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SOUTHFIELD. MI #8076 -Sl_éw

Lonn No: 1035003185

State of [linols : 111A Case No. "l _

MORTGAGE 131-8069035-703

THIS MORTGAGE ("Sccuriy "nstrument”) is given on September 28th, 1995 : » The Morigagor is

ALFREDO TORRES, and MARICELA/'DRRAES, Husbund and Wito

{"Borrower"), This Security Instrument is given ©©  NCA MORTGAGE CORPORATION

T

n ' '
which is organized and existing under the luwa Bh t!x;**.m‘. Michtgan , ung whose

addressis 23999 NORTHWESTERN HWY, STE 260 : :

SOUTHFIELD, M1 48075 - {*%.ender"), Borrower owes Lender the principal sum of

OME HUNDRED FOURTEEN THOUSAND FIFTY AND 00/100

Dollars (US. $ 114,050, 00 )

This debt is ovidenced by Borrower's nom dated the saine daie as thiy Sccurily Inutrutsent ("Noie"), which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on October dlst, 2025 - ., This Sccurity
Instrument sccures to Lender: (a) the ropayment of the debt evidenced by the Note, with isiterest, and all rencwals, uf.wnsions and
modifications; (b) the payment of all ather sums, with interest, advanced under paragraph @ 17 neotect the security of this Sccurity
Instrumeny; and (c) tho performance of Borrower's covenams und agreoments under this Scourisy, Instrument and the Note. For
this purpose, Borrower does herehy mongage, grant and convey to Lender the [ollowing- described properly located in

CoOx County, lllinois:

LOT 11 AND LOT 10 (EXCEPT THE EAST 20 FEET THEREQF) IN BLOCK 4
IN J.E. WHITE'S SECOND RUTHERFORD PARK AUDITION TO CHICAGOD, A
SUBDIVISION QF THE SOUTHWEST 1/4 (EXCEPT THE WEST 22,28 CHAINS
THEREOF) IN SECTION 31, TOWNSHIP 40 WORTH, RANGE 13, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

13-31-303-006

which has the address of 6961 WEST AAMITAGE AVENUE, CHICAGO [Streer, Ciryl,

IHinoia 60635 © (%ip Code] ("Propenty Address™);
intlaty; /f)’l FHA [llinols Morigage - 4/95

q “ARIL) (98t o
VM MORTOAGE FORNS - (000)821-1281
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G TOURTHER WETCH ol the iummvuuwnm iwaw ar hercaftor orocted on the property, i nll onsemicnis, righta, sppunichunees,
gh rgnty, royalties, mineed, ol and gus righis and profits, water rights and stock and wll tixtures now o heteafter i part of the
wny property. AN replacoments andd wdditiony shall ulso be covered by this Sceurity Instrument, Al of the foregaing is referred © in
V) this Sccurity Instrument as the "'Propenty,”’
M BORROWER COYENANTS that Borrower i luwlubly selsed of mo vstinte heroby conveyed ind hus to right (o mongage,
{J gonnt and carvey thie Property wid that the Property 13 anoncumbered, oxcopl for cacumbranes of record, Borrower wirmanls amd
f-“'l will defend generlly the title 1o tho Propeety agninst sl clalms and demands, subject 1 nny encumbrances of record,

I, Payment of Princlpal, Interest and Late Charge. Borrower shall pay whon due the principal of, ml inlerost o, the

debt ovidenced by the Noto and Inte chiurgey dug undor the Noto,

2, Minthly Paymoens of Taxes, Insurnnce und Other Chargen,  Borrowor  shall include i cch  monthly  payment,
togother with the prineipal md intorost oy s forth in the Notw and any Inte charges, n sum for () xey wicd speciint weoastionls
lovied or 10 he levied against the Property, (b) Teasehoki paymonts or graund retx an the Propenty, and (c) premivms for
psurance required uter paragraph 4, [n nny year in which the Lender must pay # morignge Inxieancs preavium o il Seerolary
of Housing and Urhan Devolanment ("Secrotry), or in any year in which such premivm would hive been reguired if Londer xulll
hold the Security Instrunaeni aich monthly puyment shall also ncludo oither: () n sum for the annwal mongago nsuranes
prentium W bo paid by Lender o 2w Secrotiry, or (il 0 monihly charge instead of o mottgago insurance promium If this Security
Insteument iy hetd by the Secrotry. Ir. o reasonabrie amount v bo dvtormined by the Sceretary. Hxcopt for tho momhly chwgo by
the Secrotury, these items aro called “iscrow Hems” and the sums paid to Londer nre called "Bscrow Fundy,”

Lender may, at any time, collect nngd ol amounts for Bscrow ltoma In an nggregnw mmount not o oxceed the maximum
amoyat thad miy be reguiced for Borrower's exivow ncvount wider the Roal Exite Setloment Procedures Act of 1474, 12 U.8.C
Sectlon 2601 et seq. and implementing regulations, 24 CER Part 3500, as they muy bo amendedt feom thne to time ("RESPA"),
oxcept thit the cushion or reserve permitied by RUSPA Lor unantictpated disbursoments or dishursemonts before the Borrower's
paymients irc available in the accaunt mary rot bo based on mounts due for o Mortgage insuranco preminm,

i1 the nmounts held by Lender for Escrow llems excecd th canounts peemitied 10 bo held hy RESPA, Lender shall deal with
the sxcess funds ns required by RESPA, 1€ tho amounts of funds how! by Lender o any time aro not sufficlent 1o pay thoe Escrow
ltems when dite, Lender may nouify tho Borrowee and requice Borrowed tr mike up the shornge or deficiency as permilted by
RESPA,

The Escrow Funds ure pledged us additionn! sceurity for all sumy secured by this Securlly [nsirument, I Borrower tonders to
Lender the full payment of all such sums, Borrower's account shall be credited wi e budunce remnintng for al) inslpllment
ilems (), (b), and (¢) and nny morigage insurance premium instaliment that Lender-hra-o41 become obligated to pay lo the
Secretary, and Lender shall promptly rofund any excess funds 1o Borrowor, Immiedintely peior w-a foreciosure sule of the Property
or ity nequisition by Lender, Borrower's account shall be credited with any balance remaining (ov all installments for liems (a),
(b}, and (c).

3. Application of I‘aymenls. All paymonts undor pargeaphs | und 2 shall bo applied by Lender as fricws:

msfcml oz’ thc monthly morigage insurance prcmium.

Second), 1o any taxes, specinl nssessiments, leasehold payments o ground rents, and fire, flood and other hazard insurance
premiums, as required; :

Third, 1o intcrest due under the Notw,

Fqurth to amartization of the principal of the Note;

// |

Inltiale; 4/ I
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<) 4. Kire, Flood und Other Hazard lnsurance.  Borrower shall insure al) improvements on the Property, whether now in
L euistence or subsequently erected, ngainst any hazaeds, casunltios, and contingoncies. including fire, for which Lender requires
w) insurancy, This insueance shall be maintined in the mmounts and for the periods Wi Lender requires. Borrower shall also insuro
¢ all improvements on the Property, whother naw in oxistenco or subsequently orectesd, sgainst loxs by floxls 10 the extent required
1 by the Sceretary. All insurance shall be corried with companies approved by Lender, ‘The $nxurance policies and any renewals
bey shall bo held by Lender and shall include loss payable clauses in favor of, and in o form wecoptable 1o, Lender,

' , :

1 In the event of foss, Borrower shall givo Lender immediate notice by mall, Lender may make proof of loss it not made
& promplly by Borrower, Each insuranice company concerned is herohy authorized and directed to make payment for such loss
" divectly w Leader, insteaid of w Borrower nnil to Lender jointly. Alt or iy part of the insurance proceeds may be apphied by
Londor, at ity oplion, cither () 1o tho reduction of tho Indebiedness undor the Noto and this Security Insteument, first o any
delincquont amounts applicd in the urder in parugraph 3, and then to propayment of pringipal, or (h) to the restomtion or repair o
the damaged Property, Any application of the procexls to the principat shalk not extend or postpone the due date of the-monthly
payments which are eeforred 10 in purtgraph 2, or chiango the amount of such puyments. Any excess ingirnce procecds over an
amount required puyit outstanding indobtedness under te Noto and thix Security Instrument shall bo pald 1o tho entity legally

entitled thereto,

In the event of foreckes-of this Svcurity Indtrument or othor tanslor of titls o the Property thit extinguishes the
indebiedness, nh eight, ke and iniercatof Doreower in and to Insurance policies in force shulh puss 10 the purchaser,

5. Occupuncy, Presorvation, Maintenance and Protection of the Praperty; Borrower's Lown Application) i.easehohds,
Botrower shall oceupy, establish, and use ths Praporty a8 Boteownr's principnl rosidence within sixty doys alier e oxecution of
this Sccurity Instrument nnd shidl continne 16 oceriy the Properly s Horeower's prineipnl ronldonce for i keast ono year afier the
date of oecupancy, untess the Sceretary datocmines this requiroment will couso unduo hardship for Borrower, or unloss
exteriumting circamstnnees oxist which are boyorct Sorrower's control, Rorrowor shull notify Lendor of any extonuating
circumatnnees. Borrowor shill not commii waste or destroy.<inmago or subsiantiolly change the Property or wtlow U Proporty -
deteriorme, reasonable wenr and teae oxcopiedd, Lomdor muy inspoct the Proparty 1 tho Propenty is viwamt or abmdoned or the Joan
i3 in defuull, Lender may wko reasonablo action to proweel ane procorve such vicant or abandoned Property. Borrawer shill also
be in defanlt If Borrower, during tho loan applicition process, e mutorially (alse or Innceirme information ot swtomonis 10
Lendor (or fatied t provide Londer with iny material informution) w-connection with he loan ovidence by the Note, including,
but sou limbed 1o, representations concornlng Boreower's occupaney o2 ihe Propeny as a princlpal rosidence. if this Security
nstrument iy on o leaschold, Borcower shalt comply with the provisice of the Jenso. I Rorrowaer uceuires (e title 10 the
Proporty, the leasehold wiwl feo titke shitd not be morged unloss Londer agreests ine morger in writing,

6. Charges to Borrower wnd Protection of Lendee's Rights in the Property | iizrrower shall pay all governmoninl or
~unicipal chaeges, Tines wd impositdons it we not included In paragraph 2, Borowes shall pay theso obligations on ting
dircetly to tho onlity which is owed tho paymont, IT Tuilare o piy woudid miversely uffeet Lassdes's iderest in the Property, upon
Lender's requost Borrower shinll promptty Turndsh to Lender recolpts ovideneing these piyrents.

If Roreower faidy to ko these payments or the piymoits required by paragruph 2, or fails 10 erarn any other covenunly
and ngreenents contwined dn this Secority Instrumont, or thoro I8 n legal proceoding thint may signifleamtty phcct Londor's righta in
the Property (such as o proceeding in bankripiey, for condemnation or o enforeo daws or regulations), ther Tasnder muy do und
pay whatover Iy aecessiry 10 proteet the vilue of the Praporty wnd Londer's dights in tho Proporty, inchuling gavimont of mxes,
huzard insuraneo and other fiems montioned in purmgraph 2,

Any umounls disbutsed by Lendos uiddor thiy paragraph shall becomo an additional debt of Borrower wnd be secured by (his
Securily Instrument, Those amounts shall bear intorest from the dato of disbursemen, at the Noto raie, and wt the option of Lender,
shall bo immediately due and payablo,

7, Condemnation, The peoceeds of any nward or clim for danages, direet or consequential, in connection with any
condemnution or other inking of any part of the Property, or for conveyance & place of comlemnation, are heroby axslgued ad
shall bo paiet to Lender to the oxient of the full amount of the indobledness thit romadny unpik! undor the Noto and this Scourity
Instrument. Londer shall apply such proceeds 1o tive reddiction of the Indebledness under the Note and thiv Sccurily Inkgumon,
first to nay delinquent amounts applicd in te order provided in purageaph 3, wnd then 1o prepayment of principal, Any apphication
of the proceedy 1o the principal shall not exterkt or posipone the due date of the monthly puyments, which are referred (0 in /

m AR{IL) (v308) ‘ Page 20td lnlllalw‘?ur,
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® paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all oulslandmg
o ipdebtedness under the Nuto and this Security Instrument shall be paid to the entity legally entilled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by rogulaticns issucd by the Sccretary in the case of payment defaulls,
requirc immediate paymient in Tull of all sums sceured by this Sccurity Instrument i
(i) Borrower defaults by lailing to pay in full any monthly payment required by this Security lnslrumunl prior 10 or
on the due date of the next monthly payment, or
(i) Borrowoer defaults by failing, for a period of thirty days, to perform uny olhcr obligations cnmninul in this
Sccurity Instrument.

(b) Sale Wihout Credit Approval.  Lender shall, if pormitied by applivable law and with the prior approval of the
Sccrelnry, requice immedinie payment in full of all sums secured by this Security Instrument if '
(i) Alt or par. of the Property, or a beneficinl interest in o trust owning all or past of the Propeny, is sold or otherwise
translerred (other #hon by dovise or descent) by the Borrower, angd
(ii) 'The Praperty is-not-occupied by the purchaser or grantco as his or her principal residence, or the purchuser or
gruntee does 50 occupy tae Property but his or her credit has not hoen appraved in accordance with the requirements
of the Sccrelnry. ,

{c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender does
nol require such paymients, Lender does not waivo its rights with rospect to subsequent events,

(d) Regulations of HUD Secretary, In many cheumsunces regulntions issued by the Sccretary will limit Lender's
rights in the case of payment defaults to requirs immedinte payment in full und forcclose if not pakl. This Scourity -
Instrumient toes not nuthorize aceeleration or foreelosure it mot permittee by rogulutions of the See rclury

{e) Mortgage Not Insured. Boreower ngrees that should e Securily Instrument and the Note securl thereby not be
cligible for insurance under the National Housing Act within €7 2iazs from the dats hereof, Lender miy, at its option and
nolwithstanding anything in paragraph 9, require immedisto paviarnt in (ull of all sums securesd by this Security
Instrument, A written stalement of any authorlzed agent of the Seczcary dated subsequent 1o 60 days from the dute
livreof, dectining to insure this Security Instrument and the Note securcd” thezoby, shall be deemied conclusive prool of
such incligibility, Nowwithsianding the forogeing, this oplion may not e eaerciesd by Londer when the anavailability of
insurance is solely due o Lender's fatluro to remit o morigage insurance premien i the Secretary,

10. Reinstutement, TBorcower has u right w bo reinstied (f Londer hns required immediate payement In full because of
Borrower's failure 10 pay an amount duo undor the Noto or this Sccurlty lnstrumont, Thiy rigit arptiss oven alter foreclosuro
procecdings arc instimtedd. "To reinstate the Security Instrament, Bosrower shall tonder in a tomp sum all p.naunts required to Sring
Borrawer's account current including, to the extent they are obligations of Borrower under this Secirly Easumen, foreclosure
cosls aml reasonnblo und customary attornoys’ fees and oxponses properly nssociated with tho foreclosars proceeding, Upon
reinstutement by Borrower, this Security [nstrumont and tho obligntions that it securoy shall remnin in offect ws it Lender hiwd not
required immedinie payment in full. Howover, Lender 18 0ol required 1o permit roinsatement if: (i) Londer hay ucceped
relnsiatement aftee the commencement of forcclosure procecdings within two years imeedisicly preceding the commencement of
¢ current foreclosure proceeding, () roinsatoment will proclude foreclosure on differemt grounds in the future, or (ili)
reinsttement will ndversoly nffect the priosity of tho len created by this Security Instrumont,

t1, Borrower Not Releused] Forbearance By Lender Not a Walver,  fixictsion of the time of paymen or modification
of amortizntion of the yuma secured by this Security Instrumont grantod by Lender W any succossor in intorest of Borrowor shall
not operme 1 roleaso the lakility of the originnl Borrowor or Borrower's successor in interest, Lender shall nov bo ceairen to
commence procecdings againgt any successor in itorest or raluso (o extoni simo for puyment or otherwise milify wmortizution of
tho sums secured by this Security Instrument by reason of any demoml mido by e origing! Borrower or Dorcower's Successorns
in interest. Any forbearunco by Lendor in oxorcising wny right or remedy shill not o n waiver of or presiudo the oxercizo of any /

right or remedy. | /'/7 1{

Intiah
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') 12, Successors und Assigns Bound; Joint und Severat Liability) Co-Signees, The covonans and  agreoments  of  this

Security Tnstrument shull bind and benoflt the successors wnd assigns of Lender wnd Borrower, subject o the provisions of
o) paragruph 9., Rotrower's covenanty und agreomonts sball bo joint and soveral, Any Borrower who co-signs this Security
¥ Insrument bul does not cxecute the Note: (8) is co-signing this Sceurity Instrumaent only to morigago, grant and convey diat

) Borrower's interest in the Property under the terms of this Sccurity Insirument; (b) 18 not personally obligated to pay the sums

‘-~, secured by this Security Instrument; and (c) agrees that Lender and uny other Borrower may ngree 1o extend, modify, forbear or

} make nny accommendations with regurd 1o the terms of this Sucurity instrament or the Nolo without thut Borcower's consent,

L} 13, Notices.  Any notice to Rorrower pmvuicd for in this Security Instrument shall be given by dolivering ltor by midling it
by first cluss mudl unless upplicablo law requires use of another method, ‘The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notico 1o Lender shall bo given by first class mab) © Lender's
addresy stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 1o have been given (o Borrower or Lender when givon uy provided in this puragraph.

14, Governing Law; Severabllity, This Sccurity Instrumenmt shall be governed by federal law and the law of the
jurisdiction in which tha Property is located, [n the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable !nv., zuch conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the ceallising provision, To this end the provisions of this Security Instrusment tnd the Note are declared to
be soverable, .

15, Bovrower’s Copy. Borrows, shall be given ong conformed capy of this Securily [nstrument.

16, Assignment of Rents. Borrower uaconditionally assigng and trunsfers to Lender alb the remis and revenues of the
Property. Borrower authorizes Lender or Lende:'s agents to colieet the rents and revenues and hereby directs each tenant of the
Property (o pay the rents to Lender or Lender's ageats: However, prior to Lender's nitice to Borrower of Borrower's breach of
any covenant of agreement in the Sccurity Instrument, "Jo7ower shall collect and receive all rents and revenucs of the Propcrty ns
trustec for the benefit of Lender and Borrower. This assigarient of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach to Borrower: () all rents rezeived by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applicd to the sums sceured by the Secvdty Instrurnent; (b) Lender shall be entitled 10 collect and
receive al! of Lhe rents of the Property; and (c) each senant of the Property sozn pay all rents duc and unpaid to Lcmlcr or Lender's
agent on Lender's written demand to the tenant,

Borrower has not exeeuted any prior assigninent of the rents and has not oni-wifd nol perform any act that would prevent
Lender from exercising ils rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or malntain the Property before ¢ afier giving notice of breach 1o
Borrower. Howover, Londer or a judicially appointed receiver may do so at any time there is u-oreach. Any application of rents
shall not cure or waive any default or invalidate any other right or remeidy of Lender, This assign.oen’ of rents of the Property
shall terminaic when the dobt secured by the Security Instrument i3 paid in full ‘

NON-UNIFORM COVENANTS, Borrower and Lcnder further covenant uml agroe s follows:

17, Foreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shal) be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable n!lurneys’ fees and coats of title evidence,

18, Release.  Upon payment of all sums sccured by this Securlly Instrument, Lender shati release this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

- 19, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.

mumAF-",;_"'M‘T
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20, Riders 1o this Securlty Instrument, 15 ane or moro rldors a0 oxeeuted by Rorcower and recorded togather with this
Security Instruniont, the covenants of each such thder shal! bo incorpomted into und shall amend and supploment the covenunty
anc ngreoments of thiy Security Insirmmont as If tho rides(s) woro n paet of thix Security Tnsteument,

{Cheek npplicablo box(es)] n
[ I Condominiem Rider [ o | Graduated Paymont Ridor { ] Otor Ispecity)
[%) P Sni dovelopment Ridee | ) Grawing Hquity Rider

BY SIGNING BELOW, Rorrowe, sceopis aad ngreos 1o the lcmw contined i this !wcuruy losteument and In any rder(s)
oxceute by Borrower and recorded with it.

Witnesses: /4 g M l
. (Scal)

ALFR 0 TDRR!' “[rower

"M w\uﬁ-ﬁ— Tad (Seal)
TARIGELA TORRES e oot

{Seal) : {Scal)

Horrower -Hotrower

STATE OF ILLINOIS, C0OX | Countyas:

THO WMheeSierep , & Notar o P Public tn anct for siied coundy and wxlc o hereby cenify thal
ALP AEDO TORAES, and MARICELA TORRES, Husband and

« personally known 1o me (o be the sorie ;«rs(m&) 8) whoso nome(s)
subscribed 10 the forcgoing instrument, tppearcd balore me this day in person, und acknowlcdged thm
signek andl delivored the said instrumenias their fwo und voluntary uct, for the uses and purposes thoreln sel m

Given under my hand and official scal, this . } ﬁ# x‘m» iy of | Soprem@el . l '; |
P mw.\.s\\w.wwm ) lj
vy Commisson pies: 3" vorpCIALSEAY & L liam. S gl Yo
(Wi €. Roynumq.s Nu“m&ﬁmmm ;
Aty Puh\\" aate ul uuno\sr !
Mz? L onmninh Eapin 680
P

ibmwww”’”‘

Record And Return To!
MCA MORTGAGE CORP., #280

23000 NORTHWESTERN HWY.

SOUTHFIELD, MI 48075
q’-mtlumoo) Pagesols
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