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sz U e MORTGAGE

THiS MORTGAGE ("Security Inst=4pient™) is given on NOVEMBER 7, 1995% . The moertgagor is
DAVID W. GUSTAFSON, A BACHELOR
AND GLENN H. GUSTAFSON, A BACHELOR, IN JOINT TENANCY

("Borrower"), This Securitly Instsument is given to
J M MORTGAGE SERVICES, INC.

which 1s organized and existing under the laws of THE STATLE OF TLLINCIS , and whose
aldress is 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINCIS 60062 'Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND Q0/100

Doliars (1.5, 165,000.090 ),
This debt s evidenced by Borrower’s note dated the same dale as (his Secirity Instrament (“Note™), which provides tor
monthly payments, with the full debt, it not paid earlicr, due and payable on DECEMBER 1, 2025
This Security Instrument secures to Lender: (w) the repayment of the debt evidenced by 5-Note, with interest, and sl re mwuls
extensions and modifications of the Note; (b) the payment of ali other sums, with intere(t) advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower’s covenpsiis and agreements under this
Security instrument and the Note. For this purpose, Barrower does hereby mortgage. prant and com @ to Lender the following
described property located in - COOK County. linms:
LOT 7 AND THE NORTH 33 FEET OF LOT 8 IN THE RESUBDIVISION Cr LOTS 19
TG 213, LOTS 228 TO 246, LOTS 251 TC 269, LOTS 284 TO 305, ALL
INCLUSIVE AND VACATED PUBLIC ALLEYS ALL IN EUGENE L. SWENSON’S EVANSTON
MANOR, A SUBDIVISION IN THE NORTH HALF (1/2) OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

10-14-212-019-0000

which has the address of 9315 CENTRAL PARK AVERNUE , SKOKIE Strest, City ,
Nlinots 60203 Zlp Code {'Pr(lpcriy Al.‘d['l;'\‘i&i"):
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM :
INSTRUMENT F 014 9/90
@&-GRHL! B40R) or:mendod 5‘91 95794306
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_ this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shadl satisfy the hen or take one or
" more of the actions set forth sbove within 10 days of the giviag of notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now exishing or hereafter erected on the

“ Property msured against loss by fire, hazards included within the term "extended coverage”™ wnd any oiher hazards, including
*. floods or flooding, for which Lender requires insurance. This insurance shall be mainiained n the umounts and for the periods
. that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender's approval
;- which shall pot be unreasonably wythheld. If Borrower fails to mamsin coverage desenibed above, Lender may, at Lender's
: option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
' All insurance policies and renewals shall be aceeptable to Lender and shali include o standard mongage clause. Lender
shall have the right 10 hold the policies and mnewals, It Lender requires, Bossower shall promptly give to Lender all receipts ol
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender.
Lender may make proof of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Propeny damaged, if the restoration or reparr is economically feasible and Lender's security is pot Tessened. 1§ the restoration ar
repair 1s ot econemaally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandans the
Property, or does not ensvrer wathin 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may collect the 17suiance proceeds, Lender may use the proceed: to repair or festore the Property or to pay sums
secured by this Security lnstrirant, whether or not then due. The 30-day period will begin when the noice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principsl shall not extend or

postpone the due date of the montbay - payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender, Borrower's right to any msurance policies and proczeds resfting from
damage to the Properly prior to the acquisition skall pass jo Lender to the extent of the sums sceured by this Seeurity Instrument
immediately pricor o the acynisition.

6. Occupancy, Preservation, Maintenance-asid Protection of the Property; Borrower’s Loan Applicution; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrurnent and shall continue to oceupy i Property as Borrower's principal residence tor at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shadl not he anreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowee's control. Borvower shall not destroy, damige or impair the
Property, allow the Property to delensrate, or commit waste otz Property. Borrower shall be in default if any forfeitare
aclion or proceeding, whether cwvil or criminal, is begun that in Linder’s good faith yudgment coukd result in forteituee of the
Property or otherwise matenially impair the lien created by this Seeurity fastrument or Lender's security inferest. Borrower may
cure such a default and retastate, as provided in paragraph 18, by causing the zetton or proceeding to be dismissed with a ruhing
that, in Lender’s good faith determination, precludes forfeiture of the Borrower s interest in the Property nr other material
impairment of the lien created by this Secunty Instrument or Lender's securipimcrest. Borsower shall ulso be in default if
Borrower, during the loan application provess, gave materially false or inaccurate infuvestion or stalements to Lender (or Faifed
to provide Lender with any material information) in connection with the loan evidenced by/the Note, including, but not himited
to, representations conceraing Berrower’s occupancy of the Property as a principal residente, 19 this Security Instnsment is on &
teasehold, Borrower shall comply with all the nrovisions of the lease, If Borrower acquies fee tifle to the Property, the
leasehold and the Fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails (o perform the covenants dns! wyezements contmned in
this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender's rights i1t Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce Taws or regulations), thea Ltder may do and
pay for whatever is necessary to proteet the value of the Properly and Lender’s nghts in the Property, Lender's actions may
mclude paying any sums secured by a lien which hus priority over this Securily Instrument, appearing in court, paying
reasonable attorneys' fues and entering on the Property to make repairs. Although Lender may take action under this peragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addivonal debt of Burrower secured by shis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nterest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reyuesting
paynent,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Seeurity
Instrument, Borrower shall pry the premiums required (o maintam the mortgage nsurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premiums required to
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Lender's address statedd herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clanse of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrtment or the Note which can be
given effect without the conflicting provision. To this end the provisions ot this Secunty Instrument and the Note are declared
1o be severable,

16. Burriwer’s Copy, Borrower shall be given one conformed copy of the Note and of this Secority instrument.

17, Transfer of the Properly or u Beneficial Interest in Borrower, I all ov nny part of the Property or any nterest in i
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot 4 natural person) without
Lender’s prior written consent, Lender may, at jis option, require immediate payment in full of sl sums secured by this
Security Instrument. However, this eption shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty lastrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days/iron the date the notice is debivered or matled within which Borrower mist pay «!l sums secured by this
Secunity Instrument. i Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiity, (nstrument without farther notice or demand on Borrower.

18. Borrower’s Pigb’ to Reinstute. If Borrower meets certain conditions, Borrower shall huave the right to have
enforcement of this Security Insinument discontinued at any tune prior 1o the carlier of: (a) 5 duys {or such other period as
applicable law may specify for papstatement) hefore sale of the Property pursuant e any power of sale contained in this
Security Instrument; or (h) entry of judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dueiunder this Security lostrument and the Note as if no acceleration hal occurred; (b)
cures any detanit of any other covenants #r agreements; (c) pays all expenses wmcurred in enforcing this Security Insinument,
including, but not limited to, reasonable attoraeys’ fees; and {(d) takes such achon as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender™sniphts in the Property snd Borrowwr's obligition to pay the sums secired by
this Securty Instrurnent shall continue unchanged. Upon renstalement by Borcower. this Securily  Instrament and the
obligations secured hereby shall remain tully effective =540 no acceleration had oveurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

i9. Sule of Note; Change of Loan Servicer. The Note or a partial imterest i the Note (ogether with this Security
Instrument) may be sold one or more times without prioe notice fo.dorrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under tae/ate and this Secarity [nsirument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 18 Mieie is i change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with puragraph 14 above andoapplicable law. The notice will state the nare ind
address of the new Lean Servicer and the address to which payments should bC made. The notice will also contain any other
information required by applicable linw,

20. Hazardous Substances, Borrowsr shall not cause or permt the presencd, use, disposai, storage, or velease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow angonz else to do, anything affecting the
Property that is in violation of any Cnvironmental Law. The preceding two sentences shiull pot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clmm, demand, lawsvapr other action by any
governmental or regulatory agency or private party involving the Property and any Hazudous Substanse sr Environmental Law
of which Borrawer has achual knowledge. 1t Borrower [eams, or is notified by any governmental or reghlnieey authority, thal
any removel or otlier remediation of any Hazardous Substunce affecting the Propesty is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Envirnnmental Law,

As used in this paragraph 20, "Hazardous Substances™ wre those substances defined as toxic or hazardous substinces by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radivaciive materials, As nsed in
this parsgraph 20, “Environmentai Law" means federal laws snd laws of the jurisdiction where the Propenty s located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borvower prior to aceeferntion fllowing Berrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to wcceleration under paragruph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Freasury Index - Rate Caps)

THIS FIXER 205 USTABLE RATE RiDER is mude this  7TH day of NOVEMBER
1995 , and is iicorourated into and shatl be deemed to amend and supplenient the Mortgage, Deed of Trust
or Secunty Deed (the "Sccynty Instrument”} of the same date given by the undessigned (the "Borrower™) to secare
Borrower's Fixed/Adjustable Reie Note (the “Note") to
J M MORTGAGE SERVICLS, INC.

(the "Lender”) of the sume date and coverimg the property deseribed 10 the Security Instrument and located at:

931% CENTRAL PARK AVENUE, SKOKIE, ILLINQCIS &£0203
Froper.y Address

THE NOTE PROVIDES FOR A CHANGE IN (HE BORROWER'S FIXED INTEREST RATE
7O AN ADJUSTABLE INTEREST RATE. 14T NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAv CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrévinents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an initial fixed inlerest rate of 6.8750 %. TueNute also provides for
a change in the initial fixed rate to an adiustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interost rate 1 will pay will change to an adjustable interest ratle on the first day of
DECEMBER , 2000 , ond the adjustable interest rate T will pay may change op that day every [2th
month thereafter. The date on which my initial fixed imerest rate changes 1o un adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a " Change Date.”

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
avsilable by the Federal Reserve Board. The most recent Index figure avaitable as of the dme 45 days before each
Change Date is called the "Current Index.

If the ndex is no fonger availahie, the Note Holder will choose » new index that is based upon comparable

information. The Note Holder will give me notice of this choice. 95794308

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Farily - Fannie Mae Uniorm Ingtrument
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Trunsfer of the Property or u Benelicial Interest in Borrower. [f all or sany part ot the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Barrower is not a aaturs! person) without Lender’s prior wnlten consent, Lender may, ot its
option, require immediate payment i full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender it exercise is prohibited by federal law ax of the date of
this Security Instrumient, Lender also shal]l not exercise this option if: (&) Borrower causes o be
submitted te Lender information required by Lender to evaluaie the mtended transferee as if a naw loan
wers being made to the transfecee; and (b) Lender reasonably detenmines that Lender's secunty will nol
be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in this
Secuity [nstrumant is acceptable to Lender,

To the extent permitted by applicable taw, Lender may charge a reasonable lee as a condition to
Lender s consent to the foan assumption. Lender atso may require the transferee to sign an assumption
agreezaend-that is acceptable to Lender and that obligates the transferee 10 keep all the promises and
agreements Sade in the Note and in this Seeurity Iastrument. Borrower will conliniie to be obligated
under the Noa@ind this Security Instrument unless Lender releases Borroveer n writing,

If Lenderzxéicises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of pot Jeas than 30 days trom the date the
notice is debivered-or mailed within which Borrower must pay al} sums secured by this Security
{nsteument. [ Borrower faloCio pay these sums pnor to the expiration of this penod, Lender may
invoke any remedies permiitec-by this Security Instrument without fuether notice or demand on
Borrower.

BY SiGMING BELOW, Borrower adeents/and agrees to the terms and covenants conttined m this Fixed!
Adjustable Rute Rider.

apson 1

DAVAD . 'G'iJs/J
. l !

2 _L_L(a';._“,,ch. A L (Seal
GLENN H. GUSTAFSON —Barrowsr
e (Beal)

~Burrowsr

o (Seal
~Rarower

35734306
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