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H; THIS MORTGAGE ("Security “nstrument”} is given o MAY 20, 1994 . The mortgagor is
\é RAYMUNDO DELGADO, A Married Man and RICARDE DELGADO, His Wife

{"Borrower"), This Security Instrument is given ic

\Q PYLAND MORTGAGE COMPY/ ., AN OHIO CORPORATION

which is organized and existing under the laws of

THE GTATE OF CHIO
\\(\ address is 11000 BROKEN LAND PARKWAY

, and whose
, COLUMBIA, MARYLANT} 21044

(" Londer™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSANL AND
NO/100

.........................................

Dollars (U5, % 153,000,090 ).
This debt is evidenced by Borrower's note dated the same date as this Security lnstrument ("Nete"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JUNE- 1.~ 20214

r e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie iNeie, with interest. and all n,newais,

(¥
-
extensions and modifications of the Note; (b) the payment of all other sums, with interssi ‘advanced under paragraph 7 to ..'.a:
protect the security of this Security Jastrument; and (c) the performance of Borrower's covenaris and agreements under this T'f 3
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyvio Lender the following ¢ -
described property located in Cook County, lllinois: &
THE NORTH 1/2 OF LOT 2 (EXCEPT THE EAST 27 FEET THERECF CONVEYED TC . ~
METROPOLITAN WEST SIDE RAILROAD COMPANY) IN BLOCK 19 IN JOHNSTON’S P "‘-\
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION &, TOWNSHI® 39 o [%\
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, oo
ILLINOIS, @O s
%
w
2 )
W :
ol

| 4 .-I
( -
‘ O (‘
Item # (7-06-430-048

which has the address of 853 NORTH HER&TAGE AVE.
Iilinois 606212

CHICAGO IStrvet, Cuy),
1Zip Code ("Property Address”);
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‘ TOGETHER WITH afl the amprovements now or hereafter erected on the property, and al easements, appurtenances, and
- fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”
' BORROWER COVENANTSE that Borrower is iawfully ssised of the eslate hereby conveyed and has the right to mortgage,
" grant and convey the Property and that the Propetty is unencumbered, except for encumibrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intecest; Prepayment and Late Charges, Borrower shall promptly pay when dne the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due uuder the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly iaxes
any assessments which may attain priority over this Security Instrurent as a lien on the Property; (b) yearly leaschold payments
or ground rents on tie Property, if any; (c) yearly hazard or property insurance premiuins; {d) yearly flood insurance preminms,
if any; (e) yearly mui(zage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any tini, <cllect and hold Funds in an amount not to exceed the muximmn amount & lender for a federally
related mortgage foan may-recuire for Borrower's escrow account under the federal Real Estare Settlement Procedures Act of
1974 as amended from time o tne. 12 U.S.C. Section 2601 of seq. ("RESPA"), unless another law that applies to the Funds
sets 1 lesser amount. If so, Lander/may, at any time, colfect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fusrds due on the basis of current daia and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanc:v it applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalitv, or enlity
(including Lender, if Lender is such an instituon).ar in any Federal Home Loon Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower yor selding and applying the Funds, annually analyzing the 2scrow account, or
verifying the Escrow ltems, unless Lender pays Borrow/'e: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a on=-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlesy applicatle law provides otherwise. Unless an agreement iy made or
applicable law requires interest 1o be paid, Lender shall not be (eguired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however. that interes) shall be paid on the Funds. Lender shalf give to Borrower,
without charge, an annual accounting of the Funds, showing credits’and debits to the Funds and the purpose for which esch
debit to the Funds was madz. The Funds are pledged as additional securily ‘or al! sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be heja by azplicable law, Lender shall account to Borrower
for the excess Fupds in accordance wilh the requirements of applicable law. I¥ the rincunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so nalify Boirawer in writing, and, in such case Botrower
shall pay to Lendes the amount necessary to make up the deficiency. Borrower shallinuXe up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in fulf of all sums sccured by thiv Security Instcumen!, Lender shall nromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisilion or sale
of the Property, shall apply any Funds held by Lendzer at the time of acquisition or saie as a credit-unainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pryments received by Lender under prragraphs
1 and 2 shall be applied: first, te any prepayment charges due under the Note: second, to amounts payabls wader paragraph 2;
third, to interest due; fourth, to principal due; and last, to eny late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions aitributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall paw 2
these obligations in the manner provided in paragraph 2, or if not paid in that mauner, Borrower shall pay them ca time directiyas
to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 7 ""‘
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. , f

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a) agrees in &7
writing (o the payment of the obligation secured Hy the lien in & manner accentable to Lender: (b) contests in good faith the lien %
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to preveat the ~
enforcement of the lien; ar (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
ihis Security Insirument. 1f Lender determines that any part of the Property is subject to a iien which may atlain priovily over
this Security {nstrument, Lender may give Rorrower a notice identifying the lien. Barrower shail satisfy the lien or take one or
more of Ihe actions set forth above within 10 days of the giving of notice.
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5. Hazard or Properly lusurance. Borrewer shall keep the improvements now existing of hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” nad any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to kold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of
paid preminms and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excesz paid to Borrower. If Borrower abandons the
Property. or does 7ot answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
iender may coliccthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securitv-Iustrument, whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds tn principal shall not extend or
postpone the due date Of-iircwonthly payments referred to in parugraphs | and 2 or change the amount of the payments. }f
under paragraph 21 the Pvoperty iz acquired by Lender. Borrower's right to any insurance policies and proceeds restlling from
damage 1o the Property prior to t'ie acquisition shall pass te Lender to the extent of the sums secured by this Security Instru.nent
immediately prior to the acquisition.

6. (ccupancy, Preservation, Ma.p:nce and Protection of the Froperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Picperty as Borrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue tc occuoy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unfess [.ender otherwise ugries in writing, which consent skall not be unreasonably withheld, or unless
extenuating circumstances axist which ase beyona Pur;ower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commi! waste on the Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun tlat ir. Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the hen created by this Geourity Instrument ¢r Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph i8, by sausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture o1 e Barrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender s 'security interest. Borrower shall also be in defauit if
Borrower, during the loan apglication process, gave materially false or insceurste information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan (videaced by the Note, including, but not limited
to, representations copcerning Borrower's occupancy of the Property as a principa! rucidence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aeruires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coytnants and agreements contained in
this Security Instrument, or there is 2 legal proceeding thal may significantly affect Lender’s rigiis.in the Property (such as a
proceeding in bankruptcy, probate, for condeinnation or forfeiture or to enforce laws or regulations), #en Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property . Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under ihis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1 Lender required morigage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1If, for any reason, the
mortgags insurance coverage reqitired by Lender lapses or ceases to be in effect. Borrower shail pay the premiums required to
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgags insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments mey no longer be requized, at the option of Lender, if mortgage insurance coverage (1'{1 the amount and for the pericd
ihat Lender requires) provided by an insuser approved by Lender again hecomes available and is obtained. Borrower shali pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requiremant for mortgage
insurance ends in accordance with any wrilten agreement hetween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice &t the time of or prior to an inspection specifying reusonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connsction with any
cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby assigned and
shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instiument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Praparty immediately before the taking is less than the amount of the sums secured immedialely before the
taking, unless Borrowe: »iidi Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secuted by this Security Instrument whether or not the sums are then due.

If the Property is abandoned b Borrower, or if, atier notice by Lender to Borrower ihat the condemnor offers to make an
award or settle a claim for damiges. Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply-the proceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetlie: or not then due.

Unless Lender and Borrower otherwise agcee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ronthly paymente refrrred to in paragraphs | and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance B; Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tnitrament granted by Lender to any successor in interest of Borrower shall
not operale 1o release the linbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in inlerest or refuss to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ot ¢ny demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ray sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint uud Several Linbiiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ssigns oi Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and rgreements shall be joint and several.’ Any Borrower who co-signs this Security
Instrument but does nct execute the Note: (a) is co-cigning this Security Instrurmeri-only to morigage, grant and convey that
Borzower's interest in the Property under ithe terms of this Security Instrument; (b) s siot persomaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower iy sgree to exiend, mogdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vihout that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to u law whigli sets maximum Joan charges,
and that few is finally interpreted so that the interest or other loan charges collected or to be collesied in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amcunt neceszapy to reduce the charge
to the permitied limit; and (b) any sums already collected from Borower which exceeded permitted limits will be refunded to
Borrower. Lender may choase to muke this refund by reducing the principal owed under the Note or oy making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires uge of another method. The notice shal] be direcled to the Properly Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lander designates by notice to Borrower. Any notice provided for in this
Security Instrument shalt be desmed o have been given to Botrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall ro! affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Sccunty Insirument and the Note are declared

to be severable.
‘gb

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
!
a ]
<
‘; .
KD
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or eny part of thy Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ol a natural person} withoul
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shait noi be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Berrower,

18. Burrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period &s
applicable law may specify for reinstateinent) before safe of the Properfy pursuant to any power of sale contained in this
Security Instrument; or ib) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
I ender all sums which then would be due under this Security Instrument and the Nole as if no scceleration had occurred: (b)
cures any default o/ any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but mat lnited 1o, reasoisble attorneys’ fees; and (d) takes such action as Lender may reasonably requiie to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen¢ ancll comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with Ihis Security
Instrument} may be sold one or more tirsz without prior notice to Borrewer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moati); payrents due under the Nole and this Securily Instrument. There alsc may be one
or more changes of the Loan Servicer unrelater) 162 sale of the Note. If there is a change of the Loan Servicer, Borsower will be
given written notice of the change in accordance.with paragraph 14 above and applicablz faw. The notice will state the aame &nd
address of the new Loan Servicer and the addresz *0-which payments should be made. The notice will alsa contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cise_or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sial) not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The [recading two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanses that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal] promptly give Lender written notice of any investigalion, claim, demand, lawsuil or other action by any
governmeniaj or regulatory agency or private party involving the Propery and any Hazardous Substance or Environiments! Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Properi»i3 necessary, Borrower shall prompily take
all necessary remedial uetions in accordance with Environmental Law, éﬁ

As used in this paragraph 20, "Hazardous Substances” are those substances defire i 4y texic or hazardous substances by (3
Environmental Law and the following substances: gasoline, kerosene, other flammable Gr itoxic pelrolewn products, loxic &
pesticides and herbicides, volatile solvents, malerials contsining asbestos or formaldehyde. and rrdicactive materiale. As used in %
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wheee fas-Properiy is lacated that %'J
relate to health, safety or environmenta! protection. o}

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following, Sorrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable iaw provides otherwise). The notice shall specify: (1) the defauit; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&} that faiture to cure the default on or hefore the date specified in the notice may result in acccleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

r

inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the o B
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is noi cured on
or before the date specified in the notice, Lender, at its option, may require immicdiate payment in full of all sums 7;
secured by this Security Instrument without furither demand and may foreclose this Security Instrument by judicial L~
proceeding. Lender shall be entitled to collect ali expenses incurved in pursuing the remedies provided in this paragraph ‘o

'

21, including, hut not limited to, ressonable attorneys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordafion costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 YE@
R0
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24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded logether with thiy

J Security Instrument, the coverdcis and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of *his Security Instrument as if the rider(sj were a part of this Security Instrument.
[Check applicable box(es)}

x| Adjustable Rate Rider [__] Condominium Rides @ i-4 Family Rider

l_j Graduated Payment Rider 'Lj Planned Unit Development Rider L_] Biweekly Payment Rider
___| Balloon Rider [ ate Improvement Rider [__{ Second Home Rider
[_Jv.A. Rider [ j Tiher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o thy terms and vovenants contained in this Securify instrument and
in any rider(s) execnted by Borrower and recorded with it.

Wilnesses: .
. ) , - k‘“ omarnelo. %ﬁ&,_m_ﬁ, (Seal)
(e

\’_:/’,_;.-‘ 1/ é{'@c‘:‘) /Jb Z/M WDO P2LGADO -Boitower

: // ! ) ) ' /"‘ !
~ ‘L;'»; };J.H_/ "_,.;/__ / { cp & __(Seal)
S - — RICARDA DELGADO d -Borrower
- (Sealj _ P e (Seal)
‘Borrower -Borrower

STATE OF ILLINOIS, . Cook County ss:
. I, Al M(/—‘ij{,f , 2 Notary Public in and for said county and state do hereby certify
{

RAYMUNDO DELGADO, A Married Man and RICARDA DELGADO, HiB wWife
, personally known to me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument. appeared before me this day in person, and acknowledged that T hsy
sigaed and delivered the said instrument as THETR free and volumtary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 20TH day of MAY , 1494
P 7 (7 //
My Commission Expires: L{ Al 0-167 _ 7 dﬂ_W\&g;N (53 . L__,éaé}'ﬂz{ __
™A o e -
i FICIAL SUAL ¢ (j

is : ' CANDISE S.CASEY |
This Instrument was prepared by: NOTARY PUBLIC, STATE OF 1L INOIS
@D, 8RIIL) w1081 01 Pros 50r8 & MY COMMISSION FXPIRES 4/23/98 Form 3014 9/90
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Loan #: 162874

FIXED/ADJUSTABLE RATE RIDER

{! Year Treasury Index « Rate Caps - Fixed Rate Conversion Opiion)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 20TH dny of  MRY .

1994 . and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note”) to RYLARD MORTGAGE COMPANY , AN
OHIO CORFORATION (the “Lender”) of the

same date and covering the property described in the Security (nstrument and located at: D
/,_-—"

1 .
853 NORTH HERTTAGE AVE. )gf:/
CHICAGO, ILLINOIS 60622

[Property Addreas) s

THE FOTF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AW ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNTY
THE 80RRGWE:R'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUW RATE THE BORROWER FMUST PAY. THE NQTE ALSO CONTAINS
THE OPTION TO CENVERT THE ADJUSTABLE RATE TQ A NEW FIXED RATE.

ADDITIONAL COVENANTS, ‘n addition to the covenanis and agrezments made in the Security
Instrument, Borrower and Lender funher savenant and agree as follows:

A. ADJUSTABLE RATE AND MONThL' YAYMENT CHANGES
The Note provides for an initial fixed intercst rate of 7.750 %. The Note also provides for
a change in the initial fixed rate to an adjustable misrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change 14 #n_adjustable interest rate on the first day of

JUNE 1 , 1999 , and on that day avery 12th month thereafter. Each date on which my adjustable
interest rate could change is called a "Change Date.”
{B) The Index

Beginning with the first Chiange Date, my adjustable interest rate wili"be ozsed on an Index. The "index” is
the weekly average yield on Umied States Treasury secirities adjusted to a con{tand maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as o1 tae date 45 days before each
Change Date is called the "Current Index.”

It the Index is no loager uvailable, the Note Holder will choose a new index that j=Uasd upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befoce each Change Date, the Note Holder will calculate my new ingerest rate by adding  TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.875 %) \o the
Current Index. The Note Holder will then round the result of this addition to the nearsst one-eighih of one
percentage point (0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount will be my
new interest rale uatil the next Change Date.

The Ncte Holder will then determine the amount of the monthly payiment thal would be sufficient to repay
the unpaid principal that 1 am expected 10 owe at the Change Date in fuil on the Maturity Date at my new interest

rate in substantinlly equal payments. The result of this calculation will be the new amount of my monthly
payment.
MULTISTATE FIXED/ADJUSTASLE RATE RIDER - 1 YEAR CONVERTIBLE - Singto Fumily - Fannie Mas Uniform instrument

Pega o2 Form 31
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(D) Limits on Interest Rate Changes

The interest rate ¥ am required to pay al the first Change Date will not be greater than 9,750 %
or Jess than 5.750 %. Thereafter, my adjustable interest rate will never be incressed or decrensed
on any single Change Date by mere than two percentage points (2.0%) from the rate of interest | have been
paying for the preceding 12 months, My interest rate will never be greater than 12.750 %, which
is called the "Maximum Rate.”

(E) Effective Date of Changes

My new intercst rale will become effective on each Change Date. 1 will pay the amount of my new monthly
payment begioning oa the fiest monthly payment date after she Change Date wnil the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or imail to me a notice of any changes in my adjustable interest rate and the
amount ot ipy monthly payment before the effective date of any change. The notice will include information
required by |2 10 be given me and also the title and telephone number of a person who will answer any question
| may have regarZin? the notice.

B. FIXED INTERES: PATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rute
limits to a new fixed interest ra?z, as follows:

5. FIXED INTEREST RATE COMYERSION OPTION

{A} Option to Coavert to Fixed Rate

I have a Conversion Option that | can/exercise unless | am in default or this Section 5(A) will not permit e
to do so. The "Conversion Option” is my orisn to convert the interest rate 1 am required to pay by this Note
from an adjustable rate with interest rate limits {5 the fixed rate calculeted under Seclion 5(B) below.

The conversicn can only take piace on the first, sceerd or third Change Date. Each Change Date on which
my interest rate can convert from an adjustable rate to afixed rate also is called the “Conversion Date.” I ean
convert my inferest rate only on one of these three Conversion Dates.

1f 1 want to exercise the Conversion Option, 1 must lirst piest certain conditions, Those conditions are that:
(i) | must give the Note Helder notice that 1 want o do so; (it or the Conversion Date, 1 must not be in defeult
under the Note or the Security Instrument; (iii) by a date specitied by the Note Holder, 1 must pay the Note
Hoelder a conversion fee of U5, $ 100.00 . and (iv) 1 ipast sign and give the Note Holder any
documents the Note Holder requires to effect the conversiot.

(B} Calculation of Fixed Rate

My new, fixed interest rme will be equal to the Federal National Mortgage Association's required net yield
as of a date and time of day specified by the Note Holder for (i) if the onginai term of (his Note is greater than 15
years, 30-year fixed rate mortgages ccvered by applicable 60-dry mandatory delivery, commitinents, plus

* RS NROGD MY P NN TN ANEH HNEXSX), rounded to the nearest one-eighth cf0ns percentage point
(0.125%), or (ii) if the original term of this Note is 15 years or less, 15-vear fixed rale mertzages covered by
applicable 60-day mandatory dsiivery commitments, pluSHHA M KSR XK HIENNIREPOIINE ALY, rounded
to the nearest one-eighth of one percenlage point (0.125%). If this required net yield cannol ‘b determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information, My new rate calculated under this Section S(B) will not be greater than the Magymum
Rate stated in Section 4(17) above. *SEVEN- EIGHTHS OF ONE PERCENTAGE POINT {D.875%). F

{C) New Payment Amount and Effective Date INTTI

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to ewe on the Conversion Date in
ful) on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment atier the
Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date.

Form 31 187
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initiel fixed interest rate changes to an adjustabie interest rate under the terms stated in
Section A above, or after the Borrower exercises the Converston Oplion under the conditions stated in Section B
above, Uniform Cavenant 17 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in
full of all sums sccured by this Security Instrument, However, this cption shall no! be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secused by this Security Instrument. f Borrower fails lo pay these sums prior to the expiration of this
pericd, Lendes may invoke any remedies permitted by this Security Instrument without further nolice or demand
on Borrowcr.

2. When Bofrowver’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section 4 above, ana.until Borrower exercises the Conversion Option under the conditions stat:d in Scclion B
above, Uniform Coveranii7? of the Security Instrument contained in Section C 1 above shall cease to be in
effect, and the provisions of Vniform Covenant t7 of the Security Instrument shall be amended to read as foilows:

Transfer of the Properly vy a Beneficial Interest in Bovrower. If al! or any part of the Property or any
interest in it is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immex iate payment in
full of all sums secured by this Secuiitv-instrument. However, this option shall not be exercisid by Lender if
exercise is prohibited by federal law as oi{rc date of this Security Instrument. Lender also shall 10t exercise this
option if: {a} Borrower catises fo be submittea * Lender information required by Lender to eveluate the intended
transferee as if a new loan were being made to the truisteree; and {b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or ugreement in
this Security Instrument is scceplable to Lender.

To the extent permitted by applicable law, Lender mey charge a reasonable fee as a condition to Lender's
consent to the loan sssumption. Lender also may require the *ipnsferee to sign an assumption agreement thal is
acceptable to Lender und that obligates the fransferee to keep all ibe promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option lo require immediate payment in fuil( L nder shall give Borrower notice of
acceleration. The notice snall provide a period of not iess than 30 days frow the date the nolice iy delivered or

mailed within which Borrower must pay all sums secured by this Security Instument. If Borrower fails to pay (£

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security &)

[nsirument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenunis contained in Lhis
Fixed/Adjustable Rate Rider.

&’ , / I , i/ ' C"’L
ALl (Seal) AL A Lo e U (Seal)
RA O DELGADO ﬁ -Borrower ~ RICARDA DELGADO > -Borrower
e (Seal) {Seal)
-Barrower -Borrewer
@;-MGA w712 Paga 3 of 1 Form 3122 12/87
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Lean # 182874

1-4 FAMILY RIDER

Assignment of Rents

THIS t-4 FAMILY RIDER is made this 20TH day of MAY . 1994 .
and is incorporated imo and shall be deemed to amend and supplemem the Mongage, Deed of Trust er Security
Deed (the "'Security Instrument™’) of the same date given by the undersigned (the **Borrower™) to sccure
Borrower’s Note 1o

RYLAND MORTGAGE COMPANY ; AN OHIO CORPORATION
tthe *Lender’”)
ol the samedate and covering the Property described in the Security instrument and located at:;

a3 NORTH HERMITAGE AVE. CHICAGO, TLLINOIS 60622
[Braperty Address)

1-4 FAMILY COVETANTS, In addition to the covenants and agreements made in the Secarity Instrument,
Borrower and Lender fusther covenant and agree as foliows:

A, ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. tn addition to the
Propertv described in the Security Instrument, the following items are added to the Property description, and shall
aiso constitute the Property covered Ly the Seeurity Instrument: huilding materials, appliances and goods of every
nature whatsoever now or hereafter lozated in, on, or used, or mended 1o be used in connection with the
Property, including, but not limited to, those far the purposes of supplying or distzibwing heating, cooling,
clectricity, pas, water, air and light, fire proviniion and eatnguishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, water heaters, weier ¢losets, sinks, ranges, stoves, selrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rads, attached murrors, cabinets, panelling and atachea £0et coverings now or hereafler attached (o the Propetty,
alt of which, including replacements and additions thegeia Shall be decmed to be and remain a part of the
Property covered by the Security Instrument. All of the forcgeas together wiih the Property described in the
Security Tnstrument (or the leasehold estate f the Security Instroment is on a easehold) are referred w in this |4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrover-shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lenderkacapresd in writing 10 the change.
Boerrower shall comply with all laws, ordinances, regulations and requiremCsis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fecderal law, Borrower shail nesallow any lien inferior
1o the Security Instrument to be perfected against the Property without Lender's prior writien/pesmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in“addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" BELETED. Uniform Covenant 18 is deleied,

¥. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree w writing, the iirst
sentence in Uniform Covenant 6 concerning Borrower's occupinicy of the Property is deleted. All ramaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

LCIT6LE6

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Mae Uniform Instrumant Form 3170 12/92
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ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ali feases of the
Propeny and all security deposits made in connection with feases of the Propenty. Upon the assignment, Lender
shall have the right to modify, extend or terminae the existing Jeases and o execute new leases, in Lender's sole
discretion. As used in this patagraph G, the word “lease’ shall mean “'sublease’ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECE(VER; LENDER IN POSSESSION,
Borrower abselitely and unconditionally assigas and transfers o Lender all the rems pnd revenues (O Rents™') of
the Property, regardless of o whom the Remts of the Propenty are pavable. Borrower authortzes Lender or
Lendet's agems to collect the Reals, and agrees that each tenant of the Property siall pay the Reses o Lender or
Lender’s agenis, However, Borrower shall receive sthe Rents until (i) Lender has given Borrower notice of defueh
pursuant *G paragraph 21 of the Security Instrument and iy Lender has given notice to the teaant(x) tha the Renis
are to be paid~o Leader or Lender’s agent. This assignment of Rents constitutes an absoluie assignment and noi
an assignmeni(1op additional security only.

H Lender pives notice of breach Lo Borrower: (i all Rents received by Borrower shall be held by Borrower
as Lrustee for the bereis of Lender only, to be applicd 1o the sums secured by the Securidy Instrument; (i) Lender
shall be entitled 10 collcerand receive all 0¥ the Rents of the Property; (iit) Bortower agrees that each tenant of the
Property shal! pay all Renrs-gue and unpaid 10 Lender or Lender’s agents upon Lender's written demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Leader or Lender’s agems shall be
applied Iirst 10 the costs of aking/contrel of and managing the Properiy and collecting the Rents, inchuding, bt
not limited o, atorneys’ fees, receiver’s fees, preniiums on receiver's bonds, repair and maintenance costs,
insurance premivins, faxes, assessmenis Aol other charges on the Property, and then 1o she sums secured by the
Sceurity Insirument; (v) Lender, Lerder'sagens or any judicially appointed receiver shall be fiable to accouint for
only those Rents actually received; and {viy/ender shabt be emitled 1o have o receiver appointed to ake
possession of and manage the Property and colieet i Rems and profits derived from the Property without any
shawing as (o the inadequacy of the Propenty as security.

H the Rents of the Property are not sufficient 1o sover the costs of taking control of and managing the
Property and of collecting the Rents any funds eaxpended by Lender for such purposes shal) become indebredness
af Borrower 1o Lender secured by the Secunsty Instrument pursvan o Uniforns Covenant 7.

Borrower represents and warrants that Borrower has not execatsd any prior assigiment of the Rents and has
not and will not perform any act that would prevent Lender from exercining its tights under this paragraph.

Lender, or Lender's agents or a judicially appoimted receiver, shabnol be required w emter upon, take
control of or maintain the Propenty before or after giving notice of defauiteh Borrower, However, Lender, or
Lendes's agents or a judicially appeinted receiver, may do so at any time whea adelauit ocours. Any application
of Rents shall not cure or waive any defash or invalidate any other right or remedy of-Lender. This assignment of
Rents of the Property shali lerminate when ail the sums secured by the Security Instrament are paid in tudl,

I. CROSS-DEFAULT PROVISION. Borrower's deiaull or breach ander any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invokeaeof the remedies
permittedd by the Security Instroment.

RY SIGNING RELOW, Borrower accepss and agrees 1o the terms and provisions containgd-in this 1-4
Family Rider.

: 1
(\\[LOI },’Y{ that M @ o {[/Q {Seal) {Seal)

0 DELGADO -Borrower Horrower

“_L.Q,_é}/ém;aL Seal) {Seal)

RICARDA DELGADO Bm rwwer Rorrower

@ 57 v Page 2 01 2 Form 3170 12/92
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