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STATE OF ILLDNNIS “FHA MOR‘IFGAGE o

This Mong g‘ L'Sacum / ngrument* lsglvon on Novembera 1996, The Mortﬁawla
%?gé.OSM ANCHEZ uR.; A BACHELOR, GENARO GUERHEROC and LYDIA E. GUERRERQ, HI

whose addrass Is 4315 W. DICKENS 2 VENUE CHICAGO, IL 80847
{"Borrower’). This Securlty Instrument s givan to .

MIDWEST FUNDING CORPORATION :
which Is organized and exisling under 1ha-iaws of ILLINOIS o ", and whore
address is 1020 31st Streat, Sulte 300, Down*".o frove, I 60518 ‘

v S

{"Lender). Borrowar owes Lander the prlnclpal sun ¢f One Hundred Swenty Three Thousani Eight Hundmd ‘
Dollarg and no/100 '
Doliars (U.S. § 173,800.00 ‘ ). Thia debt 'a evidenced by Borrower's note datad the same date
as this ecurlty instrument ("Note"), which provides for nic v’ilv payments, with the full dabt, I not Id carller,
due and pa 'ya & on ‘ Dacamber 1, 2026 This- Sezurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and o* renewals, axtensions and modmcaﬂom. (1)) I
the paymant of all ather sums, with intetey!, advanced under Paragrarh 6 10 protect the sacurity of this Security
Ingtrument; and (c) the parormance of Borrower's covenants and agraemsris under this Security instrument and
the Nate, For this purpose, Borrower does hereby mongage, grant and « ~onw tg&ender thy fcllowlnn deacdbed
property located In COOX :

LOT 41 IN BLOCIK 3 IN GUNN’'S SUBDIVISION OF THE WEST 1/2 OF THE &0 WEST 1 G!

QF THE NQRTHEAST 1/4 OF SECTION 34, TOWNSHIP 4D NORTH, RANGE 13 cAdT OF THE

THIRD PRINCIPAL MEHIDIAN IN COOK COUNTY ILL!NOIS - .

L ’;‘9%;‘:_‘3,-; !
AT e \mf Ly
WILE g

- Tax 10D, #: a2 | T |
which has the addresaof - 4315 W. DI%KEJ;I'SAVENUE A CHICAGO K

. - (ciy] .
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LOAN NO. 4989202
(b) Sale Without Credit Approva, '

Lander ahall, it parmittod by applicablo taw and with the prior approvai of the Secretary, requiro
immectiate paymant In full of &) sums securad by this Socutity Instrument if:

() All or purt of the Praparty, or a benaficial Intorest In a trust owning all or pan of the Proporty, is
sold or otherwise transforred (other than by deviso or deacent) by the Borrower and

() The Property Is not ocoyplos by the purchasar or yrantes as his of her principal residonce, or
the purchaser or granteo (oos 8o oooupr the Property but hig or hor crodit has not been approvad
in neeordance with the roguiremonts of tho Secratary.

(0) No Waiver.

If circumstancas occtr that would permit Lendor to aquiro immediate payment In full, but Lendor
dooaI not recuira such paymeonts, Londer cous nol walve ita rights with rospact 10 subsoquent
ovents. .
{d) Regulatiors 01 HUD Secrelary. S : -
In r:any clrcumsatncos rogulations issued by the Becretary will imit Lender's rights, in the case of
yinom dolavlis, 16 require Immociiate ‘:wmonl irt full ancl forecions ¥ not pakd. This Sacurity
;azrumm 1 dloas not auwhorlze acceleration or foreclasure I not parmitted by regjulations of tho
oIl y: .

{e )Mortgage Not Insursd, :
Borrowor agreer that should this Soourlly instrumont and the note securad thoreby not be ollgiblo
for inswance-widor the National Housing Act within 80 Onys from the unio
heroot, Londor mn?'. o it= option and notwithatanding anything in Paragraph 9, require immodialo
paymont In full of al‘aums secured by this Socurity Instrument. A written statoment of any
authorized agen! of tho Secrvtary dated subsaquent 10 a0 Davs from tho data
horeo!, deciining to Insure thie- Soourlty instrumont and the noﬁy securod theretyy, ahall be deoma
conclusivo proo! of such Weiaialiity. Notwithstanding the foregoing, this optlon may not be
exercised by Londor whan the Lneyruablilty of insurance la sotely due to Londs!'s talure 10 remit a
morigage Insurance premium to e Secretary. :

10. Heinstatemant. Borrowor has a right to be [olmated 1 Lender has requirad immediate paymant in full
bacause of Borrowar's falire to pay an amount duo unstyrihe Noto of this Securlty instrumant, This right applles
ovon aftor foraclosuro praceedinge are insituled. To relnstniethe SoourllY insrument, Borrowar shall tenclor In a
lump sum all amoints required to bring Borrower's acooum cureent Including, to the extent they are obligatlans of
Borrowor under this Sacurlty Inatrumen), foreciosuro coats i zenaonable and customary atlorneys' feas and
oxpenses proporly assoclatad whh the foreclosure procending. Upun roinatatemant by Borrowsr, thiy Securily
Instrument and the otligations that It socures shall remain In eiizot as-* Lander had not required Immediato
payment in full. However, Loncder 18 not requirad to permit reinstatement If: (1, Lender has accapted roinstatement
uftor tho commeoncament of faraclosure procesdings within two yoars immioz2tely praceding the commencaman
of a current foraclosure proceeding, (i) reinstatement wil E:ocluda forocioswre on ditferent grounds in the future,
or {lli} relnstatarvent will adversely allect the priorlly of the lion creatad by this Suct:y Inetrument.

11, Borrowsr Not Released; Forbearance by Landar Not a Waiver,  Exiension of the time of payment or

mexittication of amortization of the sums secured by this Securlty instrumant gramed oy L Zixler to any succensor

In interest of Barrower shall not operate 10 roleasn the lablity of the original Barrower or Bpr awer's successor in
interost. Lender shall not be required to commence proceadings against any successor In.inv;«est or refuse 10
exton! time far paymant or otherwise modity amortization of the sums secured by thia Securiry-Instrument by
roason of any demand made by the orlgingl Borrowsr or Borrower's succassors In interest, An“ forSoarance by
Lorxier in axercloing any right or remedy shall not be a walver of or preciude tne exercise ol any right o/ remady.
12. Successors and Assigns Bound; Joint and Seversl Liablity; Co-Bigniers, The covanants and
agraements of this Security Instrument shall bind and banelll the successors and assigns of Lender and
Borrowor, subjact to the provisions of Paragraph 8.b. Borrower's covenants and agreemants shalt be Joint and
~ suveral. Any Borrower who co-signs this Secu;:!cr inatrumant but does not exooule the Note: (a) Is co-signing this
Security Instrument only to morigage, grant and convay that Borrower's interest in the Praparty under the terms
of this Security Instrument; (b) I8 not personally obligated 10 pay tho sums secured by this Securlty instrument;
and {c} agrees that Lender and uny other Borower may agree to extersi, modily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrowar's congent.
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LOANNO, 4850232 = -
13. Notices.  Any notice to Borrower provided for In this Security instrument shall be given by delivering it or

by malling 1t by first class mall unlvas applicable law requlres use of another method. The notice shail be directed R f:\

1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerxier shall
be given by first class mall to Lender's uddress stated hereln or any address Londer designatas by notice to -
Borrower. Any notice provided for in this Securlty instrument shall he <deemed 10 have been given to Borrower or
Lender when given as provided In thls paragraph. :

14. Governing Law; Severabllity. This Security Instrument shall be governad by Federal law and the law of
the jurisdiction in which the Prorny Is located. In the evant that any provision or clause of this Seourity
Instrumaent or the Note conflicts with applicable law, such conflict shall not affact other pravisiong of this Security
Instrument or the Note which can be given effact without the conflicting provision. To this end the provisions of
this Security Instrurnent and the Note are declared to be severable. o

15, Borrower's Copy, Borrower ahall be given one conformed copy of this Security instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transiers to Lender all the rents and
ravenues of the “roperty. Borrower atthorizes Lender or Lender's agants 10 collact the rents and revenues and
hereby directs eacr tenant of tho Proparty to pa?r the rents to Lender or Lender's agents, However, priar to
Lender's notice to Puirower of Borrower's breach of any covenant or agresment in the Sacurlly Instrument,
Borrower shall collect /¢! receive all rants and revenues of the Property as trustee for the benefit of Lender and
Borrolwe;. irhls assigiraors-af rents constitutes an absolute assignment and not an assignmont for additional
sacurlty only. o : : -

it Lender gives nallce of tieuch to Borrower: (a) ali rents recelved by Borrower shall be hold by Borrower as
trustea for banellt of Lender on!y, 1o be applled to the sums secured by the Securlty Instrumant; (b) Lender shall
he entltled to collect and racelve al' ol tha rents of the Propenty; and (c) oach tenant ot the Property shall pay all
rents dua and unpaii 1o Lender or Lenvzior's agent on Lender's written demand to the tonant.

Borrower has not executed any prior asslignment of the rents and has not and wil not parform any act that
would provent Lendler fram exarcising its nghts-under this Paragraph 16.

Lender shall not be requlred to anter upe:s-take control of or malntain the Property buloro or after giving
notice of breach to Borrower. However, Lender o2 2 judiclally appointed recelver may do so at any time there is a
breach. Any &pplication of ronts shall not oure or walve any default or invalidate any othar right or romedy of
:.ondl%r.' 1'Piﬂ assignmeont of rents of tho Froperty shail trminate when the dobt socured by the Securtty Instrument
g pald in full, : ~ :
NON-UNIFORM COVENANTS. Borrower arxi L.ender furthera%roe as lollows:

17. Foreclusure Procedure. | Lender raquires immedise pavment In full under Para(l;nph B, Londor may
Invoke the power of sale anx any other remediies parmitted by apracablo law. Lendar ehall be ontitied to colloct
all expanses Incurred In pursuing tho remedios provided (i thin aragragh 17, Including, bt not limitad to,
redsonable attarneys’ feaa and costs of the tila evidenco,

18, Releaso, Upon pnrmem of all sums socured by this Seourity irsirument, Lender shall rolease this
Sacurity Instrument without charge to Borrower. Borrowar shall pry any raccraeior Costs. .

19, Walvar of Homestead, Borrowor waivos all right of hamostead examptici in ‘o Propeny.

Riders tu this Seourity Instrument. !t onhe or mare rklors tre oxoculad by Borrewer andd recordoed togethor
with thig Security Instrumaent, the covenanta of each such rider shiall be Incorporatea Intu xnd shall amond and
supplomont tho covonants and agreements ¢f thio Security Instrument as i tho rider() wera In a part of this
Security inatrumant. [Check applicable box(es)).

r-- X ' ) '
lr_J Condominium Rider DGmdualod Paymen! Rider DGrow.::p Souity Rider

I_]Plnnnod Unit Development Ridor B—domor ARM
(Spacity)

DLTOLHYT

FHA ILLINOIS MORTQAGE FORM = Y : v“
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LOAN NO. 4056232

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 8th " day 'of November , 1985 and Is‘
Incorpoiated Inta and shall be deemed to amend and supplament the Morigage, Deed of Trust or Security Deed
'aecl:ur)lly Instruraent”) of the same date given by the undersigned ("Borrower'} 1o sscure Borrower's Nole
"Note") to : :
MIDWEST FUND'NG CORPORATION, AN ILLINGIS CORPORATION S :
(the “Lender') of the 82,73 date and covering the propeny described In the Security Instrumant and iocated at:

4315 W. DICKENS AVENUE, CHICAGO,IL 60847

r

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NCYE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND rHE MAXIMUM RATE THE BORROWER MUST PAY. :

o

ADDITIONAL COVENANTS. In addition to the covenuniy ahd agraementé made !n tha Sacurity instrument,
Borrower and Lender further covenant and agree as follows: - : . P

INTEREST RATE AND MONTHLY PAYMENT CHANGES -
(A) Change Date L

The interest rate may change on the flrst day of Aprii , 18977 , @nd that day of each
succeeding year. "Change Date" ineans each date on which the interest rate cov'a change. L

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "irdex’ means the weekly — = -
average yleld on United States Treasury Securitles adjusted to a constant maturity of one ye=i, 43 made available
- by the Federa) Reserve Board, "Current Index" means the most recent indox figure avallabl ?G fays before the
Change Date. if the Index (as dafinod above) ia no longer available, L.endor wiil use as a new 'wiax-any index
grescnbed by the Secretary. As used in this Rider, *Secretary" means the Secretary of Housiny, end Urban
gvelopmant or his or her designes. Landar will give Borrower notica of the new Indax, :

(C) Calcutation of Interest Rate Changes o DS B Hc s T

Belore each Change Date, Lender will calculate a new Interest rate by adding a margin of Two and Three / N
Quarters percentage points (2,7800 %) o the cument Index and rounding the sumto the -
nearest one-sighth of one percentage point (0.125%}. Subject to the limits stated in Paragraph (O) of this Rider,
this rounded amaunt will be the naw Interest rate untli the next Change Date. L .
(0} Limits on interest Rate Changes

The Interast rate will nover increase or dacreaso by more than ong parcentage point (1,0%) an anh single

Chango Date. The interest rate will never be more than five parcentage poinis (8.0%) higher or lower than the
inltlal Intorest rate. R ‘ - _
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