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LOAN NO. 120793 L“w
W,

d )

THIS MORTGAGE ("Security Tastrumom®) is givon on  NOVEHBER € , 1998
Tho mortgnyer in  EDWARD ¥, SCHWARTZ AND RENEER M. SCHWARTZ, HUBDAND AND WIFE

{*Durrower®),
This Securily lnstowmont i givon 10 WINDPOR, MORTGAGE, INC.

which is organizod and cxisting under the laws o7 ZME 8TATE OF ILLINOXA » and whoso
address s 3202 OLD GLENVIEW ROAD, -

WILMETTR, IL 60091 (*Londer®).
Hotrowor owoes Londor tho principal sum of  ONE HUNORED TWENTY-EIGHT THOUBAND NINE

HUNDRED AND 00/100

Dollars (U5, $ 128,900,000, 'This dobt ix ovidoncad by Bocrewas's note dated the sume dato un thin Socurity Instiument
(*Note®), which providon for monthly paymonis, with tho full dobt, 4 mopaid earlior, due and payablo on DECENBER 1,
20238 . Thin Sucurily Instromont socuros to Londor: (w) the ropaymen! of the debt avidenced by the Note, with interest, amd
ull ronowain, oxtensions and modifications of the Note; {b) tha pryment ol sl atbar wims, withy intereat, kdvanced under paragraph
7 (o protoct the accurity of this Securily Invtrumont; ad (o) the parformance of Boyrawor's cavermnia wnd agrooments under this
Security Inatrumont and the Note,  For thin purposs, Borrower doos heroby mortgage, ot and convey 0 Londor the fallowing
descriled property lucaled in - COOK County, Minois;

! 'i.)(u(b \(p tu .g‘ e
8EE LEGAL ATTACHED

P.I.N, #14~08-109~024 ' '
which has tho sldeoxs of 1468 WEST DALMORAL #3 CHICAGO
L T
Iinois 60040 (“Properly Addross*);
[P Cudef
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e 41 TOOBTHER WITH il tho improvements now ot horeaftor oreated on the praporty, and all casoments, appurlonances, and -

by

"
)

)

LY

)
W

fixtures now or horeafter & part of the property. Al roplacemonia und additione shall also bo coverad by thix Security Inatrament,
Ali of the foregoing in reforved o in this Socurity Instrumeont as the *Properly®, .. ' SRR -

BORROWER COVENANTS that Borrower is Iawfully ssised of tho etato horeby conveyed and has the right to morigego, |

geant and convey the Property and that the Property is unencumbered, oxcopt for encumbrances of reconl. Borrower warmants

end will defond genorally the titlo to the Propecty agninet all oluims and domands, subject to any encumbrances of record, © -
THiS SECURITY INSTRUMENT combines uniformi vovonants for nationsl use and non-unifersa covenanis with limited

variations by jurisdiction to constituto a uniform sscurity instrument covering real property. _ _ o

UNIFORM COVENANTS. Borrower and Lender covenant and sgreo as follows: :

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall prompily pay when due the principal
of and interest on the dobt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Inyurance, Subjoct 1o applicablo Iaw or to a written waiver by Lender, Borrownr shall pay to
Londer on the day monthly puyments are due uader the Note, until the Note i paid in full, a sum ("Funds®) for: () yoarly taxes

and assessmonts wiich may aitain priority over thia Securily fnstrument as & lien on thoe Proporty; (b) yearly lsasshold payments -

or ground rents on the Property, if any; (c) yearly hazard or proporty insurance promiums; (d) yearly flood insurance premivim,

if any; (o) yearly morigugo insurance pramiums, if any; and (f) any sumw puysble by Berrower lo Lender, in accordance with

ik provisions of pamgreza P, in lieu of the puyment of marigage insurance premiuma. Thess items aro catlod *Bscrow loms®,
Lender ey, wt any time, colioc sad hold Funds In an amount not to exceed the maximum amount « lender for & federaily related

morigage loan may requirs for Hoitnwer's ssorow account under the federsl Roal Estate Sottloment Procedures Act of 1974 as -

amended from time to time, 12 U.4.C, § 2601 of seq. ("RESPA*), unless ancther law that appliew to the Funds sots » lesser .

amount. If so, Lander may, sl any tire, collect and hold Funds ir ar amount nol to oxceed the lesser amount, Londer may

estimate the amount of Funds due on the Fasis of current data und reusonabile ostimatos of expenditures of future Bscrow Items L

or othorwise in accordance with applicable law, - R : :

Tho Funds shall be held in an instilution wiies Ceposits are insured by a federal agency, instrumentality, or entity (including
Londer, if Londor is such an instilution) o in any ¢xivral Home Loan Bank. Lender shall apply the Funds 10 pay the Bscrow
ftems. Lendor may not charge Borrower for holding wirtanplying the Funds, unnually analyzing the escrow account, or verifying
the Nscrow lloms, wnless Lendor pays Bosrower interest on thw Runds and applicablo faw permits Londer lo make such a charge.
However, Lendor may roquire Borrower to pay & one-time charite for an indopendoni real estato tux roporting sorvico used hy
Lender in connection with this Joun, unloss applicable Iaw provid.s utherwise, Unloas an agroomont la made cr applicable law

requires interest (o be paid, Lender ahall not be sequired 1o pay Bapvswer any intorest or carnings on the Funda, Borrawer and -

Lender may agees in writing, howevor, that intorost shall be pald on ihe @:nde. Lendor shult give t Borrower, without charge,
ait knivual agconnting of the Funde, showing credits and debita to the Punvis and the purposs for which each debit to tho Punds
was mado, Tha Funds are pledged as additional socurity for rli sums seourod by thia Security Instrument,

[f the Funda held by Londor exceed the smounts pormitied 0 be hold by conlicablo lew, Lendor shall sccount to Borrower

for the excrss Funds in sccordance with the coquiroments of applicable law, 1f the amount of the Funds hold by Londor at uny

(imo {8 not sufficiont to pay tho Escrow ltems when duo, Lender may so ntify Borrover i writing, and, in wuch cese Borrowsr

ahwld pay to Lander the amount nocessary 10 make up the doficioncy. Borrower ahall niske up thy deflciency in no more than
twolve monihly payments, wt Londor's solo discrelion.

Upon payment in full of all sums secured by this Securlly Instrament, Lendor shald promptlt rotund to Barrowor any Funds -

hold by Lendor. 1f, under parugraph 21, Londor shail acquire or sell the Praperty, Lendor, prior izhs sayuisition or sals uf the
Property, shail apply any Funda held by Londer wt the tirw of acquisition or salo ux & credit againe: s mims secured by this
Sccurity Instrusnont,

3, Application of Payments, Unloss applicable law pravides othorwise, sll payments rocolved by Lande: under paragraphs

{ nnd 2 shall bo applied: first, to any propayment chiurgos die undae tho Note; second, 1o smounts payable under paragreph 2;

third, 1o interost due; fourth, o principal due; and lust, W any lato charges duo under the Nole,

4. Chargesj Liens, Borsowor shail pay il taxos, asscssments, chargos, finos and impositions attribuiable to the Property - |

which may utlain priosity over this Security fnstriment, ancl loasohiold payments or geound ronts, if any. Borrower ahiall pay these
obfigations in the murner provided in paragraph 2, o If not puid in that mannor, Borrower shall pay them on time direatly to the

potson owed paymant,  Borrowor shall promptly famish to Lendor all notices of smounia to bo paid under thin paragraph. If

Borrower makos thess payments directly, Borcower ahall prompily furnish (0 Londer recoipts svidoncing the payments.

~ Bortawar shall promptly dischargo any fien which has priority over this Security instrument unless Barcower: (a) agroes b -

witing 1o the puyment of the obligation socured by the lion in & nunner acceptabic 1o Lendar; (b) conteals in good faith the lien
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' hy, or defunds ngainst enforcoment of the lien in, logal procoedings which In the Lander'a opinion opemts to preven! ihe

‘-a

enforcomant of the len; or (o) seuuren from Wi holder of tho dien an agreoment satinfuctory to Lender subordinuting the lien to

. this Socurity Instrument, 1f Londor determines that uny part of the Property s subjeot lo » lien which may attain priority over - ..

this Securily Insinunont, Leander may give Horrower u notice idsaitifying the lion, Borrower shall satisfy the Iim or lake one or
mora of the uctions sl forth above within 10 days of the giving of nolice.

8, Huzard or Property Insurance, Borrowor ahiall keop the improvamenis now em«q or horeafior mcml on the Property
insured agningt loas by fire, hazards included within thie torm "extonded covornge® and sny ather hezards, Inchding flooda of
flocding, for which Londer recuires insurance, This Insuranco shall be maintained in the amounts and for the periods thal Lendor

' taquires, Tho insurance casrier providing the insurance shall be chosen by Borrowor subject 1o Lender's approval which shall nol
"+ bo unreasonably withheld. [ Borrower fails to mainlatn coversge describod ahove, Lender may, at Lcmior s option, oblain

caverngo 1o project Landor's rights in tho Property in secordance with parugraph 7.

All insurance policion and renowals shall be ucceptabio to Lender und shall include a standard morigage clause, Londer shall
have the right t held the policivs and renowals, 1f Londer roquires, Borrower shall prompily give 1o Londer all recsipts of paid
promiuma and renowal notices, [n the ovent of loss, Borvower ahwil give prompt notico to the insurance cmicr and Lendor,
Laonder may muke 7roof of loss if not made prompily hy Borrewor.

Unloss Londer and-Borrowar otherwise agree in writing, insunince procosda ahali ba applhd {o restorstion or repair of the
Proporty damaged, it the rostoration or repalr Is economically feasible and Londor's security in not foasened, If the restorstion
or repair ir not sconomics'ly Teasible or Londer’s security would bs lossencd, the insurance proceeds shall ba applied to the sums
secured by Lhis Securily Instiuoont, whother or not then due, with any excoss pald to Borrower, If Borrowsr abandons the
Property, or does not answer wihiz 30 duys & notico from Lender that the insuzance carsior has offured to seitle & claim, then

Lender may collect the insurance preescds, Londor may uso the proceeds (o repale or restors the Proporty or 1o pay sums socured K

hy this Security Instrument, whethor or Ziut then due. The 30-day pariod will begin when the notico is given, -

Unless Lendor und Barrowor atherwiic rgroo in writing, any application of procosds 1o principal shall not oxtend or posipone
the dus date of tho monthly paymenis reforred ' in parngraphs | and 2 or change the anwunt of the paymenta, IF undor paragraph
2l the Pwpeny i8 acquired by Lender, Borrowar'z right o any insurance policios and procoeds resulting from damage to the
Propenty prior to the sequisition shall pm lo Lendss 4 the emnt of the sums secured by {his Socunly Inatrument inunedlutolr
prior o the acquisition.

6. Occupancy, Preservution, Maintenance und Protect!as of the Pmperty. Borrnwer’a Loan Applluuom l.emholdt. B
Botrowor shatl occupy, eatablish, and uso the Praperty an Berrowor's principal rosidonce within sixty days after the sxecution of -

this Security [natrument and shal! comtinue 1o occupy the Propery »a Borrower's principal residonce for at least one yoar sfier the
dato of occupancy, uniess Lender otherwise agroes in writing, vanicla conxent shall not be unrousonshly withheld, or unloas
extenualing circumstances exist which are beyond Borrower's control, ‘dozrower shall not destroy, damage or impair the Praperty,

aliow the Property to deterlorate, or commit waste on the Property. Lossower shall be in default [f any forfeiture action or o
proceeding, whethes civil or criminal, is bogun that in Lender’s goad falta judgrisnt conld reawlt in forfelture of the Property or -,

otherwise matorially impair the lien created by this Security Instrumont or Londer's socurily inforest.  Borrower may cure swch
& Jofault and roinstate, s provided in paragraph 18, by causing the aciion or procecding to bo dismissed with » ruling (hat, in
Londer's goad fuith determination, precludes forfeiture of the Borrower's interest inthe Pioperty or other materisl impairment
of the lien croated by this Security Instrumeont or Lender's security intercst, Borrower shal also be in dofault if Borrower, during
the loan spplication process, gave materially false or inaccurate Information or Matementa to Lander (or failed to provide Lender
with uny mtorin! inforination) in connection with the lokn ovidenced by the Note, including, by’ not limited to, representations
concoming Borrower's oceupancy of the Property as & principst rosldence. 1f thig Securlly Instramzs 1290 leasshold, Borrowar
shall comply wiih al} the provisions of the leaso, If Borrower auqulsu foe tltle to the Property, the lwat"d and (ho foe tiile shall
no: merge unless Londer agrees 1o the merger in writing,

7. Protection of Lender's ngms in the Property, If Bormwer fails 10 perform the covenants and sgr.ements contained
in this Security Instrument, or thero is a logal proceeding that may significantly affoot Londor's rights in the Property (such ay »

proceeding in bankrupley, probato, for condemnation or forfelluse or to enforce laws or regulations), ther Lender may do and ;

pry for whatsvor is necossury 1o protect the value of tho Property and Londer's righta in the Properly. Lender's actions nisy
include puying any sums sccured by a lien which has priority over thix Socurity Instrument, appouring in court, paying roasonahlo
attornoys’ fees and enlering on |hu Proporty to make repairs. Although Lender may lake sction under this paragraph 7, Luum ‘
doss not have to do so.

Any amounts dishursad by Lcndcr under this parnuraph 7 shall hecome wdditional debt of Horrower secursd by this Socurity
Instrumiont.  Unless Borrower and Londor agree to athor torms of payment, these amownts shatl bear intoreat from tho date of
disbursemont at the Note rate and shall be payablo, with intervst, wpon notice from Londer to Borrower requosting payment,
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Wb 8 Morigage lwurante? i Londor required maIngage insuninivo «s & condition of making the loan secured by this Soourity
w) Insteument, Borrower hal) tay the premivmy twqulred to nwintain 1he nosigago insurance in offect, U, for any meson, the
4 morigago nsumnce Sovoruge roquired by Lendor Ipscs or couse 10 bo iy aff ity Rorrower shaif pay the premiuma rosubiad o
41 obitain covorngo substantinily squivalont to the MONgagy inxirunco provivusly in offect, ut & coat substentially oquivalent (g the

b4 comt to Borrowar of e martgugo Insurance proviously in offucy, I1om an alternate morigago insurer Approved by Lender, If

:' -\-,:«w,;,,,'ﬁ,‘"
L PR

b, b in offect. Lender wil) aeeoph, v wnd rotaln these PAYmenis us » fons rosorve in liey of MOsgaye inwmnce, Losy reserve

“T paymentx may no longer be roquired, st the option of Lendor, if marigege inaurance Soverage (in the wmaount and for the petiod
that Londor roquires) provided by an inwurer spproved by Lendar aguin bacomes availabla and it obvained, Burrower ahalt pay
the promiums roquired 1 malatsin mortgage insuranco In offoc), or to provide » loss reserve, ynyj) the requiremant for morigago
instirenco ondy in weeondance with wny weitten Agrooment belweon Borrower and Lendor or appiicable law,

2. Inspoction. Lender or 65 NGOIR miay mke reusonubile entrlos upon and inapections of ihe Property. Lendor shall give
Borrowor notice at the time of or Priot 10 an inspetion apecilying vemsonable causo for ihe Inspeciion,

10, Condemnatjon, The procseds of any award or claiin for danuges, direo! of consequantist, in connection with mny
condemunsation or o2jiyr iking of any part of the Property, ar for cunveyance fn leu of ccndentination, are heroby asigned and
shall bo paid 1o Londo-.

In the ovent of w'ical king of the Proporty, tho procosds stli bo appitod 10 tho sy weoured by thiv Socurity Instrament,
wihethor ot nat then dus, ¥k any oxvexs i to Borrower, {n the ovent of a partial taking of the Property n which the fale
marko vaive of the Propenty nraedistely before the 1a¥ing 14 equal 1o or Areater than e amount of the sime sacured by this
Securly Inmrmment Immedintoly bitrre the faking, unfoss Borrowor and Lender othorwiss MRroo {n writing, the sums Mocured
by this Soourlty Insteumont shall be soihuced by the st of the procesds multiplied by the lellowing feaction: (&) the tatsl
*nwount of the minw secured Immodinioly twfora the Wking, divided by (b the fuir markes Yiluo of the Proporty immodisioly befory
the teking, Any bafance shuif o paid t Wirrowae, {n the ovent of « partial taking of tho Property in whick tho fair markot vitug
of the Proporty immodistely betore the baking fx los thant the amouns of the sums veeurod tmodiataly before the taking, unlass
Borrowor and Londor sthorwise AREeo in writing or valoas applleablo Iaw othorwise provides, the provosds i) be applied 30 the .
Rutns securad by shig Security Instrumont whethor o1 ot the sumg wre then due, b

If the Property 1« ubwadaned by Borrowar, or i, aitur aotico by Lender to Boreawer that-the condempor offers to make an
*ward or soitlo » claim for Hamagos, Borrower falls 1p reapor d 1o Londor within 30 dnys afior the dato the notloe s given, Londer
¥ avthorizad 1 colloct any apply the procoeds, at il option, vicker fo raatorstion or ropair of the Propecty or 1o the sums sodured
by this Security Instriment, whother or not then duo,

Unlows Londor and Borrower otherwise Agroc In writing, any appilaation of procoods 1o Principal sisall not extend or posipone
the due dute of the momhly paymonts reforrod 1y In paragraphs { and 2 op change the amouns of wich paymenta, :

11. Borrower Not Releared; Forboarance By Lender Not o Waiver, Hrimsion of the time for pryment or madification . .
of wmontization of the sums Focured by thiv Ssourity Instrumen sranted by Lepiter i/ Any siccessor In iniorest of Borrower she)
not aparate W roleass the linbility of the original Borrowor of Borcowor's succeunor i intorent, Lender ehali not be required to
commence procoedings sguingt &Ay xuccussor in interest or refuno 1o extond time for pagriant or otherwine modify amortization
of the sums wecured by ihis Security Instrumont by raason of Any domand mude by the origham) Sorrower of Borrower's sucomusors
in inlereat. Any forbearnnce by fonder in exercising any right or romody shall not be & waiver of n= oreclude the sxercise ofmy =

12. Succewors ang Assigne Bound; Join und Severyg) Linbility; Coalgners, Tio covenants ani s, soments of this Security
Instrument sl bind and benefit the suczeasors ani asdigne of Lender snd Borrowsr, subject (o (i previsions of pamgmph 17,
Borrower’s cavenanty wd Agroamaiits shall be joint und sovaral, Any Borrawer who co-signa this Soouriiy i trument but dow -
ROt oxeculo the Noto: (a) Iy co-signing thiy Jecurity Instrament only 10 mortgage, frant and convey that Borrowar's Intersmt In ..
the Praperty under the terma of this Security Instrumont; (b) in not persanally obligaied to pay the sumae secured by this Security ...
instrument; und () Kgroes that Londer and any other Borcower may kgree to oxtond, modify, forbenr or make any acconunodations . N
Wilh rogard 1 the Jorma of thiy Security Instrumeont or the Note without that Borruwer's consen), . L

13, Loan Charges. 1€ the toan ooured by thiy Security Intrument is subjoct 10 » faw which sety maximum foan charges,
and thut inw is finatly itterprated %o that the interest ar ather loun chargen colloctod or tg bo collacted In connsction wih Uoloar -~
excoed tho pormitted limits, then; () any such Jon eharge shall be reduced by tho amowns ROCoBArY 10 reduco the chargs 1o the 7.3
ponuitted Hmit; and (b) by sunis stready collucied from Borrower which oxceeiad permitted limits will be refunded  RBorrower, - ? .
N
N

Lender may chooss to make this rofund by roducing the principal owed under the Nats or by making a direct paymant to
Barcowar. If & rofund raduces Principal, the reduction will bo treated av & partial Prepayment without any Propayment charge

~ " . ‘l

under the Nolo ; E
' | | B
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s existence of u default or any other defense of Borrower (o acceloration und foreclosure, If the default ly not cured on or
{3 before the date specified in tho notice, Lender ut its aption may require Immedinto payment in full of all sums secured By
x.‘ ihis Security Instrument without further demand end may forecloss this Security Instrument by judicial proceeding, Lender
"y shall be entitied Lo coltect all expenses incurred in pursuing the remedies provided in this plmrlph 21, including, but not
& @ limited to, reasonable attorneys’ foen and coats of thitle evidence.
22, Release. Upon paymont of wll sums secured by this Security Instrument, Londor shall roleass thia Seourity Instrument
ﬁ 1o Borrowor. Borrower shall pay say recordation costa,
& 23, Waiver of Yomestead, Borrower waives all right of homeatead exemption In the Property, '
:L 24, Riders to this Security Instrument, If one or more riders are executed by Borrowor and rocorded togethor with this
4 Sccurity fnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supploment
tha covenants and agreemnents of this Security Inntmment w1 if the ridev(s) wore & pm of this Socurity Inatrumont. [Chack

applicable box{es)) ,
Iz‘ Adjustable Rato Rider Condominium Rider | D 1-4 Flmily Ridar
E Oractunt~J Payment Rider Planned Unit Dovelopment Rider J Blweekly Paymenl Rider

Bafloon Ridz¢ Rate Improvemeni Rider _ Second Home Rider

C Other(s) [spocify)

BY SIGNING BELOW, Boriwwer accapla and agrees to the tomu and covenants conteined in this Secnrity Inatrument and
in any rider(s) oxecuted by Borrowor &nd ¢esorded wilh it

N N7

IDWM!D r. BCHW&R‘I’S

rannn M. acmmau i

[hpade Dalow This Line For Asknowdedgment) -

ye . .
STATE OF ILLINOIS, {oaf. Couny rar

l, ()¢ gyt L # ((((/ » 8 Notary Public {n and for sald counly lndntm.
do herohy cortily that  EDWARD F. BCHWARTZ AND RENEE K, BGHIAM'E, RUILIND AND wirs .

", personatly known to me o be tho same person(s) whose name(s)
suhacribod Lo the foregoing lnsirument, appesrad bofors me this day In person, and acknowlodged the  THEY
*signod and dolivored the sxid inatrument av  pyp1p - froo and voluntary ucl. for tho nm and purposse !hmln ” ronh. -

Givan undor my hand and official aoal, thiv

My Commission expirea: ~"/o/ /',\ ¢!

Nomy l'ubllo {,,-1
ILLINOIS - Singis Family - Fannis Mas/freddis Mao UNIFORM mmu all ( _/ o
Form 3014 300 -
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Notary Publio, State of liincis
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5 EUNIT 3, TOCETHUER WI'Il PARKING SPACE F~2, A LIMITED COMMON ELEMENT ARND
“BPORAGE SPACE §-3, A LIMITED COMMON ELEMENT, IN THE 1468 WEST BALMORAL
{CONDOMINTUM AS DHELINEATRD AND DEFINED IN TilF DECLARATION RECORDED AS
LPOCUMENT NUMBER [ ) AS AMENDED FROM TIME 10 TIME, OF 'THAT PART
ADELOT 48 AND 'PIE WEST 9 FEETD OF LOT 49 IN BLOCK 2 IN FRINBERGS
thUITTON TO EDGEWATER A SUNDIVISION OF LOY 1 IN EDSONS SUBDIVISION OF
SPART OF PHE SQUITH 172 OF THE NORTH WEST 1/4 OF THE NORTH WEST X/d4 OF
<SECTTON 8, TOWNSHTIP 40 NORTII, RANGE 14, BAST OF TUE THIRD PRINCIPAL
MERIDIAN, (N COOK COUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER

TIHS ADJUSTABLY RAI‘I: RIDAR fv made this  6TH dly of NOVEMRER 1998
and i incorporated into wict thall bo doamod 1o amend and supploment the Monigapo, Deed of Trust or Securlly Desd (Ihe-
*Securlty Instrumont®) of tho samie dato given by the undersigned (the "Bormwer®) (o securo Borrower's Adjmnhlu Rste Nolo
{the *Noto*) tc WINDBOR MORTGAGR ING.

LTS SUCCESSORS AND/OR ASS10NS
(“tho Londor™) of the xamo dnte and covoring the property descelbed in tho Socurity Instramons and Jocaied s):

1468 ¥BET DALHORAL #3
CHICAGOD, IL 60640

1Propaily Addeans]

THIS NOTE COMUAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT, HCREASES IN THE INTEREST RATE WILL RESULT IN III("IIER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAVMENTS, ‘

ADDITIONAL COVENANTS, D walition to the covonants and agreomonts inade in the Secueily laalniment, J)orm‘ver
and Lender farther covenant and agree s fol!cva

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Neto provides for an inliiuf inforost rate of 6,623 %, The Note pravidas far chunges in the Intores rafe kvd
the monthily peymonts, sa follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGIES
(A) Chango Daies ‘ ;
‘The intoroal rale [ will pay may chmgo on the first day of DECEMDER 1 ApLT caon
thut day ovory TWELPTH  month lhumﬂor. Hach date on whicl i interest eate conld changs in cnllad a "Chango Date,*
(B} The Jndox ‘
Hoginning with the first Change Dato, my intorest rwe will bo based on ‘s 'odox, The *Inder” il'
THE WEEKLEY AVERAGR YEILD OF THB U.B, TREA3IURY
SECURITIES ADJUOSTED TO A CONSTANT
MATURITY OF 1 YEAR

Tive most recont Indox figuro svailable as of the date: EJ 45 days D N S I
bafora sach Chango Date i gatled the *Curront Indox.”

If the tndex is no longsr available, the Note Holdor will choose & new index thal is baseid upor cnmpuarable information,
The Note Holider will give me notice of Whia chiolco.

(C) Caleutation of Chunges

o Refare oach Change Dats, the Noto IHolder will caloulate my now intoreai ruto by wckling
¢ TWC AND THREE QUARTERQRsnage point() ( 2.780 %) 10 Ihe Current Indox,

The Note Holder will then round the result of this wddition to the nearcsi onoesighth of one percentage palnt (0.125%),
Suhject to the Hmita atned in Soction 4(D) below, this rounded amoust will be my now intorest rae unti! the next Change

alo,

"The Nute Holdar will then delermino the amount of the monthly paymont thut would be sufficiont to repay the unpaid
principal that | am expociod 10 owe at the Change Dato in full on the Maturity Date st my now Intorcsl rate in substantiatly
equal paymionts. The reault of thia calculation will bo the now amount of my monthly paymest.

T )
ot .._..____él) — ENL
Inilad Inbtial
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(D) Limits on Interest Rato Chunges :
(Please check approprinte boxes: if no box is checked, thero will he no maximum lmit on Lhanuu.)

(1) Thare will be no maximum limit on interost rate changes,

D (2) Tho intercat rwte 1 am mquirod 1o pay &t the first Chango Daio will not be groator than 8,025 % or less
than h,625 %, .

D (3) My intersat rate will nover bo Increased or decreused on aily singlo Chango Date by more than
TWO AND THREE QUARTERS ~ percontagopoint(s) ( 2.7B0 W)
from tho rate of interoal | have beon paying for the procexling poried, :

& (4) My intorost rato will nover ho groater than 12,628 %, which ia called the *Maximum Rats.*

(E) Elfective Buto of Changes

My now intores:-mio will bocome effective on each Chunge Date, [ will pay the amount of my now monthly payment
boginning on the flrst menthly payment daie after tho Change Dato until the nmouni of my monthly paymcm changos agein,

{F) Nutice of Char e

Tho Note Holdor will Gadiver or mall to ma a nolice of uny changes in my intercst mio snd the lmmmt of my mmuhly -
payment bolore the offective Cate of uny chango. The notico will inoluds informmtion required by law 1o bo glven mo and also
the title and tolophone number o1 # rzison who will mwor sy question [ may have regarding the netice,

B. TRANSFER OF THE PROPER?Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tho Secunicv-iratrument (s amondod (o road ws lollows:

Transfor of the Property or u Beneficial Wtereat In Borrower, 3f all or any part of tho Property or any inteveat in it is
sold or translerred (or If » bonoflcial Intorest 42 Taurrower In wold or transforrod and Burrower in not & natural person) withou
Lender's prior wrilten consont, Lendor nuy, at-its-option, require inmodinte payment in tull of all sums secured by this
Socurity Instrumont, However, this oplion shall noi-o~ exorcised by Londor if oxoroiso in prohibited by fedeml faw as of the
deto of this Seourity Instrumont. Londor also shall 1ot oxerzise this option if: (8) Boreowor causes 10 be submitted 1o Londer
information roquired by Lander (o evaluate the intondod transforss wn If w now loan wors bolng mao 1o the iranaferse; and (h)
Londer reasonably dotormines that Londer's seourity will not o Fopaiced by thoe toan sssumpiion and that the risk of & broach
of any covenunt or agreoment it thin Securlty Instrument 3 secoptabds 1o Lendor, .

To the estont permittud by upplicuble law, Londor muy chaege a zoswonablo feo us u condition (v Londor's consenl to the
fown wssuiption, Londor alio miay roquire Ure tmnefore 10 slgn an wascinstion ugrooment that in accoplable to Londer and thal
obligates the transfurce o koop all tho promises and agroomenty mado i the ivu'e aml in (his Socurity Instrument, Borcower
will continue to bo abligated undor tho Note und this Seourity Instrument unleas Lordor releases Bozrowor [n writing,

(f Londor exercinn the option o requico imniodiate paymont in Mull, Lendr iill give Borrowor notica of accelomiion.
The notico shall provide a period of not losa than 30 days frons tho dule the notice in delivored or mailed within which
Horeowor must pay sl sums securad by ihis Socurity Instument, If Borrower falls 10 pay tliaks sum prior to the oxpiration of
this perind, Londor may invoke any renwxdisa pormitted by thiv Security Instrumont withaut furihor notice or donwnd on
Horrower,

BY SIONING BELOW, Rorrowye accopts und ngroos 10 tho torma und covenunis contained di-iabs Autiustablo Rats Rider,

, :
1) ‘ Fa
A N A - ! u‘}J ~p ‘
(f((}“‘"‘-"lé/ '/M{ (Somd (A, .f}//'Ag‘/U,.-c- WA o{Soal)
‘rtew

EDWARD F. BCHWART2 “Beviww RENEM N. SCHWARTS ./

aiond
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LOAN NO. 120296 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I8 made this  6TH day of NOVEMBER , 1995
and is incarporated into and shall be deemed t¢ amend and supplemant the Mortgage, Dead of -
Teust or Security Doed {the "Security Instrument”) of the same date given by the undersigned
{the "Barrower") to secure Borrower's Note to

H‘INDBOR MORTGAGE, INC. ) ‘

' {the "Landor")

of the same dato and covering tha Property doscribed in the Security Instrument and locatad at: '

1468 WEAT BALMORAL #3, CHICAGO, IL 60640

{Property Addrass)
Tha Property includes a unit In, together with an undivided intarast in the common eloments of, a
rondominium project known as:
14686 WEST BALMORAL CONDOMINIUN
{Name of Condominium Project)

{the "Condominlum Project™, If the owners assoclation or other entity which acts for the
. Condominium Pruject (the "Owners Association"} holds tile to property for the banefit or use of
its members or shavarolders, the Praperty aiso includas Borrower's Interest in the Owners
Associaticn and the uses, croceeds and benefits of Barrower's interest.

CONDOMINIUM CGVENANTS, In addition to the covenants and agreernents made in the
Security Instrument, Borrowe: 2.2 Lender furthar covenant and agree as follows:

A. Condominlum Ohligations.

Borrower shall perfarm all 0/ Borrower's obligations under the Condominium Project’s
Canstituont Documents, Tha "Constitueat Documaents” are the: {i) Declarstion or any othar documont
which creates the Condominium Project; (i, ky-laws; {ili) cade of regulations; ond (iv} other
pquivalent documants. Borrower shall proinatiy pay, when due, all dues and assessments imposad
pursuant to the Constituent Documents,

B. Hazard Insuranca.

So long as the Ownars Association malntah.» with a genorally accapied insuranca carrier, a
“master" o "blankot” policy on the Condominium Projeci which ls satisfactory to Lender and which
provides insurance covarage in the amounts, fer the periou?, and apainst the hazards Londer requires,
including fire and hazards includsd within the term "extanc'sd covorage”, then:

{i} Lander walves tho provision in Uniform Covenant 2 tor tha monthly payment 1o Lender
of the yearly promium instaliments for hazard insurance on the Trznarty; and

(i) Borrower’s obligation under Uniform Covenant 5 to raaintain hazard lnsuranca covorage
on the Praporty Is deemod satisfied ta the extent that the requirad coverage is provided by the
Owners Association policy,

Borrower shall give Lender prampt notico of any lapse in required hazor<.ingurance coverage.

In tha event of a distribution of hazard insurance proceods in lleu of roste etion or rapalr
following a lass to the Property, whother to the unit or to common alemants, ary ,foceeds payable (o
Borrower are horoby assigned and shall be paid to Lendor for application to the suras decured by the
Sacurity Instrument, with any axcess paid to Borrowor, ,

C. Public Liabliity Insurance,

Borrower shall take such actions as may be reasanoble to insuro that the Ownaors Association
maintains a public lability insuranco policy acceptablo in form, amount, and extant of covorage to
Lendar.

D. Condemnation,

The procecds of any award aor claim lor dampges, diroct or consequantisl, paysble to Borrower
in connaction with any condomnation ar other taking of all or any part of the Property, whather of
the unit or of the commen elamerts, or for any convayance in lisu of condemnation, are hareby
assigned and shail be pald to Londer. Such proceoeds shall be applied by Londer to tho sums socured
by tho Security Instrument as provided in Uniform Covenant 10,

6

&

€325

MULTISTATE CONDDMINIUM RIDER : Bingle Pamily « Fannie Mas/Fraddie Maa UNIFORM INSTRUMENT "CQ 3140 0 /) 70
Page 4 ol 2 Initlele Ak




"UNOFFICIAL COPY




ﬂ{vl . . o, ( “F‘”“\'hf 'f_‘ “1‘1 e, ' \ ) . Uy e
[k} . . fy A

Lo UNOFFICIAL COPY
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ook E. Lender's Prior Consent, ~
:7 Borrower shall not, except after notice to Lendor and with Lender's prior wﬂtton canum.
“J  sither partition or subdivide the Property or vonsent to: |
tw {i) the abandonmant or termination of the Condominium Project, uxcapt for abandonmont or ;
< termination required by law In the case of substantlal destruction by fire ar ather cusunity or in
J the ceso of a taking by condemnation or eminent domain; ‘
3 (i) any amendment 10 any provision of the Constituent Documents lf the provision s lor the 0
: g

axpross benehit of Lender;
{H} termination of protessional management and assumption of ulf managmmnt ot the

Owners Association; or
{iv) any action which would hava the effect of randaring the public liabliity insurance , e
coverage maintained by the Ownera Associstion unacceptable to Lender,

F. Remodies
If Borrrwer daes not pay condominium duas and anassgmants whan due, then Lender may pay

them. Any amzunts disbursed Lender under this paragraph F shall become additional debt of
Borrower securac by the Sacurity inatrumemt. Unless Borrower end Lender agree to other tarms
of payment, thess #inounts ghall bear intarest from the datc of disbursement at the Note rato

. and shall be payabis; xath Interest, upon nolica from Lender to Borrowaer requesting payment,

BY SIGNING BELOW, Bor:o'var accepts and ngreas 1o the terms and pravisions cantained in this
Condominium Rider. '

6.

ETZSe
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