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OCTOBER 27 , 1995 . The mortgagor

H

THIS MORTGAGE ("Security [nstrument”) is given on
i _ADOLFO VALDEZ JR. AND LUZ VALDEZ, MARRIED TO EACH OTHER

("Borrower”).

This Securlty Instrument is given to The First National Bank of Chicago .
which is a _Naticnal Bank grganized and existing under the laws ofthe United States of America,
whose address Is _One First National Plaza, Chicago , Hlinois 68670 ("Lender”). Borrower owes

Lender the principal sum of _TWENTY-FIVE THOUSAND AND NG/100
Dodlars (U.S. $ . _.25.000.00 ). This debt Is evidencad by Borrower’'s note dated the same dats as this

Security Instrument ("Note"), which pravides for monthly payments, with the full debt, if not pakd earlier, due and
payable on 1/18/05 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications: (b) the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Rorrower does hereby mortgage, grant and convey to Lender the foliowing described property

located in .. _ 200K _ County, llinols:
277
}y - erz

1.OT 22 IN REAC-/ SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 1, TOWNSF.F 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MSFKZOIAN, IN COOK COUNTY, ILLINOIS.
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Permanent Tax No.: 16-01-431-002, , .
which has the address of 2453 W RICE FL 2ND -C‘flICAGO— 1L 606224613

{"Property Address®):

TOGETHER WITH all the improvements now or hereafter sretad on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights ana rruits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additic:is shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrumei t as ' "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the esta‘e (rreby conveyad and has the right
to mongage, grant and convey the Property and that the Property Is unencumkored, except for encumbirances
of record. Borrower warrants and will defend generally the title to the Property nigainst all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borvower 1C JEDERAL SAVINGS & LOAH
dated _03/03/93 and recorded whh the 2K _ . _County Recorder of

ASSOC,
Deeds on 03/04/93_ a5 document number._83-163356 ___  (“Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uihiform covenants
with limited varlations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Paymant of Principal and Iinterest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Uniess appiicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be appiied; first, tu accrued interest; saecond, to past due Insurance; third, to current
billed insurance; fourth to past due princlpal; fith, to current billed principal; sixth, to charges; seventh, to
principal due; and last, 1o accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribitable
to the Property which may attain priority over this Security Instrument, and leasehold paymaents or ground
rants, if any. Borrower shall pay them on time directly o the person owed payment. Upon Lender’s request,
Borrower shall promptly furnish to Lender alf notices of amounts to ba paid under this paragraph and shall
promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument except for the
Prior Mortgage unless Barrower: (a) agrees in writing to the payment of the obligation securad by the llen in a
mannet acceptable to Lander; (b) contests in good falth the llen by, or defends against enforcement of the llen
in, legat proceadings which in the Lender’s oplnlon operate tc pravent the enforcement of the lien or forfellure
of any part of the Property; or {c) secures from the hoider of the tien an agreemsnt satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the iien. Borrower sha¥l satisfy the llen or take one or more of the actions set forth

above with 10 days of the giving of notice.

4. Hazard Insurancs. Borrowsr shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coveraga® and any other hazards,
Including Hoods or flooding, for which Lender requitea insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lander's approval which shali not be unreasonably withheld, H Borrower fails to maintain
coverage described above, Lender may, at Lender’'s option., obtain coverage to protect Lender's rghts in the
Property in accordance with paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage
clause. Lender shall have the right to hold the policies and renewafs. if Lender requires, Borrower shall promptly
give tc Lender all receipts of paid premiums and renewal notices. In the event of loas, Borrower shall give prompt
notice ta the Insurance carrier and Lender. Lender may make procs of loss i not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree in writing, Insurance procesds shall be applivd to restoration or
repair of the Prroparty damaged, if the restoration or repalr is economically teasible and Lender's security Is not
tessened. if the ~~storation ©r repair Is not economically feaslble or Lender's securfty would be fessened, the
insurance proceecs shail be appiied to the sums secured by this Security Instrument, whether of not then due, with
any excess paid to Lsor ower. If Berrower abandons the Property, or doss not answer within 30 days a notice from
Lender that the Insura’.ce carrier has offered to settie a daim, then Lender may coliect the Insurance proceeds.
Lender may use the proce s to repair of restore the Property or to pay sums secured by this Security Instrumenti,
whether or not then due. The :9.day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree In writing, any application of proceeds to principal shail not
extond or postpone the due datr..or the monthly payments referrad to In paragraph 1 or change the amount of the
paymems. If under paragraph 20 tho Property is acquired ty Lender, Borrower’'s right to any Insurance policies
and proceads raesulting from damag e .o e Property prior to the acquisition shall pass to Lender to the extern of

the sums secured by this Security instrume=t immediately prior to the acquisition.
5. Preservation and Maintsnance (1 Pioperty; Borrower's Application; Leaseholds. Borrower shall not

desiroy, damage or substantiaffy change-ths, Froperty, allow the Property lo deteriorate or commit waste.
Borrowor shail be in detauit if any forfeiture actico.or proceeding, whether civii or criminal, is begun that in Lendar's
good feith jJudgmernt could result in forfefture of thv, rcoperty or otherwise materialty impair the tien created by this
Security Instrument or Lender's security interest. "sixrower may cure such a default and reinstate, as provided in
paragraph 16, by caueing the action or proceeding tr 9 dismissed with a nding that, In Lender's good falth
determination, preciudes forfelture of the Borrower’s int 3resy it the Property or cther material impairmen of the llen
creted by this Security Instrument or Lender's securlty /iterest. Borrowet shall also be in default f Borrower,
during the loan application process, gave materially false urinaccurate information or statements to Lender (or
failed to provide Lender with any materfal Information) in conneztiin with the loans evidenced by the Agreement. If
this Securlty Instrument is on leasehold, Borrower shal! comply v.ti the provisions of the lease, and i Borrower
acquires fee titte to the Property, the ieasehold and fee titte shalt ¢ riverge unless Lender agrees 1o the merger in

writing.
8. Protection of Lender's Rights In the Property. if Borower falls ‘o porform the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that \—ay significantty affect Lender’s rights in
the Propetty {such as proceeding In bankruptcy, probate, for condemnatio’r cr to enforce laws of reguiations),
then Lendar may do and pay for whatever i5 necessary t¢ protect the vaiue ov the Froperty and Lender's rights in
the Provery. Lender's actions may Include paying any sums secured by a lien whicii-has pHority aver this Security
Instrument, appsaring in court, paying reasonable attorneys' fees and entering o) th> Property tc make repairs.
Although Lender may take action under this paragraph 6, Lendsr does not have to do z¢).

Any amounts disbursed by Lender under this paragraph 6 shall bacome addhtional d bt >f Borrowsr secured
by this Security Instrument. Uniess Borrower and Lender agres to other terms of paymont . thcse amounts shall
bear imerest from the date of disbursement at the Note mate and shali be payable, with Interc st upon notice from

Lander to Borrower requaesting payment.
7. Inspection. Lender or its agent may make reasonable entries upon and inspections' of the Propeny.
Lender shall give Borrower nctice at the time of or prior to an inspection specifying reasonable cruse for the

Inspection.
8. Condemnaeation. The proceeds of any award or claim for damages, direct or consequential, In connection

with any condemnation or other taking of any par of the Propeny, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the gvent of a 1otal taking of the Property, the proceeds shall be appllaed to the sums secured by ihis
Security instrument, whether or not then due, with any excess paid to Borrower. (n the event of a partiaf tuking of
the Propetty, uniess Borrower and Lender otherwisa agree in writing, the sums secured by this Security Instrumant
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amouynt of the
sums secured immediately bafore the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.
tf the Property Is abandoned by Borrowaer, or H, after notice by Lender to Borrower that the ~ondemnor offers

to make an award or settie a claim for damages, Borrower falis to respond to Lendder within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agrea in writing, any application of proceeds to principal shall not
extend of postpone the dus date of the monthly payments referred to in paragraph 1 or changs the amount of

such paymems.
9. Borrower Not Releassd; Forbearance By Lendar Not a Walver. Extension of the time for payment ar

modification of amortizailcn of the sums secured by this Security Instrument gramed by Lender to any successor
in Interest of Borrower shali not operate to release the liabillty of the original Borrowet or Bofrower's successors in

2-




S

UNOFFICIAL COPY

Mortgage

i
}

interest. Lender shall not be required to commence proceedings agalnst any successor in interast or refuse to
axtend time for payment or otherwlse modify amaortizatlon: of the sums secured by 1his Security Instrurmnent by
teason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender it exercising any right or remedy shall not be a walver of or preclude the exercise of any right ot remedy.

10. Successors and Assigns Bourxi; Jolml amnxd Several Liabilty; Co-signers. The covenants and

agreemens of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-sighing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the property under the
terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agress that Lender and any other Botrowar may agree to extend, modify, forbear or make
any accommadations with regard to the terms of this Security Instrument cr the Note without that Borrower's
consent.
11. Loean Charges. f the joan sacurad by this Security Instrumant Is subject to a law which sets maximum
foan charges, »nd that faw is finally intarpreted so that the interest or other loan charges collected or ta be
collected in . conhection with the loan exceed the permitted Hmits, then: (a} any such loan charge shall be
raduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Ba ro ver which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by racucing she principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principa the reduction will be treated as a partial prepaym:ant without any prepayment charge
under the Note.

12. Legisiation Affecdn, Lender's Rights. if enactment or expiration of applicable laws has the sffect of
rendaring any provision of the Mote or this Security Instrumant unenforceable according to 1ts terms, Lender, at
its option, may require immediate -nayment in full of all sums secured by this Security instrument and may
invoke any remedies permittad by s agraph 20. if Lender exsercises this option, Lender shall take the steps
specified in the second paragraph of parsnraph 16.

13. Notices. Any notice to Borrowe r prcvided for in this Security Insfrument shall be given by deiivering it or
by mailing it by first class mall unless apanable law requires use of another mathod. The notice shalf be
directed to the Property Address or any othici =!dress Borrower designates by hotice to Lender. Any notice to
tender shall be giver: by first class mall to ta der's address stated hereln or any other address Lender
designates by notice to Borrower. Any notice pvcvided jor in this Security instrument shali be deemed 10 have
teaen given to Bormower or Lendar when given as provided in this paragraph.

14. Governing L.aw; Severability. Thiz Security nstrument shail be governed by foderal law and the law of
the jurisdiction in which the Property is located. In the /wvent that any provision or clauss of this Securky
Instrument or the Note conflicts with applicable law, surn zonflict shall not affect other provisions of this
Securlty Instrument or the Noia which can be given effect wiinaut the conflicting provision. To this end the

provigions of this Security lnstrument and the Note are declaraed ic e severable.
16. Boirower's Copy. Borrower shall be ghven one caonfurraed copy of the Note and of this Security

instrument.

16. Transter of the Property or a Baneficial interast In Borrows . i W' or any part of the Proparty or any
interast In it Is sold or transferrad (or if & beneficial interast In Borrower is ssud or transferred and Borrower i8 not
a natural person) withowt Lender's prios written consent, Lender may, at its cvtion, require immediate paymen
in full of all sums secured by this Security Instrument. However, this option glal not be exercised by Lender if
exercise ls prohibited by federal law as of the date of this Sacurity Instrument.

if Lender exercises this option, {ender shall give Barrowsr notice of accelaration.. Tha notice shall provide a
pariod of not less than 30 days from the date the notice Is dellvered or mailed withhi; whizh Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior 1o the axpiration of this
period, Lender may invoke any remedies permitied by this Security instrument without furiie. patice or demand
on Borrower.

17. Borrower's Right 10 Reinstate.  Borrower meets certain conditions, Borrower shalt fava the right to
have enforcemant of this Security Instrument discontinued at any time prior to the eanlier of: {a) 5 (ays {or such
other period as applicable law may specify for relnstatement) betore sale of the Property pursuant to any power
of sale contained in this Security instrument; or (b} entry of a judgment enforcing this Secutity Instrument.
Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants or
agreements; {c} pays all expenses Incurred in enforcing this Security Instrument, including, but not limited to,
reasonable altomeys’ fees; and {d) takes such action as Lender may reasonablv require to assure that the lien
of this Security Instrumem, Lender’s rights In the Property and Borrower’s obligation to pay the sums securad
by this Security Instrument shall continug unchanged. Upon reinstatement by Borrower, this Security
tnstrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
Howaever, this right to reinstate shall not apply In the case of acceleration unday paragraphs 12 or 16,

18. Hazardous Substances. Borrower shalf not cause of permit the preserce, use, dispasal, storage, or
release of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor ailow anyane else to do
anything affecting the Property that Is in violation of any Environmental Law. The preceding two senmences
shall not apply 1o the pressnce, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized ta be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wiltten notice of any Inveatigation, clalm, demand, lawsuh or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentat Law of which Borrowsr has actual knowledge. it Borrower leamns, or Is notified by
any governmental or reguiatory authority, that any removal of other remaediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
3.
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Asg usad In this paragraph 18, *Hazardous Substances® are those substances defined as toxic or hazardous
subsiances by Environmental Law and the f{oliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solverts, materials comalning ashestos or
formaldehyde. and radioactive materiais. As used in this paragraph 18, "Environmental Law” means federal laws
and taws of the jurisdiction where the Property is [ocated that relate to health, safety or environmental protection,

19. No Defaults. The Borrower shall not be In defawlt of any provision of the Prior Mongage ot any other

moftgage secured by the Property.

20. Acceleration; Remediss. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Securlty Instrumen (but not prior to acceletation under paragraphs 12
and 16 unless applicabie law provides othetwise). The notice shafl specHy: (a) the default; (b) the action required to
cure the default; (c) a data, not iess than 30 days from the date the notice is given ta Bostower, by which the defauit
must be cured; and (d) that faliure to cure the default on of before thu date specified in the notice may resuit in
accoleration of the sums secured by this Security Instrument, foreclosure by judiclai proceeding and sale of the

Froperty. The notice shall furthar inform Borrawer of the right 1o reinstaie after acceleration and the right to assert
in the forociosure proceeding the non-uxisience of a defeult or any other defense of Borrower to acceleration and

foreciosura. If ine Zefault Is nat cured on or before the date specified In the notice, Lender at #3 opilon may require
immediate paymer: m fufi of all sums secured by this Securlty Instrumem without further demand and may
foreciose this Securily Iistrument by judiciel proceeding. Lender shall be entittec 1o collect all expenses ncurred In
pursuing the remedies ;¢ vided in this paragraph 20, including. but not limited to, reasonable attorneys’ fees and

costs of titte evidence.

21%. Lender In Pogsesyipr.. lipon accelemtion under paragraph 20 or abandonmeint of the Property and at any
time priot to the expiration of .n pertod of redemption foliowing Judicial sale, Lender (in person, by agent ot by
iudicially appointed recelver) stv . oe entitted to enter upon, take possession of and manage the Property and to
collect the renms of the Property inclalng those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the cosia-of management of the Property and collection of rents, including, but noi
fimited to, recelver's fess, premiumrs on recolver's bonds and reasonable attormneys’ fees, and then to the sums

secured by this Security Instrument.
22. Relsase. Upon payment of all sums racured by this Security Instrument, Lender shall release this Security

Instrument withhout charge to Borrower. Borrovwir shali pay any recordation costs,

23. Walver of Homestead. Borrower walves 2 right of homestead exemption in the Froperty.

24. Riders to this Securlty Instrurnenmt. if one'a’ more riders are exscuted by Borrower and recorded together
with this Security Instrumerd, the covenants and agreemam. of each such rider shall be incorporeted Into and shall
amend and supplement the covenants and agreemaents of this Sacurlty instrument as i the rider (s) were a part of

this Secunity instrument.

BY SIGN!NG BELOW, Borrower accepis and agrees to the terms and covaivints contained in this Security
instrument and In any rider(g) executed by Borrower and recorded with the Securly thuaument.

WA o
/ -Borrower

-Borrower

VEROHICA GR RHODES

This Document Prepared By:

The First National Bank of Chicaga
One Firar Nationst Plaza Suite 0203, Chicapo, 1L &60&7D

iEpave Beiow This Line Far Acknowlegmant)

STATE OF ILLINOIS, C oot County ss:
< o D e

) L ong Voo ‘L . {1(_041: 1<, a Notary Public In and for said county and state, do hereby

carﬂfy that ADOLFO VALDEZ JR, AMD LUZ VALDEZ, MARRIED TO EACHN OTHER

pearsonalty known to me to be the same person(s) whose name(s) is (are) SUW to the foregoing instrument,
f signed and

appeareg before me this day in person, and acknowledged that
delivered the said instrumentas_____~ __ free and voluntary act, for the uses and purposas therain set forth.
wﬁg )

Notary Pubﬂc

EA
SANDRA K PETERS

NGTARY PURLIC, STATF 0 RLINGIS
MY rumbm&u.wwns 16:311(97

Given under my hand and official

My Commission expires: bl \- 0‘/1
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