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FHA MORTGAGE

| 1A CASH NO.
STATE OF ILLINOGY 13118007149

This Morigage  ("Security Iastumom”) bs givon on Octoher 27, 1998,
The Morgagor i Jose A, Torros riai Alasa L. Torves, husbund wd wife, und Jesus M. Garcln tnnrrled 1o Sars Gurelu®
whose adidresy iy
LM ) Norithwest Higlway
Des Mulnes, 1, 60016 :
("Borrower”), “Thix Security Jamewmont s givon
Resansze el Mortgage Corparation : :
which is crganized wml existing utwder the Tawa of Ihiseta and whose addrosy Ix
1628 olonial Parkway
Invernc, 1L, 60047
(*Leder™). Borrower owes Lender the principal sum of
One Hundred 'Thiety Six Thousand One Hundred Ninoty Soven Zad-no/ 14 Dallues
(L.N.$136,197.00). This debi b evidenced by Borrower*s niote dited 102 $ame date sy this Socurlty Inatroment (“Note®), which
provides fur monthly payitents, with the fil debe, 1 not pald enclier, dvs v payable on November 1, 2028, ‘This Svcurity L2
{nstrument secures to Lender: (n) the repayment of the debt evidenced byt Note, with interest, and nl} renowals, oxtonsions ¢
and modifications; (0 the payment of all other sums, with ineraet, advancod widor paragraph 6 io proteet the secusity of this 28

Security Tnstrumont; and (¢) tho performance of Borrowor's covenaits and ugresienis under this Security Instrument

the Note. For this purpose, Borrowor doey horeby grant and convey w Lender, o iPawlng described property located i 1
Cook County, Hinoly:

LOT FOURTEEN (14) IN BLOCK THREL (3) IN IH)I"I'MAN ESTATES 1, BEING A SURMYISION OF THAT &

PART OF THE WEST NALF (1/2) OF THE NORTHWEST QUARTER (1/4) AND 'FHAD PART OF TIE

NORTRWEST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECVION 1¢, TOWNSHIP 4) 3

N()R’l #, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF WIG62INS ROAD,
TOGETHER WITH THAT PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 18, TOWNSHIP 41 ‘

NORTH, RANGE 10, EANT OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF HIGG NG ROAD,

ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF 'TITLES OF

COOK COUNTY, ILLINOIS, ON AUGUST 5, 1955, AS DOCUMENT NUMBER 1612242,

~ ATTORNEYS' NATIONAL
TITLE NETWORK

960 Apricot Street,
Holfumn Estates, 11, 60194
("PFropotty Address"); : :
*(Sara Garcin is exeeuting this mortgage solely for the purpose of waiving sny and ald marlia) ard homestsad rights.)

FIIA ILLINCIS MORTEMGI o FORM 19
B3 L (M09 Document 1xpress, e, HI10
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TOGETHER ~ WITH wil e improvemems now or heroafler erected on the property, and all casements,
rights,apputtonatces, rems, toyalties, wineral, ofl and gas rights and prefits, water rights and stock and ll fixtures now or
horeafter a part of the property. Al ropincements and additions shail slso be covered by this Secority Instrument.  Alf of the
foregoing is referred to in Vs Seeurity Tnstrument as the *Property.”

BORROWER  COVENANTS that Boreower is lawfully selzod of the esme horeby conveyed and has the right o
mortguge, geant amd couvey the Property amd that the Propetly s uneicumbered, oxcept for encumbrances of record,
Borrower warennts and wiil defend generally the tlile o the Property agalnst all claims aisd demnands, subject 0 any
cicuimbrances of reeord, )

1. Puyment of Principul, Intorest and Lato Chargn, Borrower shall pay when due the principai of, und interest on, the .
debt evidenced by the Note and fate chorges due unides the Note,

2. Monthly Puyments of Tuxes, fusurance and Other Chavges, Borrower shall fnetude in cach monthly payment,
togetier with the principal wsl interest os sot forth in the Not amd nny late chnrges, n sum for () taxes and spechul
asvessmenis levied or o be lavied ngainst the Propenty, (b) loasehld paymtents or ground remts on the Propesty, and (c)
premitmy for iptaranee cequired under Parageaph 4. In any yoar in witich the Lemder must pay a morignge insurance
premium 1o the Stxratory of Housing and Utban Developmemt ("Secretary™), or fn asty your it which such preminm would
have been reguired il Sowber ill fetd the Secarity lustrwmont, ench monthly payment shafl also lnclide either: (@) a sum for
the annual morigage Jenarance pramium o be pald by Londer to the Secrolry, or (I & monthly charye insteadt of & mortgage
inswrance preminm i e Socurity strient I bold by e Secrotary,du o repsonably amount 1o bo determined by the
Secretury. Excepe tor the monialy churge by the Secrotary , these items arg calied *Bscrow loms® and the sums pald w Lender
are called “Excrow Funds,”

Lemder may, at any e, cotlectand hold nmounts for Escrow loms i an aggrogste nmennt nat o exceed the maxhnum
amount hat may be required for Borrewor's oaceow account udor the Roal Esime Settiement Procediires Act of 1974, 12
US.C§ 2600 gt sy, wnd implementing Cogulitions, 24 CER It 3300, my they may be anwended from thie 0 Hime
CRESPA™), excapt that the cushlon or reaerve paemitiod by RESPA Tor unanticipated disbursements or disbursementy betore
the Borrower’s paywienty are avablable In the Gecount may not be based on amaunis due Tor the morigage insicanee premium.

1¥ the nmoumts held by Lender for Eserow Fems oxcead the amounts permitied 1o ho held by RESFA, Lender shnll doat
with the excess undy ws vequirod by RESPA. Isas amouns of fandy !wLi by Lomder at any time are not sufficinn o pay
the Bseeow llems whon due, Lendor may notity the Lorcower aid reguire orrower 1o mwke up the shortage or doficloncy
a8 peeritied by RESPA,

The Escraw Funds are plodget ne additlonnl scourity for sl suma socurod by this Securlty losteumont.  If Borrower
tenders to Lamder the Rall payient of all such sums, Roevows = waeeomit hall bo credited with the balanee remaining for aif
iratimont ltem (w), (b), nud (2} wrd wny mortgago Insurance Biosalum nstalbment shat Londer liax net become obligated
o pay w0 the Secratary, and Lendor shall promipily rofand any vscew: dadn o Borrower,  fmedintely prior w a forcelosuse
salo of the Property ot ity wcguisition by Lowder, Barrower's pecot_an:d e croditod with noy balatico remalnlng for ah)
instatiments for ftems {43, (b), wnd ().

3. Application of Paymeats, AN paymonts undor pueagraphn { and-% shatl b= apadled by Londor ws fullows:

FIRSY, o the mortguge insuesnve premium 1o hoe pald by Lender w (e Scorstuey or 4o the monthily charge by tho

Seerchmry Inslead of the mombly mortgage bviranes prombnmg; '

SHCOND, m any taxes, sprelni awveasments, loaschokl payinents e grownd rears, and g, flood atid other hazard

fnsueance premlumy, uy reguired;

TIUREY, o Drerest duo windor the Noto;

EQUIRTEEL o aourdizatton of the prineipn) of e Now;

FLEEH, w date chiryos due under the Now,

4. Fire, Fluoth and Other Baaurd lomirunice. Doerower shal) nsure all improvemonts on the Pragesnty, whether now in
exisienica of sibioquomly erocted, nguinst any hizneds, casialtion, st contingoncios, Invtuding fiee, for ' wach Londer roquirys
insurance, Tids fustrance shall be minininined in tho wmounts aud tor the porlods tt f.onder requires.Fustower shall alio
insure all improvemonts an the Property, whethor now inaxistence ue subsuquently oraeted, ngainst loxs by faeds 10 the extont
required by the Secretary. Al tnaucance shall be corried with companion npproved by Lendor. The insurance oGilclen and wny
renewaly shall b lold by Comdor and shadl include loss paynlie c‘mmcu in favor of, ad {8 form acceptalle w, Londor,

I the vvent of loss, Borrowor shail give Londor imutediate potlee by mail, Londer may make mef of loar if ol wade
promptly by Horeower, Each Insuranee company conceridid is horaby anthorkzed i dieocted o make paymiont for sugh loss
dirgetly 0 Lender, Instgad of 10 Borrower and o Londar Juindy. AW or any part of e lnsurance progeeds may bo applied
by Lender, an ity optivn, oitier (a) 1o the reduetion of the bileMednes wuter the Note and shis Securhty Tsteumom, fiest
any delinguent amaunts sppiied i the order tn Pazagraph 3, and thon 1o prapuymomt of iarhwlpul. wr () v the resarmion
ut repait of the damaged Proporty.  Any application of the procveds 1o W principal shndl wot sxtond ar postpons e due
dato of the monthly paymonts whlch ace teforred (o o Paragtaplt 2, or change the amount of such payments,  Any excen
tsaranco proceds over o amount requirad to pay ol owtstoding indehtedneas under he Note and s Securlty fnstramasi
shill ba puld o the entlty tegally antitled thoremw.

In e evom of forectomite of this Svcurlty lnsnmmont o othor transfor of tiko w0 the Property thar vasinguishos
tndebtudueny, wlb rlghu, tile wnd inezent of Boeeowor fnaml o auranee policion bn force shull pass (o the machaser,

5. Ocenpuncy, Preseryatlon, Maintenance wnd Pratection of the Properiyy Borrower's Loun Applicution; Leasehiulda,
Horrower shult oceupy, extablish, amd ung tho Propenty as Borrowse's principat reskdence whibin sixty drys witer tho xecution

FHA HUINDBIS MORTTWGR olORM i
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of this Security Instrument and shall continue to oceupy the Property as Borsower's principal ceskdence for &) Jeas) one year
after the date of eccupancy, unless the Secrctary determines this requirement will couse ondue hardship for Borrower, or
unless exteniating circimstnces exist which are beyond Borrower's control. Borrower shall notify Lenders of any extonuating
citeurmstances, Borrower shall not commit waste or desiroy, damuge or substantinlly cliange the Property or allow the Property
10 deteriorate, reasonable weur and tenr oxcepted. Lender may inspect she Property Jf the Property Is vacant o abandoned
of the doan s in defuult,  Lender may tnke rensonable action to protect and preserve such vacant or abaadoned Property,
Borrower shall also be in default it Borrower, duting the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 0 provide Lender with any amtorial information) in connection with the loan
evidenced by the Note, including, bur not Bimited to, representutions concerning Borrower's occupancy of the Property as a
principal residence. [F this Security Insirument is on a leasehold, Borrawer shall comply with the provisions of the fease. If
Borruwer acquires fee title to the Property, the feasehold und fes tide shall not be merged unless Lender agrees t the merger
in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borvower shall pay all governmental or
municipat charges, fines and impositions that are not inchuded in Paragraph 2, Borrower shall pay these obligations on thine
directly to the edtity which is owed the payment. I failure 1 pay would adversely affect Lender's interest in the Property, -
upon Lepder's requeet Borrower shall prompily furnish (o Lender seceipts evidencing these payments.

It Bortower Talis 1o mike these payments or the payments required by Paragraph 2, or {ails to perform any other
covenanls and agreenicra contained in dus Security Instrument, or there is » legal proceeding that may significantly alfect
Leader's righty in the Fropesiy, (such as a proceeding in bankruptcy, for condemauation or to enforce laws or regulations), then
Lender way do and pay whaeete is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazzao insurance und other ltems montfoned in Parngraph 2, : '

Anty atnounts dishursed by "oader wnder this Paragraph shull become an additional debt of Borrower and be secured
hy this Securily Instrument.  These nsaounty shall bear interest from the dute of disbursement, at the Note rute, und a4 the
aption ol Lender, shall be immediately-wie and payable. .

7. Condemnation. The proceeds of auy wward or ¢laim for damages, direct or consequental, in connection with any
condemnation ot other taking of any part ol the Property, or for conveyance in place of condemnaien, are herchy nssigned
and shall be paid w Lender to the extent of the uff amount of the indebtedness that remains unpaid under the Note und this
Security Instrument, Louder shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrament, first to any delinquent amounts applied in %is-ordor provided in Pacagraph 3, and then to prepaymem of principal.
Any application ol the proceeds 1o the principal shall ot rzicad or postpone the die date of the monthly paymenis, which -
are referred 1o in Paragraph 2, or change the amoumt of such payments.  Any excess proceeds over an amount required to
pay all owtstanding indebtidness under the Note and this Securhy Dastrument shall bo pakd 1o the entity legally emitled thereto.

‘8, Fees, Lender may cullect fees and charges authorlzed v thz Secretary, :
9. Growmds for Acceleration of Debt, '
{w) Delault, Lender may, except as limited by regulations iasued by the Seeretary in the case of paymem defanhs,
require immediae payment in fult of all sums secured by this Security Instrament it ' ‘
(1) Borcower detaulis by faiflng o pay in full any mowthly payeany reguired by this Security Instrument prioe
t or on the due date of e noxt monthly payment, or :
(i) Borrower defiuhia by faillng, for a perlod of thirty days, W perforanany other obiigedons contnined bt this
Seeurity lastrument, :
(b} Sale Without Credit Approval, Lemder shill, )t permined by applicable 15w witlt the prior approval of the
Secrotary, tequire immediate prymemt In full of ndl sums seewred by this Security anstrament il
(© Al or part of the Propenty, or o beneficial interest in a trust ownlng aior part of the Property, s sold
or othorwise transferred (other than by devise or descent) by the Borrower, aid
(i) The Property is not aceupied by the purchases or grantee as his or her giveps! residence, or the
purchaser or grantee does so oceupy the Property, but his or her crodit has iot beent 2ppioved In accordance
with the requirements of die Secrotary.
{¢) No Walver, It circumstanges occur it would penmit Lender o rogquiee innmedinte payiment Fr&ll, but {ender
does ot require such payments, Lender does not walve Bis rights with respect (o subsequent events.
(d) Regulations of HUD Secrotary, In ninny clrctmstances rogndntlons jssied by the Secrotary will it Lender's
rights, it the case of payment detinlss, to roguire inimedine payment in tull umd fereclons 1€not pald. This Seeurlty
[nstrument doos aot authorize acesleratlon or forectosuro if not permived by regifutdons of the Sceretary.
() Morigage Not Insured, Horrowor agrees thet should this Security Insirument i tho Note secured therehy
ot be cligible tor insarznce under the Nationn) Housing Acy within 60 duys from the date bereof, Lender may,
at ity vption and notwithsionding anything In Pacageaph 9, require tmmediate paymont in full of all sutiy secured
by this Sccurlty Instrament. A written stawemom of any authorized agomt of e Secretiey duted subsegquent to
60 days (rom the dat hereof, declining o insure this Securlty dustrument and the Note secored therehy, shall be
deomed conclusive proof of such ineligitdiy. Notwithsanding the Toregotg, this option may net be exerclied by
Lewder when the unavallabdlity of fnsurnnco s solely due o Lender's Tallure to remit w morigage invurance
premium W the Secrotury.

10, Relnstatement. Borrower hus a thght 10 bo refnstated i€ Lendor hay required immedinte paynient n fbl because

Page bof§ wi
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of Borrowee's fallure to pay an amoum due andee the Noto or this Securlty lnsuumont.  Vhis rigit applios even after
tureclustiee proceedings are nsiitutod. To colnstate the Securhy Jnstrament, Borrower shiall tonder I lamp sumy ail ansounis
eequivest to bring Borrower's sceomm currem including, 10 the oxient oy ueo obligaiions of Borrower wider s Svcurliy
Instrument,  Toreclosure costs and reasonablo and customary antorney's fees and eapenses properly nssoginted with the
foreclosire proceeding. Upon rolnviatement by Borrower, this Seeurity Instrument wnd the oblgntlons ik i sceures shall
remain in effect as it Londer had not required inmediate paymont in (il Thiwever, Lender i not roguired w permis
teinstatement 2 (1) Lendet bis accepled relnstatoment after the commencenent of foreelowire proceedings within two years
immediaely preceding the vommencoment of & current fureclosure proseodiog, () roinsatoment whl prechide foreclosize
of diltetent grounds in the fare, or (i) reinsmtement witl adversely afieet the priozity of the Jon crentod by this Sucurity
Tustewment.

1L, Borrowor Not Ruleased; Farbearnneo By Londor Not ¢ Walver,  Extension of the time of payment or modilication
of amortization ot the sums secured by this Securlty lasrument gronted by Lander (o any successor b interest of Rorrowes
shafl not operate to reloase the diabitlly of e orighil Borrower or Boreower's suceessor in intorest,  Lemfer shall ot be
reqoired t comimame proceedings agalnst any succossor in intorest or ruliso 10 uxiond tme for prymeni of utherwise modify
amartization of thesums secured by this Seeorlty Tnstrinent by reason of wny demand made by the arlginal Burrower or
Boreower's succonsors b, interest, - Any forbenrance by Londer In exercising any vight or romedy shald not be a waivor of ur
preclide the exereise o any right or cemedy,

12, Suceessors wml asdgny Bound; Jolut und Several Linbllity; Co-Signers. The covenrnty aikl ngreements of this
Security Instrument shall bind upd banelit the successors and wssigns of Lender and Borrower, subject (o the provitions of
“aragraph 9.b. Borrower's covenpat and agroemaents shall be joint and sevaral, Any Borrower who co-signs thiy Secnriny
Instrument but does not eaceute the Maw: () 18 co-siguing this Scourlty Instrunsent ouly to mortgage. grant and convey that
Borrower's interest fn the Property unied i ferms of this Security tnstrament; (b is it persanally obligated 1o pay the stims
secured by this Security insrament; and (¢) pgeees that Londer aad any other Boreower may agrev 1o extond, modify, lorbear
or make ay accommodations with regard o the-sermy of this Security listrment or e Note without that Borrower's
Lconsent,

13. Nutlees.  Any notice o Borrower pravideq dor i thiy Secority Insirument shall Gie glven by delivering it or by
miiting it by fess class maif uniess applicably faw requires use of another mothod, 'The notice shall be directed 10 the Property
Addeess or any other address Burrower designates by notlee 1o Lemder, Any notice to Lender shall be glven by test class maii
to Lender's addecss stated herein or any addresy Lender desigsanes by notice 1o Borrower. Any netice provided for in this
Security [nstriment shall be deemad o have been given o Borrover. or Lender when given as provided fn this paragroph.

4, Guverning Law; Severabilily, This Sceurity Insirnmen snsd) be governed by Federal law and the faw of the
jurisdicuion in which the Property is locaed, To the event that any provisianor chause of this Security Instrument or the Nete
contlicts with applicable law, such conflict shall not atfect other provisions <7 this Securlty Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions Of tlifs Seenrity lnstrument and the Note are
deelared 10 be severudle, , ‘

15, Borrawer’s Copy. Borrower shall be given one conformed copy of this Sevurity Instrument,

16. Assignment of Rents, Borrower unconditionally nssigns and transfurs (o Loadze all the rems and revennes of (e
Property. Horrower authorizes Lender or Lendor's agents 10 collect the ronts and tevenaes sod hersby directs each tenant
af the Property to pay the rems 1o Lender or Lender's agems. However, prior 1o Lender's nvice In Borrower of Borrower's
breach of any covemunt or agreement in the Securlly Instrument, Borrower shall collect and receive all remts avd revenues
of the Property us trustee for the benefit of Lender and Borrower. ‘This assignment of rems consiituies an absolule
assignment and not an assignment for addidonal security only,

W Lander glves notice of breach to Borcower: (a) all rents recelved by Borrower shall be held by [orower as trusiee
for benetit of Lender ondy. to be applied to the sems secured by the Seeurlty Iostrument; (b) Lender shall be eniided to collect
and receive all of the rents af the Property; and () each tenant of the Property shall pay all rents due and unprict to Lender
or Lender's agent on Lender's writien demmnd 10 he tensnt, : '

Barrower has qot exeented any prior assignment of the rents and has not and will not pertorm any act thig would

prevent Lender from exercising its rights wnder this parngraph 16, :

Lender shall not be required 1o enter upon, take control of or maimain e Property before or after giving notice of
breacht to Borrower.  However, Lender or & judicially uppointed recelver may do so o1 any time there s a breach. Any

applicatien of remts shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen
of rents of the Property shall terminate when the debt secured by the Securlty Instrument s pald in full. -

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee as follows:
17, Foreclosure Procedure. If Lender requires immediate payment tn full usnder paragraph 9, Lender may foreciose this
Security Instrument by judicial progeeding, and any other remedivs permitted by applicable Jaw. Lender shall be entlitled to
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collect all exponses inenrred in pursuing the remedios provided Inthis paragraph 17, Including, but not limited w, ronsonsblo
attorney's Tees and costy of thtle evidence. -

8. Release,  Upon paymont ol all sums securod by this Seeurity lusemont, Lendor shall releaso this Security
Tustriment without charge w0 Botcower. Borrower shull pay any recordanion costy.

19, Walvers of Homestond. Borrower walves all right of homestoud oxemption In the tropeny,

Riders to this Security Instrument, 10 o o more ridees iro oxeeitted by Borrower and) reconded together with thix
Security lastewment, the covenams of vaeh ek ridor ahall bo incorporated It and shall amend wnd supplemen  the

rovennty wnd agresments of tis Securty Instrument an 1f the rldor(s) weew in a part of thin Seeurbiy Insrumen,  [Cheek
appileable buxges)].

1) Condomintum Rider {1 Orwbunted Payment Wider [} Crowing Lquity Rider

{1 Panned it Development Rider { }nher {Specily)

BY SIGNING BELOW, Borrower aucopts mnd wgroes (0 tho torms contatned {n pages | thrangh 8 of this Security
[natrvament wndd i any eidercatexeetited by Dorrowor wid rocorded with |y,

Witnesy: Wittiosy:

st

[} imy

-y :
o P é ﬁ; /"-//"' ‘s feed .

- rd A 9 “1 v "’.{ "/ o ,
,L/ iy {m P2l T - (‘...Jv./.‘L.._/KJ.,"{ 1.’{....;,..(.w...,f.’,....,,\. (Seal)

oy A, 'Torres Hocwwar Al L, Torres Hopuwes

o ﬂ.nf / “
‘,,:,«ll’.':(t;.’._,‘.f."i.._!":."i‘:’.:;. | ok S (Sealy
3o M, el < .‘m,
2 RARAKARNENs T

T e e (SM)
f N -
;j(i_'_V l':/ /'. '“U"“wo’ AV, 5 i i‘/ (Ir’ '"“”“Wﬂl

(Souh) ) - e (800
-Hierawer Dartower

v
A
[

STATE OF ILLINOIS, (ke Conuy

s

1, o a Notary Public in and for satd county sad statg, do horoby conilfy thmt v (' cﬂ ; TG
Juse A, ‘Torves and Al L, ‘Toreey, husbiund and wito, uiid Josus M. Garcln murriod SKRRX SR, peraonally known o
me to be the same person(y) whose namo(s) uve subsceibed 1o the torogolng inmrument, apprared bofore me this day I
peenan, and acknowledged that thoy signed and deflverod the said instrumont an thelr freg amd voluseers acy, Tor e uses ad
purposes thereln set tordh, . 40

Chiven under my hund awd ottficiat soal, this & N amyof,  OCT, | Vs

A

My Commission explres: v Q ,\,1" L}\\( nc..f ot

AR
“OFTICIAL SEAL

Thit instumont was prepared Iy q Mary P. Winklor ?

T Nty Pubfie

Rosource Flus Mongage : public, State of Ninols 3
3 ] i k:n slifd ¢ N

1628 Cutonial Parkwuy ; s{l;‘&:{m“mmn lixpiros n':m'n'm;s

Iivertioss, 11, 41047 PRI S

*(Sam Oarcin s gaventing this motigago solely Tor thy purposo of waiving any snd all ninrisal and homesioad righta. )

Yage Y of 3 wl
FIIM 8891 (009 Locument Bapress, (.
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| ; o ADJUSTABLE RATE RIDER
i)
“ THIS ADJUSTABLE RATE RIDER is made this twenty seventh day of Octobor, 1995, and is incumormcd into

_) and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument” ).
L«, of the samc date given by the undersigned (“Borrowes") 1o secure Borrower's ch ("Noie") to

¢

Rmurce Plus Mortgage Corporation
{Ihl.. "Lender”) of the same date and covering property described in the Security Instrument aid located -

SRR St

960 Aprioot Strect .
Holfman Estates, L. 60194

{Property  Adilress)

THE NOT6 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, TIHH NOTE LIMITS THE AMOUNT THR BORROWLR'S
INTEREST RATE CAN CHANGE AT ANV ONE TIME AND 'I'HB MAXIMUM RATE THU
BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security tnstrument,
Borrower and Lender further covenaps wnd ngree s follows:

INTHREST 2ATE AMD MONTHLY PAYMENT CHANGES

{A) Change Dao
The interest rate moy change on the fest dav2fJanuary, 1997, md on this doy of ench succeeding yenr, "Change
Date” means each dale on which thy nlerest e couid claage, .

- () 'The Index
Heginning with the (irsy Change Date, the lmterest rate @M1 bo based on an Index.  "Indox” means the weekly
avernge yiekd on Upited States Trensury Securhties adjusted 10 n coraent maturity of one yenr, o minde avadlable by the
Federal Reserve Board. "Current tndex” menns the most recont Index Ozure nvadlable 30 days before the Change Date,
Itihe Tndex (a8 delined wbove) is 0o longer avatlable, Lender will use as & new sisdox any tndex preseribed by tho Secremry
{oy detined in Paragraph 708, Lender will give Borrower notico of the now ides,

(C) Caleulmion of Inlorest Raie Changes

Betore cucht Change Date, Lender will ealeulnte o new inlerest rate by wdding r mozgln of Two and 'Three Quartors
porcentnge pointa (2,750%) (o the Current Iicox and rownding 1he sum 1o the nearest oie eighth of enc percentage poini
{0.125%). Subject 1o the Himits sinted In Patagraph (1) of this Note, this rounded mmount wili bo the new interest rate
untll the nest Change Date,

() Limite on Interest Rato Chargos

The tnterest rale will nover Incremo or decrense by more than one percentuge polnt (LUO%) on sy slngle Change
Date. The interest rate will nover be more than five porcentage polnts (3.0%) bigher or Tower than the initial Tnterost
rate stated b Pueageaph 2 of thiy Note, ‘ ¢

(1) Calculation of Payment Change ' & ’

if the intorest tmo changes on o Change Dute, Lander will calculnte the amount of membly payment of pringipal L
and intorest which would be necessary 10 ropay the unpald principal balance b full ot e matieity date s the new Intorest (11
rate through subsantinlly cqual payments, In making sich ealeubatinn, Lendor will vse the unpald principal balanee which‘
wathd e owed on the Change Die I there had been no dofault In payment on the Note, reduced by the amount of any
prepayments to peincinal, Tho result of this cateninon will be tho amouit of the new monthly pnyment of pringipat aud‘:‘c
irterest.,

D ARM RIDER IW
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(j Lender will give notice o Borrower of any change in the inerest rate and monthly payment mnount. T natice
g must be given ot least 25 duys before the new momhly payment amoum is due, and must s¢i forth (0 the date of the

"y notice, (if) the Change Date, (ki) the old imtorest rate, (iv) the new Interest rate, (v) the new montitly payment aimount,
& (viy the Corrent Index and the date It was published, (vil) the miethod of calculating the change I monthly pRymem
) amount, and (viy) any other information which may be required by faw from time to time,

(G} Effective Date of Changes ‘ .

A new interest raie calewlmed In accordance whh paragreiphs 3(C) and $(D) of this Note will become effective
oh the Change Date. Borrower shall moke a payment In the new monthly amoumt beginning on the first payment date
which occurs at lenst 25 days after Lender has given Borrower the notice of changes required by Paragraph  5(F) of this
Note. Borrower shall have no obligation (o pay any {ncrense in the momhly payment amount calculated In accordance
with Paragraph S(E) of this Note for any payment date occutring less than 25 days after Lender has given the required
notice, 1t the wmonthly payment amount caleulated in accordance with Paragraph 5(FE) of this Note decrensed, buy Lender
foiled 1o give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
arcount which should have been stated in a timely notice, then Borrower has the option 1o clther (i) demand thie return
to Borrower of any cxeess payment, with interest thereon at the Note rale (a tate equal o the interest tate which should
have been stated in r-timely notice), or (i) request that any excess paysent, with Interesi thereon i the Note rate, be
applicd as payment of brincipal, lender's obligation 10 reurn any excess payment with interes) on demand is not
dsstgnable even if this Mote s otherwise wssigned before the demand for return is made.

5
J

BY SIGNING BELOW, Horrower accepis and agrees 10 the terms and covenanis contained in this Adjustable
Rae Rider. ' ‘

bt Py

e e ? / . .
%&f’ % x&ﬁré ' {Seal) -

os¢ A, Torres Horrower

L ot ‘
(ot '/ Zikes (Seal)
Alma L. Torfes Borrower -

N (Seal)

M, mii:‘ii,/ ' Borrower

R o ¢ ‘ :
. - - / (Scal)
(7@ 2_@-\ . :[.6... ASMOK NNy i Borrower

*(Sara Garcin is executing this rider solely for the purpose of waiving any ané 5t mnarital and homestead rights,)
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