%._.(:..'._./_‘;_:——: (Scit[) E*-i

e e KATHTY:S WILLIAMS -Butrower \1

- 44
G

— Y 1.1 | S S S (Seal 10
Horrawer Burmwvlc
STATE OF 1LLINOIS, C &l L_..u County ss:
LA et Y (\,:“43) it Motary Public i and for said couaty » nd state do hereby certilv

LA NN OV ORI W L PSS A amt,

\N v e s ik@h » personakly known to me to be the same persongs) whose rameds) G
subscribed to the foregoing instrument, appeared befure me this day in person, and acknowiedged that
signed wnd debivered the satd instrwment av free anid voluntary act, for the uses and purposes therein set forth,
Criven under mry hand and official seal, this \Qr\"'-* day ol Ky \_-—Lx-)‘)” c ARGy,

Q
My Commission Expires: X4 - q\‘\ C_, .Q\)‘\O-—

Nutary Pllh]lL

\

4576 F0

WVVW\'M\I\I‘WM
"OFFICIAL SrAL" .
CATHERINE HOLI  ,VAY
NOTARY BUBLIC, STATE OF s ¢
MY SO SION EXPIRES 5/ H”J?

MMI‘MW

P A fage G ot & Form 3014 9190
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