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RECORD AND RETURN TO:
PREPERRED MORYGAQE

ASSOCIATES, LTD.

12413 SQUTH HARLEM AVENUE-SUITE 202
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PHA Cass Mo,

tute of IHinod | MORTGAGE 1318100736729

20067906

THIS MORTOAGE ("Security Instrainent®) is given on NOVEMBER 14, 1995 . The Marigagor is
JAVIER CASTRO AND CONSUZLS ORCQZCO, HUSBAND AND WIFE , // 5@

Cromona. i Sty et mgnto - ATTORNEYS' NATIONAI.
PREFERRED MORTGAGE ASSOCIATES, LTD. TITLE "HWURK ‘

which i organized and oxisting undor the Juws of  THE STATE CF- ILLINQIS ' » antl whose
mldress i 12413 SOUTH HARLEM AVENUE-SUITE 22 '

"~ PALOS HEIGHTS, ILLINOIS 60463 (“Londe:"}. Borrower owws Lendor the principal sum of

ONE HUNDRED THIRTY THREE THOUSAND NINE HUNDRED FOCRTY SEVEN AND 00/300
D.»!lw'm(U,S.S 133'947000 ).
This dubt is ovidenced hy Bortower's note dated the samo date s this Security invirument (*Note*); which provides for
monthly payments, with the full debt, if not paid easlivr, dwe and paysble on DECENBKR 1, 2025 ’
"This Security Instrument securos to Londor: (8) the repayment of the dobt evidanced by the Naie, with intorest, and all renowals,
oxtensiony and modifications; {b) the puyment of all other sums, with intereat, advancod undor fnrugriph 6 to protect the
accirity of this Security Instramont; mnd () the porformance of Borrowur's covenunts and agicernnty undor thin Socurity
Instrumont and the Nedo, For this purposo, Bovrowur does lioraby miortgage, gt and convoy 4o Landor the following
dexcribed propesty lovated in COOK County, tinotw:
LOT 36 (EXCEPT THE WEST 21 FEERT 8 INCHES THEREOF), ALL OF LOT 7 AND
THE WEST 8 FEET 4 INCHES OF LOT 238 IN BLOCK 19 IN PRICE’S SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE 'fHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19"26-3 16-067 ‘j 'l;h 0 :. 1,::.

which has the wddrcss of 3708 WEST 76TH PLACE, CHICAGO ' BtrosiOhy
(lfinoin 60682 Zip Code {"Proponty Addrens");

@By L) wson FIA Wl Morgage u’oz

VP MORTOAGE FORME - 1800162113 7
, L‘.a- ' hev. k0% DPS 1609

(roga 1 of 0 tritagies -
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" retorred W in pargruph 2, or chisngo the amaunt of mich paymonis, Any excoss proceeds over wn amount requilred to pay all

H; outstanding indebtedness undur the Note uned this Security Instrament shall be paid 1o the entity legally untitled thereta,
8. Feu, Lendor may collect foos and churges authorized by the Secrotkry.
9, Grounds for Accelerntion of Debt,

{w) Default. Lendor may, oxcept ud limited by regulations issuud by the Socrelury in the case of puymont defaulis,
require immediate payment in fuli of all sums seoured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymoent required by this Secucity Insirnituent prici to or
on the due date of the next monthly puyment, or
(i) Borrower defaults by fuiling, for w perind of thirty days, 1o perform any other obligations contained in thix
Security Instrumont, ‘ .

(b) Sale ‘Without Credit Approval, Lendor shall, if pormitiod by applicable Iaw and with the prior upproval of the
Secrotary, requize immediato payment in fulf of ail sums socurod by this Security Instrument if:
(i) Al or psre <€ the Praporty, or & benoficial inturest in a trtst owning al) or purt of the Property, in sold or
otherwise trxanfuezedd (othor than by devise or desconi) by the Borrower, and ‘
(i) The Praporty »-not occupied hy the purchaser or geantss s his or her principal residence, or the
purchuser or grantos ot 80 ocoupy the Proporty but his or hier credit hua not been approved in accordance with the
requisomonts of the Sczietiry.

(¢} No Walver, If circumstances eccur thul would permit Lender o require immedinte payment in full, but Lender does
not require such payments, Lendor doss nut waive ita vights with respect ta subsoqtiont events, T

() Regulations of HUD Secretary, In miny clicumstances regulations {swued by the Secretary will limit Lendor's
rights in the case of payment dofaulls 10 require immediate paymont in full and foreclose if not paid. This Security
Instrment doos not nuthorize seceloration or forecloaury if not permitted by regulations of the Secretury.

(e} Mortgage Not Insured, Borrower sgrees that shouid ris Security Instrument and the Note secured therehy nol be
oligible for insurance undor the National Housing Act wiia S0 days from the date hereof, Lender may, at is option
and notwithstanding anything in paragraph 9, require inunedize payment in full of all suuws secured by this Security
fnstrumont. A written statomont of any awthorized agent of the Seciulary duted subsequent to 60 days from the dats
hereof, declining to insure this Security Instrument and the Note secured iorshy, shall be desmed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not &s sercised by Lender when the unavailsblity
of insurance is solely dus to Lender’s failute 1o remil & morigage insurance pisirin to the Secretary.

10. Reinstatement, Borrower has & right to be reinsiated if Lendor hus voquired immadiate payment in full becauss of
Bosrower's failurs to pay an amount dus under the Nole or this Security Instrumont, This ¢ght aoplies even afler foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrowor shall tender in a lunip sum all amounts requirsd o
bring Borrower's account current including, to tho extent thoy are obligations of Borrower under vhiz Security Instrument,
foreclosure costs wnd reasonable and customary aitornoys’ foes and oxpensos properly ssociaces with the foreclosure
proceeding. Upon reinstatemsnt by Borrower, this Security [natrument and the obligations that it necuréeshalf remain in effect
as i Lender had not required immediate payrent in full, Howover, Lender is not required to permit reinutatsment if: (i) Leader
hus accopted roinstatonient after the commencement of foreclosuro pracecdings within two yeara immediately preceding the
commencemont of & current foreciosure proceeding, (if) reinstatement will proclude foroclosure on different grounds in the
future, or (1ii) reinstutement will advorsely affect the priority of the lien crented by this Security Instrument, :

14, Borrower Not Releused; Forhearance By Lender Not a Waiver, Bxtension of the lime of payment or modification of
amontization of the sums secursd by this Security Instrument granted by Lender to any successor in intersst of Borrower shall
not opesuly 10 rolease the liability of the original Borrower or Borrowar's successor in intorest. Londer shall not bo required to
commence procoedings against any successor in interest or refuse to extend time for payment ot otherwise modify smortization
of the sums secured by thin Securily Instrament by reason of any domand mado by the original Borrower or Borrower's
suceessors tn interest. Any forbearance by Lender in sxorciving any sight or remedy shall not bo 8 walver of or preclude the
exercise of any right or romedy,
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12, Suiccessors and Assigny Bound; Joint und Soversl Linbillty; Co-Signers, The covennntn and agrosments of this

. Socurity Instrumont shudl bind and bonofit the succonsors and wssigns of Lendor and Borrowor, subjoct to the provislons of

parsgraph 2.b, Borrowor's covonunis and agroomoents shall be joint and soveral. Any Borrowor who co-ulgna this Security
[nstrumiont but does not oxecuto the Nole: () 4 vo-uigning this Security Instrument only to morigage, grant and convoy that
Borrower's intorest in the Proporty undor the lorm of this Security Instrament; (b) iv not porsonsily obligated to pay the muns

b wecured by this Secusity lostrument; and (c) uyroos that Loncor and any othor Borrowor may agreo to oxtend, nxdify, forboar of

make any secopmdations with rogard 10 the torma of thiy Security Instrument of the Note without thut Borrower’s consaal,

13, Nutices, Any natics 10 Borcowor provided for in this Security [natrument shill bo givon by dolivering it ur by nailing
it by first class maid unloss upplicablo luw roquires wso of another method. Tho notice shall bo directod 1o the Property Addroas

- or any other address Borrower designates by notice to Lendor, Any notice to Londor shall bo given by first class mall to
. Londer's addross stated horoin o ny addreas Londor designates by notice 1o Horrowor, Any notiee provided for in this Security

Instrumont shall b desmod to have boon given to Burrower or Lender whon given ax provided in this paragraph.

14, Governing i.5w; Severability, This Security Instrumont shall bo govorned by fodoral law aul the law of the
jurisdiction in which ine Foperty is locatod, In the event that wny provixion or clause of this Securily Instrumont or the Note
conflicts with upplicable i, huch conflict shall not affect other provistons of this Seeurity Instrument or the Noto which can bo
given oftect without the conitizitny provision, To this end the provisions of this Securily Instrument and the Noto are decinred
10 bo severnhlu, C

18, Borvower’s Copy, Borrowor shettbo given one conformad copy of thin Security Tnstrumont.

16, Axsignment of Rents, Borrowor uncanditionally assigns and tensfers to Londe: all the ronty wnd revenues of the
Propurty. Horrowor mthorizes Londur or Londoi's #gants to colleot the rents and roventica wnd huroby directs oach tenunt of th
Proporty (o pay th ronts to Londor or Londor's ngesie-However, prior 1o Londer's notice lo Borrower of Borrowor's breach of
any covenant or agreoment in the Security Instrimwnt, Soecrower shall colloct und rocoive all ronts and rovonuces of the Property
as trustee for the bonofil of Londer and Borrower. Thiv sasizament of ronts constitutos an absolule asvignment and not an
ussignment for additional seeurity only,

[V Lender gives notice of beoach to Borrowor: (n) all ronta recoivix! by Borrowor shull be held by Borrowor a trustes for
hanefit of Lendor only, to bo applisd to the suma secursd by the Secuiity irstrument; (b) Londer shall bo ontitled 1o callect and
recaive wl ol the renls of the Proporty: and (&) each tonant of the Projorty shall pay all ronis dus and unpald o Lendor or
Londor's ayoent on Lunder's writton domand lo the tonant.

Rorrowor lus not uxecuted any prior assignment of tho rents and hus not and v/ i not purform any act that would provent
Londer from exerciving ity rights undor thiv paragraph 16,

Lendor shatl not bo required to vnter upon, tuke control of or maintain the Property befory or aRor giving notice of hreach
to Borrower, Howover, Londur or a judicially appointed rocoivor muy do so st any time thers ir’a brouch, Any spplication of
ronts shall not cure o wiive uny doluult or invalidate any other right or remedy of Londor, Thic-asstunment of reats of the
Proporty shall torminate when the dobt secured by the Security Instrument is paid in full.

- NON-UNIFORM COVENANTS. Borrowor a! Londer further covenant and agres as follows:

17, Foveclosure Procedure, 17 Lender requires immiedinte puyment in fuld under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limiled to, reasonablo atforneys’ fees and costs of title

evidence,

18. Release. Upon payment of sl suma socured by this Socurity Instrumont, Lender shall rolease this Sccurity Instniment

- without charge 10 Borrower. Borrowoer shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives il right of homestead exemption in the Proporty.

S DpS 1613
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATH RIDER I mudo thi 14TH day of
NOVEMBER , 1995 , und i incorparated into and shall he deomed to wmend and supplement
the Maortgage, Deed of Trawt vr Security Dood (*'Socurity Instrument’™) of the sute dato given by the undorsigned
("' Borrower'') to secure Borrower's Noto {**Nate™) 1
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the **Londee’') of the seme duio and éuvcring tho proporty doscribud in the Security Instrument aad located at:

3708 WEST “€TH PLACE, CHICAGO, ILLINOIS 60852

Fraperty Address

THE NOTE CONIAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRDWER MUST PAY.

ADDITIONAL COVENANTS. In-vadition 10 the covenants and agroamionts made in the Security
Invirtment, Bocrowor and Londer furthor covonsi-and sgroo ss follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dito

The intoerust rate nuy chingo on the it day of  APRY L. 1 1997 7, and on that day
of cuch siceeeding yorr, *Change Duto® mouns cach dato on which tho intereat rate could change.

{B) The Index

Boginning with tho first Change Dale, the tnterssl mto Wl" bo biod cnan Indox, "lodex” menns the woekly
uvarage yield on Unltod Sintos Trensury Securition wdjusted 1o w constant oz ~rily of uue yoar, s made availablo
by the Foders) Resorve Bowrd. "Curront Indox™ moans the momt rocent Indux 7, e nvaituble 30 days hofore the
Changs Duto. If tho Indux {m dofined wbove) ix no longer avallable, Londoer viii wo w » now Indox any indox
proscribed by the Scorstary. Ax used in this Ridor, "Sooretacy mouny the Seursiary of Housing wad Urban
Davelopmont or hix or hor doalgnee,” Londer will give Borrower natice of the now Indox

{C) Caleulntion of Interest Raso Chunges
Bolore anch Chunge Date, Lundor will caleulaio # now intorast rato by adding « margin o7
‘WO AND 'THREE [FOURTHS porcontago polt(w}{ 2. 780 %) to the
Currotid Indox and rounding the sum to the nearest onc-alghth of one percentage puint (0,128%). Subject to the
limits atatodd in parngreph (D) of this Ridor, this mundod amount witl be tho new intorest rate untli the noxt
Chunge Dule.

(D) Liwits on Intorent Rate Changuw

The intorest rate will nover incroaso or decrouse by mors s ono porwnlnua polat (1,0%) on any slngle
Chunge Dute. The intorest cato will nover o moro than five parcentuye pointe (5.0%) highor or lower thun the
wnitial intervst rate,

T nm,mnuﬁu ARM % lﬁ
@‘;ummoan.o: VMP MORTOAGK FONME - 1DS3203-0100  HOARZHIIDY > it

/‘
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