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MZRTGAGE
THIS MORTGAGE 1S DATED AUGUST 15, 1295, betiveenn Theodore Brown and Lesile Brown, husband and
wife, whose address is 133 Graymoor Lane, Olympia Flate's, IL 60461 (referred to below as "Grantlor"); and
Standard Bank and Trust Company, whose address is 2105 West 95th Sireet, Evergreen Park, IL 60805
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murigagez, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described 1eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;” &i, easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (inciudiy stack in utitities with ditch or
irrigation rights); angd all other rights, royalties, and profits relating to the real prorerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County;, Siate of lifinois (the "Real
Property™):

Lot 19 in Graymoor Addition a Subdivision of the South 1/2 of Lot 2 In the Nort'wcat 1/4 (except the

North 10 acres) of Section 18, Township 35 North, Range 14 East of the Third Friozipal Meridian, in

Cook County, lilinais.
The Real Property or its address is commonly known as 134 Graymoor Lane, Olympia Fields, I 60461, The
Real Property tax identification number is 32-18~105-040.

Grantor presently assigns to Lender all of Grantot's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means Theodore Brown and Leslie Brown. The Grantor is the mortgagor

under this Mortgage.
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Guarantor. The wotd ~Guarantor” means and ingludes without limitation each and il ol the guaraniors,

sureties, and accommodalion parties in connection ‘with' the mdebtedness.

lmprovements. The word »|mprovements” means and includes withoul limitation all existng and future
improvements, fixtures, buitdings, gtructures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on {he Real Propeny.

Indebtednese. The vrord "Indebtedness” means all principal and interest payable under the Note and anv
amounts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lenaer

10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
ount of Indebledness gecured by the Mortgage, not

this Mortgaga. At nJ time shall the principal am

Including 8UMSs advanced to prolect the aecurity of the Mortgege, exceed $30,000.00
Lender, The'wod *Lender” means Standard Bank and Trust Company, ils SUCCESSOrs an
LLender is the morigageé under this Mortgage.

Morigage. The weid"Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
limitation al! assignrien.® and security interest provisions rejating to the personal Property and Rents.

Note. The word "Note” frearns the promissory note o credit agreement dated August 16, 1995, In the original
principal amount of $19,500.20 from Grantor to Lender, togetner with all renewais of, extensions of,
modifications of, refinancings of: consolidations of, and substitutions for the promissory note of agreerment,
The interest rate on ihe Note is 9000%. The Note (s payable in 120 monthly payments of $247.03. The

maturity date of thig Mortgage is Augu 21, 2005.

Personal Property. The words rpereonal Property” mean all ecwipment. fixtures, and other articles of

Bersonai property now of hereafter ownad oy Grantor, and now or hereafter attached or atfixed to Ihe Real
ropenty: together with ail accessions, pans, and. additions to, al replacements of, and all subgtitutions for, any

of such property, and together wit all proceeds (including without limitation all insura..we proce

refunds of premiumns) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the personal Property.

R The words "Real Property” mean the property, interests and rights described above in the

eal Property.

"Gram ot nggage“ section,

Related Documents. The words “Related Documents” mean and include without yimitation all promissory
notes, credit ggreemems. loan agreements, environmenta®” agreements. guaranties, Secufity agreements,
mortgages, deeds of trust, and all other instruments, agregmaris and documents, whether now of hereafter
existing, executed in connection with the indebtedness.

ents. The word “Rents” means all present and future rents, revenues, income,

Ren
other benefits derived from tne Propeny.
THIS MORTGAGE, {HCLUDING THE ASS!IGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:
PAYMENT AND PERFORMANCE. Excepl s otherwise provided in this Morigage, Grait chall pay 1o Lende: all
amounts secured by this Mortgage as they pecome due, and shall strictly perform ai.J) Grantor's opligations

under this Mortgage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's poscession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor ma rermain in possession and contro! of and operate and
manage the Property and collect the Rents from the Property.
Duty to Malntain, Grantor shall mainiain the property in tenantable condition and promptly perform all repairs,
repiacements, and mainienance necessary to preserve its value.

» Hazardous Substances. The terms *hazardous waste," “hazardous substance,” "disposal,” "release,” and
pal have the same meanings as set forth (0 the

\ “threatened release,” as used In this Mortgage, § he
ompengation, and Liability Act of 1980, as amendgdptlb t.L. G-
, Fub. L. [+ )

d assigns. The

issues, royalies, profits, and

LY
% Comprahensive Environmental Response, C ,
~  Secton 9801, et 8eq. ((CERCLA™, the Superfund Amendmenis and Heauthorization Act of 198
[ ¢ . R=R "N , “ U
og] 99-499 ("SARA") the Hazardous Materlals Transportation Act 49 U.S.C. Section 1801 et seq., the Resource
S or other applicable stalc or Federal 1aws,

T Conservation A Kezovery Act, 49 U.S.C. Section 6301, &1 S
Y rules, or regulations adopted pursuant to an of the foregoing. The terms "hazardous wasie® and "hazardous
""ghall also include, without limitafion, petroleum and petroleum brprodqcts or any fraction thereo!
" Granior represents ang warrans 1o Lender that: (&) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance b?r any person on, under, about or from the Property.
(b} Grantor has no know eddge af, or reason to pelieve that there has been, except as previously disclosed 0
and acknowledged by Lender in writing, (iy any use, generation, manutfacture, storage, weatment, disposal,

I
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release, or threatened release of any hazardous waste or substance on, under, about or from ihe Property by
any prior owners or occupants of the Property or (|Ig:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
{ender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and [ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Prapenty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comgliance of the Property with this section of the Monggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibliity or lability
on the part of Lender to Grantor or to any other person,  The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution inne event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to ingemaify and hold harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and eypenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposat,
release or threatentd se'ease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or snouvi-have been known to Grantor. The provisions of this section of the Mortgage
including the obligation tn'indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tne lien ¢f 1*«s Morgage and shall not be afiected by Lender’s acquisition of any interest in
the Property, whether by forec'osure or otherwise.
Nuisance, Waste. Grantor shall ot cause, conduct or penmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the 2rorarty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, of grant to any other party the right to remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rc ck croducts without the prior written consent of Lender.

Removal of Improvements. Grantar shal’ n)t demolish or remove any Improvements from the Real Property
withiout the prior written consent of Lender.” As)a condition 1o the removal of any impravements, Lender m,ag
require Grantor to make arrangements sadsractory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents ard representalives may enter upon the Real Property at all
reasonable times to attend to Lender's interests anr ‘o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongaoz.,

Compliance with Governmental Requirements. Grantor =l:2% oromplly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorties applicable to the use or occupancy of the
Property. Grantor may contesi in good faith any such law, orcnance, or regulation and withhold comipliance
during any proceeding, including appropriate appeais, so long 22 Grantar has notified Lender in writing prior to
doing so ‘and so long as, ih Lender’s sole opinion, Lender’s intercsts in the Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surety bund, (easonabry satisfactory 1o Lender, to

protect Lender’s interest.

Duty to Protect. Grantcr agrees neither to abandon nor leave unattended (he Propei.y. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fron the character and use of the
Property are reasonably necessary to proféct and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secureqd by this Martgage upon the sale or transfer, without the Lender’s prior writign <onsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means thc nonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, and contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
benaficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, pantnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
cr limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ilinois law.

'{AAXES AND LIENS. The tollowing provisions relating 10 the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shali pay when due (and in afl events prior to delinquencyg ali taxes, payroll taxe% g%%(r:tlgl’
! )

and shall pay when due all claims for work done on or for services rendered or material furnished to the”

taxes, assessments, waler charges and sewer service charges levied against or on account of the
Property. Grantor shall maintain the Property free of all liens having priofity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except jor the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

?i_ﬂf‘ﬂ To Contest. Grantor may withhold payment of aiy tax, asses,smentbor ciaim in connection with a good
ai

dispite over the obligationto pay. 80 long as Lender’s interest in the Propenty is not Aeo ig:tdgresdés Ig ? Iilfag
€ i ,

arises ar is filed as a result of nonpayment, Grantor shall within fifteen (15) days after

L
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien J"us an¥i costs and attorneys' fees or other
e

charges that could accrue as a result of a foreclosure or sale under the lfien. In any contest, Grantor shall
defend itseif and Lender and shall satisty any adverse judgment before erforcement a g‘ldns; thlc;.'1 Propetrtyt.
in the contes

Grantor shall name Lender as an additional obligee under any surety bond furnis

proceedings.
Evidence of Payment. Grantar shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
y work is commenced,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wo "
any services are furnished, or any materials are supﬁlled 10 the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, of materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMACLE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of lrsurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coveragr endorsements on a replacement basis for the full insurable value covering all
Improvements on the Fiesl Property in an amount sufficient to avoid application of any coinsurance clause, and
wilth & standard morigage: clause in favor of Lender. Policies shall be written by such insurance compsnies
and In such form as may e reascnably acceiplable 10 Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer <oataining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior-written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice. Each insurance policy aiso shall include an endorsement Gorwidmg that
coverage in favor of Lender will not be-impaired in any way by any act, omission or defauit of »antor or any
other person.  Should the Real Prope rty at any time become located in an area designated by the Director of
the Federal Emer eggg Management £pzicy as a sgeciaf flood hazerd area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to tha oxtent such insurance is required by Lender and is or becomes
available, for the term of the loan and far the fu)! unpaid principal balance of the ioan, or the maximum limit of

coverage that is available, whichever I3 less.

Application of Proceeds. Grantor shall promdpny rotiy Lender of any 0ss or damage to the Progerty. Lender
may make proof of loss if Grantor fails to do ‘sc within fifteen (15‘ days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its ef.ction, apply the proceeds to the reduction of thﬁ

Indebtedness, payment of any lien affecting the Propery. or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repsir, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satistactory to Lender. ~Lender shall, upon satisfactory preof of such
expendilure, Pay or reimburse Grantor from the roceeds fr ihe reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which havs not heen disbursed within 180 days after their

aticn of the Propenty shall be ‘used first to

receipt and which Lender has not committed 1o the repair or resto’ , . , (
pay any amount owgg; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebledness. it Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor:

Unexplred Insurance at Sate. Any unexpired insurance shall inure 1o 1ne benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee's saie. On other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstinp Indebtedness. During the period in which any Existing ladebtedness described
iance with the insurance provisions cortained in the instt:mant evidencing such

below is in effect, com { J f 1B
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insuraice r?qur(rjeme_nt, I:

dy2 for division o

any proceeds from the insurance become payable on loss, the provisions in this Mort on.
roceeds shall apply only to that portion of the proceeds not payable to the holder-of the Existing

ndebtadness.

EXPENDITURES BY LENDER. |If Granior falls to comply with any provision of this Mortgage, includ‘ierzp any
obligation to maintain Existing Indebtedness in good standing as required below, or i any action or Rroce Ing is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
rashall not be ret?ulred to, take any action thai Lender deems appropriate. Any amount that Lender expends in o0
srdoing will bear interest at the rate charged under the Note from the date incurred of paid by Lender 1o the date of
- iepayment by Granter. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
cobalance of the Note and be apponioned among and be payable with any instailment paymenis to become due
during eithe: (i) the term of any applicable insurance policy or (ii) the remainmg”;l.erm of the Note, or (¢) be
is Mortgage also will secure

[»lreated as a balloon payment which will be due and pa%1 i le at the otﬁ‘s"fganlrritydd,r t o aiso wi
S all e In aganticn oantn ernﬂ S Or any

\payment of these amounts. The rights provided for in afagraf»h 8 ]
gremedles to which Lender may be enlitled on account of the default. Any such action by Lender shall not be

construed as curing the default so as {0 bar Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
THle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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? or in the Existing Indebtedness section below or in any title insurance policy, title repart, or final title opinign
.. issued in favor of, and accepted by, Lender in connection with this Martgage, and  (b) Grantor has the full
! right, power, and authority to execute and deliver this Mortgage to Lender.

++  Defense of Title. Subject o the exception in the paragraph above, Grantor warrants and will forever defend
s the title to the Property against the lawfu) claims of all persons. In the event any action or proceeding is
4 commenced that questions Grantor's title or the interest of Lender under this Mort%%ge, Granter shall defend
;T the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
2t entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause tc be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicabie environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the anvironmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDESTEONESS. The following provisions concerning existing indebtedness {the "Existing

Indebtedness™) are 2 p2:t of this Mortgage.
Existing Lien. The-iie,0f this Mortgage securing the Indebtedness may be secondary and inferior to the lien
secunrhg payment o/ ar existing obligation to First Security Savings Bank, FSB described as: Mortgage loan
dated July 10, 1995 and rarorded July 18, 1995 as Document No. 95465033, The existing obligation has a
current principal balance ¢/ azoroximately $211,000.00 and is in the original principal amount of $211,500.00.
Grantor expressly covenants znd agrees 1o pay, or see to the payment of, the Existing indebtedness and to
prevent any default on such.iigebtedness, any default under the instruments evidencing such indebledness,
or any default under any security ansuments for such indebtedness.

Defaull. if the payment of any insta’ment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evic'encmgesuch indebtedness, or should a default occur under the
instrument securing such indebtedness.and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness se ured by this Mortgage shall become immediateiy due and payabie,
and this Mortgage shall Le in default.

No Modification. Grantor shall not enter into ar: agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this .’.‘.attgage téy which that ayreement is modified, amendad,
extended, of renewed without the prior written corsent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 congerantion cf the Property are a part of this Mortgage.

Appiication of Net Proceeds. If all or any part of the Propcity is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Leic'ar may at its election require that all or any
ortion of the net proceeds of the award be applled to the Indzliedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awar¢ aver payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shaji oromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tie- action and obtain the award.
Grantor may be the nominal Farty in such proceeding, but ‘Lender shall.ic ontitied to participate in the
preceeding and to be represented in the proceeding by counse! of its own choicz, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it frce time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T tnllowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute eucli documents in
addition to this Mortgage and take whatever other acfion is requested by Lender 1o periec! and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, cocumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (8) a sPeclﬁc tax upon this type of
Monﬂage or upon all or aergf part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or reo}urred to deduct from payments on the Indebtedness secured by this type of
Mongaqe; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
% specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent 10 the date of this U;
Mortgage, this event shall have the same effect as an Event of Default (as defined below]. and Lender may 5
exercise any or all of its avai'able remedies for an Event of Default as provided below unless Grantor either &
) pays the tax before it becomes deiinquent, or ({b) contests the tax as provided above in the Taxes and

a
i.iecs gection and depasits with Lender cash or a su&icient corporate surety Bond or other security satisfactory I
to Lender. ‘
- . . cJ
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
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the Uniform Commercial Code as amended trom time 1o time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recordmg this Mortgage in the real property records, Lender may, at any
time and without further authorization from ranter, file executed counterpars, COpIes, of reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing ihis security interest. Upon default, Grantor ghali assemble the Personal Propert,‘; in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.
Addresses. The mailing addrosses of Grantor {debtor) and Lender (secured party), trom which Information
¢ may be obtained (each as required by the Uniform

concerning the securily interest grantec by this Mortgag
Commercial Code), are as stated an the first page of this Mortgage.
and

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fuither assurances

attorney-in-fact ars.a part of this Mortgage.

Further Assuraires. At any time, and from time 10 time, upon request of Lender, Granter will make, execute
and deliver, of -#il-caure 10 be made, executed or delivered, to Lender or 10 Lender's designee, and wher
requested by Lerde/. cause to be jiled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices.«nc’ places as Lender may deem appropriate, any and all such mortgages, deeds of trusl,
gacurity deeds, securt’y agreements, financing statements, continuation statements, instruments of further
assurance, rerfificates, ans-nther documents as may, In the sole opinion of Lender, be necessary Or desirable
in order to effectuate, comniele, perfect, continue, o Rreserve (a) the obligations of Grantor under the Note,
ihis Mortgage, and the Relal:c ocuments, and (b) the liens and security Interests created by this Mortpage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 0
the contrary by Lender in wrilino, Srantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referres to in this paragraph.
Attorney-ln-Fuc_t. If Grantor fails to (1o any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Granigr-and at Granfor's expense. For such purposes, Grantor hereby
[rrevocably appoints Lender as Grantor'a atorney-in-fact for the purpese of making, executing, dglwerinF.
filing, recording, and doing all other thingt 23 may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the prececing paragraph.

erforms all the obligations

FULL PERFORMANCE. f Grantor pays all the Indebteanass when due, and otherwise p oblige
imposed upon Grantor under this Morigage, Lender siall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination 1 any financing statement 0n file evidencing Lender's
security interest in the Rents and the Personal Property.” Grantof will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from tirng to time, If, However, payment is made by Grantt,
whether voluntanly or otherwise, or by guarantor or by any third p#:1y, on the indebtedness and thereafter Lender

h (83 in bankruptCy or lo any similar person under

is forced to remit the amount of that payment ia) to Grantor’s truc )
any federa) or state bankrupte 1aw or law jor {he relief of debtore, (o) by reason of any judgment, decree of order
Lender's property, or {c) Dy reason of

of any court or administrative body having jurisdiction over Lender or gay of , _
any settlement or comprise of any claim made by I ender with any claimari (includin without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcer.wai, of this Mongage and this Mortgage
ghall continue 1o be eftective or shail be reinstated, as the case may be, 1owishstanding any canceliation of this
Mortgage or of any note or othar instrument o agreement evidencing the' Inebtadness and the Property will
continue to secure the amount repaig or recoverad fo the same extent as If that'amaunt never had been originally
received by‘l Lender, and Grantor shall be bound by any judgment, decree, Oraai, seftlement or compromise
relating to the indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender,
under this Mortgage:
Defauit on Indebtedness, Faif

Default on Other Payments,
payment for taxes of ingurance, or any o

any lien.

Environmental Default. Failure of any party to comply with or perform when due ap!| term, obligation,

covenant or condition contained In any environmental agreement axecuted in connection with the Property.

Compllance Default. Failure to comnol?/ with any other term, obligation, covenant o condition contained in this
ela

iMortgage, the Note or in any of the ted Documents.
False Statemenis. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misieading in any material
respect, either now of at the time made or furnished.
Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propery, a&; assignment for the benefit' of creditors, an% pe of creditor workout, o the
commencement of any proceeding under any bankruptcy OF insolvency laws by or against Grantor.
Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or Dy any governmentat
agency against any cf the Property. However, this subsection shall not apply in the event ot a good faith
ness of the claim which is the basis of the foreclosure of

dispute by Grantor as to the validity or reasonable ] . )
jorefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

ghall constitute an avent of defauit ("Event of Default™)

ure of Grantor 10 make any payment when due on the Inderieiness.

Failure of Grantor within the time required by this Morigap: to make any
ther payrnent necessary to prevent filing of or to eiiect discharge of
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“*  or a surety bond for the claim satistactory to Lender.

i3 Breach of Other Agreement. Any breach by Grantor under the ‘erms of any cther agreement hetween

Grantor and Lender that is not remedied within“ any grace period provided therein, including without fimitation
Iar:y agreement concerning any indebtedness or other obligation of Grantor ta L. nder, whather existing now or
aer,

Existing Indebtedness._A default shall occur under any Existing Indebtedness ar under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing ken on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty cf the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMeDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its opiioty, may exercise any ong or more of the foilowing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedrcss. Lender shall have the right at its option without natice to Grantor to declare the .
entire Indettedness imradiately due and payable, including any prepayment penalty which Grantor would be
required o pay. -
UCC Remedies. With respec to all or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party vager the Uniform Commercial Code.

Collect Rents. Lender shall havs the.right, without notice to Grantor, to take posseasion of the Property and
collect the Rents, :_ncludmgl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednens. . In furtherance of this n?ht. Lander may require any tenant or other
user of the Property to make paymenis of rent ar use fees directly to Lender. If the Rents are collected b
Lender, then Granior mevocabt? designues Lender as Grantor's attorpey-in-fact t0 endorse instruments
received in payment thereof in the name-of-Grantor and to negotiate the same and cofiact the proceeds.
Payments by tenants or other users to Lender.in-response to Lender's demand shall satisfy ihe obligations for
which the payments are made, whether or nut any proper grounds for the demand existed. Lender may
2xercise its rights under this subparagraph either in evson, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the 1ight.to be placed as mortgagee In possession or 10 have a
receiver appointed to take possession of all or any par. of the Property, with the power to prolect and preseive
the Property, to operate the Property precedlng fareclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of inu 'ec_ewershlg, a%amst the Indebtedness. The
mortgagee in possession Or receiver may serve without bous it permitted by law. Lender's right to the
apdpomtment of a receiver shall exist whether or not the ‘apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendersnall nat disqualify a person from gerving as a

receiver.

Judicial Forectosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

tha Praperty.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the tndebtedness due to Lender afier application of aif amounts ieccwved from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thic Mcriaage or the Noie or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives gny and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free tc sel all or any pant

of the Property together or separalely, in one salé or by separate sales. Lender shall be entitiec to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persona! Property or of the time after which anr private sale or other intended disposition cof the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days hefore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of 2 provision of this Mortgage shalf not @
constitute a waiver of or prejudice the party’s rights otherwise 10 demand strict com liance with that pravision

or any other provision. Ejection by Lender t¢ pursue any remedy shall nat exclude pursuit of any other v
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this 0
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise s
remedies under this Mortgage. t’:
Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this ¢
Mortgage, Lender shali be entitled to recover such sum as the court may adludge reasonable ds attorneys’ o
fees ar trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred

by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest

from the date of expenditure until reﬁaid at the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject 1o any limits under appiicabie law, Lender's attorneys

T o oa- . -
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fees and Lender’s legal expenses whether or not there is a lawsuit, inchiding attorneys’ fees for bankrupicy
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proceedings (including efforte to modity or vacate any aulomatic stay of injunction,{ appeals and any
itle reports (including

anticipated post-judgment ccllection services, the cost of searching records, obtaining ¢ _
foreclosure repors), surveyors' reports, and appraisal fees, and litle ingurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in additlon to all other sums provided by law.

ntgage, including withcut limitation an

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mo lii
notice of default and any notice of sale to Grantor, shal be In writing, may be De sent by telefacsimilie, and shall
be efiective when actually delivered, or when deposited wilh a nationally recognized overnight courier, of, if

sited in the United States mail first class, regislered mail, postage

mailed, shall be deemed effective when depo il, 4
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its eddress

or notices under this Mortgage by giving formai written notice to the other parties, specﬂ)_vlin'g thatf the ;:Iaiurposg.o':
older of any lien whic

the notice is to change the party’s address. All copies of notices of foreclosure from the .
as shown near the begmning of this Mortgage.

has priority over this Mortgage shall be sent to Lender's address, a!
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendmeiits.- This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of & Darties as 1o ihe matters set forth in this Morigage. No alteration of or amendment 10 this
ortgage shall be :ffective unless given in writing and signed by the party or parties sought to be charged or

bound by the aite:7uon or amendment.

Applicable Law. Thia Wiartpage has been delivered to Lender and accepled by Lender in the State ol
llinols. This Mortgage ehell be governed by and construed in accordance with the laws of the Stste of

linois.
Caption Headings. Caption h2arirgs in this Mortgage are for convenience purposes only and are not io be

used to interpret or defing the proisions of this Morigage.

Merger. There shall be no merger ¢! the interest or estate created dy this Morigage with any other interest or
estale in the Property at any time held Ly or for the benefit of Lender in any capacity, winout the written

consent of Lender.
Multiple Parties. All obligations of Grantor-urder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grarlor. This means thal eac of the persans signing below is
responsibie for all gbligations in this Mortgage.

provision of this Mortpage to be invalid or

Severabilltg. i a court of competent jurisdictivn fnds an > be invall
unenforceable as to any Person or circumstance, ‘such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances If feasible, any such offending rovision shall be
deemed to be modified to be within the limits of enforcezuiity or validity, however, if the oifending provision
cannot be so modified, it shall be stricken and all other prcviainns of this Mortgage in all other respects shall

remain valid and enforceable,
Successors and Ansigns. Subject te the limitations stated in this ‘marigage on transfer of Grantor’s interest
es, their successors and asscf?ns. It

this Mortgage shall be binding upon and inure to the benefit of tha pard )
ownership of the Property becomes vested in & person other than Grazior, Lender, without notice lo Grantor
may deal with Grantor's successors with reference to this Morgeae and the indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of *iis Morigage or liability under the

Indebtedness.

Time I8 of the Essence. Time is of the essence in the perfcrmance of this Mcnijage.

Waiver of Homestead Exemﬁuon. Grantor_hereby releases and waives all righ's and benefits of the

homestead exemplion laws of the State of linois as to all Indebtedness secured by this ‘anrtgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under iz Mortgage (or under

the Related Documents) unless such waiver is in writing and signed b)‘I ender. No deiay cr omission on the
right or any other rigrt, A waiver by

part of Lender in exercising any right shall operate as a waiver of suc or .
any party of a provision of this Monﬁage shall nat constitute a watver of or prejudice the party’s right otherwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rights or anv ol
Grantor's obligaiions as to ang future transactions. Whenever consent by Lender is required In This Mortgage,
the granting of such consent by Lender In any instance shall not constituie continuing consent to subsequent

Instances where such consent !% required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

0 W YO, X o S
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y INDIVIDUAL ACKNOWLEDGMENT

Emi

P j
} ) a3
COUNTY OF / CicllC. )

On this day betore me, tre undersigned Notary Public, personally appeared Theodore Brown and Lesiie Brown,
to me known to be the indviduals described in and who executed the Morigage, and acknowiedged that they
sagned the Morgage as their e und voluntary act Z?d deed, for the uses and purposes therein mentioned.

~
Gtvc?\under my hand and/officiz. seal this __//: day of é)u( UST 19 &S
o e o /)

By A/ cage /«(u?;é“- . WdsiorkedoriyS ©_Euerctise/ e

’,”/ OFFICIAL SEAL
Notary Public in and for the State of bt DIAKE SCORZO

C/ Notary Pustc, State cf lliinols
My commission expires f b 7 3 My Commiszicn Expires 9-8-37
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