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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 30, 1995, betwee: ¥enneth L. Willlama and Nancy L, Williams, his
wite, whose address Is 606 Calhoun Averue, Calurnel City, 1L~ €0409 {referred to below as "Grentor™}; and
SOUTH HOLLAND TRUST & SAVINGS BANK, whose addresa I»- 16340 SOUTH PARK AVENUE, SOUTH
HOLLAND, IL 60473 {referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, ‘warrants, and conveys to Lenday all
of Grantor's right, wtle, and interest in and to the following described real grnpenly, together with all existing or .
subsequently erected or affixed buildings, improvements and fixtures: all ‘eascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inchuging &icck in utilities with ditch or
ifrigation nghts); ana alt other nights, royalties, and profits relating 10 the real proparty, 'aciuding without limitation
ail minerais, oil, gas. geothermal and similar matters, located in Cook County, Sttt e¢ Minola (fhe “Real
Properly”):

Lot 26 in Block 3 in Cryer's Torrence Avenue Addition, belng a subdiviaion of the Forth 1/2 of the

South V2 of the Eaat 1/2 of the Southeast 1/4 of Seclion 12, Township 28 North, Raiige 14, East of

the Third Principal meridlan, in Conk County, filincia

The Real Property nr ila address s commonily known ae 606 Calhoun Avenue, Calumet City, IL 63408, The
Real Property 1ax identification rumber is 29-12-421-028.

Grantor presently assigns to Lender all of Granter's right, titte, and interest in and to all lsases of the Property ard
all Rents from the Property. In addition, Granios granis to Lender a Unitorm Commercial Code gecurlty interest in
the Personal Propeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mertgage. Terms not
mherwise delined in this Morigage shali have the meanings attributed to such tarms in the Uniform Commercial
Code. Al references 'o dollar amounts shali mean amounts in iawlul money of the United Siates ol America.

Exisiing Indebiedness. The words "Existing Indebtedness™ mean the indebtednass described below in the
Existing Indebledness section of this Mortgage.
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Grantor. The word “Granto!™ meangs Kenneth L. Williems and Nancy L. Willlams. The Grantor is the
maortgagor under thia Morigage.

Guarantor. The worg "Guarantor® means and inciudes without Mmitation each end ail of tha guarantors,
suretles, and accommodation parties in connection with the Indettednesa.

Improvements. The word "Improvements” means and Includes without limitation all exisiing ard futurg
improvements, fixtures, bulldings, structures, mobila homes aflixed on the Real Property, facililies, additions,

replacements and other construction on the Real Property.

indabiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounta expended or advanced by Lender 1o discharge oldigations of Granior or expenses incurred by Lender
1o enforce obligaunns of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage. &t no Ume shall Lhe principal amount of Indsblednees secured by the Morigage, nol
including sums advanced to protect the securlty of ihe Mortgage, exceed the note amount of $23,508.85.

Lender. The word "Leader” means SOUTH KOLLAND TRUST & SAVINGS BANK, its successors and
assigna. The Lender in thu mortgagee under this Mongage.

Mortgage. Tha word "Moripage" means this Mortgage between Grantor and Lender, and Includes without
lirmitation all agsigninants and e«crity interast provisions relating to tha Personai Propesty and Rems.

Mote. The word "Nota™ reans thy promissory note of credit agreement dated Oclober 30, 1995, in the
original princlpal emount of $23,305.#5 from Granlor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclications of, and substilutions for the promissory noie Of agreement.

The interest rate on the Note Is 9.900%. Tae Ngle is payable in 120 monthly payments of $307.74. The
maturity date of this Morigage is November 15, /7505.

Personal Property. The words "Personai Proprmy™ meen all equipment, fixtutes, and other erlicies of
Bersenal operty now or hereafter owned by Grantor, 2and now or hereafer aitached or aftixed to the Real

roperty; tugether with all accessions, parts. and additons to, all replacements 2f, and all substituiions for, 2oy
of such property; and together with all proceeds (inclurting without Emitation ali insurance proceeds and

refunds of pramiums) from any sale or other disposition of thz Property.

Property. The word *Property” means collectively the Reel Froparty and the Personal Property.

Real Properl{]r. The words "Raal Property” mean the propeny. inisrests and rights described above in the
*Grant of Morlgage” section.

Related Documents. The words "Related Documcents® mean and inciuce w'thout limitation all promissory
notes, cregi ggreemems. loan agreements, environmental agreemenis, guaranties, securily agrecments,
mortgages, deeds of trust, anc all other |nsiruments, agreements and aociinents, whelher now of hergafter
axisting, executed In connection with tha Indebledness.

Rents. The werd "Rents” means all prasent and future rents, revenues, income; issues, royallies. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS
.AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE IHDERTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otharwise provided in Ihis Mortgage, Grantor shall pay o Lender all
amounts secured by this Mortgage as they becoms due, and shall stricily perform all of Grantor's obligations
under thia Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the tollowing provisions:
Poasession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
managa the Property and collect the Rents from the Froperty.
Duty to Mainialn. Grantor shall maintain the Property In tenantable condition and promptly pericrm all repairs,
teplacements, and maintenance necessary to preserve ile value,
Hazardous Substances. The terms "hazardous wasie "hazardous subsiance,” "disposal,” "ielease,” and
“threslened release,” as used in this Mortgage, shall have the same meanings as set !t:l|'14h2 t‘! gl&e

Comorehengive Environmental Response, Compensation, and Liahlt-‘.H Act of 1880, as amended
Section 9601, et seq. CCERCLA‘) the Superfund Amendments and Reauthorization Act of 1986, Pub. t. No.
99-409 {"SARA"), the Marardous Materiais Transportation Act, 49 U.S.C. Seclion 1801. et seq,, 1hiz Resource
Consorvation and Recovery Act, 43 U.5.C. Section 6901, et seq., of uiher app'icable staie or Federal {aws or
fules or re:;ufations adopted puisyant {o any of the foregoing. Yhe terms "hazardous waste® and "hazardous

substance” shall also include, without limilation, petroleumn and peiraleum by-products or any fractlon thereol
and ashestos. Graniar represenis and warrants to Lender that: (a) Duwing the period of Grantor's ¢r the
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Trust's ownerzhip of the Property, there has been no use, Qeneration, manufacfure, storage, treatmant,

disposal, release or threatened release of any hazardous wasie or_substance by any person on, under, or

about the Property; any (D) prior o the period of Grantor's of the Trust’s ownership of the Property, to the
L best knowledge of Grantor, there has been (I) no use, generation, manufaclure, storage, treaiment, disposal,
: release, or threatened release of any hazardous wasle or substance by any person an, under, or aboul the
5 Property nat {ii) any actual ar threatened litigation or ciaims of any kind by any person relating to such matters.
Neither Grantor rior any leaant, ccntractur, agent or olher user of {he Property shaii use, genaerate,
manufacture, store, treat, des[)ose ol, o retease any hazardous waste or substance on, under, or L the
Proparty, except for any such hazardous wastes of substances as are lypically ang cusiomarily present In
properties similar 1o the Property, and in container§ and In amounts as are customary for such use, and in
compliance with ail applicable federal, state and 'ocal laws, regulations and ordinances, including without
timitation, those laws, regulations, and ordinances described above. Grantor autharizes Lender and iis agents
1o enter upon the Praperty to make such m%nectmns and tests, al Gramor's expense, a3 Lendar any geem
appropriate to determine compliance of the Froperly with this section of the Mortpage. Any inspections, or
tests made by lender shall be for Lender's purposes onfy and shall not be construed o creaxie any
responsibilily ‘or-tability on the pan M Lender to Grantor or {o any other person. The representaticns and
warranties contained herein are based on Grantor's due diligence in investigating the Froperty for hazardous
wasle. Grantor hecety (a) releases and waives any lutura claims against Lander for indemnity of condributlon
in the evenl Lramiur vicomes liable for cleanup or other costs under any such laws, and (D) agrees &
indemnify ard hold tizimiess Lender against any and all ctaims, Josses, liabilities, damages, penaltias, and
expenses which Lender wmuy directly or indirectly sustain or suffer resufting from a breach of this section of tha
Martgage or as & consequenta of an% use. ganeration, manufacture, storage, disposal, release or threalened
release pccurning on, under ‘or aboul the Property, whether or nct the same was or should have besn kiown to
Grantor  The provisions of (g section of the Mcvtgage. including the cbligation 10 Indemnify, shall survive the
anm{}nt af the indebiedness anc the satisfaction and recanveyance of the lien of this Mongage and shall not
& aflected Dy Leander's acquisition of any interest in the Property. whethar by foraclosurs or otherwise.
Nuisance, Wesle. Grantor shall not ciuse, conduct or perm? any nuisance nor commit, nesmit, or auffer any
stripping of 0f waste on of 10 the Property £r any portion of the Property, Without limiting the generailly of the
foregoing, Grantor will not remove, or grari t0 any other party the right to remove, any timber, minerals
(inci:ding oit and gas), so¥l, gravel or rock prodhera without the prior written consent of Lender,
Removal of improvements. Granlor shall not‘aamalisn or remove any improvements tram the Real Property
without the priar wiitten consent ¢l Lender. As a cundition to the removal of any Improvemants, Londer ma
require  Grantor tc make arrangements satisfactory to Lender to replace such Improvemenis wit
improvements ¢f at least equal value.
Lender’s Right ta Enter. Lender and ifs agenis and repiesaniatives may enter ypon the Real Pro'per!y at all
reasaonable times to allend to Lender's interests and to_nspecl the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgags.
Compliance with Governmental Requirements. Grantor shall r-armptly comply with all laws, ordinances, and
reguiations, now or hareafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may conlast in good failh anv such law, crdinance, or reguiation and withhold compliancs
during any proceeding, including appropriate appears, 8o (ong as Grantir Gias notified Lender in writing prior to
doing so and so ‘ong as, in Lender's scle opinicn, Lender's Imerasts in the Property are not jsopardized.
Lender may require Grantor to post adequalg security or a surety bond, reasanably safisfactory ta Lender, o
protect Lender’s intgrest,
Duty to Protect. Granior agrees neilher to abandon nor leave unattended the Property.  Grantor shall do all
other acts, in addition 10 those acts set forth above in thig gection, which from tha Ch.racter and use of the
Froperty are reasonably necessary (o protect and preserve the Property,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at #s option, declare immediately cdue and payable all
sums secured by this Mortgane upon the sale or transfer, without the Lendar's prior written coasent, of all or any
part of the Real Property, or &ny interest in the Real Property. A "sxie or transfer® means the corveyance of Real
Property or any fight, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, installment sale contrac!, land contract, contract for deed, feasehold
interest with: a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Beal Properly, or Dy any other methed of conveyance
ol Real Property interest. | any Grantor is a corporation, parinership or limited liability company, rangfer alsa
includes any change in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this opticn shail nol be exercised
by Lender if such exercise is prohibiied by federal law or by illinois law.
LAJ(ES AND LIENS. The fallowing provisions refaling to the taxes and liens on tha Properly dra a part of this
ortgage.
Payment. Grantor shall pay when due (and In all evenis privr to delinquency) all taxes, payroll taxes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account ol tho Property,
and shalt pay wher due all claims for work done on os for services rendared or material furnished o the
Preperty.  Grarttor shatl maintain the Property free of all iens having prianty over or equal to the interest of
Lender undsr this Mortgage, except for the lien of laxes and assesamants not due, except for the Existing
Indebiedness referred 10 below, and except as otherwise provided In the following paragrah,
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Right To Contest. Grantor may withhold ?ayment of any tax, assessment, of claim in connactlon with a good
faith dispule over tha obligation lo pay, 80 long as Lender’s interes: in the Property Is not jecpardized. If a llen
arises of i5 flled as a result of nonpaymsent, Grantor shait within fiheen {15) days after 1ne ien arises or, it a
lien Is filed, within fitteen (15) days after Grantor has notice of the filing, Secure the discharge of the lian, or il
reﬂueated 'by Lender, deposil with Lendar cash ¢r @ sufficlent corporate surety bond or othar gecurity
satigfactory 10 Lendar in an amgunt sufficient 1o discharga thJ lien plus an" coslg and atlorneys’ fees or other
charges 1hal could accrue &s a resutt of a foreclosure of sale under the lien. In any contest, Grantor shall
defend reelfl and Lender and shall satisfy any adverse judgment before enforcement agalnst the Property.
Grantor shall nama Lender as an additional obligee under any surely bond furnished in e conlest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of 1he
taxes cr asgessments anc shall autherize the appropriate %ovelnmenlal officiai 1o deliver to Lender at any time
a written statement of tha taxas and 2gsessmenis agalnst the Property.

Kotlce of Construction. Grantor shall notily Lender at leasi fifteen (15} days bufore any work is commenced,
any services are furnished, or any materlals are supplied to the Property, Il any miechan c's lten, raateriaimen’s
Ken, of other liers ~ould be asserfed on account of the work, services, of malerials, Grantor will upon request
of Lender furnish to ..ander advance assurances satistactory 1o Lender that Grantor can and wikt pay the ¢ost

of such improvemeatr.
ai;?PERTY DAMAGE INSi'#ANCE. The following provisions relating to insuring the Property are A pa:t of this
gage.
Mainlansice of Insurance.  Czantor shall procure and maintain policies of fire insurance wilh standard
axtended covorage endorserseils on a replacement tasig for the full insurable value covering all
Improvements on [he Real Proneriy In an amount sufficient to avold appfication of any coinsurance clausa, and
with a standard mofigages clauss in iavor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasoratiy acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer contalning a stizuiation Ihat coverage will not be cancefled of diminished wilhout a
minimurn of len (10) days’ prior writien (ollce to Lender and not containing any disclaimer of the insurer's
ilability tor tallure 10 give such notice. Each inzurance policy atso shall include an endorsement Fividing that
coverage in favor of Lander will not be impared in any way by any act, omission or defaull of Grantor or any
other person, Should the Rerl Property al any e become localed in an area designaled by tha Director of
the Federal Emergeggg Managemen! Agency as o <pecial fiood hazard aiea, Granlor agrees to obtain and
maintain Federal ¥ Insurance, to the exienl tuch_insurance is required by Lender and Is or becomes
available, for the term of the loan and lor the full unpaid principal balanca of the loan, of the maximum lirnit of

coverage that is avai'able, whichaver s less.
rty. Lender

Application of Proceeds. Grantor shall pr ly notify Lenser of an;s toss o gamage ‘o the Pro ty. Lendes
ether or n

may make proof of lose if Grantor fails to do ‘8o within fitear (15) days of tha casuvally.
eeds 10 tha reduction of the

Lender's security (e Impaired, Lender may, al I8 election,” aply the proc
indebtednass, paymenl of any lien affecling the Property, or ing resioration and rapair of the Property, it
Lender elects 10 apply the proceads v restoration and repalr, Giarior shail repait of replace the damaged o
destroyed Improvements in & manner salisfactory lo Lender. Lender snall, upon satisfactory proof of such

ay or reimburse Grantor lrom the proceeds for the reasonshie COsl of reparr Or resioration il

oxpanditure, !
Grantor is noPin defaull hereunder. Any proceeds which have nct been CirSursed within 180 days after their
recelpt and which Lender has not commitied to the repair or resioration ol liio-Property ehall ba veed firsi 10

iterest, and the ramainder, i

pay any amouni owgg; 10 Lender under this Morlgaga, |hen to prepay accrucd
any, shali ha applled tn the principa balance of the Indebledness. If Lender nolds any proceeds after

payment in full of the indebtednass, such proceeds shall be paig to Grantor.

Unexpired Insurance &l Sale. Any unexpired insurance shall inure fo the benefit"oi, and pass to, the
purchazer of the Property covered by (his Mongage At a"& trustea's gale or other svule held under the
provisions ol thls Mortgage, oi at any foreciosure sale of such Property.

Compllance with ExialInF Indebtedness. During the period in which any Existing Indebtodrioss described
helow 18 in sifeci, compliance with the insurance provisions confained in the instrument vvidzacing such
Exisling Indebledness shall constitute complianca with the insurance provisions under thig Mo tguge, to the
extent compliance with the terms of this Mongage would constitute & duplication ol insurance requirement. I
ary proceeds from the insurance become payable on loss, the provisions in this Mortgape for division of
roceeds shall apply only to that portion of the proceeds nol payable to tha holder of the Existing

ndebtednass.
EXPENUITURES BY LENDER, If Grantor fails 1o comply vAh any provision of this Morlgage, includinF any
obligalion 10 maintain Existing Indebiedness in good standing as required halow, or if any actrofs or proc m%is
commenceC that wouid materlally affect Lender's interesta in the Prapery, Lender on rantor's behalf may, bul
Any amount thal Lender axpends in 60

shall n¢t be re:‘ulred to, take any action that Lender deems appropsiate.
doing will bear Interest at 1he rate charged under the Note from the date Incuired ot paid by Lender 10 the date of
repayment by Grantor. Ail such expenses, at Lender's option, wlil (a) be payable nn demand, (b; be added 13 the

balance of the Nole and be appertioned among ang bé payable with any instaliment paymenia to become due
during sither ﬂ) the term of any applicable insurance agollcy or h(lh) the remaining term of tha Note, or (c) oe
treated au o balloon payment which witl be due and ‘pa le 4t the Note's maturity, This Morigage also will secure
payment of these amounts. The rights provided for in this Paragrai)h shall be in addition 1o an[ gther nﬁhls of any
remecies to which Lender may b enlilied on account of the default. Any such action by Lender shall not be
construed as curing Ltha detault 8o as to bar Lender fram any remedy (hat it atherwise would have had.

HA?RANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this
ortgage.

92795523




UNOFFICIAL COPY

. $0-30-1835 MORTGAGE Page §
(Loan No 737769 {Cantinued)
E =

Tile. Grantor warranis thal: {a) Grantor holds gocd and marketable title of record to the Property in fae
- simple, free and clear of all Jiens and encumbrances other than those sel forth in the Real Propeny descriatlon
[, Orn the Existing Indebledness section below of in any title Insurance policy, title repon, or final title opinion
- issued in favor of, and accepled by, Lender in connection with this Morigage, and (b} Grantor has the fuil
fight, power, and auihority 10 execute and deliver this Martgage 1o Lender,

<. Defense of Tille. Subject (o the exception in the paragraph above, Granfor warranis and will forever defend

i the iivle la the Property against the lawful claims of alf persons. in the avent 2ny aclign of praceeding s

~ gommenced that questions Grarntor's litle or the interest of Lenzter under this Morgage, Granlor shall defend
the dction at Grantor's oxpense. Granfor may be the nomingl ity in such proceeding, but Lendar ehall be
entitled (a participate in the proceeding and to be represerted it the proceeding hy counsel of Leader's own
choice, and Grantor will deliver, of cause lo te delivered, to Lender such instruments as lendar may request
from time ta time 10 permit such participasion.

Compliance With Lews. Grantor warrants that the Property and Grantor's use ol the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDER(EDNESS. The following provisions concerning existing Indebtedness (the *Existing
Inclebtedness™) are a nart of this Mortgage.
Exisling Lien. "Thie lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Graotor, expressly covenants and agrees o pay, or sce to tha payment of, the Exlating
indebledriess and 1o »/rvent any default on such indebtedness, any delault under the instruments evidencing
such indebledness, or any refault under any security documents for such indebtedness,

Default. 1t the payment of 2y instaliment of principal or any interest on the Exishing Indebledness is nct made
within the time required by e ncie evidencing such in ebtednzss, or should a default occur under the
iNstrument secunng such indebiedness and not be cured during any applicable grace period \herain, then, at
the of:tmn of Lenaer, the Incebledress sacured by this Mortgage shall become immediately due and nayable,
2nd tns Mortgage shall be in detauit.

No Moditicalion. Grantor shall not entar ints any agreement with the hokder of any mortpage, deed of trust, o
olfer security agreement whiich has priority cver this Mcnqaee n?iy which tiat a?]reement i8 madifiad, amendex],
extended, or renewed without the ﬁnor wiitten, cansent of Lender. Grantor shall neither requast nor accept
any future advances under any such sacurity = sament without the pror written consent of Lender.

CONDEMNATION. The foliowing provisions relating (o condemnation of the Proparty are & part of this Mortgage.

Apgucation of Nel Proceeds. it ah or any part of tna Praparty Is condemned by eminent dumain proceedings
or Oy any Fraceedmg of purchase ir lieu of condemnaticn, Lender may at its alection require thai afl or any
ortion cf the nel proceeds of the award be apgplied ta (e Indebtecness or the repair or restoegtion of the
roperty.  The nel proceeds of the award shall mean w2 award afier payment of afl reasonable costs,
expenses, and attorneys’ fees incurred tiy Lender in connecticn ‘ith the condemnation.

Proceedings. !t any proceeding in condemnation is filad, Granto: shalt promptly natify Lender I writing, and
Granior shall géompny take such steps a8 may be necessary 10 relend 1he aclion and obtain the asward,
Grantor may ithe nominal Fany in such proceeding, but Lendar srall be entilied 0 participate In the
proceeding and to be represented in the proceading by counsel of s owi choice, and Grantor wiit deliver or
cause o be delivereu 10 Lender such instruments as may be requested ay drom time to time to perniit such

particigation.
IMPOSITION OF TAXES, FEES AND CHARGSS BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees ang charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re%est by Lender, Granlor shall exceuty sugh documents in
addnion 16 this Mongage and take whalever clher action is requested by Lender w LSO7TRCY Bng continue
Lender's bien on the Real Property Grantor shall reimburse Lenc'ar for all taxes, as descrivod below, together
with al! expenses incurred in recarding, perfecting or continuing this Martgage, including wishout imitation al
laxes, tees, documentary slamps, and other charges for recording or registering this Mortgage.

Taxes. The rollowinP shall conslitute taxes to which this section applies: (a) a specific tax upon this type of
qugage or upan &ll or any pari of the Indebtedness secused by this Mongage; (o} & specific tax on Grantos
which Grantor is autharized cr required to deduct from payments on the Indebtedness securad t'{r this type of
Mortgage; {c) a 1ax on this typs of Mortgage chargeable aganst the Lender or the holder of the Note: and EI}
8 sp?cn IC tax on ail or any partion of 1he Indebledness or on paymenis of principal and interest mado Y

rantor.
Subeequenl Taxes. If any tax 10 which this section applies i8 anacted subsequent o tha date of this
Marigage, this event shall have the sama efiect as an Event of Dalault {as cefined below;, ang Lendor may
exercisz any or all of its avaifable remedies for an Event of Datault ag provideq below untess Grantor either
}_ai pays the 1ax before it becomes delinquent, or [t_)].con!ests the tax as growded above in the Taxes and
:el?s 3ecnon and depasits with Lender cash or a sufficien! corporate gurety pand ¢r other securlly satisfactory
fo Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mertgage as a
Security agreement ure a pan of this Mortgage.

Sacur A?raemen!. This insirument shall constitute & security agreement to tha extent any of 1he Property
conslitutes lixtures or other personal propenty, and Lender shai) have a) of the rights of a secured party under

the Unitarm Commercial Code as amended from time to lime.
Security interest. Upon request by Lender, Grantor shall exgcute financing slatements and take whatever
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aother action Is requested Ly Lender to perlect and continue Lender's securily Interest in the Rents and
Personal Property. In adaition to reccrding this Morigage In the real property records, Lender may, at any
timg and without further authorization from Grantor, file executed counterparts, cocies or reproductions of this
MuﬁFa?a as a flnancinq staternent. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing thie security Interest. Upon default, Grantor shail assemble the Personal Property in 8 manner and
at a place reasonably convenlent to Grantor and Lender and make it availabie to Lender within three (3} days
after receipt of wiltten demand frem Lender.
Addrssses. The mal!inF addresses of Grantor (debtor) and Lender (secured party), from which intormation
goncerning tha secunty Interest granted hy this Monigage may be obtained (each as required by the Uniform
Commerc:al Code), ara as stated or the firgl page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions reialing to further assurances and
attorney-in-fact are a pait of this Mortgage.
Further Assursnces. Al any time, and Irom time ta ilme, vpon request of Lender, Grantor will make, execute
and deliver, or will cause to be madsa, executed or delivered, to Lender or 10 Lender's designes, and when
requested by Lzadir, cause to be filed, recorded, refiled, or rerecorded, as the case may te, at such iimes
and in such offices 2nd places as Lender may deem appropriate, any and all such morigages, deeds Si Irust,
security deeds, SeCiuily agreements, financing statemenis, continuatlon statements. insirumemts of further
asaurance, certificates, znd other documents 25 may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, coriniete, perfect, continus, or gresewe (a) the obrnqattons of Grantor under the Note,
this Montgage, and the Bax! ocuments, and (b) the liens and security Interests crealed by this Mongaqe
on the Property, whether nove cened or hereafter acquired by Grantor. Unless prohibited by law or apreed to
the contrary by Lender In witing, Grantor shall reimbursy Lendes for all costs and expenses incurred in
connection with the maftters refesied to in this paragraph.

Altorney-In=Fact. if Grantor {ails (o Lo-any of the things referred 1o in the preceding paragragh, Lender may
do 8o for and in the name of Grarqor and at Granlor's expense. For such purposes, Gramior hereby
Irrevocably appoints Lender as Granigr's aorney-in-fact for the purpose of making, exacuting, detivering,
filing, recording, and doing al! other thinas 28 may be necessery or desirable, in Lender's sole opinion, 10

g
accomplish the matters referred to in the precedding naragraph,

FULL PERFORMANCE. If Grantor pays & the Indaiveiness when due, and otherwise performs ail the obligatione
imposed upon Grantor under this Mortgage, Lender or i execute and dediver 10 Grantor a sultable salistaction of
this Monigape and sultable stalemenis_of termination o’ ady financing statement on fils evbde'Ftéfg l_.ender's
applicebie law, any

securngblnteresl In the Rents and the Personal Property. Grinjor will pay, il permiited b

reasonabla lermination fee as determined by Lender from tive to time. If, however, payment is made by Giantor,
whether vofumarlrr or vtherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that paymenl (a} to Granior's rusiea in bankruptcy or 10 any similar person under
any federal or slals bankruptcg tow of 12w Tor the reliet of deblore, (] by reason of any judgment, decree or oréar
of any court or administrative body having jurisdiction over Lender ur aiy of Lender's proPeny. ar (c} by reason of
any seftlement or comprise of any claim made by Lender with any clriziant {including without limiation Grantor),
the Indebtadness shall be considerad unpaid for the purpose of enforcemzn: of this Morigage and this Mortgage
shall continue 10 ba effective or sha!l be reinstated, as the cass may be, notwithstanding any cancellallon of thig
Morgage or of an¥ ncta ar other insirument or agreement evidenciny the irdebledness and the Property wili
continua to sacure the amount repald or recovered fo the same extent as if thit amount never had been originally

received by Lender, and Granto;r ghall be bound by any judgment, decree, =dts, setllemenl of compromise
relating ta the [ndebtedness or o this Morlgage.
DEFAULT. Each of ths (ollowing, at tho option of Lender, shall constitute an event o! Jefaul ("Event of Delauli”}
under this Mortgage:

Default on ndebiedness. Failure of Grantor 10 make any payment when due on the Indelidness.

("Deafaut on Othar Payments. Failure of Grantor within the time required by this Moﬂg%e 0 make any
wayni}ent for taxes o Insurance, of any other pRyment necessary Yo prevent filing of or 1o ef'ec: discharge of
¢ qany len.
¢ Xompiiance Defaull. Failwe o cumﬁp;r with gny cther term, obligation, covenant or condilion conained i thie
@Mongage, the Note or In any of the Related Documents.
{‘False Siaslements. Any warram?;. representation or statement meade or furnished to Lender by or on tehalf of
.. Prantor under this Mongage, the Note or the Related Documents is false or misleading in any material
spect, eithar now or at the time mada or furnished.
eath or Insolvency. The death of Grantor, the insolvency of Grantor, the a?poimmem of a recaiver for any
part of Grantor's praperty, any assignment for the benefit ol crediiors, any lype of credilor workoui, or the

cemmencement of any proceeding under any bankrupicy or insolvency laws Dy or against Grantor.

Foreciosurs, Forfellure, elc. Commencemant of foreclosure ur {orferure proceedings, whether by judictal
by any governmental

proceeding, self-help, repossassion of any cther method, by any creditor of Granior of

aFency against any of the Pmp@rlg- However, this subsection ghall not plﬁ:m the event of a good faith
diapute by Grantor as 10 the valigi r or reasonablenass of the claim which I8 fhe basis of the foreciosure of
forereiture proceeding, provided thal Grantor gives Lender wiillen nofice of such claim and furnishes reserves

or a surety bond tor the claim satisfactory 10 Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemen! betwesn
Grantor and Lender that is nct romedied within any grace period provided therein, Including withoul limitation
gny agreement concerning any indebtedness or olher obligation of Grantor to Lenuer, whether existing now of

later,
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Existing indebledness. A default shall accur under any Existing Indebtedniess or under any insirumen on the
Praperty securing any Existing Indebledness, or commencement of any suit or other aclion to foreciose any
exssting lien on the Fraperty.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Suaranty of the Indebtedness.

Insecurity. Lendar reasonably deems itself insecure.
' AIGHT3 AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lander, at its oplicn, may exercise any one or mare of the lollowing rights and remedies, in addition ta any othar
rights o7 remedies piovided by law.
Accelerete Indabtedness. Lender shall have the right at its option without norice to Grantor to declare the
entire Indettedrass immediately due and payable, including any prepayment penalty which Granior would bo
requirgd 1o pay.
UCC Remedkes.'#ith respect to all or any nart of the Personal Propenty, Lender shali have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Cofiect Rents. iLendzrshall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, incfuning amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against 12 indebtedness. In furtharance of th;s right, Lender may require any tenant or other
user of the Pr%pertr to make nayments of rent or use lees directly to Lendar. I tha Rents are collected by
Lender, ther Granfor irrevocaniy designates Lender as Grantor's attorney-in-fact to endaorse Instruments
received in payment thereo! in-he name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in response to Lencer's demand shall salisfy the ohligations for
which the payments are made, wbatter or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in parson. by agent, or through a receiver.

Morlgagee In Possezaion. Lender shell have the right 10 be placed as mongagee in possession or 10 have a
receiver appointed to take pessession of al’ or any part of the Property, with the power to protect and presarve
the Property, to operate the Property preced.r'é ‘oraclosuere or sale, and to callect the Rents from the Property
and apply the proceeds, over and above hc cost of tha recelvership, against the Indebledness. The
mortgagae in POSSession Of receiver ma\{; servi without bond if permilted by faw. Lender's right to the
appointmert of a receiver shall exist whether or nct the apparent value of the Property exceeds the
Indebtedress by a substantial amount. Employmani by tender shall not disqualify a person from serving as a
recesver.

‘{:’d'F?m Fr?reclosure. Lender may oblain a judiclal decrae ‘oreclosing Grantor’s interest in ali or any pan of
the Property.

Deficiency Judgment. |t permitted by applicable law, Leadar may oblaii a Jlud ment for any deficlency
remaining in the Indebledness due to Lender after application of Lii amaunts received from the exercise of the

nghls provided in this section.
Other Remediea. Lender shall have all other rights and remedies Lrovided In this Mortgage or the Note or
available at faw or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor J1ereby walves any and all right 10

have the property marshalied. In exercising its nghts and remedies, Lender shali oe free ta sell all or any part

of the Praperty together or separately, in one sale or by separale sales. Lender 89all be entitied te bid at any
public sale on ali or any postion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable naiice of the time and placa of 7.ny public sale of the
Peirsonal Property or of the time after which any private sale or other intended disposiai. of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} daya Lelore the ime of |

the sale or disposition. oo
Walver; Election of Remedies. A waiver by anz party of a breach of a provision of this Motguge shall not- ¢
constitute a waiver of or prejudice the pany’s rights ctherwise 1o demand 8tdct compliance with that provision. .

or gry other provision.  Election by Lender to pursu® any remedy shall not exclude pursuil of any other
ramedy, and an election fo make expenditures or take action 10 perform an obligat.on of Grantor under this: .
Morigage atter failure of Gran‘or to perform shall not affect Lender's right to declare a defauit and exercise its’ (Y]
remaghies under this Modtgage. el W

Aticrneys’ Fees; Expenses. If Lender inshiules any suit or action to enforce any of tha terms of this ‘
Mongac_ie. Lende!r shall be entitled to recover such surn as the court may adiudge reasonable as aflorneys’

fees at iriz) and on any appeal. Whether or not any court action is involveq. ali reasonable expenses incurred
by Lender that in Lender's opirion aré necessary at any !time for the protection of it interest or the
enforcement of its righls shall become a part of the Indabtednass payable on demand and shall bear interesl
from the date of expenditure untd repaid at the rale provided for in the Note. Expenses covered by Ihis
paragraph include, without limitation, however subject 1o any limits under applicable law, Lendar’s altornays’
‘ses and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for hankrupicy
proceedings (including efiots 1o meodify or vacale any automabc stay or fn](_lﬂctf(}nt appeals and any
anticipated post-judgment collection services, the cost of searching records, abtamin% tile reports (including
loreclosure reponts), surveyors’ reports, and appraisal fees, and fitle insurance, fo the extent permitted by
applicatie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES T GRANTOR AND OTHER PARTIES. Any nglice under this Mortgage, including without limitation agi.-
notice of default and any notice of sale to Granlar, shall be In writing, may be be sent by ielefacsimilis, and shail
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be effeciive whon actuafly delivered, or when deposited with a nationally recognized overnight ccurier, or, if
mailed, shall ba deemed efiective when deposited in the United States mail first class, regislerad mail, postagae

epaid, directed tc the addresses shown near the beginning of this Mortgage. Any party may change ils address
or notices undler thie Morigage by giving formal wrilten nolice 1o the other part:cs, specifying that the purpose of
the notice s 10 changﬁ tha party's acdreas. All copies of notices of foreclosure from the nolder of any lien which
. ort?age sha!l be sem to Lender's address, as shown near the beginning of this Morgage.

has prlority over this i
For natice purposes, Gran{or agrees to keep Lender inlormed at all limes of Grantor'a current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendments. This Mortgage, together with any Related Documenis, conslitules the entire undeistanding ang
agreement of the partiea as to the matters eet Jorth in this Morigage. No alleration ¢f or amendment 10 this
ortgage shall be effective unlesa given in wnling and signed by 1he party or parties sought to be charged or

bound by tha alteration or amendment.

Applicabia Law. This Morigage has been delivered to Lender and accepled by Lender in (he State of
Nlinois. This ?2xngage shall be governed by and construed in szcordance with the lawe of the State of

llinols.

Captlon Headings. Ception haadinf;s in this Mortgage are for convenience purposes only and are not o be
used (o inteérpret or dairv. the provisions of this Kortgage.

Merger. There shall be o rarger of the interest of estate created by this Morigage with any other interest or
estafe In the Property at &y wme held by or lor the benefit of Lender in any capacity, wiihout the wi.ien

consant of Lender.
Mulllple Partles. All cbligations of Grantor under this Mongage shall be joint and several, and all references
to Grantor shali mean each and ey Grantor. This means lhat each of Ine pergons signing below ie

reaponsible for ali ohligations in this !orncoqe.
provision of this Mortgage to be invalid or

Severabliity. 11 & count of compelent junsdiction fincs an |
uneniorceabla as to any person or circurasiance, such findinp shall not render that provision invalid or

unenforceable as to any other persons of carumstances. If feasible, any such offending provision shall be
deemed 10 be modified 10 be wilhin the limits </ Znforceabllity or vaidity; howaver, if the oHending provision
cannot ba 8o modified, It shall be stricken and &il olher provigions of this Mortgage in all other respects shali

ramaln valid and enforceable,

Successors and Asaigns. Subject 1o the limitations s:a'cd in this Mortgage on transfer of Grantor's inferest

this Morigage shall be birding upon and inura 1o the bensft of the parlies, their successors and assi nt:‘.t it
rantor

ownership of the Properly becomes vested in & person otrer<han Grantar, Lender, without notice 10
may ceat with Granlor's successors with reference to iiis ‘origage and the !ndebtednesa by way of
forbearance or extension wilhout releasing Grantor from the otiigations of this Mertgage or liability under the

Indebledness.

Time Is of the Easence. Time is of the essence in the performance ¢of thix Morigage.

Walver of Homeaslead Exemﬁtlon. Grantor hereby releases and waives all rights and benelits of the
homastead exemption iaws of tha State of Minois as to ali indebledness se.wr2d by this Mortgage.

Walvars and Congents. tender shall not be deemed to hava walved ant rigéuls m;::!ez1 ltliis !gcngagse_ énr unﬁ?{
ender, IO delay or omission on the

ihe Related Documents) unlegs such walver is in wrillng and signed by L« )
part of Lender in EXBICISM% .smij| rui'Phl shal oFem:e as a waiver of such right or ary other right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudics the-pany's right otherwise
1o demand strict cormpliance with (hal provision of any other {nowsmp. No prior waver by Lender, nor any

titule a waiver of any of Lenuel ¢ righis or any of

course of dealing between Lender and Grantor, shall cons ( 4P v nigh
Grantor's obligations as to any future t. ansactions. \Wheneaver consent by Lender is requireZ »n Tnis Morgage,

the granting of such consenl by Lender in any Instance shall not constilute continuing conesri fo subsequent
tNinslances wherg such consen! j8 requireds.

N

£
EAFH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GMANTOR AGREES TO ITS TEXMS.

—
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INDIVIDUAL ACKNOWLEDGMENT

{ UOFFICIAL SEAL" |
STATE OF '\\ \L& L vita ) : Launs Cransy }
o U Nolary Pubtic S5 of lines |
K (‘u } a8 F':‘:",_ :'1?.'11‘!11'1:-"=-~. R | ,
- COUNTY OF e e \ S s

On this day before me, the undersigned Noary Putiic, personaily appeared Kenneth L. Willlams and Nancy L

Willilams. to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that
ed. for the uses and purposes thereln mentioned.

they signed the Mortgaqe as their free and voluntary act and de 2
offictal sesl this .J_L;'.:\..*u-__ day of (q.,\;__\c , 19 l\:_J

Given under my '1.avd and
N l v

VU T T W A S Reaiding a

. s ¢
\_} L T T R

Notary Public in and for the Sate of

My commiasion axpires o

—
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